UNOFFICIAL CQR

Doc#: 0703208002 Fee: $54.50
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/01/2007 08:16 AM Pg: 10ot16

AFTER RECORDING, RETURN TO:
Transcontinental litle Company
4033 Tampa Rouad F10

e Oldsmar, Floridu 34077 . —
R Y -
5;5;3' Attn: Rav Hundley # ) ) 4—\&3 %L—NO ,(ﬂ
P
sy Prepared By N
,13:‘ 'Y; o
s Shawn Jg55er”
; Fifth Third Mortgage Company
_*;" 5050 Xingsley Drive
MD 0% 2X
? Cincipaati, OH 45263
Hircd 127 -09 119001
i oy et s P Above This Line For eeording Data|
MORTGAGE
T -8+ 1%
PDEUINTTIONS
Yoords used o muadtple sections of this document™ard defined below and other words are dehined in
Scetions 30 11 130 18, 26 and 2. Certain rules regarding the usage of words used i this document are
also provided in Section 16.
{4y "Security Tostrument' means this document, which is dated Jauwary 20, 2007
tovether with all Riders to this document.
(B} "Borrower™ is John C Malleon and Kimberly A Mallon, ‘hushand and wife
Horrowver 5 the mortgagor under this Security Instrument, _
W5 iender” is Fifth Third Mortgage Company /;’7 ¥
| | - it
ionder s @ corporation (4
orgattized and exasting under the faws of the state of Ohio . my
403140239 40314023¢ aﬁ
(i .
ILLINQ!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
Gop-so0u g
- a1
Fragr al1h nitials -
SR M artgaye Solubons G002 1-#01 ' 032 30 1 040’2 1 4“\"
i 1 e
. s L N A
/'A @
{
‘:‘5
N -
,—f’/ /
=



(703206002 Page: 2 of 16

UNOFFICIAL COPY

Pender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender 15 the mortgagee under this Security fnstrument.

(D) "Note" means the promissory note signed by Borrower and dated January 20, 2007

The Note states that Borrower owes Lender Two Hundred Fifty Thousand 2nd Zero/100
Dollars

(L5 5250,000.00 3 plus interest. Borrower has prontised to pay this debt in repular Periodic

Panveents and Lo pay the debt in full not later than February 01, 2037

(1) S Preperty” means the property that is described below under the heading ‘]rlumin. of Rights in the

Property’”

(FY "Loar sneans (he debt evidenced by the Note, plus interest, any prepayment charges and Tare charges

dite wnder thd NWate, and all sums due under this Security [nstrument. plus interest.

i€y "Riders" wivansall Riders to this Sceurity Instrument that are exceuled by Borrower. Phe folowing

Riders are (o be excepted by Borrower |check box as ¢

N Adjustable Rate Ridey h ] Condominiun Rider | Second Home Rider
i ‘ Balloon Rider Z'Planned Unit Development Rider I: [-4 I 11111!) Rulu
| VA Rider L] snweekly Payment Rider B I()thu( B

I

(1) "Appiicable Law" mcans all comwailing applicable federal, stale and local statutes. regulations,
ardinances and administrative rules and orddrs (that have the effect of Taw) as well as all apphicable final.
non-appealable judicial opinions,

(1 "Community Association Dues, Fees, and Asséssinents" means all dues. Tees. assessments ad othe
charges that are imposed on Borrower ar the Proparive by a condominium associalion. homeowners
association or similar organization.

() "Electronic Funds Transfer™ means any transfer of ads, other than a ransaction origiated by
chieck, draft, or similar paper nstrument, which is initiated Srough an electronic terminal, telepbonic
insirument, computer, or magnetic tape so as o order, mstruct, or futhdrize a financial instinition 1o debit
er credit an account. Such lerm includes, but is not limited to, pompot=sale transfers, automated Leller

r

machine transactions. transfers initiated by tefephone,  wire transfessy snd | aulomated  clearinghouse

o
fanslors

"y

(10 "Eserow Bems™ means those ilems that are deseribed in Section 3

(1.3 "Miscellancous Proceeds” mcans any compensation. settlement, awacd of dimhages. or proceeds paid
Iy any third party (other than insurance proceeds paid under the coverages deseribed(in Section 55 lor (1
damage o, or destruction of, the Property: (if) condemnation or other taking of all Oramspart of e
Property: (1) conveyanee in liew of condemnation: or {(1v} misrcpresentations of, or omissisneas oo the
value andior condition of the Property.

(M} "Mortgage losurance” means insurance prolecting Lender agamst the nonpavient of, or aefadit on
the Loan.

N "Periodic Payment” means the rr:(‘ularl)-' scheduled amouont due for (1) principal and interest under the
Noteo plus (1) any amounts under Section 3 of this Sceurity Instrument.

(OF "RESPA™ means the Real Estate Settlement Procedures Act (12 ULS.C) Section 2601 el seq.t and 1ls
intpiementing regulation, Regulation X (24 C.I.R. Part 3500). as they might be amended from time o
nme. or any additdonal or suceessor legislation or regulation that governs the same subjecl matter, As used
in this Security [nstrument, "RESPA™ refers to all requirements and restrictions thal are imposed in regard
o w Mederally related mortgage loan” even if the Loan does not quality as a "federally velated mortgage
joan" under RESPA.
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(Py "Successor i Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's ebligations under the Note and/or this Security Tnstrument,

PRANSEFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: ¢0) the repayvment of the Loan, and alt rencwats, extensions and
maodifications of the Note; and (i) the perlormance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and convey
W leadir and Tender's suceessors and  assigns, the following  deseribed  property located in the
County [vpe of Recording Jusssdinong
ol Cook [Name o Recording furisdichon|

See Attacled

Parcel 11D Number: 27-03-118-009 which currentiy has the address of
14322 Oakley Avenue Pt
Criand Park [Cien| Allinois 60462 i et

{"Property Address™y

VOGETHER WITH all the improvements now or hereafter erected! on~the property, and ail
casements. appurtenances. and fixtures now or hereafter a part ol the properas Al replacenents and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing 16 relerred 0 10 this
Secarity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby convived and has
e right o mortgage. grant and convey the Property and that the Property is unencumbered, cxeent for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property fuainag all
claims and demands, subject to any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Timited variations by jurisdiction o constitute @ uniform security mmsirament coverimg, real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges,
Borrower shall pay when due the principal of) and interest on, the debt evidenced by the Note and any
nrepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow [lems

A

pursuant o Section 3. Payments due under the Note and this Security Tnstrument shall be mnade in U5
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carrencey. However, it any check or other instrument received by Lender as payment under the Note or this
Seeurity bstrument is returned 1o Lender unpaid, Lender may require that any or all subscquent paymetits
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cashy (b) moeney order; {c) certified check. bank check. treasurer's check or
cashier’s cheek. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

*ayments are deemed received by Lender when received at the lacation designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lendle may return any payment or partial payment it the payment or partial payments are insufficicnt 1o
bring the/toan current. Lender may accept any payment or partial payment insuflicient to bring the Lo
current. witheyr watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i fiedutire. but Lender is not obligated to apply such payments at the time such payments are
aceepted, [F cach Penodic Payment is applied as ot its scheduled due date, then Lender need not pay
nterest o unapplied Iinds. Lender may hold such unapplicd funds until Borrewer makes payment o brine
e foan current. 11 Boreswer does not do so within a reasonable pertod of time. Lender shall cither apply
such funds or return them te“tsorrower. [ net applied earlier, such funds will be applicd to the outstanding
principal balance under thevoe immediately prior to foreciosure. No alfset or claim which Bosrower
might have now or in the future pZaitst Lender shall relieve Borrower from making payments due ander
the Note and this Security Instrument osnerforming the covenants and agreements sceured by this Secuzity
[nsirument.

1. Application of Payments or Peoczeds, Except as otherwise deseribed in this Sectien 2, all
payments aceepled and applied by Lender shall beapplied in the following order of prionty: (a) interest
due under the Note: (b) principal due under thd Notz: (¢} amounts due uader Section 3. Such pavments
shall be applied w each Periodic Payment in the Order in which it became due, Any remaining amounts
shall be apolied first 1o late charges. second o any ot amounts due under ths Security Tnstrument, and
then to reduce the principal balance of the Note.

W Lender receives a payment from Borrower for a delinouent Periodic Payment wiiich includes
sullicient amount 1o pay any late charge due. the payment may ¢ apolied (o the delinguent payment and
the fate charge. 1€ more than one Periodic Payment is cutstanding, [ ndel may apply any payiment received
from Borrewer o the repayment of the Periodic Payments if, and to the'cxrent that, cach payment can be
paic in full. To the extent that any excess exists after the payment is applied 1o the full payment ol one or
more Periodtc Payments, such excess may be applied o any late charges duc. Molyptary prepavients shali
heupplied first to any propayment charges and then as described in the Note.,

Ay application ol payments. insurance proceeds. or Miscellancous Proceedsaio principal due uisder
e Sowe shall not extend or postpone the due date, or change the amount, of the Periodic Peyiients.

3. Funds for Fscrow ltems. Borrower shall pay to Lender on the day Periodic Taynians are due
under the Note, until the Note i3 paid in full, a sum (the "Funds") 1o provide for paynent of sdaunts duc
for: () taxes and assessments and other items which can attain priority over this Security Tnsteument as a
Ber or encumbrance on the Property: (b) leasehald payments or graund rents o the Property. iy, (¢}
premivms for any and all insurance required by Lender under Section 3; and (d) Mortgage Tnsurance
preniums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mottoage
lnsurance premiums in accordance with the provisions of Section 10 These items are called "Tscrow
Hems." Az arfgination or at any time during the term of the Loan, Lender may require that Communily
Asgsociation Ducs. Fees. and Assessments. if any. be escrowed by Borrower, and such ducs. fees and
assessments shall be an Hserow Item. Borrower shall promptly Turnish to Lender all notives of amounts (o
bu pard under this Seetion. Borrower shatl pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Ttems. lender may waive Borrower's
obligation (o pay 1o Lender Funds for any or all Escrow Items al any tme. Any such waiver may only he
in writing. In the event of such waiver. Borrower shall pay dircetly, when and where payable, the amaounts
403140239 03140239
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due for any Escrow ltems Tor which payment of Funds has been waived by Lender and. il Lender requires,
shull furnish 1o Lender receipts evidencing such payment within such time period as Lender may reguire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
b i covenant and agreement contained in this Security [nstrument, us the phrase "covenant and agreenient”
is ssed moSection 90 1F Borrower is obligated o pay Lserow Items directly, pursuant to a waiver, and
Borrower fails o pay the wnount due for an Escrow Ttem, Lender may exercise its rights under Section 0
and pay such amount and Borrower shall then be obligated under Section ¥ to repay o Lender any such
amount, Lender may revoke the waiver as Lo any or all Escrow [tems at any time by a notice given in
aceapGance with Section 15 and, upon such revocation, Borrewer shall pay to Lender all Funds. and in
such amednts. that are then required under this Section 3.

Lender nay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds ardhe tme specitied under RESPA. and (b) not 1o exceed the maximum amount a lender can
require snder RESVA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems ar otherwise in accordance with Applicanle
aw.

The Funds shall be Aic!ld in an institution whose deposits are insured by a federal ageney.
mstramentality, or entity (nicivaing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leriderishall apply the Funds o pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the cscrow account, or veritviis-the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderio/make such a charge. Unless an agreement is made in wiiting
or Applicable T.aw requires interest (o be paic on the Funds, Lender shall not be required 1o pay Borrower
any nlerest or carnings on the Funds. Borrowe( and Lender can agree in writing. however. thal interest
shail v paid on the Funds, Lender shall give w Betrgwer. without charge, an annual accounting of the
Fanads as required by RESPA,

[F there is a surplus of Tunds held in cscrow, as?dziined under RESPA. Lender shall accoum 1o
Borrower for the excess funds in accordance with RESPA. 11 shcie is a shortage of Funds held in eserow.
as defined under RESPA, Tender shall notify Borrower as rean’séd by RESPA, and Borcower shali pay to
Pender the amount recessary 1o make up the shartage in accordance with RUSPA, but in 1o maore than 12
montlity paynients. [ there is a deficiency of Funds held in escrow. asdetimed under RESPA, Lender siall
notily Borrower as required by RESPA, and Borrower shall pay to Lendebe amoun neeessary 1o mike
up the deflicency in accordance with RESPA, but in no more than 12 menthiv savments,

Lipon payment i full of all sums secured by this Security Instrument, Tendershall prompiiy refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, finds, and inposiions
attributable to the Property which can attain prierity over this Security Instrument. lcaschoid Jayments or
arosnd rews on the Property, if any, and Communily Association Dues, Fees. and Assessmcnig 46 any. To
the extent that these items are Fscrow Ttems, Borrower shall pay them in the manner provided inSeation 2.

Borrower shalt promptly discharge any lien which has priority over this Sceurity Instrument nless
Borrower: {u) agrees m writing to the payment of the obligation secured by the lien in a manner acceptuble
fo 1 ender, but only so long as Borrower is performing such agreement; (b) contests the lien in eood faith
by, ar defends against enforcement of the lien in, legal proceedings which in [ender's opinian operaie o
proveni the enforcement of the lien while those proceedings are pending, but only until such procecdings
i wonchuded, o (¢ seeures from the holder of the lien an ugreement satislactory o Lender subordimating
the tivn o this Seeurity Instrument. 11 Lender determines that any part of the Property 15 subject 1o w dien
which can atlarn priovity over this Security Instrument, Lender may give Borrower a notice identitying the

403140239
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lien. Within 10 days of the date on which that notice is given, Barrower shall satishy the Tien or take one or
more ol the actions set torth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andsor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods tha
Lendthaeqguires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loap! The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
risht 1o dsaoprove Borrower's choice, which right shall not be exercised unrcasonably. Lender ma
require BopQwse 1o pay, in connection with this Loan, either: (a) a onc-lime charge for flood zenc
determination. derdélication and tracking services; or (b) a one-time charge for flood vone determination
and certificition sérvices and subsequent charges each time remappings or simitar changes occur which
reasonably might allecisiich determination or certification. Borrower shail also be responsible {or the
pavment of any fees imposd by the Federal Emergency Management Agency in connection with the
review of any flood #one decrzunation resulting from an objection by Borrower.

[ Borrower fails to maintait any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ang-Borsower's expense. Lender is under no oblization o purchase any
particular type or amount ol coverage therefore. such coverage shall cover fender, but might or might
not protect Borrower, Borrower' s equitysis’ tic Property. or the contents of the Property. against any risk.
hizard or lability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance colerage so obtained might significantly exceed the cost of
isurance (that Borrower could have obtained. Any gfmonnts disbursed by Lender under this Section 5 shull
become additional debt of Borrower secured by this Seedrity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shalf b pavable, with such interest, upon notice from
Lender o Borrower reguesting payment.

Adlinsurance policies required by Lender and renewals ot such policies shall be subject 1o Lender's
right W disapprove such policies, shall include a standard mortgige clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the wighUio hold the policies and rencwal
certificates. 1t 1ender requires, Borrower shall promptly give to Lenderail receipts of paid premiums and
renewal notices. 11 Borrawer obtains any form of insurance coverage, not otberwise required by Lender,
ior damage o, or destruction of, the Property, such pelicy shall include a standasd mortgage clause and
shall name Tender as mortgagee and/or as an additional loss paycece.

o the event ol loss. Borrower shall give prompt netice to the msurance carrier’ and ender, [ender
miy make proot of loss 1 not made promptly by Borrower. Unless Tender und Borrow deberwise agreg
inwriting. any insurance proceeds, whether or not the underlying insurance was required by YMender, shatl
he applied to restoration or repair of the Property, if the restoration or repair is economically feusthie and
Fonder's seeurity is not lessened. During such repair and restoration period. Leader shall have the Mght o
hold auch msuranee proceeds until Fender has had an opportunity Lo inspect such Property to ensure the
work has been completed o Lender's satistaction, provided that such inspection shall be undertaken
promptly. Londer may disburse proceeds for the repatrs and restoration in a sinule pavment or in 4 serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required (o pay Borvower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. 1f
the vestoration or repair is not cconomically teasible or Lender's security would be lessened. the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. il any, paid to Borrower, Such wnsurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file. negotiate and settle any avatlable insarance
claint and elated matters. 11 Borrower docs not vespond within 30 days to a notice from Lender that the
insaranee arier has offered o settle a claim. then Lender may newoliate and settle the clam The 30-day
aoriad will begin when the notice s given. In cither event. or if Lender acguires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() zaae dther of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrowery under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1 pay amour's wapaid under the Note ar this Sccurity Instrument, whether or not then due.

0. Oecupaies. Borrower shall occupy. establish, and use the Property as Borrower's principal
restdence within 607days alter the execution of this Security Instrument and shall conlinue (o occupy the
Property as Borrower s/neincipal residence for at least one vear after the date of occupancy, unless Tender
otherwise agrees in writingzwhich consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are‘nszyond Borrower's control,

7. Preservation, Maintenarce und Protection of the Property; Inspections. Borrower shall o
destrov. damage or impair the Property, allow the Property to deteriorate or comnut waste on the
Property. Whether or not Borrower s sesiding in the Property, Borrower shall maintain the Property i
order 1o prevent the Property from detesioratiang or deercasing in value duc to its condition. Unless it b5
determined pursuant to Section 5 that repay or restoration is not cconomically feasible, Borrower shall
proaptly repwr the Property i damaged 1o Qvoid further deterioration or dumage. 7 insurance or
cotidenmation procecds are pad in connection withdamage to, or the taking of0 the Properly. Borrower
shall be responsible for reparing o restoring the Propetty, only i Lender has released proceeds for such
purposes. Lender may disburse proceeds Tor the repairs anddacstoration in a single payment or in a senes of
progress payments as the work is completed. If the insurande Oncondemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Bomower's obligation for the completion ot
suich repair or restoration.

fender or 1ts agent may make reasonable entries upon and nspeclions of the Property. it hus
reasonable cause, Lender may inspect the interior of the improvements <nvie Property. Lender shall wive
Boreower notice at the tine of or prior to such an inlerior inspection speeifydngsuch reasonahic canse.

8. Borrower's Loan Application, Borrower shall be n detaull i, diring the Loan application
process, Borrower or any persons or entuties acting at the direction of Borrdwer or with Borrower's
knowledge or consent gave nuterially false. misleading, or inaccurate information or (tateiments to Lender
far faled w0 provide Lender with material information) in conncction witlh tie” Loan. Material
representations include, but wre not limited to, representations concerning Borrower's ocdupiney of the
Property as Borrower's principal residence.

9. Protection of Lender's Fnterest in the Property and Rights Under this Security Instriment, 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b there
v legal proceeding that might significantly affect Lender's interest in the Property andfor riehts under
this Sceurity Instrument (such as a proceeding in bankruptey. probate, for condernnation or forfeiture, for
aiforcement of a lien which may attain priority over this Sceurity Instrument or o entorce laws or

cepalations). or (o) Borrower has abandoned the Property. then Lender my do and pay for whatever iy
wable or appropriate to protect bender's interest in the Property and rights ander this Security
instrament. mcluding protecting and/or assessing the value ol the Property, and securing andfor repairing
the Property, Lender's uctions can include. but are not limited w: {a) paying any sums seeured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (¢) pdying reasonable
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altorneys' lees Lo protect its interest in the Property and/or rights under this Security Instrument, including
(s secured position in a bankruptey proceeding. Securing the Property includes, but 1s not limited Lo,
entering the Property 1o make repairs. change tocks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violalions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have 1o do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secered by this Security Instrument. These amounts shall bear interest at the Note rate irom the date of
dishuprernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paviien

It s Seeurity Instrument is on a leaschold, Boarrower shall comply with all the provisions ol the
lease. T8 Borpover acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to/he merger i writing,

1. Mortgaew insurance. If Lender required Morlgage Insurance as a condition ol making the 1.oan,
Borrower shall pay she jremiums required to maintdin the Mortgage Insurance in effeat 11, for any reason,
the Mortgage Tnsurante Coverage required by Lender ceases to be available from the mortgage insurer that
provieusly provided Sach insurance and Borrower was required (o0 make separately designated pavments
fowird the premiwms for (Mirtzuge Insurance, Borrower shall pay the premiums required 10 obtain

coverage substantially equivaldnl lothe Mortgage Insurance previously in ceffeel, at a cost substantially
cquivatent to the cost (o Borrower of the Mortgage Insurance previously in effect, from an alternaie
mortgage insurcr sclected by LenderU substantially cquivalenl Mortgage Insurance coverage is nol
available. Borrower shall continue 1o p2y te Lender the amount of the separately designated payments that
were due when the insurance coverage teted o be in effect. Lender will aceept. use and retain these
pavtents as a non-refundable loss reserve [n lieu of Mortgage Insurance. Such loss reserve shall he
aon-refundable, notwithstanding the fact that the/t.oan s ultimately paid in full. and Lender shail not be
required (o pay Borrower any interest or carningi.on_such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the.amount and for the period that Lender reguires)
provided by an insurer selected by Lender again bechmds, available, is obtained, and 1.ender requires
separately designated payments toward the premiums for Mortzace Tosurance. Tt Lender required Mortgage
fnsurance s a condition of making the Toan and Borrower svas required to make separately designaled
pavnients woward the premiums for Mortgage Insurance, Borrswer shall pay the premiums required 1o
augntam Mortgaee Insurance in effect, or o provide a non-refindable loss reserve, unlil Londer's
requirerrent for Mortgage Insurance ends in accordance with any wridten Asreement between Borrower and
Fender providing for such termination or unti] termination is required by Arplicable Law. Nothing in ihis
section 10 aftects Borrower's obligation 1o pay interest at the rate provided i 1 Nate.

Mortgage Insurance reimburses Lender (or any enlity that purchases (v Note) Tor certain losses i
may meur i Bovrower does not repay the Loan as agreed. Borrower is nol z oirty o the Mortgage
fsuranee,

Mortgage insurers evaluate their total risk on all such insurance in force from tirhe tltime, and way
anter into agreements with other parties that share or modity their risk. or reduce Tosses™ 1 bassuoreamanis
are on terms and condtions that are satisfactory 1o the mortgage insurer and the other parlvdor nartics) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any_source
of finds thal the mortgage insurer may have available (which may include funds obtained from Ylergape
insurance premiums).

As aresult ol these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer.
any other entity. or any atfiliawe of any of the foregoing, may receive idirectly or indirectiy) amouits that
derive from for might be characterized as) a portion of Borrower's payments lor Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses 1 such aercement
provides that an aifiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(i) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - wilh respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canccilation or
termination.

11 Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds arc Dierehy
assiened to and shall be paid to Tender.

1% the Property is damaged. such Miscellaneous Proceeds shall be applicd o restorution or repany of
the 0party. il the restoration of repair is cconomically feasible and Lender's security s vt Lessened,
Puring sweh repair and restoration peried. Lender shall have the right 1o hold such Miscellaneous Procecds
until Lendshas had an opportuaity to fnspect such Property (o ensure the work has been completed to
lender's satisleton, provided that such inspect:on shall be undertaken promptly. Lender may pay for the
repairs andarestoration in @ single disbursement or in a series of progress payments as the work s
completed. Unless wpeagresment is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceerds,, Lender shall not be required to pay Borrower any intercst or carnings o such
Miscellaneous Proceeds’ Wthe restoration or repair is not economically feasible or Lender's security would
he Tessened, the Miscellaneods, Proceeds shall be applicd to the sums secured by this Security nstrument,
whicther ar not then due, wiuh/beexcess, t any. paid 1o Borrower. Such Miscellancons Proceeds shiall be
applicd in (he order provided for inS=ction 2,

In the event of a total (aking, destruction, or loss in value of the Property. the Miscellancous
Procecds shalt be applied (o the sumgsesured by this Security Instrument, whether or not then due, with
the excess. ifany, paid w Borrower.

I the event of a partial taking, deswection. or loss in value of the Property in which the fair market
vatue ol the Properly immediately betore the partial waking, destruction, or loss in value is equal to or
grcaler than the amount of the sums seeured by thiy Security Instrument immediately before the partial
wking. destruction. or loss in value, unless Borsowes and Lender otherwise agree in weriting, the swins
seewred by this Security Tnstrument shall be reduced by the amount ol the Miscellancous Procecds
swlliplicd by the foHowing fraction: (a) the total anfousUof the sums secured immediately belore the
pactzal feking, destruetion, or Joss in value divided by fou the fair market value ol the Property
munediately belore the partial taking, destruction, or loss in‘vaiuz, Any balance shall be paid w Borrower.

I the event of a partial taking. destruction. or loss in vabie of the Property in which the fair market
value of the Property immediately before the partial taking, destruztion, or loss in value Is Tess than the
amount of the sums seeured immediately before the partial taking..destCuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflancous Proreed's shull be applied 1o the sums
seeured by this Security Instrument whether or nat the sums are then due.

I the Property is abandoned by Borrower. or ilL after notice by LCmier w Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award (o sett/cw clainn for danages.
Borrower Tails 1o respond to Lender within 30 days after the date the notice is givea, Leader is authorizcd
to volleet and apply the Miscetlaneous Proceeds cither o restoration or repair of tht Property or o the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party™ meanssunthicd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightaf action in
regard 1o Miscellancous Proceeds.

Borrewer shall be in delault if any action or proceeding, whether civil or erininal, is beguiaba in
Lender's judgment, could resalt in forfeiture of the Property or other material impairment of tender's
mterest in the Property or rights under this Security Instrument. Borrower can cure such a delault and, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, i Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
asy award or cluim {or damages that wre altributable Lo the impairment of Lender's interest in the Property
are hereby assiened and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or vepair of the Property shall be
appited i thie order provided for in Section 2.

12, Borrawer Nol Released; Forbearance By Lender Not a Waiver. Uixlension of the tme for
pavinent or madification of amortization of the sums secured by this Sceurity Instrunsent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Siceessors 0 Interest of Borrower, Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiinal
Borrower ar any Successors in Interest of Borrower. Auy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cnlitics or
suceessors in [nterest of Borrower or in amounts less than the amount then due. shall not be o waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs s Security Instrument bul does not execute the Note (a "co-signer”): (a) is co-signing this
Security“Insaement only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this/sdeurity Instrument: {b) is not personally obligated 1o pay the sums sccured by this Security
instrument: andAniageees that Lender and any other Borrower can agree Lo extend, modily, forbear or
make any accommodztions with regard to the terms of this Security lustrument or the Note without the
CO=5HELE S consens.

Subject to the provasions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obtizations undes-this Securily Instrament in writing. and is approved by Lender. shall obtain
alt ol Borrower's rights anabepdtits under this Seeurity instrument, Borrower shall not he refeased troms
Butiowar's obligations and Haoility-gader this Seeority strument untess Lender agrees o such release i
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may clare Borrower (ees for services performed in connection with
Borrower's default, for the purpose of proecting Lender's interest in the Property and rights under this
Security Tuserument, incfuding, but not limited to.=torneys’ fees, property inspection and vatuation {ues.
fnregard Lo any other fees, the absence of express autiority in this Security Instrument o charge a specilic
fee Lo Borrower shali not be construed as a prohibitioaon the charging of such fee. Lender may not charge
fees that ave expressly prohibited by this Security Instesipént or by Applicable Law,

Hothe Loan is subject woa law which sets maximunilsascharges, and that law s inally interpreted 5o
that the snterest or other [oan ¢harges collected or to be cOllaciad in connection with the Loan exceed the
perniitted Himits, thens (@) any such loan charge shall be redbcdd by the amount necessary to reduce the
charge Lo the permitted timit: and (b) any sums already collected from-2orrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o make this tefund by reducing the principal
owed under the Note or by making a dircet payment to Borrower™ I8 s relund reduces principal. the
reduction witl be treated as a partial prepayment without any prepaymeat_charge (whether or nol &
prepayment charge is provided for under the Note). Borrower's acceptance of7any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrgwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instromen
mast be In writing. Any notice (o Bogrower in connection with this Security nstrumentsheabdie deemed w
vy been given (o Borrower when mailed by fiest class mal or when actually delivered s Borrower' s
nutiee wddress 1T sent by other means. Notice 10 any one Borrower shall constitute notice 10 afifserrowers
unfeas Applicable Law oxpressly requires otherwise. The notice address shall be the Propesis A0klres
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall peamptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for veperting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.,
Pheve may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's adidress
stated herein unless Lender has designated another address by nalice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. TE any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
fstrument,
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shail be
goversed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
dhligminus contained in this Security Instrument are subject lo any requirements and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
mighl be silent, but such silence shall not be construed as a prohibition against agreement by contractl. [n
the wvent that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law. such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the contlicting provision.

s used m this Seeurity Instrument: (a) words of the maseuline gender shall mean and include
curressonding ueuter words or words of the feminine gender: (b)) words in the singular shall mean and
dichide e plural and vice versas and (o) the word "mav" gives sole diserction without any obligation o
Lk sy acian.

7. Barlower's Copy. Borrower shall be given one copy of the Note and ol this Sceurity Tnshrument.

18, Transfer-of the Property or a Beneficial Interest in Berrower. As used in this Scction 18,
"Interest in the Propesty™ means any legal or beneficial interest in the Property. including, but not limried
. those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
cserow agreement. Lthe ntent of which is the transfer of title by Borrower at a future date 1o a4 purchascr,

It all or any part of thesRroperty or any Enterest in the Property is sold or transferred or i Borrower
15 1m0t a natural person and whertlicial interest in Borrower is sold or transferred) without Lender's prior
wrilen consent, Lender may regeive, immediate payment i full of ali sums sccured by this Seourity
Instrument. However. this option shall not be exercised by Lender if such exercise 15 profibited by
Applicable Low.

i Lender exercises this option, tepagr shall give Borrower notice of acceleration. The notice shali
pravale a period of not less than 30 days-rain_the date the notice is given in accordance with Section 15
within which Borrewer must pay all sums s:eured by this Security Instrument. T Borrower fails wo pay
these sums prior o the expiration of this peridd, Lender may invoke any remedics pernitted by this
Sectrity [nstrument without further notice or demand.on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects corlain conditions,
Borrower shall have the right to have enforcement ot this Sccurity Instrument discontinued at any fime
priog to the carficst oft (a) five days before sale of the Frogerdy pursuant to Section 22 of tns Scounty
Instrument: (B such other pertod as Applicable Law might speciivalor the termination of Borrowar' s viglhd
Lo reinstate; o i0) enury i oo qudgment enforcing this Secanty Ipstzoment. Those conditions are thal
Horrower: () pays |ender all sums which then woutd be due uoder this"Security Tnstrument and the Note
as tno acecleration had oceurred; (b) cures any detault of any other Coverunts or agreements; (¢) pays ail
expenses incurred inentorcing this Security Tnstrument. including, but nat radted o, reasonable attorneys’
lees. property inspection and valuation fees. and other fees incurred for the purdosc of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably requite to assure that Lender's interest in the Property and rtighws under this Security
[nstrument. and Borrower's obligation to pay the sums secured by this Security Instrupieny, shall continue
tmchanged unless as otherwise provided under Applicable Law. Lender may require thel Borrower pay
stich reinstatement sums and expenses in one or more ol the following forms, as selected by Paender: (a)
cash: by money order; (c) certified check, bank check, treasurer’s check or cashier's check, jreamided any
such ciheck is drawn upon an institution whose deposits are insured by a federal agency. instrumepality or
entity: or {d) Electronic Funds Fransfer. Upon reinstatement by Borrower, this Security Insirument and
obigations secured hereby shall remain fully effective as it no aceeleration had occurred. However, this
cight to reinstate shabl not apply in the case of acceleration under Section 18,

10, Sale of Note: Change of Loan Servicer; Notice of Grievance, T'he Note or a partial interest
the Note (together with this Security Instrument) can be sold one or more times without prioy notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse mght be
one o more changes of the Loan Servicer unrelated Lo a sale of the Note. 11 there is a change of the T
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforpation RESPA
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requires in connection with a notice of transter ol servicing. [f'the Note is sold and thercafier the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Toan servicing obligations
Lo Borcower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant Lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasonOf, this Security Instrument, until such Borrower or Lender has notified the other party (with stich
notice aiven in compliance with the requirements of Section 13} of such alleged breach and altorded the
ather party” fereto a reasonable period after the giving of such notice w0 take corrective action.
Applicable Taw provides a time period which must elapse before certain action can be taken, Uit time
peviod will be deenied (o be reasonable for purposes of this paragraph. The notice of acceleration und
opportunity 1o cure’ given to Bortewer pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Scetion 18 shalt be deemed to satisty the notice and opportunity 1o take corrective
action provisions ol this Seotion 20.

21, Hazardous Substanzes. As used in this Section 210 (a) "Hazardous Substances” arc those

silimees defined as toxic or hazardons substances, poblutants, or wastes by Eovironmental Law and ihe

S

fultoswing suhstances: vasoline. kerosdig, other flammable or tovic petreleum products. toxic pestivules
and herbicides. volatile solvents. materials Containing asbestos or formaldehyde, and radioactive materials:
(h) "Lavironmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate o health, salely or environmental protectionsy(c) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as definediin Eavironmental Law: aind (d) an "Environmenta
Condition” means a condition that can cause, cetfibute to. or otherwise trigger an Environmental
CCleanup.

Borrewer shail not cause or permit the presence. use. Grpusal. storage. or refease of any Hazardous
Subatanees. or threaten to release any Havardous Substances, oot in the Property. Borrower shaii noet do,
nor allow anyone else w do, anything affecting the Property (a) thilt is in_violation ol any Fovircomnental
Paw, ih) which creates an Environmental Condition, or (¢} which, dut to_the presence, use, or release ol a
azardous Substance, creates a condition that adversely affects the value.tfshe Property. The preceding
twa senterees shall not apply o the presence, usc, or slorage on the Propmtys ol small quantitios of
Harzavdous Substances that arc penerally recognized to be appropriale to normaltresidential uses and 1o
matntenance of the Property (including. but not limited to, hazardous substances in consainer products).

Borrower shall promptly give Lender written notice of (1) any investigation, clam demand. lowsui
wr uther aetion by any eovernmental or regilatory agency or privale party involving the Propesty and any

[

wdous Substapee or Eaviconmental Law of which Borrower has actual knowledye, 1) any

Fnvironmental Condition, including but not lmited to. any spilling, leaking. discharge. release o teat of
release of any Mazardous Substance, and (¢) any condition caused by the presence. use or release ol ¢
Hazardous Substance which adversely affeets the value of the Praperty. Tt Borrower learns. or is notificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance alfecting the Preperty is necessary, Borrower shall promptly take all necessary
remedial actions 1 aceordance with Environmental Law. Notlung herein shail create any obligation on

Lender for an Environmental Cleanup.
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NON-UINTFORM COVENANTS. Borrower and Lender further covenant and agree as [olows:

37, Acceleration: Remedies. 1ender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the defanit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default an or before the date specified in the notice may result in acceleration of the sums secured by
{his Seearity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further isifurm Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosurt proceeding the non-existence of a default or any other defense of Berrower to acecleration
and Toreclossre It the default is not cured on or betore the date specified in the notice, Lender a its
option may requice immediate payment in full of all sums secured by this Security Tustrument
without further demasdl and may forcclose this Security Instrument by judicial proceeding. Lender
<hall be entitled fo colleet=all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limited fo. veasonable attorneys' fecs and costs of title evidence.

23, Release. Upon payment #410 all sums secured by this Security Instrument. Lender shall release thiy
Sceusity Instrument. Borrower shall pay any recordation costs. Lender may cnarge Borrower a fce for
releasing this Security Instrument. but only if the fee is paid 1o a thivd party for services rendered and the
charging of the Tee is permilted under Apnlicakie Law.

24, Waiver of Homestead. [n accordance fvith Vlinois law, the Borrower hereby releases and waives
all viehts under and by virtue of the Hlinois homesteas-exemption laws.

25, Placement of Collateral Protection Insurances [iless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenywih Lender, Lender may purchase insurance
al Borrower' s expense (o protect Lender's interests 1n Borrowey’s collateral. This msurance muay. but need
not. protect Borrower's interests. The coverage that Leader purcnages may nob pay any clang L
Rorroswer makes or any claim thar is made against Borrower in conueetion with the collaterat. Borrower
may later cancel any insurance purchased by Lender. but only alter providing Lender with evidence that
Rorrower has obtained insurance as required by Borrower's and Lender's agresment. 1T Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thal {isufance, including interest
and any other charges Lender may impose in connection with the placement of the insurance. untit the
effeetive dare of the cancellation or expiration of the insurance. The costs of the insurgice may be added to
Rorrower s lotal outstanding balance or obligation. The costs of the nsurance may be thond B the cost of
mstrance Borrower may be able to oblain o its own
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BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants contained i this
Security Instrument and in any Rider executed by Borcower and recorded with it

Witnesses:

’WL— . (Seal)

J C Mallon SHarrav

(Seal)

et

o L Asealy I, e (Sealy

-Borr pwer -Buariower

o _ (Scal) ”> e {Seals

-lorrowet BRI

(Sealy o 4 (Seal

-l3orrower BRI ANEH
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e ——|Space Below This Line For Notary Acknowledgment|: S - -

SEAY s OVF ILLINOIS, Cook County ss:
i LT )\‘C,\_j 2[ L (Do btg_) .a Notary Public in and lor said county and
stute do hethy certily that John C Mallon'and Kimberly A Mallon

persorally known 1o me o el same personis) whose name(s) subscribed to the foregomg mstrument,
appeared before me this day in pesstn, and acknowledged that heishe/they signed and delivered the sad
instrament as hisfthersthenr free and eluntary act, for the uses and purpescs therein sct forth,

Giiven under my hand and efficizlsesl_this 20th day of January, 2007

My Conmunission Lxpires:

s Y

WA

"OFFICIAL SEAL" $

LAURA J. DELPORTE
ARY PUBLIC STATE OF ILLINOI8

ires 07/12/2008 ’

Py

4031402389

@-BD[IL} {404 Page 15 of 15

")40314023@

Farm 3014 1/01

tnitials



(703206002 Page: 16 of 16

UNOFFICIAL COPY

Loan No. 403140239

The following described real estate located in Cook County, lilinois:
Lot 53 in Oak Meadows, being a subdivision of the West 1/2 of the West 1/2 of the Northwest

1/4 of Section 9, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook
County, Hliinois.

Parcel No: 2709-118-009

NOTE: No Insurance extends tc or covers the above-described Parcel No.
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