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MORTGAGE MODIFICATION AGREEMENT

{o
This Moitpage Modification Agreement (“Agreement’) is made as of this / 84 day of January,
2007, between John ivirrinakos and Soula Marinakos (hereinafter referred to as “Mortgagor™) and
Business Loan Center, LLUC(“BLC™).

BACKGROUND

A Mortgagai is the owner of a certain parcel of land located at Cook County,
lllinois, being commonly known as 5 i<¢xington Road South, Barrington, Parcel No, 01-27-405-003-
0000, as more particularly described onzxhibit A attached hereto and made a part hereof (the
“Premises™); and

B. A Guarantee was executed by Morfgagor and delivered to BLC dated November 10,
2006, (the “Guarantee™), securing a note from BLC to fesh Point Market, LLC in the original principal
amount of $1,540,000.00 (the “Note”), secured by a Mortgaze from Mortgagor to BLC encumbering the
Premises dated as of November 10, 2006, and recorded in the otfice of the Recorder of Deeds for Cook
Countyon [/ {-27-200¢ ,asDocumentNo. 0633 1100 2% (“Mortgage™), and

C. The parties desire to modify the Mortgage as follows:

The amount of the Note securing the Mortgage has been increased to One
Million Seven Hundred Eighty Four Thousand Deilais and no/100
$1,784,000.00.

NOW THEREFORE, in consideration of the mutual promises contained herein, the addition of
the language referred to in Section C above, and for other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto, intending to be legally bound
hereby, hereby modity the Mortgage as follows: 1 /

1. Amendment to Mortgage, The Mortgage is hereby amended to add the language
referred to in Section C above. Mortgagor hereby agrees that the Mortgage secures the payment,
performance and observance of all of the liabilities, obligations, covenants and agreements from
Mortgagor to Lender, and also secures the payment, performance and observance of all of the liabilities,
obligations, covenants and agreements from Mortgagor and Note to Lender. The term “Note” as defined
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in the Mortgage shall hereinafter refer to and include the Note as executed on November 10, 2006 as
amended.

2. No Impairment of Lien Priority. It is the intention of the parties hereto that
neither this Agreement nor any related documents shall in any way adversely affect or impair the priority
of the lien of the Mortgage. [f it is determined that any other person or entity other than the Lender shall
have a lien, encumbrance, or claim of any type which has a legal priority over any term of this
Agreement, the original terms of the Note and Security Documents and Loan Agreement shall be
severable from this Agreement and separately enforceable from the terms thereof as modified hereby in
accordance with their original terms, and the Lender shall maintain all legal or equitable priorities which
were in existence before the date of execution of this Agreement. It is understood by and is the intention
of the parties hereto that any legal or equitable priorities of the Lender over any party which were in
existence bsiora the date of execution of this Agreement shall remain in effect after the execution of this
Agreemert.

3. Miscellaneous.

(a) Mortgagor hereby reaffirms and restates each warranty, covenant and
representation made by Mortgzger in the Mortgage, with the same force and effect as if such warranty,
covenant or representation were set-iuith at length herein, and further warrants, covenants and represents
that no fact or condition exists which constitutes, or with the passage of time, the giving of notice, or
both, would constitute an Event of Defarir.under the Mortgage.

{(b) Each capitalized term not otherwise defined in this Agreement shall have
the meaning given to it in the Mortgage, Assignnent of Leases and Rents, and Assignment of Mortgage.

(c) Except as specifically_aiended hereby, the Mortgage shall and does
remain in full force and effect and is hereby ratified and confir=ied in all respects.

IN WITNESS WHEREOF, the parties have executed this Agizement as of the day and year first
above written.
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Lender;
Business Loan Center, LLC

v i AN SIS
Name: Lod i 7 ¢ a L. Sl S////L{ (/7
Title:

by 7
/”f? V7

LENDE"™ ACKNOWLEDGMENT
STATE OF ;7 ;/mzy{f%w%w/ :

: SS
COUNTY OF /] 97777 w7 72444
/!
BE IT REMEMBERED thaton this gﬁ //z day of ,Qﬁ’%ﬁzﬁzﬁz% , 2007, before
me, the subscriber, personaiiv-appeared L{/é?_/p’_}?’y L‘/ﬁ’ééfj[ﬂ%ﬂj/,ﬂ/ ,
ay /%/ 7 of Budiness Loan Center, LI.C, who, I am satisfied, is the person who
signed the within instrument, and he'she acknowledged that he/she signed, sealed with the
corporate seal and delivered the same s such officer aforesaid, and that the within instrument is
the voluntary act and deed of Business Loah Center, LLC.

Nc’.a{)y ublic

CONMOIWEALTH OF PENNSYLVANIA
MOTARIAL SEAL
ELIZABEYH.Z. HUBER, Notary Public
Upper Dublin Y-, Montgomery County
My Commission Exgires June 11, 2009
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" MORTGAGOR ACKNOWLEDGMENT

STATEQF  t«inotf
SS

COUNTYOQF <ok

—

BE IT REMEMBERED that on this [% day of \/ﬂr’ VARy |, 2007, before

me, the subscriber, personally appeared John Marinakos and Soula Marinakos, known to me (or

satisfactorily proven) to be the persons whose names are subscribed to the within instrument, and
acknowlesged that they executed the same for the purposes therein contained.

IN WITNESS WHEREOF, I hereunto set may hand and official seal.

T b

' Y "
] CIAL SEAL NotaryNPubliC )

[
'
l
i' RAY H. BURGAN
4
1
1

yNOTARY PUBLIC STATE CF 111401
W Commission Expires 1 0/z8i2ras
"y
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Exhibit A

LOT 30 IN SOUTH BARRINGTON LAKE UNIT 1, BEING A SUBDIVISION OF PARTS OF
. THE SOUTHWEST % AND THE SOUTHEAST OF SECTION 27, TOWNSHIP 42 NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 17, 1977 AS DOCUMENT 24151128, IN THE
RECORDER OF DEEDS OFFICE, COOK COUNTY, ILLINOIS.



