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MORTGAGE

THIS MORTGAGF, (Security Instrument”) is given on January 25, 2007. The mortgagor is

1" CHOICE REAL ZSTATE INVE TMENTS, LTD., an Iinois corporation (“Borrower”
whose addresses is 1014] South V/estern Avenue, Chicago, Illinois 60643, This Security Instrument ig
given to ALSJ, Inc., an linois coryoration, whose address is 6603 West Beckwith, Marton Grove,
Illinois 60053 (“Lender”). Borrower owes 1 erder the principal sum of SEVENTY-FIVE THOUSAND
00/100 Dollars (U.S, $75,000.00). This det: s evidenced by Borrower’s note, dated the same date as this
Security Instrument (“Note™), which provides for o thly payments, with the ful] debt, if not paid earlier,
due and payable on January 25, 2008. This Security Instrument secures to Lender: (a) the repayment of

Instrument and the Note, For this purpose, Borrower does herety mortgage, grant and convey to Lender
the following described property located in Cook Coun: , State of Ill'nois: -

See Exhibit “A” attached hereto and made 2 part hereof,
P.LN.: 22-20-309-017-0000 - :
Which has the address 11649 South Laflin Str Chicago  Illinois 6064:‘(“Pr0na'ty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the nvar;ﬂy, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replzcements and

additions shail aiso be covered by this Security Instrument. All of the foregoing is refener 1o in this
Security Instrument as the “Property”.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shali
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
Prépayment, late and returned check charges due under the Note,

2. Funds for Taxes gnd Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shail pay to Lender on the day monthly Payments are due under the Note, until the Note is paid in
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full, a sum (“Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold Payments or ground rents on the Property, if any;
and (c) yearly hazard or property insurance premiums. These items are called “Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a iender for 3
federally related mmortgage loans may require for Borrower’s escrow account under the Federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 e seq,
(“RESPA™), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. Lender shall apply the Funds to pay the Escrow
ltems. Unless an agreement is made or applicable jaw requires inferest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, The Funds are pledged as additional
security for all sums secured by this Security Instrument.

1fde Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall accowst £ Borrower for the excess Funds in accordance with the requirements of applicable law, If
the amount of ihe Funds heid by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so ncti§ Borrower is writing, and, in such case Borrower shall pay to Lender the amount
necessary to make uy the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at i ¢nder’s sole discretion.

Upon payment in fuii o7 all Sums secured by this Security Instrument, Lender shal] promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the
Property, Lender, prior to the acquisiiisn o sale of the Property, shail apply any Funds held by Lender at
the time of acquisition or sale as a credit z.ga'net the sums secured by this Security Instrument.

3. Application of Payments, Unless 2plizable law provides otherwise, all payments received
by Lender under paragraphs I and 2 shall be appried: Srst, to any Prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, t4 ‘aterest due; fourth, to principai due; and last, to
any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, ass *ssments, charges, fines and impositions
atiributable to the Property which may attain priority over this Secur ¢y Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the maduer provided in paragraph 2, or if

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against Joss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance, This
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loss if not made promptly by Borrower,

insurance policies and proceeds resulting from damage to the Property prior to the acquisitions shall pass to
Lender to the extent of the sm serured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maint ‘nance and Protection of the Property. Borrower shail not destray,
damage or impair the Property, allow fie Property to deteriorate, or commit waste on the Property.
Borrower shall be in defult if any forfeinire action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith Judgment could resuit iorfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by cauzing the action or proceeding to be dismissed with g
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created! Uvibis Security Instrument or Lender’s security
interest,

7. Protection of Lender’s Rights in the Property. If Bctrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is 3 legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, yerhate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for viziever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actisns may include paying
any sums secured by a lien which has priority over this Security Instrument, appeaing i court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Ler.der @2y take action
under this paragraph 7, Lender does not have to do so.

Lender or applicable law.
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9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender,

If the Property is aban<oned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an awar to wettle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice 1s ziven, Lender is authorized to collect and apply the proceeds, at

its option, either to restoration or repair o7 th> Property or to the syms secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal
shall not extend or postpone the due date of the pPaymar= referred to in paragraphs I and 2 or change the
amount of such payments.

11. Boerrower Not Released; Forbearance By Lenrte - Not a Waijver. Extensions of the time
for payment or modification of amortization of the sums secured by tais Security Instrument granted by
Lender to any successor in interest of Borrower shall not aperate to reiczse the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be requiled tn commence proceedings
against any successor in interest or refuse to extend time for payment or otherv.:sc raodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the o-iginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any rigat o 1omedy shall not

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th¢ v anants
and agreements of this Security Instrument shall bingd and benefit the successors and assigns of Landor and
Borrower, subject to the provisions of paragraph 17. Borrower’s Covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured

modify forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,
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payment to Borrower. Ifa refimd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

defivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shatl not affict other
provisizas »f this Security Instrument or the Note which can be given effect without the conflicting
provision. 7o this erd the provisions of this ity Instrument and the Note are declared to be severable

16. Por’ ower's Copy. Borrower shall be given one copy of the Note and this Security
Instrument,

17. Transfer o {ne Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sl or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 4 nafral person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in fill of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lenae! iPexercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender sl tive Borrower notice of acceleration. The notice
shall provide 2 period of not less than 30 days fron; th- date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security insrament. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any re.prdiss permitted by this Security Instrument
without further notice or demand on Borrower.

18. Sale of Note; Change of Loan Servicer, The Note or 1 paitial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may .

notice of the change in accordance with paragraph 14 above angd with applicabie law. Tiienotice will state

the name and address of the new Loan Servicer and the address to which payments should 5o made. This
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21. Ydatsers. To the extent permitted under applicable law:
A. Botrower lie;eby waives any and all rights of redemption.

B. Borrower herety v 2ives any right to reinstate the Mortgage Loan described hereinabove, as
provided in Section 5/15-1622 of the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 (or
any substitute, amended o repiacement statutes). '

C. Borrower hereby waives the bev.efit of aft appraisement, valuation, stay or extension laws now
or hereafter in force and ail rights of 'narshalling in the event of any sale hereunder of the

Premises or any part thereof o any inter st therein.

D. Borrower hereby waives the benefit of any righis or benefits provided by the Homestead
Exemption laws, if any, now or hereafter in force

22. Business Purpose. Borrower represents and agrees that the loan evidenced by the
Note and secured hereby is a business loan within the purview 07215 ILCS 205/4, et seq. (or any
substitute, amended or replacement statutes) and is transacted solely t. the purpose of carrying
On or acquiring the business of the Borrower.
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BY SIGNING BELOW, Borrower accepts

and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by

Borrower and recorded with it.
FIRST CHOICE REAL ESTATE INVESTMENTS, LTD., an Ilinoig corporation,

o iell) B,

MICHAEL GREEN, Its President
STATE OF 1 LINOIS )
County of_Ciman . ) s5.

I, dgomg_‘a G s & )
state do hereby certify thii, MICHAEL GREEN, in his/her/their capacity as President of First Choice Real
Estate Investments, Ltd., an flincls corporation {("Cororation™), appeared before me and on oath

acknowledged that by the authe:ity of the Corporation’s by-laws and resolutions, he/she/ they executed the
aforesaid Mortgage for the uses Anc purposes therein set forth and i

d if fact, he/she/ they signed and delivered
said Mortgage, on behalf of the Corporaticn. as its free and voluntary act,

- Given under my hand and official s¢ . this é day of _ e e, o »

» @ Notary Public in and for said county and

Notary Public. 282 7
4 o Gommission EXPIES

5508
GG
. R g
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EXHIBIT (1] A”

LOT!'?IN:I WK IUINIREDRSCKE BARTLETT'S GREATER CALUMET SUBDIVISION
OF CHICAGU, 7,<'NG PART OF THE SOUTH 1/2 OF SECTION 78, TOWNSHIP 37 NORTH,
RANGE 14 EASY U TIE THIRD PRINCIPAL MERIDIAN,
THEREOF RECORIL) . :
AUGIBT 21, 1928, A° nOCUMEN'l' 9023114, IN COOK COUNTY,

Commq_u!_thns: II“QSMEQ&SMCMEM ;




