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This instrument was prepared by:

LIBERTY BANK FOR SAVINGS
.ZJ11l.West . .Foster. Avenue,..Chicaga,.. 1l

60656
MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)
THIS MORTGAGE (her=in “Instrument”) is made this 30TH.............. day of .JANUARY,.. 2007.................

PREXX berween the Monigagor/Granior, ... YICTOR. M. ALMODOYAR..AND..ROGIQ..D.. ALMODQYAR oo

........................................................

(herein “Borrower™), and the Mortgagcc 7,V AERTY. BANK FOR SAVINGS

....... a cor)oration organized and existing under the laws of
the.State.of LL1I00&S. ... whose address 13 .. JL11 West Foster Avenue, Chicago, "~ "
I.llinois 00808 (herein “Lender™).

EAs, Borrower is indebted to Lender in the-principal sum of EIGHT HUNDRED FORTY FIVE
THOUSAND /AND_00/100 ($845,000.00) "Dollars, which indebtedness is
evidenced by Borrower’s note dated .JANUARY. 30. 200 (herein “Note™), providing for

monthly installments of principal and interest, with the balaucr 27 the indebtedness, if not sooner paid, due and
payable on . FEBRUARY 1, 2012

To SecUre TO LENDER (a) the repaymcm of the indebtedness evidenrid by the Note, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the repayment of 4oy future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Futrce “idvances™); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loin Agreement between Lender and
Borrower dated N/A 19 if any, as provided in paragiaph 25 hereof; (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the secuniy of this Instrument; and
(¢) the performance of the covenants and agreements of Borrower herein contained, Boirowe: does hereby mortgage,
grant, convey and assign to Lender [the leasehold/istate pursuant to a lease (hereia g'ound lease™) dated

between
recorded in ......N[A

N/A

; in-and to*} the following described prop-
enty located in ...COOK . ceneers State of Hlinois:

® Delete bracketed material if not completed. ' S

THE EAST 78 FEET OF LOT 1 IN L. P. HAMMOND'S RESUBDIVISION OF LOTS 25, 26, 27
AND 28 IN BLOCK 1 IN THOMAS LYMAN'S SUBDIVISION OF BLOCKS 1 TO 6 INCLUSIVE, IN
COUNTY CLERK'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14.FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN NUMBER: 14-18-105-022-0000
COMMONLY KNOWN AS: 4732 N. DAMEN AVE. CHICAGO, IL 60625

BOX 334 CT1

1
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ToGETHER with all buildings, improvements, and tenements now or hereafter erert2d on the property, and all

- heretofore or hereafier vacated alleys and streets abutting the property, and all eas:merts. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water st Ck appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building inzezials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to b2 used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and '

.......

....................

shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property”.

Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any casements and restrictions fisted in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

Form 4014 (page 2 of 8 pages)
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<Uniform Covenants. Borrower and Lender covenant and agree as follows:

L. PAYMENT OF PRINCIPAL AND INTEREST. -Becrewer shall prompdy pey whea dus the principal of and Iaterest on the ladebtedoess
evidenood by the Nose, say prepayment sad lase charges providod la the Nose and all other sums sccured by this lnstrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subjoct 10 spplicable law of 16 & writiea walver by Leader, Borrower shall
pynhdcuﬂ‘uym«ﬂyhﬂlnuﬂdﬂhdﬂuhu-mpnuemmN«(«nmaydulundhmuby
Lender), watll the Notwe I paid la Null, & som (herela *Puads™) aqual 10 ose-tweifth of (2) the yearty water snd sewer rates and taxes and
smetsments which may be levied oa the Property, (5) the yearly grouad rents, if aay, (¢) the yearly premlsm instaliments for fire and other hazard
mmmmmmnmmumum--ymmm»mpﬂw(a)n.emny

for ! il any, and () if this Jastrument ks on & leaschold, the yearly xed reats, if any, wander she ground

muumwm‘umu‘munm»w«uuwdmuumwmwmmr

Any waiver by Lender of & requirement chat Borrower pay such Feads may be revoked by Lender, i Leader’s sole discretion, at any time upon

sotice ia writag 10 Borrower. Lender may require Bormower 40 pay 10 Lender, in advance, such other Feads for other taxes, charges, premiums,

and impositions la gon witk B of the Property which Lender shall reasonably docm nocersary 0 protea Lender’s

iaterests (hereia “Other Impotitions™). Unicss otherwise provided by spplicable law, Lender may require Fuads for Other Impositions 10 be paid
by Borrower in & lump sum oc ia periodic instaNments, st Leaders option.

The Funds shali be held ia an wc)um«mdvm:nmduww:m«dwmucxy
(including Lender if Leader is such as institution). Lender shall apply the Fuads 10 pay said rates, reats, taxes,
aad Other Impocitions 80 loag as Bocrower ks not in breach of asy or ag of B in this kadadulmlcno
charge for s0 holding snd spplying the Funds, analyzing said accoust or for verifying and compiling said asscssments snd bills, unless Lender pays
Borrower interest, eamings or profits on the Fuads sad applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in
wiitio € at the time of execution of this lnstrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is madc or
87 dica te law requires intercst, camings oc profies 1 be paid, Leader shall not be required 10 pay Borrower any interest, eamings or profts on the
Funas’ 1 ender shall give 10 Borrower, withowt charge, aa anaual sccowatiag of the Funds ia Lender's sormal format showing credits and debits to
the Fv s 284 the purpose for which each debit 10 the Funds was made. The Fuads are pledged as additioaal security for the sums secweed by this
Tastrume ¢

10 the ar mnt / [ the Funds held by Leader at the time of the anauat mnungdxcmof:haﬂnc«ldnlmmd«m necessary by Lender
10 provide 10f Liwc 1'_vm>m of water and scwer raics, taxes, iums, rests and Other Impositions, as they fall due, such
excess shall be arec o 0 7 on the acxt monthly instaliment or install unmc-e.nmnymunmomemuuby
Lender shall be less the . the /. 3oust decmed acocsiary by Lender 10 pay water and sewer rates, aXCt, AMCISMCHL, MSWOANCT Premivms, feats and
Other Impositions, a¢ they «all sue, Borrower shall pay 10 Leader any amount socessary © make up the deficiency withia thirty days afier sotioc
from Lender 10 Borrower 1eo ~-ung payment thercol.

Upoa Borrower's breach of any cove aw of B im this 1 Leader may apply, in any amount and ia any order as
Lender shall dctermine in Lender's sis & .ndon, any Fuads held by Lender at the time of application (i) 10 pay rates, rents, taxes, assessments,
issurance preminms sad Other Imposikioas which <> sow of will hereafier become due, o¢ (i) as 8 credit agaiast sums secured by this lasurument
Upoa payment ia (ull of all sums sccurod by ( ds last wment, Lender shall prompdy refund to Bosrower any Funds held by Leader.

3. APPLICATION OF PAYMENTS. Unless appiir utle 1w provides otherwise, all payments received by Lender from Bommower under the Note
o this Instrument shall be applicd by Leader in the &Zuv . order of priority: (i) amounts payable 10 Lender by Borrower undes paragraph 2

hereol} (i) inserest payable on the Nose; (i) principal € “the {07 (iv) interest payable on ad made p %0 paragraph § hereof: (v)
incipal of ad made p 0P ‘lhmu(ﬁ:‘;:::upyableonmy&manwwidch?mduamqun:
Mnmummmym i ‘1md\r of interest payablc on the Future Advances in such order as
Lender, in Leader's sole discretion, may & inc; (vil) p 1 ¢ any ) 'wture Advance, provided thst if more thaa one Future Advance is

mﬂm%mapﬂymmmﬁmhwﬁn'b&hmdmquMnmunmchotd«nundu in Lender's sole
discretion, may desermine; and (viil) say other sume secured by this Instrimes t im such order as Lender, nl.cadeﬁommydmmm
provided, however, that Lender may, ac Leader's optioa, apply any swms payd!. pisuant 1o paragraph $ herof prior 1o interest on a0d principal
of the Nose, but such application shall aot otherwise affect the order of priority of ar dication specified ia this paragraph 3.

& CHARGES; LIENS. Borrower shall pay all water and scwer ratcs, reats, taxes, ssses? ¢4 premivms, and Other Impositions atuributable to
the Property st Lender's option in the manner provided wader paragraph 2 hereof or, it o« pr 4 im such by B making pay
when due, directly 10 the payee thereof, of in such other masnet as Lender may designate in w ai-, mmmmmwuﬁaall
aotices of amownts due wnder this paragraph &, sad in the event Bocrower shall make payment directly =< vower shall prompdy furnish to Lender
feceipts evidenciag such payments. Bonower shall prompdy discharge any liea which has, or may } ive, pr ity over of equality with, the liea of
this Instrumest, and Borrower shall pay, whes due, the claims of all persons supplying fabor or ma. sk ¥ or in consection with the Property.
Without Leaders prioe writies permistion, Borrower shall aot allow say lien laferior 10 this Instrument /. b purfected against the Property.

S, HAZARD INSURANCE. Borrower shall keep the improvemenss aow existing or hereafier erected on the Pruped insured by carriers at all
times saticfactory 0 Leader against loss by fire, hazands included withia the term “exiended coverage™, rest loes and -2 thor hazards, casualties,
Gabilicies and contingencies a5 Lender (aad, if this lnstrument is oa 2 lessehold, the grousd lease) shall require 2nd i such ~~wounts and for such
periods a8 Lender chall sequire. AN preminme on fnsuraace policies shall be paid, st Lender’s option, ia the manner prerid. d under paragraph 2
hereol, or by Botrower making payment, whea due, directly 10 the carrier, of in such other manser 3 Leader may desipnice in =iag.

AN incucance policies and rencwals thereol shall be in a form acceptable 10 Lender 2ad thall indude 8 staadard monigage ¢ 'vwee i, fo*~w of
and in form acceptable 1o Leader, Lender chall have the right 00 hold the policics, 3ad Borrower shall prompdy fernish 10 Lender &9 e 22l
sotices and ol receipts of paid premivme. At least thinty days prior 8o the expiration dase of 2 policy, Borrower shall deliver 1o Lender s ~.ae-al
policy in focm saticlacsory 10 Lendes. Iohis Jnsrument i on 2 leasehold, Borrewer chall furnich Lender a duplicate of all policies, renewal p207 2,
sencwal policies sad receipts of paid premioms if, by virvue of the grouad lease, the origiasls heseol may mot be supplicd by Borrower 10 Len ler.

n the eveat of loss, Borrower shall pive immedinte writtea aotice 10 the lnsurance carrier and 10 Lender. Bomower hereby swthorizes and

empowers Leader a8 sneency-in-fact for Borrowet 88 make proef of loss, 10 sdjuct sad compromise sy clsim wnder lnsurance policies, % appear in
ad prosecwic sy action srisiag from such insurance policies, 90 collect sad feceive insurance procoeds, and 10 deduct therefrom Leader's expenses

incurred in the collecrion of such prooeeds: provided b hat aothing ined in this p h $ shall require Lender 10 incer say expense
o¢ take sy sction b der. B forther suthori M.uMM(s)uwmmdMM:uth
seimburse Bocsower fur the cost of reconstruction er sepeir of the Preperty o¢ (b) to apply the balance of such p ds 10 the p of the sums

mw&m*ﬁumh&humdqﬁmwm-mnud(ﬂb&m udaenghuof
the Sessor wnder the pround lease if chis Sassrument is on 2 leaschold).

uui—uemmwnw«-mmmumdmumumm.mmmmu
sessored 10 the oquivalemt of its ociginel condition er such other condition as Leader may approve in writing. ludum.mlndaﬁoptm
condition disburscmen of s0id prooceds ea Leaders approval of such plans and specifications of se srchi y 90 Lender, s
mmmmmmdhmmdm-umm&mmammme
of colon, ap of and sathsfact dﬁeuuw«mmuym If the insumnoe proceeds arc

i d 10 the pay of the seme ‘by.-‘ aay such ap ofp ds 1 p 1 shall not exicnd o postpone the due
m«umwmwuhmluxuummm-m—num“ It the Propenty is soid
pucsuant 10 paragraph 27 hereof or if Lender soquires sitle 10 the Property, Leader sthall have ol of she righ, title and interest of Borrower ia and 10
any i policics and d premivens theroon snd in and 10 the d fting from any & 0 the Property priot 10 such sale of

€ ‘PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shall aot commit waste of peemit impairment or
deterioration of the Property. (b) shall aot sbandoa the Propeny, {¢) shall ressore of repaic promptly and ia & £00d and workmanlike manner all

Uniform Covenants—Muliifamily—1/77—FNMA/FHLMC Uniform Instrument Form 4014 (page 3 of 8 pages)
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ol o lastrance are uwh-ﬂ«hmumdmm«w.
(d)ahlbq&hmuuduhmmimmqw chinery and appli th I good sepair 284 sitll replace R
qumummummmwuw“h—hmw‘mmlmpayvismu-..
di %, fegulations and roqui amwwmwuum.(nwmummmd
perty itfactory 0 Leader p we app d by Lender la writing, waless such
muﬁmﬂkwuu«h'ﬁﬁa&(z)MmﬂwaMduhmhlmuwmmmm
u(t)unmam»mammmw wriking by Leades, appear ulddad-ylduumdin‘

and deliver 10 Leader the lessors ppel certificate required th der, if any. B hereby expressly fers and assigns © Leader the
beut(dalmuminedhth:mndk-u. rhether oc aot such mﬁhmuﬁ.mw«munuﬁlbﬂhﬁm
mmuﬁmmm«hmnumuwhm;wm

B. shall not des the leasebold estate and i hereia yod #0¢ termi of cancel the ground lease creating said cstaic

mmmmmmmmwmmmumuuwmmuu Borrower covenants and
nmmumm-abumaomumum«umw«:mw.mmwmmbymuma

muumrmm.qmmr«mu.mu' shall simult ',lud\vihoufmhunioqbewudw

. USE OF PROPERTY. mmw.puhwu-«mmmmwhwmmMmmmqh
mmhvﬁhdauymoﬂhhwmyvuimudm&iuﬁmwm Bomower shall not imitiake or acquicsce is
\*'léumm«uhmwwwmm

L7202 ¥ TION OF LENDER'S SECURITY. If B fails %0 perfoom the aad agr ined in this 1 o, or if any
udom\mu’uiw-umum«wm«um«w«m%umwgm:
domals, lasoh acy. ‘ode enforcement, or g or proccedings & "_..uuuummuuummmmmy
muw,w;muuummmumm Y. In its sole di ion, 80 protoct Leader’s imterest,
indudhghmiuhah.(i)&bumdaamwﬁf;q(i)mywum»mmh(ﬁ)mdu&fmq
iumuwip',msmm(iv)ifﬁ' 8 0n 8 Jeaschold, ise of any option w rencw of extead the ground
leuconbchllo{lamuu‘l&uuiuofmydcfaul(o(lonmhmmmmidoudlkmodlag.

Mymwhwrwwﬁm&-ﬂmmu‘ additiona! indebiedaess of B
wu&mmmmumwummdum-a shall be imoediately due and payable and

pplicadle aw, B hereby d@shﬂ%“h%ﬂhﬂhdmm««hﬁawh
M«imhhh&mmb&w Nxhh;wmuhﬁwwtmlmuhhdan&uumamwuhny
action hercuader.

Property, or part theseo, or for comveyaaces in ficw of S are hereby asipned 10 sad shall be paid s L.+ Ser sublecs, if this lnstrement
iulhﬂ(.kﬁﬂdhﬂhﬁhwm

Mhipﬂmﬁldl“umumdum Boerower agrees 10 exocwie such further evid s 'of

M‘wmmwwdﬂu&zimﬂuﬂmuMuwmmﬁg

* 12. BORROWER AND LIEN NOT RELEASED, mhnumm.uwmmmmuamu
of B 8 21 «ad:-«duyhniumc,m-ﬁmhuiyuuﬁeﬁmnd

aotwithstsading Borsower's baeach of say covenaat or of B ndis § exsead the ime for pay of s2id indebied:

n-uanlbyﬁhln-ullﬂu&e‘u‘molwdmhlm&nnkudwmbdhwmﬁemmm

duddoﬂau-.nun‘uukdmakﬁ«hfotmhnumm y ‘The p of i o the pay of tazes
uoﬁu&n«”hlﬂ“mh-vﬂmo{w«\m.m*mdﬁe' debicd: d by this 1

807 shall Lender's sooeipt of say awards, p ds or damages wader p iphs 3 and 11 heroof eperate 10 cure of waive Borrower's defauk in
payment of sums secured by shis lastrument.

Form 4014 (poge 4 of 8 poges)
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1S, UNIFORM QOMMERCIAL CODE SECURITY ACREEMENY. This L binkcadod 0 be a ity agreement p ""P‘
Usiform Commercial Code for any of the icms specisiod sbove 15 purt of the Proparty which, wader applicable law, may be subloct 10 8 secusity
iaterest punuant 1o the Uniform Commencial Code, aad Bomower hereby grants Leader 8 soowity intcreat la 3aid keas. Bocrower agrecs that
Ww‘kﬁhﬂum&«um‘m&m‘.u(kudmm‘luoﬁﬂmuc.ulwmﬁruyd
the ems spocified sbove as pant of the Property. Asy reproductios of this 1 or of say ether socusicy agr ok

shall be sulfficicat as & fasaciag siatcment la addicion, Borrower agrecs 10 exoowic and deliver 1o Leader, wpon Leader’s soques, say faanciag
satcmcnts, a5 well as extensloos, ls and d theroof, snd reproductions of this & 1 such form as Leader may roquire 0
pesfoct 8 socusity interest with respoct 10 said iems. mﬂmdwdiﬁuﬂm aad any iont, feacwals,
amcadments and relcases thercol, sad shall pay alt blc costs and exp of sny recoed scasches for fiasaciag stascmeats Lender may
scasonsbly require, wmummm«mmuum«muummuuum
WMnyththkum and addidons th Upos Borower's becach of axy coveasat
o« ap " d la this § (acluding the 0 pay when dus all sums secured by this lastrument, Lender ehall
uwmmdumwwumwaaMummmmmmmwh
P aph 27 of this L 2610 such iteme. In exercising any of sald remedics, Leader say proosed against the kems of real property and
uyhcuolpeuommtpea‘hdwmumduMWuwuhmeM'ﬂuyny
afecting the svailability of Leader’s remedics uader the Uniform Commerdial Code or of the remedics provided ia paragraph 27 of this lastrument.

16 LEASES OF THE PROPERTY. Aswsed in this parngraph 16, the word “lease™ shall meas “sublease™ if this 1 s oa s leasehold
Borrower thall comply with aad ob | r's obligations as laadlord uader all leases of the Propesty oc any past thereol. Bomower will not
muymuummwwwuumummwam Borrower, o1 Leaders request, shali
furnish Leader with exccuted copics of all leases now existiag or hereafier made of all of aay past of the Property, and all Jeascs sow of hereafler
eatered iato will be in form and subctance subjoct 1 the appeoval of Leader, All keascs of the Propesty shall specifically provide that such leascs
are subordinate w0 this L & that the temant attorns W0 Lender, such atiomment 40 be effoctive upos Leader’s acquisition of tide 10 the
7 caperty; that the teaaat agrees o excoute such further evidences of atiomment as Leader may from time w0 tisae roquest; that the attorameat of the
tcas ot shall not be terminaied by foredosure; and that Leader may, at Leader's optioa, acocpt of sejoct such sttorameats. Borrower shall aot,
witty ¢ Leader's writies coascas, exooue, modify, surreader o terminate, cither onally o in woting, say lease now existing or hereafics made of all
07/any =21t of the Property providiag for a serm of throe years or more, permid an assigament of sublcase of such a Jease without Leader's writicn
©0as AL, 0 request of consceat 1o the subordination of any leasc of all of any part of the Property 0 say lics subordiass 10 this Iastrumeat If
Bocrower ¥ a0 wes awase that axy seaant proposcs 10 €0, of Is doiag, asy act e¢ thing which may give sisc 0 any right of sct-off against rent,
Borow. chs¥ (33 take such sicps as shalt be reasonably calculatod 10 preveat the accrwal of aay right 0 8 sct-off againgt res, (i) aotify Leader
theroof aad of i » nount of said sce-olfs, aad (i) withia tca days afier such accreal, siimburse the seaant who shall have acquired such right ©
m-o(«uhu.hm..mpummmu“u‘uulmummduumbhum
without set-off or wedw 0r.

Upoa Leader's re-«, Borrower shall assiga 10 Leader, by writies instrumest satisfactory 10 Leader, sl lesses aow existing or hereafer made
of all or any past of the Proper, an ! all security depocits made by icaasts ia conncction with such leases of the Property. Upoa assigament by
Bocrower 0 Leader of any leasi 27 & #soperty, Leader shall have all of the rights and powess p d by B o 10 such assi
aad Leader shall have the right 10 .0dify, extend or crmiaste such existing leases 1ad 10 exscute sew leases, in Leader’s sole discretion.

17. REMEDIES CUMULATIVE. Each tiocdy provided in this lastrument is distinct and cumulative %0 all other rights or remedics under chis
lastrument of afforded by law or equity, sas ® g be exercised dy, indepeadeatly, of sucocssively, in asy order whatsocver.

1& ACCELERATION IN CASE OF BORROWER S IV JO.VENCY, UWMM&.WMMWMM
Munddauyhumu—chmf‘:duuyeﬂn«m&dudm lating 0 b
w«m«uﬂuwmhdumuumma&-mhnhmmwmg
insolvency oc inability w0 pay debis, o¢ if Borrowes shall (ail w0 ob' uia 3 v \cation of stay of iavoluatary proceediags brought for the reorgasization,
dissolution or liquidation of Borrower, of if Borrower shall be a4, 1dged & bankeupe, o if 3 trusice o receiver shall be appoinied for Borrower of
Borrower's property, o¢ if the Property shall become subjoct 10 the jurir sicti s of a Federal baakrupicy court or similar state coury, or if Bocrower
shall make an sssignmeat for the benefit of Borrower's creditors, of if U+ & 4a attach ioa or other judiclal seizure of any ponion of
mewmkmwmuanuﬂw way, a1 Leader's option, declare all of the sums secured by this

wbei distely due and p without peioe motioe W Borrows, 7 48 | ender may invoke any di ited by paragraph 27
of this Iastrument. mwummwwww«bwmmmwumdmm:
aforesaid events shall be additional indebicdness of B secured by this laztrv venr pursuast 10 paragraph 8§ hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; 72> 'MPTION, Oa salc or trassfer of (i) all or
uymd&hmanywmu(i)w-muhmwl fsower Is not 8 aatural Person of persons buk is &

corporation, partacrihip, trust of othet legal eaticy), Lender may, at Leader’s option, declase .= of “/uc sums sccured by this Iastrement © be
u-eduwlyd due aad payable, aad Lender may iavoke any remedics permicied by pasagraph 27 of Cas et sment. ‘This opcion shall act apply ia
case

{a) wansfers by devise or descent of by operation of law upoa the death of s joint tcasnt of 3 partzis;

(b) saks or ransicrs whea the samsferec’s creditworthiness sad maaagement abdity aee satisfactor; % Legicr and the transferce has
execuied, Prios 10 the sale of transler, a writiea assumption agroement coataining such terms as Leader saay n v've, induding. if required
by Leader, an increase i the rate of interest payable wader the Note:

{¢) au:ulohkmhddhuunapmoﬂhehmdﬁmmulu(u-dmuleumuwmwbypno«
vmuamwd)mmumunﬂm(mwm-um‘miumliu aleaschold):

) ulauunl’cuof‘ Acial & P “Muduhlumw'nﬂwm“',.r wamefers of

ficial i ad [ ding sales or wransle paragraphs () sad () sbove, do aot sesult iz a0, Sau 49%
of the beneficial & in B wmwumwmm«maumu

() sales or transfers of Kususes or say ] property p 0 the fiest p v)dm‘tawl.

20. NOTICL Ew:p(hwmmthvuhthM«)wmumWtonuhn
lastrument of i the Nows shall be given by mailing such aotice by ceribed mall adé r's address stated below or at
wchuheuddmuMuymwwduam-mmﬂ(b)qnmulm“kwwm&d
ﬂmmm“u%““kuua““#uul&m%w”mumuu
’ﬂmdcdhuu. A-ym ided fos i this I o¢in the Note shall be dcemod 10 have boca given 10 Borewer or Leader when givea

21, SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; MCAH'IONS ‘l\emu‘wuw
WWMMM&WMMMQuwmﬂdeMMMEh

peovisions of paragraph 19 hereol. AN and of Borrewer chall be joint and scveral. Ja cxcrcising aay rights hercuader o
uwmmwmmuanyuwuumwundunmmuwww The

amﬂk&ﬁmdkmdﬁs‘ are for convenicace oaly and aee aet 8 be wsod 0 Inicrpect of define the peovisions

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. mr«-a mukifamily insuument combines
ummmhnwmu&m-mmumnmumanﬁmmw
mnﬂmﬂdautnuuadmnm This Iassrwment shall be governod by the law of the jurisdiction in which the
Property is locasted. Ia the eveat that any provision of this lasirument or the Note coaflicts with applicable law, such eoaflict shall aot afect other
provisions of this L of the Note which can be givea effect wichout the conflicting provisions, and o this end the peovisioas of this

Form 4834 (poge 5 of & pages)




UNOFFICIAL COPY -

fastrument and the Note are dedered g0 be severable. ummmmwwmwumum«mm
permitied 90 be collected from Borrower ki Interpresed 90 that any cherge peovided foe la this o¢ fn the Nose, whether contidered
separatcly or together wich ather charpes levied ia ction with this 1 ond the Nowe, violates such law, aad Borrower ks catited w0 the
benefit of such law, such chaege k hereby reducrd o the exteat acacriary 1o climinate such violation. The amouats, i any, previowsty peid «
Leader in exocst of the amousts payable 10 Lender p %0 such charges s feduoed shatl be applicd by Lender %0 reduce the pringipal of the
lndebiedncn evidenoed by the Note, ot the perpos: of determiaing whether any applicable law imitng the amowat of interest of other charges
m»kwmmmmﬂln&dw“-ﬁhmbyd\hlmacvﬂtnﬂbytﬁttlotlu
Mmm-d-mmmmhmmdmmmnuMkWnu
allocatod sed spread ever the sased serm of the Note. Unless otherwise requined by applicable Jaw, such allocation and spreading shall be effected
in such & manact that the rare of interest computed thereby is waiform throughout the stased serm of the Nose.

13 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives dhe right %0 sssert any statwse of himitations a1 & bat 0 the
mfmdmmdﬁlmmuunnytdmbmmbmfm&em«mmobﬁadolmdvymhhmmn

24 WAIYER OF MARSHALLING. wm;mmammmmhmmwuw«umnm
party, Leader shafl have the right 10 determine the order in which aay or all of the Property shall be subjected w0 the dics provided herein.
Leader thall have the right 40 determine the order in which any or al portions of the indebicd: d hereby are satisfied from the p d
realized wpoa the exercise of the remedics provided hercia. Borrower, any party who coascats © this Instremcot snd any party wha now of
mmm.mmummmmuuma«mmwmwmmmmdmnmmm
manhalling of sesets ia comnection with the exercise of any of the di ined by applicable law or provided hercin.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covensnts and conditions of the Constrection Loan
Agreement, if asy, which is hereby incorporated by reference in and made & part of this Instrement. All sdvances made by Leader pursuant w0 the

2 Losa shall be indebtedness of B d by this 1 and such adv sy be obligatory as provided in
th 2 cton Loen A All sums disbursed by Lender prioe 0 completion of the jep: 0 protect the ity of this I

P %0 e principel scoust of the Note shall be trested 31 dishuriemests p 0 the C ion Loas Agr All such tumg shall bear
hm‘mnmaeorm.m.emmuhummmmmuhmnwmwum”
ap7 s, o which evest such amounts shall beat interest st the highest rate which may be collected from B undet applicable law and
shall be p ;Y. upoa sotice from Lender s B. frequesting pey thereke

From tm. 1 #.a: at Leader doems necessary 10 protect Leader's inscrests, Borrower shall, wpoa request of Leader, exooute and deliver to
Lender, ln woch fm /4 Leader shall direct, astignments of sxy and aft rights or daims which relate 10 the construction of the Property snd which
Borrower may have 7 et amy party sepplying or who has supplicd tabor, materieks or services ia connection with construction of the Property. 1n
m«mws«mﬂwmmm«mwmwma«..:wmmm«m«w
upos the Property, (1) ma; tav & «y of the rights or dies provided ia the C Boa Loan Agre (&) may sccel the sums
scoured by this Instrement sad ?voke those remedics provided i p ph 27 hereof, or (i) may do both. 1L, after the commencement of
amoxtization of the Notc, the Nose an’ ais i wtrument are sold by Leader, from and aficr such sale the C ion Loas Agr shall eease
© be a part of this fnstrement and locrower shall not assert asy right of ses-off, counterciaim or other claim or defense arising owt of or in

ioa with the C ion Loan /. e ot ageinst the obligations of the Note and this Instrement.

36 ASSIGNMENT OF RENTS; APPOL(# eNY OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the
indebeedness evidenced by the Note, Borrower hoeet, 9% solutely 1nd unconditioaatly astignt and transfers to Lender all the reats and revenves of
the Property, indluding those sow due, past dut, or ¥ o come due by virtwe of any Jease or other agr for the occupancy or wse of all or any
part of the Property, regardiess of 10 whom the rents x.d reve- -2 of the Property are payable. Borrower hereby awthoeizes Lender of Leader's
agents o collect the aforessid rents and revenves and berel direct each tenast of the Property 1o pay such rents © Leader or Lender's agents;
provided, however, that prioe %o writica aotos givea by Lendu + 0 Borower of the beeach by B of any covenant or agr of B

ia this Iastremest, Borrower shall coflect and receive alf fents and rever nes of die Property as trusiee for the beoefit of Lender and Borrower, to
apply the reats 40d revenes 30 coliected 10 the sums secured by tha-Zar ament In the order provided in paragraph 3 bereof wich the balance, so
Jong a4 80 sch breach has ocourred, 0 the scoount of Borrower, it being, loyad- 4 by Borrower and Lender that this sacignment of reats constitutes
0 absolute assignment sad not an assigament for sdditional securiy oaly. 17,08 / fiwery of writiea sotice by Leader s0 Borrower of the breach by
B of any or agr of B in chis 1 22wt the mecessity of Lender enering wpon and taking and
maintaining full control of the Property ia person, by agent of by s court-appoles. 4 s seiwe, Lender shall immedistely be entided 1o porsession of
all rents and revenues of the Property at specified i this paragraph 26 as the samc > _ome due 2ad payable, Including but not imised 10 rents then
duc and wapeid, sad al such rents shall immediately wpon delivery of such sotice be held * 7 Box vwer at truniee for the benefit of Lender oaly;
provided, however, that the writiea notice by Lender 10 Borrower of the breach by Borro: 'er shail 7 ntaia a statement that Lender exercises its
rights 10 such renes. Borvower agrees that commencing upoa defivery of such writsen sotice o P Lrower's breach by Lender %0 Bomower, each
senast of the Property shall make such feats payable 10 2ad pay such reats 10 Leader o Leaders uge o 6 | Lender’s written demand w0 each tenant
therefoe, defivered © each teaant personally, by mail or by defivering such demand 0 each rental =, <2501 any Kability on the part of 1aid
scnzot 10 inquire further a¢ 10 the existence of a default by Bocrower.

Borrower hereby that B hat not d say prioe assy of 12 rents, that Born wer b not performed, and will not
perform, sy scts oc has aot excevied, and will sot exconie, say jastrement which would prevest Leader fio w « vexcising its rights wnder this
paragraph 26, aad that st the time of exccution of this Instrement there has beea 20 siidpetion o prepeymestof aay of .2 -~ats of the Property
for move than two moadus pelor 16 the due dates of such renes, Bocrower covesnant that Borrower will aot hereaficr ool ect of 1 coept peyment of
aay reats of the Propesty more thas two mooths prior 10 the duc dates o such seats. Borrower flerther coventars that Buwoe 21 ui execute and
deliver w0 Leader such Mordher assigaments of-rents and reveawes of the Property as Lesder may froem the 10 time roquest.

Upoa Bocrower’s breach of asy ot of B in this Fastremwent, Lesder may fa person, by agest ¢ * 7 coun.
appoisted recciver, regardiess of the adequacy of Leaders security, enter wpon aad take snd maintsia Al control of the Propers, in orter 30
pesform all acts acoessary aad sppeopriate for the operation and mai Gherool including, but not Smised 10, the execution, cancel stiw or
modificasion of leascs, the colicction of afl rents and fevenues of the Property, the making of repains 0 the Property and the execvion or
- sermination of contracts providiag for the mansgement of mainensnce of the Property, all 0n such termi a¢ are deemed best 00 prosect the security
of this Instrement. In the cvent Lender elects 10 seek the appointment of & receiver for the Property upon Borrower's breach of 12y covensnt or
. agreemest of Borrower in this Iastrement, Borrower hereby expresly consents $ the appointment of such recciver. Lender or the eeceiver shall be
entited 10 seceive a ressosable’fee for 30 managing the Properey. : POR

Al reats snd coliected subsequent 10 defivery of wricien aotice by Leader 10 Borrower of the breach by Borrower of any covenant or
oD i this § shall be spplicd et to the oosts, if aay, of taking control of and masagiag the Property aad collecting the
feons, indudiag, but sot limited 0, 885rmey’s fect, receiver's fecs, premiume o secciver’s bonds, costs of repeins 0 the Property, premivms oa
irsuraace policies, tanes, amesements #d other charges oa the Property, and the costs of diacharging say obligation or Eability of Borrower as
lezsor or landlond of the Propesty and thea 10 the swms seowred by this Instrement. Lender or the reociver shall have scoess 90 the books and
veoords wed in the eperadon sad malatensnce of the Property and shall be Kable 00 account ealy for those rems actually received. Leader shall aot
be liabie 0 Borrower, aayose claiming uader or throuth Borrower or anyone having aa imcrest ia the Property by reason of anything doac or keft
undone by Lender under this paragraph 24. :

lfdemdﬂehommwnﬂdmnmﬁgmkm.dn&mdu‘uudulkm collecting the rents,
asy fends expended by Leader foe such purposes shall b indcbicdness of B 0 Lender d by dhis § P [
paragraph 8 hereol. Unless Leader and Borrowet agree la writing oo other terms of Pay wch shall be payable wpon aotice from
Lender 10 Borrower requesting peyment thereol and shall bear laserest (rom the dave of dlsbursement at the rase stated Ia the Note valess peyment
of imerest st such rate would be contrary 10 applicable law, ia which event such amownts thafl bear interest 2¢ the highest rase which may be
flccsed from B under spplicable law.

Any eatering wpon aad taking and maintaining of control of the Property by Leader or the receiver and any application of rents as provided
hereia shafl aot cure or waive any default hercunder of invalidate any othet right o¢ remedy of Leader wnder applicable law or provided herein,
This assipament of reats of the Property shall terminate at such time as this [nstremeat ccases 10 secure indebedness held by Leoder.
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1. TION: of any of Borrower in this Instrument, including, but aot
luruwd w0, the covenaats FH gy dus: I LE%P dedare all of the sums secured by
this Instrument 10 be i abl ( by Judml proceeding and may

invoke any other remedies pemnwd by applicable law or provided herein. Lender shall be catitled to collect and cxpenses incurred in
punsuing such remedics, includiag, but aot limited to, attorncy’s fecs, costs of documentary cvidence, abstracts md title reports.

18, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument,

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. 3K
rrower hereby waives all right of redemption oa behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequeat o the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upoa sequest of Borrower, Lender, at Leader's option so long as this lastrument secures indebledness held by
Lender, may make Future Advances w0 Borrower. Such Future Advances, with interest thereon, shall be secured by this Iastument when
evidenced by promissory notcs stating that s2id notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not indudiﬁg sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(Us s / ) plus the additional sum of US §. N/A

IN WiTnEss WHEREOF, Borrower has executed this Instrumen uscd the same to be exccuted by its representatives
thescunto duly authorized.

\.IICTOR M .alMIDOVAR ROCIO D ALMODOVAR

[

Borrower's Address:

4115 N. MAPLEWOOD AVE

CHICAGQ.,..11....006018
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STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged Before Me this ....vuwurururescroecssssesssseiimnes oo
P -
bY e . e AR AR SRSt oo of
{person acknowledging ) (office)
............. . a ssessessisannnee. COFPOTration, on behalf
{name of corporation) (state)

of the corporation.

My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, Aot LY. ]S 0 :
Al L?’TUM— N MM‘"VC un:!t& Pyblic in and forfaid d state, do h
RTINS A B ¥ . a Notary 1C 1n and forgsaid county and state, do i
- VICTOR.M...ATODOVAR, ARD. ROCIQ D.. ALMODOVAR , | # by g "f.t.’.{ corly tha
personally known t¢_me.to be the same person(s) whose name(s ARE..L. % bed to the foregding instrument, ap;;;;ar;;i'
before me this day in zerson, and acknowledged that .The Y. signed and delivered the said instrumeft/as ..THEIR...... free and
voluntary act, for the uses'aind purposes therein set forth.

Given under my hand and ofiicial seal, this ...30TH _ day of . JANAURY, 2007 X% /

My Commission Expires: Ly S ol 757 N —
Notary Pybyir <8 Notary Publi .
My Commissor 5 22O o fy Tullie

issior, Ex;irei 12/08/2009
INDIVIDUAL LIVATZP PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before Me this ..........ooo.vveerreemrsscmsesreeseesmeesseesessees s
_ {date)
by .. general partner on behalf of
(person acknowledging) .
+ 2 limited partnership.
(name of partnership)

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLELCMENT

STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me this
(date)

by . ‘ - of
(name of officer) (office)

...... ., a . wrn OOT-
(name of corporation) (state)

poration, general partner on behalfl of ..........ooooeooeeuuuuuumeneeeeeeeeeeeeeeeeeoeseoeeeoeoeooeoeoeoeoeoeooeooeoeoeooeo . 2 limited partner-

(name of pannership)

ship.

My Commission Expires:

Notary Public
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' CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008362355 PK
STREET ADDRESS: 4732 N. DAMEN AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-18-105-022-0000

LEGAL DESCRIPTION:

THE EAST 78 FEET OF LOT 1 IN L.P. HAMMOND'S RESUBDIVISION OF LOTS 25, 26, 27 AND
28 IN BLOCK 1 _.IN THOMAS LYMAN'’S SUBDIVISION OF BLOCKS 1 TO 6 INCLUSIVE, IN
COUNTY CLERK’S-UIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NOEKTIF, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

LEGALD LAN 01/30/07




