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MORTGAGE TO SECURE ADVANCES /09/95(08
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT
MIN 100037506857319587

NOTICE: Thi$ MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAE. as amended and extended (this “Mortgage ") i signed to secure advances under a
; Home Equity Line of Credit Agreement (she

GMAC Mortgage Cougrintion
“Agreement”); it is careL g of October 19, 2006 and is made by

Timothy Bell and Dusne S ker, Joint Teoants O\ vy ”l(’& Inouu(dual?

who reside(s) at 878 N La Salle L'ri = Apt 3¢, Chicago, IL 60610-3280 as mortgagor(s), in favor of
GMAC Morigage Corporation , organized and existing uader the laws of
Commonwealth of Pennaylvania |, 7 Car necde Plaza, Cherry Hill, NJ 08003 {herein “LENDER")

asmongagu.mmmymmw,m,MWysmMMmemmmm.mnox
2026 Flimt, MI 48501-2026 (MERS) xﬁmvm;vuammimeﬁrlandermdunder'smnmmdmigmmmil
morigage.

Throughout this Mortgage, "we”, “us" and "1™ refer 1o morigagor(s) and any Hiinois land. trast (*Trurt”) that holds title to
the property described below. *LENDER” refers to (WNVAT Maortgage Corporation or
its assigns. The "Al:mum"referswaaHmequity.‘_ofcreditmmMesmbﬁshsdbyLBNDBRunderﬂan.
"Borrower™ refers to each person who signs the Agreeincnt oo borrower. The Agreement, this Mortgage and the Security
Agreement and Collateral Assignment from Borrowers to LEN OER (if the Property is beld in Trust), taken together, are called the
"Credit Docaments.” “Signer” réfors to any person (other then 1.2/ SR) who has signed a Credit Document.

DESCRIPTION OF SECURITY
By signing this Mortgage, we grant, bargain, sell, convey, and mortgag: (. nless mortgagor is a Trust,-in which event the Trust
conveys, mortgeges and quitclaims) to MERS acting solely as a nominee LIXNJER, subject 10 the tersns of li:is’Mme, (a) the
Chicago County of

real  estsie located  at 875 N La Salle Drive, Apt 3s, .
Cook » State of Hlinois G0618-3280 , more fully described in fche(ule A; (b) all buildings and other stractures

on the property; (c)allﬂmaw:mhveinmm.alley,enementorliccnsemgnrdiagﬁnmwhmmhem.oﬂ,ga
orwaterwhichispanafﬂmpmpeny;(d)mtemandtoyalﬁnﬁommepmpmy;(e)mumdsofwmmhm
andallmfundsofmmhmsmmhm:(ﬂaﬂproceedaofuﬂymkhg(oréww:wﬂuﬁng)ofﬂnepmﬂybymy
govermmenial authority (“condemnation™); and (g) all fixiures on the property at auy <mme (collectively, the "Praperty”).

The Property inchudes all rights and interests which we now have or which we may acquire in th fatwe. For example, if the
mritymoﬂgngednndexMsmwhaquandmsubswmmmhmﬂ%P‘m,mmm
ilmmgrantedmMERSlcﬁ:gsdelyu-lmmineemrLENDERbythisMor@ngewillinchdemc;wdtieﬂ-tqulm.
ThisMongageiaalsoaSecuﬂtyAgeemﬂumdcrmelmmisUniformComercthodeandwehmebymvﬂ,mks:cﬁngaouly
-sammh:eeforLBNDER:secnﬂtyinﬂeresththepemnalpropertyducﬁbedin(d}thmngh(g)above.
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- SECURED OBLIGATIONS

| We have signed this Mortgage to secure paynrent to LENDER of up 1o § 115,000.00 | plus FINANCE CHARGES
and any other amounts due LENDER under the Agreement (the "Total Balance Outstanding”) and to secure perfonmance
by Borrower umer the Agreement and our performance of the covenants of this Mongage (collectively, the "Secured
Obligations*”).
PRIORITY OF ADVANCES
ThelienofthisMongngewi!lnmhmmedawthisMongagebrecordedandwmnmbahnpaﬁedpmrmmmjmlbnofdw
AgreemembyvirmaormrmpaymeminfuuofﬂnTomlBahmeoumndingnmyﬁme.

REPRESENTATIONS AND DUTIES

We promise that, excepi for Permitted Liens: (a) we own the Property; (b) we have the right to mortgage the Property
to LENDER; and (c) there are no outstanding claims or charges against the Property. The term "Permitied Lien” means (x)
ary mortgage, decd to secure debt or deed of trust (“security insirument”) disclosed to LENDER by any Sigoer in applying
for the Account, to the extent that the amount secured by such security instrument dees not exceed the amount disclosed on
such application; and (y) any liens, claims and resirictions of record that do not individually or collectively have a material
adverse impact uron LENDER's security, the value of the Property or the Property's current use.

Each of us, exr2pt any Trust, gives a general warranty of title 1o LENDER, This means that each of us will be fully
regponsible for any lrssos which LENDER suffers because someone has rights in the Property other than Permitted Liens. We
promizse that we will d=2r2 our ownership of the Property against any claims of such right.

We will neither take 1~ permit any action to partition, subdivide or change the condition of title to all or any part of
the Property. We will not arrind any Permitted Lien without LENDER s prior written consent.

CERTAIN PROVISIONS OF 7/i AGREEMENT

We understand that LENDER muy./Giaer gertain circumstances set forth in the Agreement, cancel its cbligation to make
fumre advances and/or require repayment s« once of all sums due under the Credit Documents (the "Tois] Balance Oustanding”).

Under the Agreement, FINANCE CHARGES ar> based on the "prime rate” published i Ths Well Street Journal or in certain
circumstances the “prime rate” published in The Now York Times or a similar index selected by LENDER., The rate of FINANCE
CHARGFSchansesonadnﬂybnsisasﬂshhxcrruemnmmnmngmmewimmsurm. We
understand that Borrower will not receive advance notice ¢ £ such changes.

PROMISES AND AGREEMENTS

We agree with LENDER as follows:

1. TIMELY PAYMENT. Except as limited by paragraph 1J Feélow, Borrower shall pay when due all sums owed
LENDER under the Credit Documents,

2. APPLICATION OF PAYMENTS. All payments shall be applied sy i ENDER as set forth the Agrecment.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We i\ make payments when due and perform
all our obligations under any mottgage, deed of trust or other security agreement ¢» b Property.

We shafl pay or cause to he paid when due all loans, taxes, assessments, charges, fav s, 1mpositions and rents of any kind
relating to the Property ("Assessmenis“). Receipts evidencing such payments shall be delivered to LENDER upom its request.
Bmeptfor]’crmitdeiens,wenhallmtallowanyencumbnme,chargemlienmﬂnPropcnywbavm‘tpﬁormﬂﬁsMongage.

>
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+ 4. HAZARD INSURANCE; CONDEMNATION,

: (a) We shall, at our cost, keep all improvements on the Property insured against loss caused by hazards included
ind:ctcm“edemvemge'orbyoﬁmrhuurdsIENDERmnymsmablyspecify. Hazard insurance shall be in an amount
eqmlmtbclesacxof(i)thnﬁ.ll]mplacementcos:efthebtﬁldingﬂntiapuﬂofthe?mpenyor(iﬂthelmmofﬂﬂsMongagepm
the'totaxumounxofallPﬁmm:m“m;mmmwmaﬁﬁymmwm
in the insurance policy.

Wemaychoowtheinmmcecomny,subjectnoappmvalbyLBNDERwhichmnymtbemmmblywilhhe!d. All
insurmpoliciesandrenewnlsmtbeinfmmepublewLENDERandmtimludeasmmWechminEnmrof
LENDER. LENDER shall have the right to hold the policies and renewals, subject to the terms of any Permitted Licns. If we pay
the premiums directly, we shall provide LENDER with all renewal notices and, if requested by LENDER, all teceipts for
premiitms, proliciesaudrenewalsmheldbyanyomerpenon,maha]lsupplycopiesoﬂhemeENDBRwiﬂ:inlencalmdar
days after they are issued.

In the event of loss, we shail give prompt notice to the insurance company and LENDER. LENDER may file a proof
of loss if we fail to do so promptly.
() The é:toceeds of any condemnation of the Pm[ﬁr shall be paid to LENDER, subject to angﬂfermiued Liens.

We shali give LENDER notice of any threatened condemnation sign all requuired to carry out paragraph 4,
No condemmatior: sustlement may be made without LENDER's prior written approval which shall not be uareasonably withheld.

(c) Sutect to the terms of any Permitted Lien, LENDER may elect that the proceeds of any insurapce or
condenmation (after Tay1ient of all reasonable costs, expenses and attorneys’ fees paid or incorred by LENDER and us) shall be
applied 10 pay the Sevucry Obligations, lo repair or reconstruct the Property, andfor pey us for our Joss. In the event that such
proceeds are not used .avivsly for repair and reconstruction, we shall provide LENDER with a new appraisal or valuation of the
Property, conducted by a pecson or entity and in a fonm reasonably acceptable 1o LENDER, ualess LENDER waives this
requirement in writing. Theuce;,.rofpumdsshallnotcm'eorwaivcanydefnultornoticeofdefmltunderﬂxisMor@geor
invalidate any act done pursuant (> rach notice.

If the Property is abandoned by us, or 1 e fail to respond to LENDER in writing within 30 calendar days from the date notice
of a proposed insurance or condemnatioi: s.nlement is given to ns, LENDER may seitle the claim, collect the proceeds and apply
them as set forth above.

If the Property is acquired by LENDEK, 4l of our right, title and interest in and to any insurance or condemnation
proceeds shall become the property of LENDEK ‘o wis extent of the sums secured by this Mortgage.

5. MAINTENANCE OF THE PROPELY; LEASEHOLDS; CONDOMINIUMS; PLANNED LUNIT
DEVELOFPMENTS. We shall: use, improve anxt maintain th- Piyperty m compliance with law; keep the Property in good repair
and pay when due all repair costs; prevent waste, impairmem and/or deterioration of the Property; and comply with the provisions
of any lease of the Property.

If the Property is part of a condominium project or a planne:® viit development, we shall prompily perform all of our
obligations under the governing documents of the project or developmr o

6. PROTECTION OF LENDER SECURITY. We shall appear in an? Jefend Aoy action or proceeding which may affect the
security of LENDER under this Mortgage or result in a violation of paragraph 3 above. If such an action is filed, we violate this
Montgage or Borrowers viclate the Agreement, then LENDER may disburse fands snd (o whatever it believes necessary to protect
the security of this Mortgage. In doing so, LENDER shall give us notice but it nies 0% make demand or release us from any

obligation,
Any amounts paid by LENDER under this paragraph 6, with FINANCE CHARGE!; at the variable rate in effect under

the Agrsement, shall be paid by us upon demand. Until paid by us, such amounts are secur:d by this Mortgage. LENDER
ismtreqniredwincurmyexpanseortakaa.nyactionunderd:isMongagemdnoacﬁmtakraa\allrelmeusfmmuy

duty.
7. INSPECTION. Representatives of LENDER may inspect the Property from time to time. Lax<ent in an emergency,
LENDER must first give notice specifying reasonable cause for the inspection.

i |
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- * 8, FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by law,
we_agree that FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall continue to
accrue at the rates and in the manner specified in the Agreement,

. 9. OUR CONTINUING DUTIES AND LENDER'S RIGHTS; WAIVERS. No waiver of any LENDER right under the
CreditDocmnem;sha}heleueorlimitmulhbﬂity.Borrawu‘sﬁabimy.orthuolwrsmmnmmmwu'smccesm,mr
shall any waiver affect the lien or priority of this Mortgage. LENDER shall not be required to start proceedings against any
successor or modify paymend terms by reason of any demand made by us or any successor.

No LENDER act or failure to act shall waive any right under this Martgage. All waivers mmust be in writing and signed by
LENDER; they shall apply only 1o the extent and with respect w the event specified in the writing. Obtaining insurance, or paying
taxes, other liens otd:argushalino:beawaivcrofLENDER‘srighnodemaudplymantnmeofﬂumssecm'edbylhh
Morigage in the event of a default under the Credit Documents.

10. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Mortgage shall bind ng
amd our respective successors and permitted assigns for the benefit of LENDER and its successors and assigns. All agresments
made by us of any successor are joint and several and may be enforced against each of us OF ANy SUCCESSOT.

Any Signer who does niot execute the Agreement (s) is co-signing only to encumber that person's interest in the Property and to
waive all hom-«esd, dower, curtesy, appraisement, valuation, redemption, reinstatement, stay, extension, exemption and
mamrhmlnwsm*zexisﬁngorhetmﬁcrenacted.(b)ismtpelmmllyliablcnnderme(:reditbocumnm. and {c) agrees that
LENDER and any Sigi<y may modify either Credit Docutnent, without consent and without modifying the interests of the rest of us
under this Mortgage.

11. NOTICES. All nccrs shall be in writing. Except where applicable law requires otherwise:

(a) LENDER notiv.es shall be hand delivered or mailed by first class, registered or certified mail to the address
of the Property or to such other “idress specified by the addressee in a written notice given to LENDER. Any LENDER
notice shall be considered given on th: day it is deposited in the U.S. mail or is hand-delivered.

(b) Our notices shall be mailed .. LENDER by first class, registered or certified mail 1o the address for such
notices specified on our most recent monthly sta.ement under the Agreement or to such other address specified by LENDER
in a writen notice given to us, Any such nodse anall be considered given on the day it is received by LENDER.,

12. GOVERNING LAW. This Mortgage wil b: Zoverned by federal and Illinois law. If any provision is invalid,
illegal, or unenforceable, this Mortgage shall be interp cied as if such provision had never been included.

13. COPIES. We shall receive copies of the Credit Doct memss at the time they are signed or afier this Mortgage is recorded.
14. EXERCISING REMEDIES. LENDER may exercise all o/ tb rights and remedies provided by the Credit Document or
law, and any of these rights and remedies may be exercised individusit o1 jointly, once or a sumber of times. The parties (o this

dccumemaremhiectwltlepmvisionforArbin'ationassetfmﬂlintheA;rrmwhjchisimurpmtedbyrefermasifmfoﬂh
at length herein,

15. EVENTS OF DEFAULT.,

(a) The events set forth in paragraph 15(b) are Events of Defanlt if and when LE*"ER gives any Signer notice of default. We
agree to notify LENDER prompily upon the happening of any event that would b ur Bvent of Defanlt under either Credit
Document upon the giving of notice by LENDER.

(b) After giving notice of defaylt, LENDER may end the Account andfor demand repayment at once of the Total
Balance Outstanding in any of the following events:

) There has been fraud or material misrepresentation by any Sigoer in connectiva v ib-the Account;

(i) Borrowers have failed to mest the repayment terms of the Agreement for any amcur: oatstanding; or

s ME
DX
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S (iii) Any action or inaction by any Signer has adversely affected the Property or any right of EENDER in

lheProperty;totheeantpennimedbylalw.thjswﬂlinchde.bmnotbelinﬁwdm.anySignu(oranylegnltepmemaﬁveox
mmcesmnfmySigmr)agmemgmsell.nnsfermasuignorulling.umfuﬂngmmigninganym:mmehopeny,mmt
the prior written consent of LENDER.

" (£) Notwithstanding any language in this Mortgage to the contrary, LENDER will not give notice of default unless permittad by
applicable law and LENDER will give us any grace period, right to cure and/or reinstatement right required by applicable law.
This paragraph 15 is intended to give LENDER all rights permitted by applicable law.

16. REMEDIES, IF BORROWERS DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, LENDER MAY EXERCISE ANY REMEDY AVAILABLE TO IT UNDER AFPLICABLE LAW,
INCLUDING FORECLOSURE.

17, ASSIGNMENT OF RENTS; RECEIVERS; LENDER POSSESSION OF THE PROPERTY. As additional security,
we hereby assign 1o LENDER any rents due on the Property after an Eveni of Defanit or abandonment of the Property. In any
action to foreclose this Morigage, LENDER shall be entitled 10 the appoinnnent of a receiver.

If an Event of Default occurs or we abandon the Property, LENDER, without notice, may enter upon, take possession
of, and manage the Property. LENDERmaymencollectorsueinitsowmnmforanyrentsdmonmel’ropeny. AH
renis 0 collec’ud thall be applied first to payment of the reasonable costs of operation and management of the Property
(such as collection osts, receiver's fees, bond premiums and attorneys’ fees) and then to the Total Balance Qutstanding.
LENDER and the ren<iver must account only for rents actually received.

Acts taken by LF.NDZR under this paragraph 17 shall not cure or waive any Event of Default or invalidate any act
done pursuam to notice of o= ault.

Wewillnot,witboutmewr'.ancomeuofLBNDER,_receiveorco]iectrentfromanytemmonthePropertymoretbanone
month in advance. Upon an Eveut 21 Default, we will pay monthly in advance to LENDER or any receiver the fair and reasonable
rental value of the Property or that part ur the Property in our possession. If we fail to pay such rent, we will vacate and surrender
the Property to LENDER or to such recsive.. We may be evicted by summary proceedings.

18. RELEASE. Upon payment and d scharge of all sums secured by this Morigage and terminstion of the Account,
this Mortgage shall be void and LENDER shall ielease this Mortgage without charge to us.

19. REQUEST FOR NOTICES. LENDEK (ecuests that copies of notices of defayit, sale and foreclosure from the
holder of any lien which has priority over this Mot a7e be sent to LENDER at
7 Carnegle Plaza, Cherry HHll, NJ 08003

20. EXHIBITS, SCHEDULES AND RIDERS, ET' 2, The terms of any Exhibit, Schedule or Rider attached to this
Mortgage ot exccuted and recorded with this Mortgage shal’ b treated as if fully ser forth in this Mortgage. All of the
terms of the Agreement are made part of this Mortgage.

21. TIME OF ESSENCE. Time is of the essence in this Morigage.

22. ACTUAL KNOWLEDGE. For purposes of the Credit Docvay'zis, LENDER shall not be deemed to have actual
knowledge of any fact until it actually receives notice as sct forth in paragraph 17 or antil it receives written notice thereof from a
source LENDER reasopably believes to be relisble. The dete of receipt shall bu deterinined by reference o the "Received” date
stamped on such written notice by LENDER or its agent.

23, TAXES. If new taxes on mortgages or the debis they secure are established 4ftr the date of this Mortgage, we chall
pay the full amount of any such tax.

24. WAIVER OF STATUTORY RIGHTS. To the extent permitted by law, for ourselves and ou-successors and aggigns, we
hereby waive the benefit of all homesiead, dower, curiesy, sppraiscment, valuation, redemption, eins atement, stay, extension,
exemption and moratorivm laws now exisﬁngorheruﬁeremcmdandmyrightmhweﬂwhqﬂuy‘mmhaﬂeduponmy
foreclosure. Weﬁmherag:eethatanycounhavingjurhdictionhfmecbnmymdu&e?mpaﬂysdﬂwvemhuy.
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- 25.EXPENSESOFLI’HGATION.mmypmceedmgmenforceanyremedyofLENDERunderﬂwCreanommcmmem
shallbeallowedmdimludad,tothaexten;.pemﬂuedbylaw.asaddiﬁomlindebwdmuindwjudgmmordacm.anymeosts
and reasonable expenses which may be paid or incuired by LENDER for attorneys; appraisers; documentary and expert evidence:
stenographers; publication; surveys; abstracts of title; title searches; title insurance policics; Torrens certificates; and similar jtems
which .ENDER msomuycmidenmarymmhproceedhgwwevidemembiddenatmsﬂethlmeconditionofme

upon demand.

26. CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to be used to interpres or define its provisions. In
this Morigage, the masculine gender inchudes the feminine and/or neuter, singular nembers include the plurals, and piurals include

the singular.

27. LIMITED LIABILITY OF TRUSTEE. If this Mortgage is cxecuted by a Trust, the Trustee executes this Mortgage
under authority vested in it as such Trustee. ltiscxp:esslyundemoodandagreedbyLENDERanditssucce.swrsttnt(u)noﬂﬁng
conuinedintheCreditDocummshaﬂbeoommnedwcxemmyEabiﬁlyonlthmsteepemmnympaymyindcbmuorw
perform sny covenants either express or implied contained in the Credit Documents, and (b) any recovery under the Credit
Documenis shall be solely against and out of the Property by enforcemens of the provisions thereof. This waiver shall in no way
affect the persona’ lability of any Borrower.

28. WRITTEN ZYATEMENTS. Within five calendar days upon request in person or within ten calexiar days upon request by
mail, wewillfurnishu‘uiyacknowhdgedw:inenmuementof:heamountdueunder:heCreditDocummandstatewlmtm-any

offsets or defenses exis* s 2inst the debt secured by this Mortgage.
29. MERS. Borrowe: .vderstands and agrees that MERS holds only legal title to the interests gramied by Borrower in this
Mortgage, bat, if necessary v coaply with Jocal law or custom MERS (as nominee for Lender and Lender's successors and

assigns) has the right: to exercive any or all of these interests, including, but not Limited to, the right to foreclose and sell the
property; and to take any action = ured of Lender including but not limited 5o, releasing and canceling this Morigage.

(THIS SPA/E ) EFT BLANK INFENTIONALLY)
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‘si'gning this Mortgage, we agree to all of the above.

Timothy L. Bell m4 K-
MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR

MORTGAGOR

STATE OF ILLINO]IS )
COUNTYOF  )ss. COOk
I, the undersigned, a Notary Public in amnd 17 744 County, in the State aforesaid, DO HEREBY CERTIFY that
'T'_'ZMarn..(y C. Beau. A Dusst A, Sf-bum,tc N4

personally kmown to me to be the same person(s)} who'x wame(s) is/are

subscribed to the foregoing mstmpem appeared before me ‘du. day in person, and acknowledged thar._?signcd, sealed and
delivered the said instrament a5~ < free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

Given under my ofﬂcm seal this_ =~ o™ day of QCTIT=E2 ?ﬁob

Pubhc

Commission expires:t 5 /‘{( /L@aﬁ :

OFFICIAL SEAL
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* MORTGAGE THIS INSTRUMENT PREPARED BY:
. Hertz

Tille No:

Michelle

cane =

TO

Recorded At Request of

ERV R
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., EXHIBIT "A"

LEGAL DESCRIPTION

UNIT NUMBER 3- "S", IN THE DELAWARE CONDOMINIUMS, AS DELINEATED ON
A SURVEYOF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 27 AND 28
(EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK 6 INBUSHNELL'S
ADDITION TO CHICAGO IN THE SCUTH EAST 1/4 OF SECTION 4, TOWNSHIP39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED A3 EXHIBIT "A" TO THE
DECLARA7.FO:1 OFCONDOMINIUM RECORDED AS DOCUMENT NUMBER 26002880,
TOGETHER V.iTH ITSUNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS, 1IN CO0OK COUNTY, ILLINOIS.

17 04 440 032 1006
875 N LA SALLE DR; CHICLC., IL 60610

MCNJO3 / 5955116 NI BELL
31045126/fF 10919324 1L
FIRST ANEP:CAN LENDERS ADVANTAGE
MORTGAGE

AL Wi

When recorded mail to:

FIRST AMERICAN TITLE IWSURANCE
LENDERS ADVANTAGE

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

ATTN: FT1120




