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DEFINITIONS

Words used in multiple sections of thi~ doc:tment are defined below and other wards are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regardin) the usage of words used in this document are also provided in Section 16.

(A} “Secority Iustrament” meens this do ;o ent, which is dated 12/20/2006 , logether with gl Riders io this document.

(B) *“Borrower” is JAMES F MURRAY AN BARBARA M MURRAY, HUSBAND AND WIEE . Borrower is the
martgagor under this Securiry Insthument.

(C) “MERS” is Mostgage El¢ctronic Registration Systen.s.loz. MERS is 2 separate corporation that is acting
solely as a nomince for Lender and Lender's successots and a'sis. MERS & the mortgages under this Security
Iastrument. MERS i3 organized and existing under the laws o/ D/ lawvare, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. '
D) “Lender”is PROVIDENT FUNDING GROUP, INC. Lendsr is # LGAITED PARTNERSHIP organized and
existiog under the laws of CALIFORNIA. Lender’s address is 1633 BAYSHOP. HJGHWAY,ISUITE 100,
BURLINGAME, CA 94010 .

(B “Note™ means tic promissery note signed by Botrower and dated 12/20/20%6 < e Note states that Borrower
owes Lender TWO HUNDRED THREE THOUSAND TWO HUNDRED AND 00/100 (Cla#4 (1.8, $203,200.00 )

Plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to p7#so.debt in full not
later than 1/0/2037,

“Property” means the praperty that is described below under the heading “Transfer of Riel*s in the Property™.
(G) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and lp'c Lharges due
under the Note, end all sums duc under this Security tnstrument, plus interest,

(
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@) “Riders” means all Riders to this Security Instrument that are cxecuted by Botrowar. The following Riders
arc to be executed by Borrower fcheck box a5 applicable):

{) Adjostable Rate Rider { } Condominium Rider : ()Second Home Rider
{ ) RiderBalloon Rider { )Planned Unit Development Rider () Other(s
() 1-4 Family Rider ( )Biweekly Payrent Rider

@ “Applicable Law" means al} controlling applicable federal, state and local statutes, regulations, ordinances
and 2uministrative rules and orders (that have the effect of law) es well es all applicable final, non-appealable
judicia cpinions. ' I

(I} *Cimmanity Assoelation Dues, Fees and Assessments™ means all dues, fees, assessments and_o‘her cl‘mr.ges
that are in pore? on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization,

(K} “Electromic “2ods Transfer™ means any. transfer of funds, other than a transaction originated by check, draft,
or similar paper insitvine-t, which is initisted through an clectronic terminal, telephonic instrument, computer, or
magaetic tape so as to urdr, instruct, or authorize 2 financial institution to debit or credii an account. ‘S.u.ch term
includes, but is not limit3 10, poim-ofissle trensfers, automared teller machine wansactions, transfers initiated by
telephone, wire transfers, and eatoyaeted clearinghouse transfers.

(L} “Escrow Items® mean those itms that are described in Section 3.

{M) “Miscellaneous Proceeds” mean: any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance procieds paid under the coverages described in Section 5} for: (i} damage to, or
destruction of, the Property; {ii) condemna so or other taking of all or any part of the Property; (iii} conveyance in
licu of condemunaiion; or {iv} misrepresentations of, o~ omissions as to, the value and/er condition of the Property.
(N) “Mortgage Insurance” means insurance grit-cting Lender sgainst the nonpayment of, or default on, the
Loan

(0) “Periodic Payment” means the regularly schedu ed sraount due for (i) principal and interest under the Note,
Plus (ii) any amounts under Section 3 of this Security Insuza i .
(P) “RESPA” means the Real Estate Settlement Proceduiee Az (12 U.S.C. 52601 et seq.) and its implep'ienuag
regulation, Regulation X (24 CFR. Pant 3500), as they might ne amended from time 10 time, of any additional or
successor lepislation or regulation that govems the same subjec mutter. As used in this Security Instrument,
“RESPA™ refers to afl requirements and restrictions that are impaosed i e ard to a “federally rclated mortgage loan®
even if the Loan does not qualify as a “federally regulated mortgege joan” tuacr RESPA.

(Q) “Suceessor in laterest of Borrower” means any party that has taken ti€): to \he Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security nstrurent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements ander this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as

nomince for Lender and Lender’s suceessors and assigns) and to the successors and assigns of MERS, (he following
described property located in the county of COOK ;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,

which currently bas the add =35 of 8024 SOUTH OKETO AVENUE

BRIDGEVIEW, ILLINOIS 60455
(“Property Address™):

TOGETHER WITH ali the in provemenis now or hereafier crected on the property, and all easements,
2ppurtenances, and fixtures now or hereartr 2 part of the property. All replacements and additions shall also he
covered by this Secusity Instrument.. A of tic'f arenoing s refetred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS hoid, only legal tide to the interests granted by Borrawer in this
Security Instrument, but, if necessary to comply with law or custors, MERS (as nominee for Lender and Lender's
Successars and assipns) has the right: 10 exercise any or i of those interests, including, but not limited to, the right

1o foreclose and sell the Property; and to take any action requir+d of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully sad of the estate hereby conveyed and has the
right to mortpage, grant and convey the Property and that the Property s ¢ ncumbered, exceptfor encumbrances of

secord. Borrowsr warrants and will defend generally the ttle to the Propert s ugainst all claims and demands, subject
to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines wniform covenants for ional use and non-uniform
covenants with limited variations by jutisdiction to constitute a uniform secutity instrumeat »*w'l'lnng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll.nws:

L Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late CNarges. Bomower

shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymer. Gharges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursnant to Sectios 3. "avments
due under the Note and this Security Instrument shall be made in U S, currency. However, if any cheek or siher
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender' wr peid,
Leader may require that any or al} subscquent payments due under the Note and this Security Instrument be mede i1
one or more of the following forms, as sclccted by Lender: (a) cash; (b) money order; (c) centified check, bang
check, treasurer's check or cashier’s cheek, provided eny such check is drawn upon an institution whose deposits arc
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at suck

other location as may be desigoated by Lender in accordance with the notice provisions in Section 15, Lender may

feturn any payment or partial payment if the payment or pertial payments are insufficient to bring the Loan current.
Lender may aceept any payment or partizl payment insuificient to bring the Lean current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or parfial payments in the future, bul Lender is not
obligated to apply such paymenis ot the time such puyruents are accgptey] i,
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hotd such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
pesiod of time, Lender shal) either 2pply such funds or rewmn them 1o Borrower. If nat applicd carficr, such funds
will be applied to the outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or
claim which Borrower might have now or in the future againsl Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Notz; (c) amoutits due under Section 3. Such payments shall be applied to each Petiodic
Paym-atin the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any Giaer smounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

4f Londer receives a payment from Borrower for & delinquent Periodic Payment which includes & sufficient
amounl to vav a7y late charge due, the paymem mey be applied to the delinguent payment and the late charge, If
more than or. Pe.iodic Payment is outstanding, Lender may apply any payment received from Baorrower to the
Tepayment of the “orinrdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
&Ny ©XCESs EXIsts aile the payment is applied to the full payment of onc or more Periodic Payments, such excess
may be applied ta any l7i¢ rharges due. Voluntary prepayments shall be applied first 10 any prepayment charges and
then as described in the N/ze.

Any application of prymonts, insurance procseds, or Miscellaneons Proceeds to principal due under the
Note shall not extend or postpoii the due date, or change the amoum, of the Periodic Payments.

3. Funds for Eserow Mems, Zoicower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 1 sum {ihe “Funds™) to provide for payment of amoumts due for: (a) taxe s and
assessoents and other ilems which can anzin priority over this Security Instrument a5 a llen or encambrance on the
Property; {b) teasehold payments or ground ats on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section $; and (@}-=nrege Insurance premiums, if any, or any sums paysble by
Borrower to Lender in lieu of the payment of Mor gage Insurance premiums in accordance with the provisioos of
Section 10. These items are called “Escrow hems”. 1t or'gination or a1 any timc during the term of the Loan,
Lender may require thet Community Association Dues, Tres 2nd Assessmants, if any, be escrowed by Borrower,
#nd such dues, fees and assessments shall be an Escrow Itew.. P orower shall promptly fumnish to Lender oll notices
of amounts to be paid under this Section. Borrower shall pay Lerder the Funds for Escrow Hems unless Lender
waives Borrower's sbligation 1o pay the Funds for any or all Ficrow liems, Lender muy waive Borrower's
abligation to pay 10 Lender Funds for any or all Escrow ltems at any taré. ‘Any such waiver may only be in writing.
In the event of such waiver, Borvower shall pay directly, when and where rzyable, the amounts due for any Escrow
Items for which payment of Funds has been wajved by Lender and, if Lener i2quires, shall furnish to Lender
receipts evidencing such payment within such time period as Leader may req ure. Purvower’s obligation 1o make
such payments and to provide receipts shatl for alf purpases be deemed to be a covzarisand agreement contained in
this Security nstrument, as the phrase “covenant and agreement™ is used in Section 9. £ Borrower s obligated to
pay Escrow ltems directly, pursuent to a waiver, and Borrower fails to pay the amouit due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall tien de obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or al! Escrow Ttems at any
lime by a motice given in accordance with Section |§ and, upon such revocation, Borrawer shail pariw Lender all
Fuads, and in such amounts, that are theo required wnder this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender toap=iy the
Fonds at the time specified under RESPA, and (b) not to exceed the maximam anount & lender can requise under
RESPA. Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimates f
expenditures of future Escrow Ttems or atherwise in accordance with Applicable Law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, insirumentality, of
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Rems no later than the time specificd under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifyiog
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made In writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bosower any interest or earnings on the Funds. Bomrower and Lender can agree
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in writing, however, that interest shal) be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA, i&

If there is a surplus of Funds held in escrow, as defined ender RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shell notify Bowower as required by RESPA, and Bomower shall pay to Lender the amount
hecessary to make vp the shortage in accordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by
RESPA, and Borrower shall pay to Lender the amount ecessary 1o make wp the deficiencj in accordance with
RESPA, but in o more than twejve monthly payments, b

Upon payment in full of all syms sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrowss iy Funds held by Lender. |

s £harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Prozert-which can attain priovity over this Security Jostrument, Jeaschold paymeots or gtound rents on the
Property, if (ny. a»d Community Association Dues, Fees, and Assessments, if any. To the extent thet thesc items
are Escrow Item:, Br rrower shatl pay them in the manner pravided in Section 3. !

Bomower (ual) prompily discharge any Jen which has priority over this Security Instrument unless
Borrower: (a) agrees io ' wiiting 10 the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the fen jn good faith by, or
defends against enforcemar: of the lien in, legal proceedings which in Lender's opinion aperate to prevent the
enforcement of the fien while thrse hroreedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the iin an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Leader determines that ar; pat of the Property is subject to a Jicn which can antain priority over this
Security Instroment, Lender may give Bower a notice idemifying the lien. Within 10 days of the daic on which
that notice is given, Barrower shall satisfy < 15,1 o take one or more of the actions set forth ﬁho\re in this Section
4, I

Lender may require Borrower to pay a vaedfime charge for a real estate tax veriﬁcalljlinn andfor reporting
scrvice used by Leader in connection with this Loan. i

S. Property Insurance. Borrower shall keep ¢ imjrovements now cxisting or heréafier erected on the
Praperty insurcd against loss by fire, hazards included wiikin e term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which "euder requircs insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and fo! the neriods that Lender reqiires. What Lender
roquires pursuant to the preceding semiences can chenge during “e rerm of the Loan. The insurance carrier
providing the ipsurance shall be chosen by Borrower subject to Lende! s rdght to disupprovg Borrower’s choice,
which right shall not be excroisod unreasonably. Lender may require Borre =z 1o pay, in connection with this Loan,
cither. {a) a one-time charge for flood zone determination, certification and tacking services; or (b) a cnc-ime
charge for flood zone determination and certification services gnd subscquen. charr;s each time remappings or
similar changes occur which reasonably might affect such determination or certifieor. Borrower shall also be
responsibie for the payment of any fees imposed by the Federal Emergency Managemaont A z3nzy in connestion with
the review of any flood zone determination resulting from an oljection by Bomower. i,

If Barrower fails to maintain any of the coverages described above, Lender may obtin'ircurance coverage,
at Lender’s oplion and Borrower’s expense, Lender is under no obligation to purchase any partizu'ar type or amount
of caverage. Therefore, such coverage shall cover Lender, but might o might not protect Borrowr., barrower’s
equity in the Property, or the contents of the Property, apainst any risk, hazard or liability and n_}ighl provie sreater
or lesser coverage than was previously in cffect. Borrower acknowlcdges thal the cost of the insurance crver e so
oblaincd might significantly exceed the cost of insurance that Borrower could bave obtained. Any ununts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear imerest at the Note rate from the date of disbursement gnd shall be payabl:,
with such interest, upon notice from Lender to Borrower requesting payment. h

All insurance palicies required by Lender and renewals of such policies shali be subject to Lender’s right to
disapprove such policies, shall incinde & standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payse. Lender shall havc the right 1o hold the policies and rencwal certificates? If Lender requires,
Borrower shall promptly give to Lender a1l Teeeipls of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, far danvage lo, or destruction of, the Property, such

policy shall include & stlandard monigage clause and shali name Len s montgagee and/or 25 an additional loss
payee, ,
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In the event of loss, Borrower shall give prompt notice to the insusance carrier end Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i wrlting, agy
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 1o restorgtion
or repair of the Property, if the restoration or Fepair is economically feasible and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such Propedy to ensure the work has been completed to Lender’s satisfaciion,
provided that such inspection shall be undertaken promptly. lender may disbuese proceeds for the tepairs and
Testoration in a siegle payment or in a serics of progress payments as the work is completed, Unless an agreement is
mede in writing or Applicable Law requires intercst to be paid on such insurance proeeds, Lender shall not be
required to pay Bomrower any interest or £arnings on such praceeds. Fees for public adjusters, or other third parties,
retained v Bomower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower. If
the rqars lon or repair is not cconomically feasible or Lender's security would be Iessened, the insurance proceeds
shall be argiied to the sums secured by this Security Instrument, whether or not then duc, with the cxcess, if any,
paid to Bommuwe . Such insurance proceeds shall be applied in the order provided for in Section 2.

If Burrswar gbandons the Property, Lender may file, negotiate and settle any avaitsble insurance claim and
related matteis. 2 Twrower docs not respond within 30 days 10 & notice from Lender that the insurance catrier has
offered to setile a air;then Lender may negotiale and settle the claim. The 30-day period will begin when the
natice is given. Tn eliner cvont, or if Lender acquires the Property under Section 22 or otheiwise, Bormower hereby
assigns to Lender (a) Borrorar's rights 10 any insurance proceeds in an amoyat not te exceed the amounts unpeid
under the Note or this Security Irsicument, and (b} any other of Borrower’s righis (other than the right to any refund
of uncamed premiums paid by 2ecip'.ser) under al) insurance policies covering the Property, insofar as such rights
are applicable to the covernge of the Prorz=ty. Lender may use the insurance proceeds cither to repair or restore the
Property or (o pay amounts unpaid und: r the Note or this Sccurity Instrument, whether or ot then due.

6. Octnpancy. Bonower shali “eapy, establish, and use the Property as Botrower’s principal residence
within sixty days after the execution of - Scaurity Instrument ®d shall continue to accupy the Property as
Borrower's principal residence for at least onc yeur ugter the date of oceupancy, unless Lender otherwise agrees in
weiling, which consent shall not, be unreasonably withheld, or unless extenualing circumstances &ist which are
beyond Borrower's control. '

T. Presetvation, Maintenauce and Protection of the Property; Inspections, Borrawer shall not destroy,
damage or impair the Property, allow the Property to deterioate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainkain fie Properly in ordér lo prevent the Property from
detérjorating or decreasing in value due to jts condition. Unless it'is 4et>rmined pursuant to Section 5 (hat repair or
zestoration is not economically feasible, Borrower shall promptly reyais \he Property if damaged to avoid further
deteriorution or damage. If insurance or condemnation proceeds are pa'd.li conncction with damage to, or the
teking of, the Property, Borrower shafl be responsble for repairing or restoriag the Property only if Lender has
released proceeds for such purposcs. l.ender may disburse proceeds for the repair and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insoran2« or condsmnation proceeds
are not sufficient to repait or restore the Property, Borrower is not relieved of Bz owver's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Prope 1y. ‘If it hus reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall pive Sorrower notice at
the time of o prior to such as intesior inspection specifying such reasonable cause. '

8. Borrower's Lean Applicstion, Borrower shall be in default if, during lhe Loan spplicatior process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowleoge o veasent
gave materiplly false, mislesding, or inaccurate information or staterents to Lender (or failed to providr Loader
with material ivformation) in connection with the Loan. Material represertations include, but are not timitrd 10,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

. Protection of Lender’s Interest in the Property and Rights Under this Security lostroment. If (=)
Borrower fails 1 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this Security
Instrument {such &s a proceeding in bunkruptcy, probate, for condemnation or forfeiture, for enforcement of s lien
which may attain priofity over this Security Instrument or to ¢nforce laws or regulations), or {c) Botrawer has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/for assessing the value of
the Property, and sccuring and/or repaising the Property. Lender's foti o , but a1¢ not limited to: (a)
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paying eny sums secured by a lien which bas priority over this Security Instrument; (b) appearing i court; and {c)
paying reasonable attoeneys” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in & bankmptcy proceeding, Securing the Property includes, but is not limited 1o,
- enteting the Property to make repsirs, change locks, replace or board up doors and windows, draln water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turncd on or off, Although
Lender may take action under this Section 9, Lender docs not have 1o do so end is not under any duty or obligation
todo se. It is apreed that Lender incurs o liability for not taking any or all aclions authorized under (kis Section 9,

Any emounts disbursed by Lender under this Section 9 shall become edditjonal debt of Borrawer secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disborsement and
shall be payable, with such imerest, upon notice from Lender to Borrower requesting payment.

1: this Security Instrument is on a leasehold, Borrower shall comply with al} the provisions of be lease, I
Borruwe-acquires fee titke to the Praperty, the leasehold and the fee title shall not merge unless Lender aprees to the
- merger in ariing,

10. Mortgage Jusavance. If Lender required Mortgage Insurance 85 & condition of making the Loan,
Borrower shall pav the premiums required to maintain the Montgage Insurence in cffect, IF, for any reason, the
Mongage Insuranc, ~c verage required by Lender ceases to be available from the mortgage insurer that previpusly
provided such insuruacy ap? Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Jsorower shall pay the premiums required to obtain covetage substantially equivalent to

the Mortgage Insurance p'=7iously in effcct, ai & cost substantially cquivalent 1o the cost to Borrower of the

Mortgage Insurance previously ‘it vffect, from un altemate mortgage insurer selected by Lender, I substantially
cquivalent Mortgage Insurance voverage is not available, Borrower shall continue ta pay to Lender the amount of
the scparately designated paymems that wec= due when the lnsyrance coverage ceased to be in effect. Lender will
fccept, use and retain these payments as a non-refundabie loss reserve in leu of Mortgage Insurance. Such loss
reserve shell be non-refundable, notwithste 4diy g the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interesio: eiTnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance caveregs (34 the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes avidlable_is obtaincd, and Lender requires separately designated
payments loward the premiums for Mortgage Insurance’ If L ender required Mortgege Insurance as 2 condition of
making the Loan and Borrower was required to make seearately designated payments toward the premiums for
Mortgage hsuranee, Borrower shell pay the premiuros requiv.d to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requicemat for Montgage Insurance ends in accordance
with any written agreement between Borrower and Lender providig or such termination or wntil termination is
required by Applicable Law. Nothing in this Section 10 affects Boiroree's obligation to pay interest at the rate
provided in the Note. :

Mortgage Insurance reimburses Leader (or any entity that purchases <ac Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to he Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force far e to time, and may enter
into agreements with other parties that share or madify their risk, or reduce losses, Theseagreements are on lerms
and conditions that are satisfactory to the mortgage insurcr and the other party (or peitier) 10 these agreements.
These agreements may require the mortgage insurer to make payments using any source of {unds that the mortgage
insurer may have availablc (which may include funds obtained from Mortgage Insurance premiuris).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvs<y, any other
entity, or any affiliste of any of the foregoing, may recejve (directly or indireetly) amounts that ¢xrive from (or
might be characterized 25) a portion of Bormower's payments for Mortgage Insurance, in exchange for shaclaz ot
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that en effiliate of Lrader
takes & share of the insurer’s risk in cxchange for 2 share of tbe premiums paid to the insurer, the arrangeinrat (s
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower kas spreed to pay for Mortgage
Insurance, or sny ather terms of the Loan. Such agreements will nod iwcrease the amoust Borrower will ewe
for Mortgage Insaragce, and they will not eatitle Borrower to any vefund.

(b) Any smch agreements will oot affect the rights Borrower bos— if auy— with respect to the
Mortgege Insurance amder the Homeowners Protection Act of 1998 or any other faw, These rights may
include the right to receive certain disclosares, to request and obtain caneellation of the Morigage Insnrance,
to have the Mortgage Insurance terminated antomaticelly, a :

Insarance preminms that were uncsrned at the fime of such cancellatio
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11, Aoigament of Miscellaneons Procesds; Farfeiture. All Miscellaneous Proceeds are hereby essigned
to aod shail be paid to Lender. ~ "

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender's security s not lessened. During such
repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity in inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repeirs end restoration i a single
disbursement or in a series of progress payments as fke work is completed. Unless an agreement is made in writing
or Applicable Law requires intarest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repeir is not cconomically
feasib! or Lender’s security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secared by
this Securir Tnstrument, whether or not then due, with the excess, if any, paid to Borrgwer.; Such Miscellancous

Proceeds :09"; b= applied in the order provided for in Section 2.

" InAbe oyt of a tota] taking, destruction, or loss in value of the Property, the Misceilancous Proceeds shatl
be applied 10 i+ sume secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the cvent of 2 pealal taking, destruction, or loss in vatue of the Property in which the fair market vaine of
the Property immediately be.or the partial taking, destruction, ot loss in valu s equal to or greater than the amount
of the sums secured by tiis Security Instrument immediately before the partial taking, destruction, or, loss in value,
wnlcss Borrower and Lender ofaerriss agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscelianeons Procesds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the pat;inl taking, destruction, or loss in value divided by (b) the falr market
value of the Property immediately before the rartial taking, destruction, or loss in value. Any balance shall be paid
to Borrower. :

In the event of a partial tzking, destruct’an, o1 gss in value of the Property in which the fair market value of
the Property immediately before the parsial taking, #~ruction, or loss Jo value 35 less than the amount of the sums
secured immediately before the partial taking, destru:tion == loss in value, unfess Borrower and Lender otherwise
agree in writing, the Miscellancous Procceds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are then due. .

If the Property is abandored by Barrower, or if, after neins by Lender to Borrower that the Opposing Pany
(as defined in the next sentence) offers to make an award to sele 8 <i'm for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is awor.ze4 (o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums sect:ied by this Security lastrument, whether or
not then due, “Opposing Party” means the third party that owes Borraw i Miscellaneous Proceeds or the panty
against whom Borrower has & right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other material imyai-auomt of Lender's interest i
the Property or rights under this Security Instrument, Bomower can cure such a defzuit 3¢, if agceleration has
occurred, reinsiate s provided in Section 19, by cansing the action or proceeding to be dism’sead with a ruling thar,
in Lender’s judgment, precludes forfeinre of the Broperty or other material impairment of 1 endr="s interest in the
Propenty or rights under this Security Instrument The proceeds of any award or claim fo: (amages thal er
aitributable to the impairment of Lender's interest in the Property are herehy assgned and shall be paid %o Linder.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be 2pi%d in
the order provided for in Section 2,

12. Borrower Not Released; Forbearanee By Leuder Not a Weiver, Extension of the time for pavirnt
or modification of amortization of the swms secured by this Security Instrument granted by Lender to Borrowe( o1
any Successor in Interest of Borrower shall not operate to release the Jiability of Borrower or any Successors i
Interest of Botrower. Lender shall not bhe required to commence proceedings against any Successor in Interest of
Borrower or to refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this
Security Instment by reason of any demand made by the original Borrower or any Successots in Tnterest of
Borrower. Any forbesrence by Lender in exercising any right or remedy including, without limitation, Lender’s
acccptance of paymeants from third persons, entities or Successors in Interest of Botrower of in amounts less than the
emount then duc; shall not be & waiver of or preclude the excrcise of any meht or remedy, i

13, Juint and Several Liability; Co-signers; Successory’and Assighis Bownd. Borrower covenants and
agrees that Barrower's obligations and Jiabitity shall be joint end skveral. Howpvermny Bomowse who co-signs this

Sof 12
2
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Security Instrument but does not execute the Note.(a “cosigner™): (a) is co-signing this Security Instrument cnly to
mortgage, grant and convey the co-signer’s interest in the Property ander the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any eccommodations with regard to the terms of this
Security Instrument or the Note withowut the co-signer’s consent. !

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assunies Borrawers
abligations under this Security Instrument n wriling, and is approved by Lender, shall obiain 2l) of Bomrowers
vights and benefits under this Security Instrament, Borrower shall not be released from Borrower's obligations and
liability under this Security Jasthument unless Lendet agrees to such elease in writing. The covenants aod
agreements of this Security Instrument shalt bind (cxccpt as provided in Section 20) and benefit the successors and
assip’s of Lender. , ; o

J4. Loam Charges. Lender may charge Borrower fees for services performed in connection with
Borrow.r's 2efault, for the purpost of protecting Lender’s interest in the Property and rights under this Security
Instrumen, inctading, but not limited to, attorneys fees, propesty izspection and valuation fees. In regard to any
other fees, tha ab.ence of express awthority in this Security Instrument to charge a specific fec to Borrower shall not
be construed Bs & pooiibition on the charging of such fee. Lender may not chiarge fees that are expressly prohibited
by this Security Insipuncs: or by Applicable Law, i

If the Loan is subject to a law which sets maximum foan charges, and that faw s finally interpreted 50 that
the interest or other leas Cnarges collected or to be callected in connection with the Loan cxcced the permitted
limits, then: (1) eny such loan raarze shall be reduced by the emount necessary to reduce the charge Lo the permitied
limit; and (b) any sems glreac; roilected from Bomowsr which exceeded permifted limils will be refunded to
Bomrower. Lender may choose to mab< wis refund by reducing the principal owed under the Note or by making a
direct payment to Botrower. If a reisnd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or 1.0t & prepayment charge is provided for undet the Notc). Bosrawer's
acceptance of atry such refund made by direc’ pament to Borrower will constitute a waiver of any right of achion
Borrower might have arising owt of such overcizig-.

15, Notlces, Al notices given by Borrower or Lender in conncction with this Sccurity Instrement must be
in wriling. Any notice to Borrower in conuection with this S ecurity Instrument shell bs decmed to have been given
t Borrower when mailed by first class maif or when acyssTlv-2+livered (o Borrower's nolice address if sent by oihq
means. Notice to any one Borrower shall constitute not.ce /o all Bomowers unless Applicable Law expressly
requires atherwise. The notice address shall be the Property Judriers unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly novisy Lender of Bormower's change of address. 1F
Lender specifics a procedure for reporting Borrower's change of addsrs, hen Borrower shall only report 4 chan.ge
of address throngh that specified procedure, There may be only one de ' znated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall be given by delivering 1t o2 by mailing it by first class mail
to Lender’s address steted herein uniess Lender has designated another addnss by rutice to Borrower. Any notice
in connection with this Scourity Instrament shall not be deemed 1o have been giver: 17 Lender until actually rcc_civcd
by Lender. If any notice required by this Secwrity Instrument is also required undes Applisble Law, the Appliceble
Law reqnirement will satisfy e correspending requirement under this Security Instromint. b
' 16, Goverving Law; Seversbility; Rules of Construction, This Security Instn ment shall be guw:ned
by federal law and the law of the Jurisdiction in which the Property is located. All rights and ohhgatim.s contained
in this Security Instrumem are subject o any requirements and Kmitations of Applicable !_.aw. Papiicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silnoe <l not be
construed a8 a prohibition apainst agreement by contract. In the cvent that any provision or clause or this © .--;llri}y
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Scourity
Instrument or the Note which can be given effect without the conflicting provision. I C

As used in this Sceurity Instrument: (2) words of the masculine gender shall mean end  inclids
corresponding neutey words or words of the femittine gender; (b) words in the singutar shall mean and include tire
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy, Borrowes shall be given one copy of the Note and of this Security Instramaeot,

18. Transfer of the Property or a Beneficial Interest i Borrower, As used in this Section 18, “Interest
in the Praperty™ means any legat or beneficial interest in the Property, including, but not limited to, those bcm‘ﬁcial
interests transferred in a bond for deed, contract for deed, installment saley coniract or escrow agreement, the intent
of which is the transfer of tifle by Botrower it a future date to a purchs L
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If alf or any part of the Property or any Intesest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bomower is sold or transforred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secwity Instrument. However, this
option shall not be cxercised by Lender if such exercise is prohibited by federal law,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The potice shall provide
B peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumemt. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
natice or demand on Borrower,

19. ‘Borrewer’s Right to Reinstate After Acreleration. If Borrower meets certain-conditions, Botrower
shall bavu the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{2} five Juys before sale of the Property pursuant to any power of sale conteined in this Security Instrument; (b) such
other periud o< Applicable Law might specify for the termination of Borrower’s right to reinstate; or [c) entry of g
judgment (nfe.cing this Security Instrument. Those conditions are that Bormower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Not as if no accelcration had occurred; (b) cures any
default of any ewnr < venants or agreements; (c) pays al) expenses incorred in enforcing this Security Instrumeat,
including, but not {im’ed <o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose f r cotecting Lender’s interest in the Praperty and rights under this Secarity Instrument; and
{d} takes such sction as L zer may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Insiroment, and Borrower's obligation o pay the sums secared by this Security lustrument, shall
continue unchanged unless as uilieraise provided under Applicable Law, Lender may require that Borrower pay
such reingtatement sums and €Xpenscs /ia une of more of the Tollowing forms, s selected by Lender: (a) cash; (b)
money order; {c) certified check, bank *heck, treasurer's check or cashler's check, provided any such check is drawn
upon an institution whose deposits are insuréd )iy a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Botrowerin}s § scivity Instrument and obligations secured hercby shall remain
fully effective as if no aceeleration bad occin =g, However, this right to reinsiate shall not apply in the case of
acceleration under Section (8,

20. Sale of Note; Change of Loan Servicer; {otic) of Grievance. The Notc or a partigl interest in the
Note (together with this Security Instrument) can be soi? ane-nr more times without prior notice to Borrower, A
sal¢ might result in a change in the entity (known as the “Loun Servicer”} that collects Periodic Payments doe under
the Note and this Security Instrutnent and performs other mort gz Ioan servicing obligations under the Note, this
Security Instrument, and Applicable Lew, There also might be oue or riore changes of the Loan Servicer unrelated
toasale of the Note. If there is a change of the Loan Servicer, Borrawr. v-ill be given written notice of the change
which will state the name and address of the new Loan Servicer, the addre == i which payments should be made and
any other information RESPA requires in connection with & notice of transfer 7 sutvicing. If the Note is sold and
thereafer the Loan is serviced by a Loan Servicer other than the purchaser of he Notz, the morgage loan servicing
obligations to Borrower will remain with the Lot Scrvicer or be aansferred to a 502=ssor Loan Scrvicer and are
not assumed by te Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined lo any judicidt action (es either an
individual litigant or the member of a clags) that arises from the other party’s actions p ursuant to this Security
Instrument or that alleges that the other party has bresched any provision of, or any duty ov:&.) Uy reason of, this
Security lnstrument, until such Borrower or Lender has notific the other parly (with such netice. given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othel part bercto a
reasonable period after the giving of such notice 10 take comective action. 1f Applicable Law provides & tia riod
which must clapse before certain action can be taken, that time period will be deemed to be reasonable for v poses
of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 72 aid
the notice of acceleration given to Bomrower pursnant to Section 18 shall be deemed to satisfy the notice aral
opportunity to 1ake cotrective action provisions of this Section 20.

21, Hazardous Sobstances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined a5 loxic or huzardous substances, pollutants, or wastes by Environmental Law zod the following substances:
gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides, voletile selvents,
materisls containing asbestos or formaldehyde, and radicactive materials; () “Environmental Law” rocans federal
laws and laws of the jurisdiction where the Property is located thal velale to health, safety or environmental
protection; (c) “Environmental Cleanap” includes any response actiong rémedial action, or removal action, as

”
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defined in Environmental Law; and (¢) an “Environmenta) Condition™ means a condition that can canse, contribute
10, or otherwise trigger an Enviconmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow

anyone elsc to do, anything effecting the Property (a) that is In violation of any Environmental Law, {b) which.

creates an Enviroomental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding tovo scniences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

comewer shall promptly give Lender written notice of (a) amy investigation, claim, demand, Jawsuit or
other aciic, by any govemmental or regulatory agency or private party nvolving the Property and any Hazardous
Substance or Environmental Lew of which Borower has actusl knowledge, (b} any Eavironmental Condition,
including bu¢ ne: Kmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any conZiticn caused by the presence, use or release of a Hazardous Substance which adverscly affects the
vale of the Propect; . if Borrower leans, or is notified by any gevemmenial or regulatory suthority, or any private
party, that any remyvp! o7 other remediation of any Hazardous Substance affecting the Properly is necessary,
Borrower shall promptly ‘ale att necessary remedial actions in accordance with Environmental Law. Nothing
berein shall creaie any oblp zion on Lender for an Environmentzl Clearup.

NON-UNIFORM COVEM.AMN 'S, Borrower and Leader further covenant and agree as follows:

22. Acceleratlon; Remesies. -iander shalt give nofice o Borrower prior © aceelerstion fullowing
Borvower's breach of any covenant o/ agreement in this Security Instrument (but oot prier to ecceleration
under Section 18 anless Applicable Law p-ovides otherwise), The nofice shall apecify: (n) the defanlt; (b) the
action required to cure the default; (c) 8 Za'2, nof Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cure: {d) that failure to cure the default on or befere the date
specified in the notice may vesult in acceleration ¢f the sums secured by this Security Instroment, foreclosore
by judicial procecding and sale of the Property. Th: notice shall forther inform Borrower of the right to
reinstate afier aeceleration and the right to assert in \he foreclosure proceeding tie mu-existence of a defauit
or any other defense of Borrower to aceelevation and fovefosrre. If the default i oot cared on s before the
date specified in the motice, Lender at its option may requive im7aediate payment in full of all sums secured
by this Seurity Instrument withoot fartber demand and may frcec'ose this Secarity Instrament by Judicial
proceeding. Lender shal) be enitled fo collect all expenses incurre”s b pursoing the remodies providied in this
Section 22, inchuding, but not limited o, reasomable attorneys' fees and cor.» =7 title evidence.

23, Release. Upon payment of ell sums secured by this Security Inscument, Lender shatl release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this
Security Instrument, but only if the fee is paid lo 4 third perty for services renderer 224 the charging of the fee is
pemmitted under Applicable Law, 1 )

24. Waiver of Hemestead. In accordance with Illinols law, the Borrower herioy -¢leases and waives all
rights under and by virtue of the IMlinois homestcad excmption laws.

25. Placement of Collateral Protection Insurance, Unless Borruwer provides Lendes with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purciase zawance at
Borzower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but n(ed no , pmlz_:ct
Borrower's inlerests. The coverage that Lender purchases may niot pay any claim that Borrower makes ur 7.2 2aim
that is made against Borrower In connection with the collatcral. Borrower may later cancel any insurance prrichased
by Lender, but only after providing Lender with evidence that Borrower has obtzined insurance as requis el b
Borrower's and Lender’s agreement, 1If Lender purchases Insurance for the collateral, Borrower will be responsivl:
for the costs of that insurance, including interest and any other charges Lender may imposc in connection with the
placement of the insurance, uatil the effective dale of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Bomrower may be able to obtain on itsown.
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| .
BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded withiit, :

Witnesses: /

/me, ; .t (Seal)
%MES F MURRA \ Borrower
— ;
— (Seal)
- - ————Bomower
. {Seal)
y -Bomrower

(Seal)

4 . S Borrower
| MWL” ?,)CM/([/"L 4

BARBARA M MURRAY '

ACKNOW_ELGEMENT
STATEOFILLINOIS, (" (0L County(ss:

L_Fap L C:’f Zé’?’-’? Aty Notary Public’in #ad for said country end state, do hereby
certify that .

JAMES F MURRAY BARBARA M MUYRAY

personally kngwn to me to be the same person(s) whose name(s).subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he\shefthey signed and. delivered the sair, insi-ument as
his\hel\@rce and voluntary uct, for the wses and purposes ther&in set forth.

Given under my hand and official seal, this day of Z)CTC,Q'?H A L /?' 4 )ff'?*’_:'é

Yesetf [ (£l

—

Notgry Public

My Commission expires: 5?2--‘/ 5"7/ / i i OFFICIAL SEAL
o ) FRANK R. COLEMAN
This instrument was prepared by: NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES 2.7-2010 $ |
. v . I
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Exhibit "A"

’I‘hc land refetred to hemn is situated in the State of Illinois, County of Conk described as follows:

LOT 3N LECHS SUBDIVISION OF THE NORTH ¥ OF LOT 1 IN BLOCK 4 IN FREDERICK H. BARTLETT'S
OKETO FIELDS BEING A SUBDIVISION IN THE WEST Y2 OF THE NORTH EAST V.« OF SECTION 36,

TOWNSHIP 38 NORTH RANGE 12 EAST OF THE "THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOJS. y .

]

SOURCE OF TITLF: LOCUMENT NUMBER 86-4201 75, (RECORDED 09/17/1986)
APN: 18-36-204-008
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