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MORTGAGE MODIFICATION AGREEMENT

-
This Morigags Modification Agreement (“Agreement’) is made as of this ) X day of January,
2007, between John Mainakos and Soula Marinakos (hereinafter referred to as “Mortgagor”) and
Business Loan Center, WLLC-{“BLC™).

BACKGROUND

A. Mortgagor is the ownei of a certain parcel of land located at Cook County, lllinois, being
commonly known as 5306 North Leamingtan Avenue, Chicago, Parcel No. 13-09-216-030-0000, as more
particularly described on Exhibit A attached hereto and made a part hereof (the “Premises”); and

B. A Guarantee was executed by Mortoagor and delivered to BLC dated November 10,
2006, (the “Guarantee™), securing a note from BLC.t4 Fresh Point Market, LLC in the original principal
amount of $1,540,000.00 (the “Note™), secured by a MartZege from Mortgagor to BLC encumbering the
Premises dated as of November 10, 2006, and recorded i the office of the Recorder of Deeds for Cook
Countyon _ []-27- 200% as Document No. 0633112639 (“Mortgage™), and

C. The parties desire to modify the Mortgage as follows:

The amount of the Note securing the Mortgage Lis heen increased to One
Million Seven Hundred Eighty Four Thousand ' Dollars and no/100
$1,784,000.00.

NOW THEREFORE, in consideration of the mutual promises contained herein.the addition of
the language referred to in Section C above, and for other good and valuable consideration -the receipt
and sufficiency of which are hereby acknowledged, the parties hereto, intending to be legaily bound
hereby, hereby modify the Mortgage as follows:

1. Amendment to Mortgage, The Mortgage is hereby amended to add the language
referred to in Section C above. Mortgagor hereby agrees that the Mortgage secures the payment,
performance and observance of all of the liabilities, obligations, covenants and agreements from
Mortgagor to Lender, and also secures the payment, performance and observance of all of the liabilities,
obligations, covenants and agreements from Mortgagor and Note to Lender. The term “Note™ as defined
in the Mortgage shall hereinafter refer to and include the Note as executed on November 10, 2006 as
amended.
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2. No_Impairment of Lien Priority. 1t is the intention of the parties hereto that
neither this Agreement nor any related documents shall in any way adversely affect or impair the priority
of the lien of the Mortgage. If it is determined that any other person or entity other than the Lender shall

have a lien, encumbrance, or claim of any type which has a3 legal priority over any term of this

severable from this Agreement and separately enforceable from the terms thereof as modified hereby in
accordance with their original terms, and the Lender shall maintain all legal or equitable priorities which
were in existence before the date of execution of this Agreement. It is understood by and is the intention
of the parties hereto that any legal or equitable priorities of the Lender over any party which were in

Agreemen?,

3 Miscellaneoys.

(a) Mortgagor hereby reaffirms and festates each warranty, covenant and
representation made by Mortgagor in the Mortgage, with the same force and effect as if such warranty,
Covenant or representationwere set forth at length herein, and further warrants, covenants and represents
that no fact or condition exis’s yhich constitutes, or with the passage of time, the giving of notice, or

both, would constitute an Event of Defanlt under the Mortgage.

(b) Each czpitalized term not otherwise defined in this Agreement shall have
the meaning given to it in the Mortgage, A<signiient of Leases and Rents, and Assignment of Mortgage.

(c) Except as specifically amended hereby, the Mortgage shall and does
remain in full force and effect and is hereby ratified ard confirmed in all respects.

IN WITNESS WHEREOF, the parties have executéd inis Agreement as of the day and vear first
above written,
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Lender:
Business Loan Center, LL.C

' /
Name: [V Pt Cf/ Lo ffy /'rs-////{—([t//’) )
Tltle ’/‘._7 /r /"/Li’"

LENDEP ACKNOWLEDGMENT

STATE OF/aytguf s e
7\ : SS
COUNTY OF J/ m:’.}fﬂwfg :

BE IT REMEMBERED thaton this.] Y24 day of () , 2007, before
me, the subscriber, personaliy appeared /)74 ) Y L, AL e b " 1. ,
ay {é [.//—'7 of Bus'nes; Loan Center, LLC, who, I am satisfied, is the person who
signed the within instrument, and Ye/she acknowledged that he/she signed, sealed with the
corporate seal and delivered the same a sieli officer aforesaid, and that the within instrument 1S

the voluntary act and deed of Business Loar, Center, LLC.

Notyrs Public

:;L..;N_’_Jf‘WEALTH OF F’ENNSYLVAN"A
» : i
{OTARIAL SEAL !

ELIZABETL € HUBER. Nota j
. I . ry Pubic
| Upper Dublin Tw ,Montgomery County

My Commis_g{gg_[xpfrp:.,;ine?1,2009 |
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MORTGAGOR ACKNOWLEDGMENT

STATE OF (Ll prpi §
SS

COUNTY OF ¢woe

BE IT REMEMBERED that on this __ (9 _day of _ JawwARy 2007, before
me, the subscriber, personally appeared John Marinakos and Soula Marinakc;s, known to me (or
satisfactorily proven) to be the persons whose names are subscribed to the within instrument, and
acknowledged that they executed the same for the purposes therein contained.

IN WITNESS“WHEREOF, I hereunto set may hand and official seal,

T%L&‘L( Ly

i

M‘wmwm
 "OFFICIAE 5hATn
4 RAY H. BUR G/

NOTARY PUBLIC STATE OF JLecns

MzCommission Exnires Wegonnss
Wam,;ﬁem‘wa». LR 'n:a; mﬁ

Notary Public

P
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Exhibit A

LOT 82 IN KINSEY’S JEFFERSON PARK AND FOREST GLEN SUBDIVISION OF PART
- OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ON COOK COUNTY, ILLINOIS. COMMONLY KNOWN AS 5306 NORTH

LEAMINGTON AVENUE, CHICAGO, ILLINOIS 60630, '



