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DEFINITIONS

Words used in multiple sections of this docamesiare defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
docurnent are also provided in Section 16, —yp A0 2O /1 HACH 0 5 g - FOOTT

{A) "Security Instrumenti” means this document, whicli is'dated jANUARY 26, 2007 \
together with all Riders to this document.

(B) "Borrower” is wILDRED MULLEN smﬁﬁé
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wASH INGTON MUTUAL BANK, FA

lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of tHE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6l

e SN (RN AN



0703212135 Page: 2 of 21

UNOFFICIAL COPY

Lender’s address is 9273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgages under thig Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated  jANUARY 26, 2007
The Note states that Borrower owes Lender NyNETY FIVE THOUSAND AND 007100

Dollars
(US.§ 95 ,000,00 ) plus interest. Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debt in full not later than  FEBRUARY 01, 2022
( 1) "Property"” means the property that is described below under the headmg "Transfer of R1ghm
in the Property.”
(F) "J0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges ave nnder the Note, and all sums due under this Security Instrument, plus interest,
{G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Kidrisare to be executed by Borrower [check box as applicablel:

["] Adjustable ReteRider [ x| Condominium Rider [} Second Home Rider
i | Balloon Rider [""|Planned Unit Development Rider | 1174 Family Rider
| ] VA Rider 1 Biweekly Payment Rider Other(s) [specify]

REGULAR RIBER

{H) "Applicable Law" means all’ controlling applicable federal, state and local statutes,
regulations, ordinances and adminisiratie rules and orders (that have the effect of law) as well as
all applicable final, non—appealable judiCial opinions.

(I} "Community Associstion Dues, (=es, and Assessments” means all dues, fees,
assessments and other charges that are imposed 2o Borrower or the Property by a condominium
association, homeowners association or similar hrgaization.

(I} "Electronic Funds Transfer” means any (transfer of funds, other than a transaction
originated by check, draft, or similar paper instrumedt, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic fapt so as to order, instruet, or authorize
a financial institution to debit or credit an account. Sucli 2ern includes, but is not limited to,
point-of-sale transfers, automated tefler machine transactions, Liansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K} "Escrow Items” means those items that are described in Sectiond.

{L) "Miscellaneous Proceeds” means any compensation, settlement; sward of damages, or
proceeds paid by any third party {other than insurance proceeds paid «mder the coverages
described in Section 3) for: (i} damage 1o, or destruction of, the Property; \ii) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv})
misrepresentations of, or omissions as to, the value andior condition of the Property.

{M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayient of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for {i} principil and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{0Q) "RESPA" means the Real Estate Settiement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legisiation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan
does not qualify as a "federally related mortgage Joan” under RESPA.
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to ender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (1i} the performance of Borrower’s covenants and agreements under
thés Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdictionk

THE LFGAL DESCRIPTION S ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 15 #250E A PART HEREOF,

Parcel ID Number: 20-11+~308-024-1007 which currently has the address of
5207 S INGLESIDE AVENUE UN!T 1 [Streetl
CHICAGO iyl » lliinois go615 [Zip Codel

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafter erectzdon the property, and all
easements, appurienances, and fistures now or hereafter a part of the properiv, All replacements
and additions shal? also be covered by this Security Instrument, All of the foregeing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Projerty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend geperally
the title to the Property against all claims and demands, subject to any encumbrances of recqrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use (nd
nonuniform covenants with limited variations by jurisdiction to constitute a uniform securicy
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and lLate
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
tunds for Escrow [tems pursvant to Section 3. Payments due under the Note and this Security

Initials: m‘{_\
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Exhibit "A"
Legal Description

Unit 5207-1 in the Stratford on Ingleside Condominium as delineated on the survey of the
following described real estate;

Lot 2 (except the East 58.5 feet thereof) and Lot 3 (except the East 58.5 feet thereof) in
Block § in Egandale, a subdivision of the East 118 acres of the Southwest 1/4 of Section 11,
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois,
which survey is attached as Exhibit "A" to the Declaration of Condominium recorded in the
Office of tie, Recorder of Deeds of Cook County, lllinois, as Document 89308394, together
with their undivided percentage interest in the common elements in Cook County, lflinois.

Tax1D: 20-114308-024-1007

1305200 - 1
Page Sof 6

Issued At Registered Title surance Agent:
ServiceLink
4000 Industrial Bivd.
Aliguippa, PA 15001
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Instrument shall be made in US, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments dus under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {(a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location ag may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toiis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to i)}f}’ such paymenis af the time such payments are accepted. If each Periodic
Payment is appiid as of its scheduled due date, then Lender need not pay iaterest on unapplied
funds. Lender may Yol such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower doss not do se within a reasonable period of time, Lender shall either apply
such funds or return-tiem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balanfe vinder the Note immediately prior to foreclosure, No offset or claim
which Borrower might have diow or in the future against Lender shall relieve Borrower from
making payments due under the Not¢ and this Security Instrument or performing the covenants
and agreements secured by this Securiiy Instrument,

2. Application of Payments o1 Pioneeds, Bxcept as otherwise described in this Section 2,
all payments accepted and applied by Leidie shall be applied in the following order of priority:
{a} interest due under the Note; {b) principel due-under the Note; {c) amounts due under Section
3. Such payments shall be applied to each Pericdic Payment it the order in which it became due.
Any remaining amounts shall be applied first to Jate charges, second to any other amounts due
under this Security Instrument, and then to reduce thepriacipal balance of the Note.,

If Lender receives a payment from Borrower for’a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, Ahr payment may be applied to the
delinquent payment and the late charge. If more than one Pesitdic Pavment is outstanding, Lender
may apply any payment received from Borrower 1o the repayment ol the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the exicn® that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymenis, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied firne 10 any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceflaneous Proceeds to principat due
under the Note shall not extend or postpone the due date, or change the amount, o& the Periodic
Payments,

3. Funds for Escrow Items. Borrower shal! pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for pa; ment
of amounts due for; (a) taxes and assessrments and other itemns which can attain priority over Tie
Security Instrument as a fen or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender- the Funds for Escrow Items uniess Lender waives Borrower’s
obligation to pay the Funds for any or all Hscrow ltems, Lender may waive Borrower’s obligation
t0 pay to Lender Funds for any or all Hserow [tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Fecrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
chligatéa\to pay Hscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount aue for an Hscrow ltem, Lender may exercise its rights under Section 9 and pay such
amount ‘apd Borrower shatl then be obligated under Section 9 to repay to Lender any such
amount. Lendériymay revoke the waiver as to any or all Escrow tems at any time by a notice
given in accordane with Section 15 and, upoa such revocation, Borrower shall pay to Lender all
Funds, and in such »ineunts, that are then required under this Section 3.

Lender may, atdapy time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the-il'unds at the time specified under RESPA, and (b) not to exceed the
maximum amount a fender cah require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dria and ressonable estimares of expenditures of future Hscrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an Jastitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Leadsr, if Lender is an institution whose deposits arc so
insured) or in any Federal Home Loan D#ak. Lender shall apply the Funds to pay the Hscrow
Items no later than the time specified under PHSPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Finds and Applicable Law permits Lender fo
make such a charge, Unless an agreement is made in/weiting or Applicable Law requires interest
+0 be paid on the Funds, Lender shall not be required to.fay Borrower any interest or earnings on
the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borsower, without charge, er-iumual accounting of the Funde as
reguired by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
1o Borrower for the excess funds in accordance with RESPA. If there is o shortage of Funds held
in escrow, ag defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and
Borrower shail pay to Lender the amount necessary to make up the shortage in-accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ¢f FPunds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shali pay to Lender the amount pecessary to make up the deficlency in accerdzice with
RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Praperty, if any, and Community Association Dues, Pees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in

@B, -sliL)cao Page § o 15 Form 3014 1/01
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2 manner acceptable to Lender, but only so long as Bosrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
Hien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to 2 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower ghall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor Jeporting service used by Lender in connection with this Loas.

3. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on e Property insured against loss by fire, hazards included within the term "extended
coverage,” and/any other hazards including, but not limited to, earthquakes and floods, for which
Lender requies dusurance. This insurance shall be maintained in the amounts (including
deductible fevels,~and-for the periods that Lender reguires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the
insurance shall be cheaui by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not beeyircised unreasonably. Lender may require Borrower to pay, in
cannection with this Loan, etther: {a) a onetime charge for flood zone determination, certification
and tracking services; or {b) a ¢net'me charge for flood zone determination and certification
services and subsequent charges each Zime remappings or similar changes occur which reasonably
might affect such determination or-<Cectification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedursl Emergency Management Agency in connection with
the review of any flood zone determination 1ssultize from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, ai Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage, Fnercfore, such coverage shall cover Lender,
bt might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect: Borrower acknowledges that thicost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borfowe could have obtained. Any
amourts disbursed by Lender under this Section 5 shall become-additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interes( at'the Note rate from the
date of disbursement and shall be paysble, with such interest, upon wctice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shatl be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clanse, and shall
name Lender as mortgagee andior as an additional loss payee, Lender shail have the rigntw hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to’Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insuratce
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, suh
policy shall include s standard mortgage clavse and shall name Lender as morigagee andlor as an
additional loss payee.

In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Iender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

5
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restoration period, Lender shall have the right to hold such insurasce proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethes ¢r not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied4n the order provided for in Section 2.

If Boriower abandons the Property, Lender may file, negotiate and seftle any availsble
insurance clal7iand related matters, If Borrower does not respond within 30 days to a notice
from Lender iteicthe insurance carrier has offered to settle a claim, then Lender may negotiste
and setile the claim The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights.#, any insurance praceeds in an amount not to exceed the amounts unpaid
under the Note or this Secyrit Instrument, and (b} any other of Borrower’s rights {other than the
right to any refund of unesrned oremiums paid by Borrower) under all insurance policies
covering the Property, insofar as {uch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eiliies To repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurneaty whether or not then due.

6. Occupancy, Borrower shall ouwrpy, establish, and use the Property as Borrower’s
principal residence within 60 days after the evscution of this Security Instrument and shall
continue o occupy the Property as Borrower's priscipal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the/Iroperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing ir the Property, Borrower shall
maintain the Property in order to prevent the Property from detetiorziing or decressing in value
due 1o its condition, Unless it is determined pursuant 1o Section 5 that'regair or restoration is not
economically feasible, Borrower shall promptly repsic the Property if damsazed to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-connection with
damage to, or the taking of, the Property, Botrower shall be responsible for repaiting or restoring
the Property only if Lender has released proceeds for such purposes. Lender (may disburse
proceeds for the repairs and regtoration in a single payment or in a series of progress pavinents as
the wark is completed. If the insurance or condemnation proceeds are not sufficient 1o sepair or
restore the Property, Borrawer is not relieved of Borrower’s obligation for the compietion ¢ such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

& Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

fa Y
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might sigaificantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as & proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {(¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasoneble or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andior assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can-osicde, but are not limited to; {a) paying any sums secured by a lien which has
priority ovel s Security Instrument; {b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its-1ncrest in the Property andlor rights under this Security Instrument, including
its secured position i'a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Properiy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elitninate building or other code violations or dangerous conditions, end
have utilities turned on or off “Although Lender may take action under this Section 9, Lender does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ali a2tions avthorized under this Seetion 9.

Any amounts disbursed by Lende” Under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumnsot. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be ‘'payeble with such interest, upon notice from lender
to Bosrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proporty; the feasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags lusurance as a condition of making
the Loan, Borrower shall pay the premiums required to mainf i the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leider ceases 1o be available from
the mortgage insurer that previously provided such insurance and Derrower was required o make
separately designated payments toward the premiums for Mortgage Insurence, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to <ne Mortgage lnsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectac by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shzil continue to
pay to 1ender the amount of the separately designated payments thas were due when i< ilsurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenig’as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve sheil ‘be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender slall
not be required to pay Borrawer any interest or earnings on such loss reserve. Lender can no
longer require loss reserve paymenis if Mortgage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance ss a condition of making the Loan and
Borrower was required io make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrewer does not repay the Loan as agreed. Borrower is not a party 10 the
Mortgage Insurance, '

Mortgage insurers evaluate their tosal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insured to)make payments vsing any source of funds that the morigage insurer may have available
{which mez include funds obtained from Mortgage Insurance premiums).

As @ resuit of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, eny other entity, or any affiliate of any of the foregoing, may receive (direcily or
indirectly} snoupts that derive from {or might be characterized as) a portion of Borrower’'s
payments for Motgage Insurance, in eschange for sharing or modifying the mortgage insurer’s
risk, or reducing losses If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exckange for a share of the premiums paid to the insurer, the arrangement is
often termed "captiveseinsurance,” Further:

(a) Any such agreerierts.will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower wii! owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements wiil aot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uider the Homeowners Protection Act of 1998 or any
other law. These rights may include th=-right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Jncurance, to have the Mortgage Insurance
terminated automatically, andlor to rec:ive a refund of any Mortgage Insurance
premiuvms that were wnearned at the time o cuch cancellation or termination.

11. Assignment of Miscellaneous Proceed: linrfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If thezi’roperty is damaged. such Miscellaneous Frocesds shail be applied to restoration or
repair of the Property, if the restoration or repair is econoiniCally feasibie and Lender’s security is
not lessened. During such repair and restoration period, Lend=r"shall have the right te hold such
Miscellaneous Proceeds until Lender has had an opportunity to iuspect such Property to ensure
the work has been completed to Lender's satisfaction, providec. that/such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration’ 12 s single disbursement or
in a series of progress payments as the work i1s completed. Unless on agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security woulg be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrurient, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Misctllapzous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of 2 partisl tsking, destruction, or loss in value of the Property in which the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Praoceeds multiplied by the following fraction: {a} the total amount of the sums
secured immediatelv before the partial taking, destruction, or toss in value divided by (b} the fair

]
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair Of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Oppasing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party ageanst-whorm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lepder’s judgment, could result in forfeiture of the Property or other material
impairment of awender’s interest in the Property or rights under this Security Instrument.
Borrower can curs 24eha default and, i acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s judgment,
preciudes forfeiture o the Property or other material impairment of Lender’s interest in the
Property or rights under ibis Security Instrument. The proceeds of any award or claim for
damages that are attributabie 10 the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to LendSr,

Al Miscellaneous Proceeds 1hat are not applied to restoration or repair of the Property shall
be applied in the order provided for i Szetion 2.

12. Borrower Not Released; Foroearznce By Lender Not 2 Waiver. Extension of the
time for payment or modification of“ghortization of the sums secured by this Security
Instrument granted by Lender to Borrowsr or any Successor in Interest of Borrower shall not
operate 1o release the liability of Borrower or any Stccessors in Interest of Borrower. Lender shall
not be reguired to commence proceedings againgt.ony Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify.amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in éxurcising any right or remedy including,
without limitation, Lender’s acceptance of payments from<third persons, entities or Successors 1n
Interest of Borrower or in amounts less than the amouat then-due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be/wint and several. However,
any Borrower who cosigns this Security Instrument but does not execui= uhe Note {a "cosigner”):
{a) is cosigning this Security Instrument only to mortgage, grant and crnvev the coTsigner's
interest in the Property under the terms of this Security Instrument; (b)Y 32 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tha' Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations yilis regard to
the terms of this Security Instrument or the Note without the co“signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wno'assumes
Bosrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall G0t be
released from Borrower's obligations and liability under this Security Instrument unless Lenaer
agrees 1o such refease in writing, The covenanis and agreements of this Security Instrument shalt
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting l.ender’s interest in the Property and rights
under this Security Instrument, inciuding, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee 1o Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sete maximum [oan charges, and that {aw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permaitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge 1o the permitted limit; and {b) any sums already collected
trom Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a pariial
prepayment without any prepayment charge thethcr or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overchurge. _

15.-Wotices. All notices given by Borrower or Lender in connection with this Security
Instrumedt must be in writing. Any notice io Borrower in connsction with this Security
Instrumen’ shall be deemed ic have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall Corstitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The nutice sddress shail be the Property Address unless Borrower has designaied a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of sddress. If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shiil nnly report a change of address through that specified procedure,
There may be only one desigiried notice address under this Security Instrument at any one time.
Any notice to Lender shall be piven by delivering it or by mailing it by first class mail to
Lender’s address stated herein ‘unless Lender has designated another address by notice to
Borrower. Any notice in connection/with this Security Instrument shall not be deemed to have
been given to Lender until actually 1ecived by Lender. If any notice required by this Security
Instrument is also required under Applicebie’Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the lurisdiction in which the Property is located. All
rights and obligations contained in this Security Listrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenceshnll not be construed as & prohibition
against agreement by contract, In the event that any ‘provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cap”be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculips-gender shall mean and
include corresponding neuter words or words of the feminine gender, (t)words in the singular
shall mean and include the piural and vice versa; and (o} the word "may” #ives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Dorrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. At used in this
Section 18, "lnterest in the Property” mesns any legal or beneficial interest in the lioperty,
including, but not fimited o, those beneficial interests transferred in a bond for deed, corirsct for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of tiile'by
Borrower at a future date to a purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred {or-it
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shalf provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Securiiy Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry o? a judgment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Erender’s
interssy o the Property and rights under this Security Instrument; and {d} takes such action ag
Lender wiay reasonably reguire to assure that Lender’s interest in the Property and rights under
this Security-Instrument, and Borrower’s obligation o pay the sums secured by this Security
Instrumen.,_she!l continue unchanged unless as otherwise provided under Applicable Law. Lender
may requirehs. Borrower pay such reinstatement sums and expenses in one or more of the
following forms 4z selected by Lender: {a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or/caslier’s check, provided any such check is drawn upon an institution whose
deposits are insured(br a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstitement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully @ftictive ag if no acceleration had occurred. However, this right to
reinstate shall not apply in the zase of acceleration under Section 18

20. Sale of Note; Change ol Toan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. & sale might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodit Payiments due under the Note and this Security Instrument
and performs other mortgage loan serviciiug/obligations under the Note, this Security Instrument,
and Applicable Law. There also might be on: or more changes of the Loan Servicer vnrelated to a
sale of the Note. If there is a change of the Loan Ser ricer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information 'XESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therea’ter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
rernain with the Loan Servicer or be transferred 1o a successar Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note rurChaser,

Neither Borrower nor Lender may commence, join, or be jrined to any judicial action (as
either an individual fitigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the othoroparty has breached zny
provision of, or any duly owed by reason of, this Security Instrument “until such Borrowes or
Lender has notified the other party {with such aotice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereio a reasopable period after
the giving of such notice to take corrective action. If Applicable Law provides'a time period
which must elapse before certain action can be taken, that time period will be dimned to be
reasonabie for purposes of this paragraph, The notice of acceleration and OpporuRity fo cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 10 _Dosiower
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take cdcrictive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, togic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Esvironmental Cleanup” includes any response action, remedial action, or

N
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removal action, as defined in Favironmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute 0, or otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shali not do, nor allow anyone else to do, anything affecting the Property (a) that is in
viclation of any Environmental Law, (b} which creates an Environmenta! Condition, or {(c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, Use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized fo be appropriate fo normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit o other action by any governmental or regulatory agency or private party involving the
Property <ad any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge (%) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reiesse or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence, wsecor release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by sny governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Beriower shall promptly take all accessary remedial actions in accordance
with Environmental Law,-Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
tfollows:

22, Acceleration; Remedicsiender shall give notice to Borrower prior to
acceleration following Borrower’s bizach of any covenant or agreement in this Security
Instrument (but not prior to accclelalion under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to
cure the defavlt; {c) a date, not less than ¢ days from the date the notice is given to
Borrower, by which the default must be cuved; and (d) that failure to cure the default on
or before the date specified in the notice may resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the rigat to reinsiate after acceleration and
the right to assert in the foreclosure proceeding the acnexistence of a default or any
other defense of Borrower to acceleration and foreclosu= If the default is not cured on
or before the date specified in the notice, Lender at its op?ion may require immediate
payment in foll of all sumg secured by this Security Instrunient #ithout further demand
and may foreclose this Security Instrument by judicial predrcding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attornevs’ fees snd costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lender shall
release this Security lnstrument, Borrower shall pay any recordation costs, Lende: muv-charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thurl party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois [aw, the Borrower hereby relesses
and waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interssts in Borrower’s
collateraf. This insurance may not pay but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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2iL2 , | _
against Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mnsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be
meore than the cost of insurance Borrower may be able to obtain on its owa,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

D Ao D DA g 4 (Seat

-Boerrower
MILDRED MULLEN

> (Seal)
-Borrower

{Seal) / {Seal}
-Berrower ~Borrower
{Seal) {Seat)
-Borrower Borrower
(Seal) . {Seal}
~Borrower ~Borrower

@mﬁ(lL)(amm Page 14 of 18 Form 3014 1701




0703212135 Page: 16 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, cook County ss:
L § L g‘;}gw e f:r,,gﬁgb , & Notary Public in and for said county and

state do Rereby certify that MTLDRED MULLEN

e ;f» f{w{.ﬁi{?g

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing
instrurient, appeared before me this day in person, and acknowledged that hefshelthey signed and
delivered” the said instrumeni as Wsherdiheir free and voluntary act, for the uses and purposes
therein st Fouth.

Given sades my hand and official seal, this ;ﬁ_épw’/day of J&ﬁ%‘(fﬂ?f Cf7 {}é}

M);FCU:fm:isqi(zn r*ir"es 4 &\J@%fé{} {{i{ﬁﬂ
il et ) / s }{554 o
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REGULAR RIDER

RRRR WaE . 3012464727-086
This rider is made this  2571H day of  JANUARY , 2007, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust dr Security Deed {the "Security Instrument”) of the same date which Borrower has
given to sedive Borrower’s Note of the same dale (ihe "Note"} lo
WASHINGTON [aUTUAL BANK, FA
{the "Lender"). . 1hs Security Insirument covers the Property described in it and located at

5207 § INGLESIUE AVENUE UNIT 1, CHICAGO, 1L GOB1S

Modifications. In addi01_to the covenants and agreements made in the Security
Instrument, the Lender ang Sorrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS TG 7l SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and.additions to the attached Security Instrument
and other Riders. Whenever the terms, conlitions and promises contained in the Security
Instrument and other Riders differ or are in coutliet with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained it provisions of the Security
Instrument, unless applicable law provides otherwise, 1 agree to poy sortain reasonable charges
{including any attorney's fees actually incurred by Lender for the riview and preparation of
documents) associated with the servicing of this loan, including, bt sot Hmited to: i)
processing dishonored checks and insurance loss payments; ii) processing my. request for an
ownership transfer, partial release, grant of essement, modification and otz agreement{s):
iii} responding to my request for copies of loan documents andlor & loan payrrent history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrument.

e BN Toye
H ilnmals LRI7OUSA

Version 2.0 (08/27/99) Page 1 of 2
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Morigage Associstion ("FNMA"), Government National
Mortgage Association {"GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Resicential Funding Corporation {("RFC") or Sears Morigage Securities Corporation ("SMSC")
buys aiong some of the Lender's rights under the Security Iastrument and the Note, the
promises and agreements in this Rider will no longer have any force or effect, escept those
promises ans arreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borroter accepts and agrees to the terms ard provisions contained in
this Regular Rider.

Witaess:

sigaature: I et i\ Wik 0TS0 TN e
PRINT Narne: MILDKET MULLEN Bérrower
Signature: ).
PRINT Name: Borrower
Signature:
PRINT Name: : Borrower
Signature: y -
PRINT Name: Borrower

Version 2.0 (12/02/97 Page 2 of 2 LRI70USE
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CONDOMINIUM RIDER

8RUS 3012464727-096
W25
THIS CONDOMINIUM RIDER is made this 257TH day of janUARY 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or bew‘** - Desd (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower" } to sectrs-Borrower’s Note to

WASH INGTON MUTUAL BANK, FA

(the "Lender") of the same dat¢ and rovering the Property deseribed in the Security Instrument and
located at:
5207 $ INGLESIDE AVENUE UNIT 1, CHICAGD, L 60818

[Tesserty Address]

The Property includes a unit in, together with at uncivided {aterest in the common elements of, a
condominium project known as:
CONDO

IName of Condominitm P ject]
{the "Condominium Proiect”). If the owners associaticior other emtity which acts for the

Condominium Project (the "Owners Association”) holds title ‘o property for the benefit or use of
its members or shareholders, the Property also inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interesi:

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliova:

A. Condominium Obligations, Borrower shall perform all of Borrower’s abligations under
the Condominium Project’s Constituent Documents, The "Constituent Docutaenis” are the: (i)
Declaration or any other document which crestes the Condominium Project; (i) by laws; 1) code
of regulations; and {iv} other equivalent documents. Borrower shall promptly pay, whipaue, all
dues and assessments imposed pursuant 1o the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family =~ Fannie Mae/Froddie Mac UNIFORM INSTRUMIAT
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B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "blanket” policy on the Condomintum Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coveraze,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender tecuires insurance, them: (i) Lender waives the provision in Section 3 for the Periodic
Payment'to'Cender of the yearly premium instaliments for property insurance on the Property; and
(i1} Borrowed e/Gbligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied o the extent that the required coverage is provided by the Owners Association
policy.

What Lender requtrss as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or Banierpolicy,

In the event of a distribuiion of property insurance proceeds in leu of restoration or repair
following a loss to the Property, v hether to the unit or to common elements, any proceeds payabie
10 Borrower are hereby assigned and iiail be paid to Lender for application to the sums secured by
the Security Instrument, whether or notihendue, with the excess, if any, paid to Berrower,

C. Public Liability Insurance. Buirsiwer shall lake such actions as may be reasonable to
insure that the Owners Association maintaine & prilic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award o1 claim for damages, direct or conseguential,
payable to Borrower in connection with any condemnatior or other taking of all or any part of the
Property, whether of the unit or of the common elemems, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leiader: Such proceeds shall be applied by
Lender o the sums secured by the Security Instrument as proviZed in Section 11.

E. Lender's Prior Consent. Borrower shall not, except a'ter nortice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casual“v.or in the case of a
taking by condemnpation or eminent domain; {ii) any amendment to aly provision of the
Constituent Documents if the provision is for the express benefit of Lender; (i1} termination of
professional management and assumption of self-management of the Owners Associatioy; or (iv}
any action which would have the effect of rendering the public liabifity insuransc foverage
maintained by the Owners Association unacceptable to Lender,

b b
Initials, 11 1Y
@3- 8R (0008) Page 2 of 3 ' Form 3140 1/01




0703212135 Page: 21 of 21

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall becoms
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to ather terms of payment, these amounts shall bear interest from the date of disbursement at the
Note t7ie and shall be payable, with igierest, upon notice from Lender to Borrower requesting
PAYIREnt, :

BY SIGNING LELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium-ider,

Gea)  Ongoadse s o iles (Sl

-Berrower -Borrower

MILDRED MULLEN

~(Seal) {Seal)
-DCL T ver -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
(Seal) {Seal)
~Borrower -Borrower
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