Lo~ b ED—F” (y

sAFeex?ES

(77 /ABars ez

w  UNOFFICIAL COPY

American Home Mortgage
4650 Regent Blvd., Suite 100
Irving, TX 75063-2250 ” m

Prepared By:

LR

Doc#: 0703133213 Fee:
Eugene "Gene" Moore RHSP Fe§:7$%0(.)(())0

-~

Colleen McCallan g:toek- (g%l;nty Recorder of Deeds
950 North Elmhurst Road + 01/81/2007 01:51 PM Pg: 1 of 25
Mount Prospect, IL
60056
{Space Above This Line For Recording Data]
MIN 100024200015396837
DEFINITIONS

Words usced in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding th> usege of words used in this document are also provided
in Scction 16.

(A) "Sccurity Instrument" means this document, which 15°'dsied December 21, 2006
together with all Riders to this document.

(B) "Borrower" is Gianna M. Botica, and Joey Toxries

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thavi, acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Securi:y Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephune number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's addressis 538 Broadhollow Rd, Melville, NY 11747

(E) "Note' means the promissory note signed by Borrower and dated December 21, 2006

The Note states that Borrower owes Lender Two Hundred Twenty Three Thousand Nine
Hundred and No/100 Dollars
(U.S. $223,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ January 1, 2037

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" 4neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wot:..and all sums due under this Security Instrument, plus interest.

(H) "Riders" mdan; all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

[x] Adjustable Rate Rider (x] Condominium Rider [_J Second Home Rider
[_] Balloon Rider L] Planned Unit Development Rider (114 Family Rider
VA Rider L] ivweekly Payment Rider [x] Other(s) {specify]

Interest-Only Addendum {o 3<23iustable Rate Rider

() "Applicable Law" means all corwolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and or¢ers (that have the effect of law) as well as all applicable final,
noni-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Arsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proreriy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fun<s, »other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘a:i eiectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize-a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale’ transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated c'caringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dzmages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrited in Section §) for: (i)
damage tc, or destruction of, the Property; (ii) condemnation or other taking of all or any parvof the Property;
(1ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as ‘ot value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Geiault on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Seccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel 1D Number: 17-34-400-021-0000 which currently has the address of
3565 Scuth King Drive, #2 [Street]
Chicago [City], Illinois 60653 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erect:d on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. Alireplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to dnthis Security Instrument as the
"Property," Borrower understands and agrees that MERS holds only legal“tit'c to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any ‘oy all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comreveéd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

A
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurs; by Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavinent is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender'muv hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does zi0t.4n-so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Irnot-epolied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior'to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sheli relieve Borrower from making payments due under the Note and this Security
Instrument or performing the chveneuts and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be applied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which i* bicame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due ‘urder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fura delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymeiit‘may be applied to the delinquent payment and the
latc charge. If more than one Periodic Payment is outstandiig;, Liender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to.in¢ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is-applied.to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procscde to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the PericdicPayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of sincunts due for: (a)
taxcs and asscssments and other items which can attain priority over this Security Instrunient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aay; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiriuins, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prriiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl< esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntily (includirg.Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lernder/ghall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ‘nst charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leidcer to make such a charge. Unless an agreement is made in writing or Applicable
Law rcquires interest to be paill 0a.the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowir, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of unds held Gn_csorow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrovver s required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage injaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heia in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zay'to. Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 wonthly payments.

Upon payment in full of all sums secured by this Security listrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; <narges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrumeit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, arid Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner prcvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a naannel acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'groe faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t) pievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Scction 4.

Lender may require Borrcwer to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not lin:ited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providitg the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and-subsequent chirecs cach time remappings or similar changes occur which reasonably might
affcet such delernination or cert.fication. Borrower shall also be responsible for the payment of any fees
imposcd by the/rederal Emergency Management Agency in connection with the review of any flood zone
detcrmination resulting ‘tom an olijection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of c(ve age. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower' equity ir-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘his Security Instrument. These amounts shall bear interest at
the Note rate from the date of Jishursement and sha't be payable, with such interest, upon notice from Lender
to Borrower requesting paynicut.

All insurance policies rcquired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standaid“mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havé the right to hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly give ic’iLender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction [, the Property, such policy shall include a sieriard mortgage clausc and shall
name Lender as mortgagee and’or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cair.er und Lender. Lender may
make proof of loss if not .nade promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required oy L.ender, shall be
applied to restoration or rcpair of the Property, if the restoration or repair is econorxical’y feasible and
Lender's security is not leszencd. During such repair and restoration period, Lender shall ‘have the right to
hold such insurance proceed: until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lendet's satisfaction, provided that such inspection shall be undertaken ‘oramptly.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleied. Unless an agreement is made in writing or Applicable Law requires
intcrest to be paid on such insutance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. I'ces for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economicall. {cacible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpuid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Propeity, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this.Security Instrument, whether or not then due.

6. Cicunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wnich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond d<rrower's control.

7. Preservation, Maiitinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair‘tac Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is re:idingdn the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ¢r'decrezsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1.0t economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further dctcrioration( or’ damage. If insurance or condemnation proceeds are paid in
connection with damage to. or the taking of, \be Property, Borrower shall be responsible for repairing or
restoring the Property only if [ ender has release proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit o1 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ave not sufficient to repair or restore the Property,
Borrower is not relieved of o:rower's obligation for the ¢oimpletion of such repair or restoration.

Lender or its agent rma: make reasonable entries upsn jand inspections of the Property. If it has
reasonable cause, Lender muay inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticit specifving such reasonable cause.

8. Borrower's Loan pplication. Borrower shall be in default i, duing the Loan application process,
Borrower or any persons o: cniitics acting at the direction of Borrower. o with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterieris to Lender (or failed to
provide Lender with materia! information) in connection with the Loan. Material repiesentations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lendcr's Interest in the Property and Rights Under this Securit; astrument. If
(a) Borrower fails to perfort. the covenants and agreements contained in this Security Instrument; (b) there is
a legal proceeding that mipht significantly affect Lender's interest in the Property and/or righ's under this
Security Instrument (such us a proceeding in bankruptcy, probate, for condemnation or forfiituce, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrowur has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate ‘0 protcct Lender's interest in the Property and rights under this Security
Instrument, including protccting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticns can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruytey p-oceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take uction under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do su. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectior: 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Irstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be »ayable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrur.ent is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tiiic to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the.merger in writ. 1g.

10.4viortgage Insura..cc. If' Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail nay the preniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nsurance co cruge required by Lender ceases to be available from the mortgage insurer that
previously provided  such insurance and Borrower was required to make separately designated payments
toward the premiumi for Moripage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent’to.l,c Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tho-Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substuniiaity equivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay to Lender the amsuris of the separately designated payments that were due when the insurance
coverage ceased to be in eficct. Londsiwill accept, use and retain these payments as a non-refundable loss
rescrve in lieu of Mortgage {nsurance. Sucn loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid :n full, and Lencer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lendc - can to longer Jequirs loss reserve payments if Mortgage Insurance coverage (in
the amount and for the peric.d that Lender requii sy provided by an insurer selected by Lender again becomes
available, is obtained, and L .nder vequires separatelv-designated payments toward the premiums for Mortgage
Insurance. If Lender requircd Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towird the premiums for Mortgage Insurance, Borrower
shall pay the premiums requircd to inaintain Mortgage Insurarce in effect, or to provide a non-refundable loss
rescrve, until Lender's requircment for Mortgage Insurance <nds in accordance with any written agreement
between Borrower and Lender providing for such termination ¢i vatil termination is required by Applicable
Law. Nothing in this Section: 10 aficets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburs2s Lender (or any entity that purcheses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.to the Mortgage Insurance.

Mortgage insurers evaiuale tieir total risk on all such insurance in {orce.from time to time, and may
enter into agreements with oiher parties that share or modify their risk, or reduce 'asses. These agreements are
on terms and conditions tha: are satisfactory to the mortgage insurer and the othcr party (or parties) to these
agrcements. These agreeme: is may rcquire the mortgage insurer to make payments us'ng any source of funds
that the mortgage insurer m:y Fave available (which may include funds obtained from/Mortgage Insurance
premiums).

As a result of these ac-coments, Lender, any purchaser of the Note, another insurer, anv/reinsurer, any
other entity, or any affiliate of 2ny of the foregoing, may receive (directly or indirectly) amounfs that derive
from (or might be character ized as) a portion of Borrower's payments for Mortgage Insurance, in/cx¢hange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc ol the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecmcnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemicnts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tine Humeowners Protection Act of 1998 or any other law. These rights may
include the right to recei-¢ certain disclosures, to request and obtain cancellation .of the Mortgage

DOC  #:323158 APPL #:0001539683
Initials:

2D -6A(IL) ©010) Page 8 of 15 '/ Form 3014 1/01
®




0703133213 Page: 9 of 25

UNOFFICIAL COPY

Insurance, to have the Moitgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of MNiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damuged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration pcriod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
m Section 2.

In the evint/of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied *0 the sums sccurced by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowcr. )
In the event of a.pariul taking, destruction, or loss in value of the Property in which the fair market

value of the Property imrac;.iately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the stims secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Zorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-~by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tolal amourt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarket value of the Property immediately before the partial taking,
destruction, or loss in valuce. Any balance snail te naid to Borrower,

In the event of a partial taking, destrucusi;-or loss in value of the Property in which the fair market
value of the Property imm:diately before the partizi-iaking, destruction, or loss in value is less than the
amount of the sums securcd immcdiately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: then due.

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 20 rettle a claim for damages, Borrower fails
to respond to Lender within 30 duys after the date the notice is-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-the third party that owes Borrower
Miscellancous Proceeds or thc party against whom Borrower has a right of ‘act.on in regard to Miscellaneous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in [orfeiture of the Property or other material impaitment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaul? and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-yizmissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other materiai finnairment of
Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of any award or claim
for damages that are attributable te the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Pro:ceds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrswer. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made, by the original Borrower or
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any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in umouns less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remcdy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ~inder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's nbiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveaants and agreeraents of this Security Instrument shall bind (except as provided in Section
20) and benefit the srccessors and nssigns of Lender.

14. Loan Chérges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, foi the, purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, includ’ng; but no: limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the abscice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law vrhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges chllected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreedycollected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose t5 miake this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be
trcated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Notc). Borrower's acceptance of ary such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might'nar e arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuection with this Security Instrument must
be in writing. Any notice to Borrcwer in connection with this Sccurity.Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when atual.y. delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiitute. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b the. Property Address unless
Borrower has designated a substitutc notice address by notice to Lender. Bor-ower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall cnly report a change of address through that specified p.ocedure. There may be
only one designated notice adcress under this Security Instrument at any one time. Any riotict: to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heieiri unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secxiify Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notict, required by
this Sccurity Instrument is clso requircd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be corstrucd as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Inst:ument or the Note conflicts with Applicable Law, such conflict shall

/
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferrcd in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuial nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender. may require immediate payment in full of all sums secured by this Security Instrument.
However, this‘oriien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, I ender shall give Borrower notice of acceleration. The notice shall
provide a period of ‘nGtiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower piust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirativii of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notite o 4emiind on Borrower.

19. Borrower's Right to” Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hav( cnforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before salc ol the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mizht'specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thas Stcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not- nmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for i< purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) ‘tzkes such action as Lender may reasonably
require to assure that Lender's intercst in the Property and-rights nnder this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrment, shall continue unchanged unless
as otherwise provided under Applicable 1.aw. Lender may require that Bortawer pay such reinstatement sums
and cxpenses in ong or more of the following forms, as selected by Lender: {a) sash; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any-siich/check is drawn upon an
institution whose deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acecleration had occurred. However, this right to reinstate chali -t apply in the
casc of acceleration under Scction 18.

20. Sale of Note; Change ¢f Loan Servicer; Notice of Grievance. The Note or a partial [nterest in the
Note (together with this Security Listrument) can be sold one or more times without prior notice to(ba.rower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should 2 made and any other information RESPA requires in connection with a
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notice of transfer of servicirg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transicrred te a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice‘ard opportunity to take corrective action provisions of this Section 20.

21, Hazaideus—Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxio or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscnc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mawerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federsl laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protoction; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as G¢/ined in Environmental Law; and (d) an "Environmental Condition”
mcans a condition that can cause, contribuie/to, or-otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any IHazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal sesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: products).

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inveiving the Property and any
Hazardous Substance or Environmcrial Law of which Borrower has actudl \knowledge, (b) any
Cavironmental Condition, including but not limited to, any spilling, leaking, discharge release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, us< =i release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ot * notified by
any governmental or regulatory authority, or any private party, that any removal or other remeciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary.remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collest 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited-«o.ieasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Bosrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumint, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted utider Appiicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all righis under and by virtue of the Hlinois loresiead exemption laws.

25. Placement of Collatersl Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required Uy Borrower's agiesinent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciieses may not pay any claim that Borrower makes
or any claim that is made against Borrowcr in connection with *he collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ‘fucluding interest and any other
charges Lender may imposc in connection with the placement of the insuraice; uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may Ue added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thai, the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecited by Borrower and recorded with it.

DOC #:323164
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(Seal)
fanna M. Botica -Borrower

Ve
W’m%\ ‘ (Seal)
Joey @rrﬁ -Borrower
(Seal) (Scal)
-ilorrower -Borrower
. (Seal) et (Seal)
-BBorrower -Borrower
(Seal) (Seal)
-itorrower -Borrower

AP.-., #:0001539683

Page 14 of 15

Form 3014 1/01




0703133213 Page: 15 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook County ss:
1, ASHicq foara e , a Notary Public in and for said county and
state do hereby certify that Gianna ¥ Botica ;md Joey Torres

Wife & HusBand

bl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shgned and delivered the said
instrument as his/he ce and volunt: ry act, for the uses and purposes-th€rein set forth.

Given under nd and official scul. this 21st day of December, 2006

My Commission Zixpires: gf//a

4’4@

Notary Public

OFFICIAL SEAL"

5 e B ASHLEY BARNET

E\, g COMMISSON EXPIRES 05/09, N
Y YR Y TV T Ty T Ty
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3668485 F1

STREET ADDRESS: 3565 S KING DRIVE #2

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-34-400-021-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2 IN THE 3565 S. KING DRIVE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 30 FEET OF SUB LOT 4
(EXCEPT THE TAST 8 FEET TAKEN FOR ALLEY) IN BOGUE’S SUBDIVISION OF LOTS 11, 12,
13, AND 14 IN PLOCK 1 IN ELLIS WEST ADDITION TO CHICAGO, IN SECTION 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHEL AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMRPER 0631815082, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERGST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-4, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TQ THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0631815082.

LEGALD
KWS 01/30/07
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is n.ade this 21st day of December, 2006 ,
and is incorporated into and shall be decined to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrnwer's Note to American Home Mortgage

(the
"Lender") of the'same datc and covering the Property described in the Security Instrument and located at:
3565 South «King.Drive, #2, Chicago, IL 60653

[Property Address]

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominium project known as

3565 S. KING DR. CONDOS

[Nzme of Condominium Project]

(the "Condominium Project"). If the ovwnucs association or other entity which acts for the Condominium
Project (the "Owners Association”) hcld< tidle”to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree «s 1llows:

A. Condominium Obligations. Borrower shall perforri 711 of Borrower's obligations under the
Condominium Project's Constituent Documcnts. The "Constituert Documents” are the: (i) Declaration or any
other document which creatcs the Condominium Project; (ii) by-laws; [(iii) cede of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues arid-assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiln a generally accepted
insurancc carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Jor the periods, and
against loss by fire, hazards included withii: the term "extended coverage," and any other-hazucds, including,
but not limited to, earthquakes and floods, :rom which Lender requires insurance, then: (i} Leuds: waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borroveer's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided. by the master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration or repair following a
loss to the Propecty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned-and’ chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dng, sxith the excess, if «ny, paid to Borrower.

C. Public Liability Zngarance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintiins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condem.iction or other taking of all or any part of the Property, whether of
the unit or of the common element:. or for »nyv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such procceds sliall'bs applied by Lender to the sums secured by the Security
Instrument as provided in Scction 11.

E. Lender's Prior Consent. Borrower shall rot, except after notice to Lender and with Lender's prior
written censent, either partition or subdivide the Propeity or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terriation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of thc Constituent Documents 1f th: provision is for the express benefit of
Lender; (iii) termination of profcssional management and assezmiption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessizeris vhen due, then Lender may
pay them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from thz date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC #:316682 APPL, #:0001539683
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(BML»A_@M_ (Seal)

Gianna M. Botica -Borrower

(Seal)

-Borrower

_(Seql)

-Rorro wver

—(Seal)

-Borrower

(Seal)

Joey Trrek)

A

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

DOC #:316683 APDPL, #:0001539683
@)-811 (0008) Page 3 of 3
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

T!1IS ADJUSTABLE RATE RIDER is made this 21st day of December, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
andersizied. (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
AinericansiHdeme Mortgage

(the "lLender") or-the same date and covering the property described in the Security
Instrunicnt and located at:
3565 South King Drive.. #2, Chicago, IL 60653

[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securit* Instrument; Borrower and Lender further covenant a:d ~gree as follows:

A. INVEREST RATE AND MONTHLY PAYMENT CHARGES
e Note provides for an initial interest rate of 6.500 %. The Note
nprovides for changes in the interest rate and the monthly payments, as follow.:

4. INTZREST RATE AND MONTHLY PAYMENT CHANGES

{~») Change Dates

Tac interest rate 1will pay may change on the first day of January, 2012 ,
and 1y change on that day every sixth month thereafter. Each date on wiich™ my interest
ratc could change is called a "Change Date."

20C £:319901 APPL #:0001539683

MUL?ISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during
Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
INSTRUMENT UM51 0404
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbonk  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date occurs is called the "Current Index."

It theIndex is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleuiavior: ) of Changes

Before each “Chanige  Date, the Note Holder will calculate my new interest rate by
adding  Two and Orle/Quarter
percentage point(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addiiop’“ 1o the nearest one-eighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date

The Note Holder will then determins’ ~the amount of the monthly payment that would be
sufficicnt  to repay the unpaid principal that I=m expected to owe at the Change Date in full
on the maturity datc at my new interest rat¢ in substantially equal payments. The result of
this calculation will be the new amount of my monthly payrient.

(D) Limits on Interest Rate Changes
The interest rate [am required to pay at the first ‘Change Date will not be greater than

11.500 % or less than 2.250 %. Ticreafter, my interest rate will
acever he increased or decreased on any single Change Date by more than
Jne percentage point(s) ( 1.000 %) from the rate of

mierest 1 have been paying for the preceding six months. My iuterést rate will never be
greate: than 11.500 %.

(1) Effective Date of Changes

My new interest rate will become effective on each Change Date. Iwill'pay tic amount
of my new monthly payment beginning on the first monthly payment date after” flie. Change
Date unti] the amount of my monthly payment changes again.

(I) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

DOC #:319902 APPL #:0001539683
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchiascr,

If‘al’-or any part of the Property or any Interest in the Property is sold or
transferred” ~{or if Borrower is not a natural person and a beneficial interest in
Borrower “is3-said or transferred) without Lender's prior written consent, Lender may
require  immediafs . payment in full of all sums secured by this Security Instrument.
However, this opfor. shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitteq./ti  Lender information required by Lender to evaluate the
intended  transferee as if aicw loan were being made to the transferee; and (b)
Lender  reasonably  determines. that Lender's security will not be impaired by the
loan assumption and that the rish_.of a breach of any covenant or agreement in this
Sceurity Instrument is acceptable to Lender.

To the extent permitted by Applicable. Law, Lender may charge a reasonable
fec as a condition to Lender's consent | to ‘the loan assumption. Lender may also
require  the transferee  to sign an assumpaorn . agreement  that is acceptable  to
Lender and that obligates the transferee to lieer all the promises and agreements
made in the Note and in this Security Instrument. .- Borrower will continue to be
obligated under the Note and this Security Instturient wunless Lender releases
Borrower in writing.

If Lender exercises the option to require immediaws  rayment in full, Lender
shall give Borrower notice of acceleration.  The notice shail/provide a period of not
less than 30 days from the date the notice is given in accordauce” with Section 15
within which Borrower must pay all sums secured by this Secu:ity.. Instrument, If
Borrower fails to pay these sums prior to the expiration of this periad, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

DOC #:319903 APPL #:0001539683
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

QSPJ@MQM; (Seal)

v (Seal)
Gianna M. Botica -Borrower -Borrower
/_ (Seal) (Seal)
-Borrower -Borrower
(Sezi) (Seal)
-Borrow:r -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC #:319%804 APPL #:0001539683
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made December 21st, 2006 and is

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:
3565 South King Drive, #2 Chicago, IL 60653

AMENDED-ZROVISIONS
In additicst to the provisions and agreements made in the Security Instrument,
I/we turther covenait und agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Ratz Changes

The interest rate I am requircd-to pay at the first Change Date will not be greater
than 11.500% or less than 2.250 %6~ Thereafer, my adjustable interest rate will never
be increased or decreased on any single Chaiige Date by more than _ 1.000 percentage
point(s) (_1-999 %) from the rate of interest I have been paying for the preceding six (6)
months. My interest rate will never be greater ilizii  11.500%. My interest rate will never
be less than 2.250 %,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial intciest in the
Property, including, but not limited to, those beneficial interests transferred iii 2 bond for
deed. contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfcrred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan is
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBOR Addendum to Rider AHM-2011R(Mult) (10/05)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

11 Witness Thereof, Trustor has executed this addendum.

Witness

December 21, 2006 _ O{A@/M &/ nym,\

Date pirrower Shguature Gianna M. Botlca

- ‘f‘* WQ&

Joey Torres (

1201 LIBOR Addendum to Rider
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