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ILLINOIS MORTGAGE

THIS MORTGAGE SEC''XES AN OPEN-END (REVOLYVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTURE ADVANCES AND A VARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ADJUSTABLE RATE REVERSE MORTGAGE LOAN ACCOUNT DISCLOSURE
STATEMENT AND AGREEMINT' DATED THE SAME DATE AS THIS MORTGAGE
(“AGREEMENT”). THE PROVISIUN5 OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE (“Security Instrument™) is made or. JANUARY 19, 2007 . The Borrower is
Laverne G. Miller

3

{“Borrower™) (unless the context indicates otherwise, the terms “Borrower”, “1”, “we”, “us”, “me”, “my”, “mine”
and “our” refer collectively to all Borrowers under this Security Instrument,. Th~ Lender is
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBS'DUARY OF INDYMAC BANK,
F.S.B.
A DELAWARE CORPORATION » Whose office addriss is
560 NORTH RIDGE ROAD STE, 500, ATLANTA, GEORGIA 30350
* (“Lender”) (unless the context indicates otherwise, the terms “Lender”, “you” and “your” refer to
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF IX5 Y/ AC

BANK, F.S.B. )-
“Loan” and “Account” refer to the loan evidenced by the Agreement. Borrower owes Lender a maxir iuni nrincipal
sum of

FIVE HUNDRED FORTY SIX THOUSAND AND 00/300 « - - - - - =« <= e e e e e oo oeeee e oo

--------------------------------------------------------------------------------

(US.$  546,000.00 ), plus all interest and other amounts due as set forth below.

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the earliest to occur of any of the Maturity Events as set forth more fully in Section 6 of the
Agreement, which are as follows: (a) the sale, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower’s rights in the Property, whether voluntarily or involuntarily, by operation of law
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or otherwise, to a person other than any of the original Borrowers, without Lender’s prior written consent; (b) the
Borrower’s death or, if there is more than one Borrower, the death of the last living Borrower; and (c) all Borrowers
ceasing to use the Property as their principal residence.

This Security Instrument secures to you (a) repayment of the debt evidenced by the Agreement, including principal
(which includes the Initial Advance (as referred to in the Agreement) and all future Advances made after the date of
this Security Instrument), all interest thereon, a charge upon repayment of the Loan, if applicable, all other amounts
and charges set forth in the Agreement or this Security Instrument and all renewals, replacements, extensions and
modifications of the Agreement and this Security Instrument; (b) the payment of all other amounts, with interest,
advanced unozr the Agreement or Section 6 of this Security Instrument to protect the security of this Security
Instrument; 2+.C (c) the performance of my obligations and agreements under this Security Instrument and the
Agreement. For this purpose, | hereby grant and convey to Lender and Lender’s successors and assigns, the
following describ:d r.operty locate_gj in COOK County, Illinois:

PIN % 618000~ 016

[See Exhibit “A” attached hereto. ]

which has the address of 525 JAUKSON BLVD
OAK raXK, ILLINOIS 60304 (“Property Address”),

TOGETHER WITH all the improvemetsiz raw or in the future erected on such property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil wir gas rights and profits, water rights and stock and all fixtures which
are now of in the future become a part of said proraty. All replacements and additions shall also be covered by this
Security Instrument. All of the property descrived sbave and in Exhibit “A” is referred to in this Security
Instrument as the “Property™.

I COVENANT that I am lawfully seised of the estate hereby corveyed and I have the right to mortgage, grant and
convey the Property and that the Property is unencumbered, exc2pt Jor encumbrances of record. 1 warrant and will
defend generally the title to the Property against all claims and demed, subject to any encumbrances of record.

THEREBY WARRANT that all of the statements and representations I ha'e madz in the Agreement with respect to
the Property are true and cormect.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aig nod-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Fees.
I will promptly pay, or cause to be paid, to Lender when due the principal of the debt evidinoed by the
Agreement (the “Principal Amount”), all interest thereon, and all fees, charges and other amounts/¢w: under
the Agreement or this Security Instrument.

2. Cbarges; Liens.
I will pay prior to delinquency all taxes, assessments, charges, fines and impositions attributable to the
Property, and 1 will pay these obligations directly to the person or entity owed payment. | will, upon your
request, promptly furnish to you all notices of amounts to be paid under this Section and all receipts
evidencing those payments.
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I will promptly discharge any lien on the Property which may attain priority over this Security Instrument
(other than as listed in the title insurance policy (“Title Policy”) issued to you and insuring this Security
Instrument) unless I (a) agree in writing to pay the obligation secured by the lien in a manner acceptable to
you; (b) contest in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which
in your opinion operate to prevent enforcement of the lien or forfeiture of any part of the Property; or (c)
secure from the holder of the lien an agreement satisfactory to you subordinating the fien to this Security
Instrument. If you determine that any part of the Property is subject to a lien, you may immediately cease
making any further Advances, and give me a notice identifying the lien. | will satisfy the lien or take one or
more of the actions set forth above within ten (10) days of your giving me this notice.
3.  Hazirc Insurance.

I will kerp the improvements now existing or erected in the future on the Property insured against loss by fire,
hazards iclded within the terms “extended coverage™ and “all risk”, and any other hazards, including floods
or flooding, fur which you require insurance, through an insurance company and on terms satisfactory to you,
and which provides you with at least ten (10) days prior written notice before any change or cancellation can
be made. I undersand that all insurance policies and renewals must be acceptable to you and include a
standard mortgagee Clause in your favor. You have the right to hold the policies and renewals. If you require,
T will promptly give you all.receipts for paid premiums and renewal notices. In the event of loss, I will give
prompt notice to the insuranc. irrier and to you. You may submit proof of loss if I do not do so prompily. 1
hereby authorize you to contact th< iusurance carrier to verify the coverage and to ensure that you are named
as loss payee under a standard murtgagee clause. In the event that you are not so named, I authorize you to
instruct the insurance carrier to so narie ; ou.

If 1 do not provide you with evidence of insu'ance satisfactary to you upon your request you may, but are not
obligated to, in accordance with Section 6, obtair. such insurance on your own behalf or on my behalf, at your
option, naming you as the insured or otherwise, at-your sole option, | acknowledge that insurance you obtain
in this way may provide less protection to me and may-be'more expensive than insurance I could obtain.

Unless you and [ agree differently in writing, insurance p:occeds will be applied to restore or repair the
damaged Property, if (a) the restoration or repair is economicall fcasible within a reasonable period of time,
(b) I'am willing and able to repair or restore the Property as necessar; within a reasonable period of time, and
() the value of your security would not be lessened. If the foregoing r=gvirements are not all met you may, at
your option, use the insurance proceeds to repair or restore the Prope: iy or ic pay sums secured by this
Security Instrument, whether or not they are then due, with any excess paid 0 rie. If I abandon the Property
or do not answer within 30 days a notice from you that the insurance carrier has offered to settle a claim, you
may collect the insurance proceeds and use them to repair or restore the Property'os 10 pay sums secured by
this Security Instrument, whether or not they are then due. The thirty-day period will begin \when the notice is
given.

If under this Security Instrument you acquire the Property, my right to any insurance policies anc proceeds
resulting from damage to the Property before you acquire it will pass to you to the extent of the anounts
secured by this Security Instrument immediately prior to the acquisition.
4. Preservation and Maintenance of Property.

I will at my expense keep the Property in at least the same condition as it exists on the later of the date of the
Security Instrument or the date upon which all repairs, if any, funded by you from the Initial Advance made
under the Agreement are completed. 1 will not remove or demolish any building on the Property, and 1 will
repair and restore promptly and in good and workmanlike manner any building which may be damaged or
destroyed thereon and will pay, when due, all claims for labor performed and materials furnished therefore. 1
will comply with all laws affecting the Property or requiring any alterations or improvements to be made
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thereon. I will not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property, nor will I commit, suffer or permit any act upon the Property in violation of law or any
required insurance policy relating to the Property. I'will cultivate, irrigate, fertilize, fumigate, prune and do all
other acts, which from the character or use of the Property may be reasonably necessary to maintain its
condition as required by the Agreement and this Security Instrument.

I understand that 1 will be in default under this Security Instrument if any forfeiture action or proceeding,
whether civil or criminal, is begun that in your good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or your security interest. You may
immodistely cease making any further Advances upon the commencement of any such forfeiture action or
proceediuy. and give me a notice identifying the proceeding. 1 may cure this default and reinstate, as provided
in Sectio) 14 by causing the action or proceeding to be dismissed with a ruling that, in your good faith
determinating, urecludes forfeiture of my interest in the Property or other material impairment of the lien
created by this Gecurity Instrument or your security interest. 1 understand that I will also be in default if T give
materially false or in<crurate information or statements to you (or failed to provide you with any material
information) in conner:isn with the Agreement, including, but not limited to, representations concerning my
occupancy of the Property <5 a principal residence.
5.  Hazardous Substances.

I will not cause or permit the pre:ence, use, disposal, storage, or release of any Hazardous Substances on, in,
or from the Property. The precediig scintence does not apply to presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses, as distinct from commercial uses, aiid > maintenance of the Property. I will not do, nor allow anyone
else to do, nor am I aware of, anything affectiig ths Troperty that is in violation of any Environmental Law.

I will promptly give you written notice of any inveitipition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which I have actual knowledge. f Jlearn, or am notified by any governmental or
regulatory authority, that any removal or other remediation of (ny Hazardous Substance affecting the Property
is necessary, I will promptly take all necessary remedial actions in accridence with Environmental Law.

As used in this Section and in the Agreement, “Hazardous Substances™ r#ans hazardous wastes, hazardous
substances, toxic substances, hazardous air pollutants, pesticides, contamingxts or other pollutants as those
terms are used in any Environmental Law, and the following substances: gasolin?, diesel fuel, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvunis, materials containing
asbestos or formaldehyde, lead paint, and radioactive materials. As used in this Section #:d i the Agreement,
“Environmental Law” means federal laws and regulations and laws and regulations of ~acli of the other
jurisdictions in which the Property is located that relate to health, safety or environrieria! protection,
including laws regulating the handling, use, storage, disposal or transportation of Hazardous Substances.
6. Protection of Lender’s Rights in Property.

6.1 IfI fail to perform any of my material obligations contained in the Agreement or any of my obligations
set forth in this Security Instrument, or if legal proceedings are commenced that may significantly affect your
rights in the Property (such as proceedings in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then you may, but are not obligated to, do or pay for whatever is necessary to protect the value of
the Property and your rights in the Property. This may include, for example, paying the cost of maintaining
the Property during my absence; paying all taxes, assessments, charges, fines and impositions attributable to
the Property; discharging liens, appearing in court and paying reasonable attorneys’ fees; paying insurance
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premiums or paying the cost of repair or to prevent deterioration or waste to the Property; all as provided in
the Agreement or in this Security Instrument. Any payments you make will not create an obligation on your
part to make any further payment.

6.2 If you do make such payments, you may at your option add any amounts paid to the balance of my
Account owed under the Agreement and reduce my Advance Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security Instrument and have priority as if
made on the date of this Security Instrument. These amounts will bear interest from the date of disbursement
at the interest rate provided under the Agreement and will be payable at the same time as other debt is payable
undr« ths Agreement or this Security Instrument,

7. Inspectica,
I will permi) you or your representative to visit and walk through the Property on reasenable prior notice (at
least 24 hov:s),

8. Condemnatior uf :he Property.
1 hereby assign to yov the proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatior, o other taking of any part of the Property, or for conveyance in lieu of condemnation,
and the same are to be paid.«0 vou.

In the event of a total taking of tie Froperty or a conveyance in lieu of condemnation, the proceeds will be
applied to the sums secured by this-Sezurity Instrument, whether or not then due, with any excess paid to me.
If the Property is partially taken and < fair market value of the Property (as determined pursuant to Section
8a below) immediately before the taking ‘s equal to or greater than the sums secured by this Security
Instrument immediately before the taking, unless ¥u and 1 otherwise agree in writing, the sums this Security
Instrument secures will be reduced by applying thereto a portion of the proceeds equal to the amount of the
proceeds multiplied by the following fraction: (a) tize ‘otal amount of the sums secured immediately before
the taking, divided by (b) the fair market value of thy Property immediately before the taking as so
determined. Any balance will be paid to me. If the Property i- partially taken and the fair market value of the
Property (as determined pursuant to Section 8a below) immediativ before the taking is less than the amounts
secured immediately before the taking, unless you and 1 agrec othervise in writing or unless applicable law
otherwise provides, the proceeds will be applied to the sums secured! by this Security Instrument, whether ot
not they are then due,

If 1 abandon the Property or if, after you notify me that the condemnor has offeré | to make an award or settle a
claim for damages, I fail to respond to you within thirty (30) days afler the date thy uotice is given, you are
authorized to collect and apply the proceeds, at your option, either to restore or repair *iie Property or to the
amounts secured by this Security Instrument, whether or not they are then due.

8. In the event of a partial taking, the Property’s fair market value shall be determined by oné or two real
estate appraisers certified either as a Senior Residential Appraiser of the Society of Real Estate Appraisirs or a
Residential Member of the American Institute of Real Estate Appraisers in accordance with the following
procedure. Lender shall select an appraiser who will determine the fair market value of the Property as of the
Maturity Event in accordance with the general practice of the Society of Real Estate Appraisers or the
American Institute of Real Estate Appraisers, as the case may be, and provide a written appraisal reflecting
this determination to Lender (the “Lender Appraisal”). Lender shall submit to me a copy of the Lender
Appraisal along with notice of my right to dispute the appraiser’s determination of the fair market value of the
Property which will include a list of no less than three (3) additional appraisers approved by Lender (*Notice
of Right to Object”). The determination of fair market value of the Property reflected in the Lender Appraisal
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shall be conclusive unless I provide to Lender a Notice of Objection & Selection of Appraiser, as defined
below, within fourteen (14) calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object.

If I wish to contest the fair market value determination reflected in the Lender Appraisal, I will provide Lender
both (i) a written statement of my objection to the Lender Appraisal, and (ii) my written selection of one of the
appraisers approved by Lender and listed in the Notice of Right to Object (collectively referred to herein as the
“Notice of Objection & Selection of Appraiser™). If my Notice of Objection & Selection of Appraiser does
not clearly state my selection of an appraiser listed in the Notice of Right to Object, you may elect to select an
appaise. from such list. If the appraiser I select or you select is unable to complete the appraisal of the
Property, & replacement appraiser shall be selected by you from the list of approved appraisers in the Notice of
Right to Obi:et. The appraiser selected shall independently determine the fair market vatue of the Property as
of the Mab:iitv £vent in accordance with the general practice of the Society of Real Estate Appraisers or the
American Instititc of Real Estate Appraisers, as the case may be. The appraiser shall promptly submit the
written appraisal of thic fair market vaiue of the Property to Lender. Lender shall average the two appraisals
and this average shall “C'the fair market value of the Property as of the Maturity Event. Lender shall provide
me a copy of the second appra'sa.and notice of its calculation of the average of the two appraisals,

The appraisal procedure of deterriining the fair market value of the Property set forth above is referred to in
this Addendum as the “Standard Appraisal Method” and shall be used whenever an appraisal is necessary to
determine the amount I owe you under tiie Apreement. 1 agree that the determination of the Property’s fair
market value pursuant to the Standard Apprel:2! Procedure will be fair and shall be final and binding on me.

[ shall pay all costs associated with any appraisa! of the Property pursuant to the Standard Appraisal Method
and shall reimburse you for any amounts you spend in ronnection with such an appraisal, except to the extent
prohibited by law. Amounts you spend shall become & idiiicnal indebtedness under the Agreement and shall
be secured by the Security Instrument, shall be deemed an‘Advg~ice and shall be due and payable by me upon
your demand.

9.  Borrower Not Released; Forbearance by Lender Not a Waiver.,
[ understand that any extension of the time for payment of the amounts sucured by this Security Instrument
which you grant to me or to any of my successors in interest will not oger<te to release my liability or that of
my successors in interest. You will not be required 10 start proceedings agzins* any successor in interest or
refuse to extend time for payment of the amounts secured by this Security’ nstiument by reason of any
demand made by me or any of my successors in interest. Any forbearance by you in exercising any of your
rights or remedies will not constitute a waiver, or preclude the exercise, of any of your other rights or
remedies,

10. Successors and Assigns Bound; Joint and Several Liability,
The warranties and agreements of this Security Instrument and the Agreement shall bind and Ueiietit you and
your successors and assigns, and me and my executors, administrators, heirs, successors ara.7ssigns.
Borrower’s warranties and agreements are and will be joint and several. Anyone who co-signs this Security
[nstrument as a Borrower but does not execute the Agreement (i) is co-signing this Security Instrument only to
mertgage, grant, warrant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (ii) is not personally obligated to pay the amounts secured by this Security Instrument; and (jii)
agrees that Lender and any other Borrower may agree, subject to applicable law, to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Agreement without that
Borrower’s consent.
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Loan Charges.

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which
exceeded permitted limits will be refunded to me by reducing the principal owed under the Note.

Notices.

Any notice to me described in the Agreement or in this Security Instrument will be given by private delivery
service or by mailing it by first class mail, postage prepaid, unless applicable law or the terms of this Security
Instument or the Agreement require using another method. The notice will be directed to the Property
Address or any other address all Borrowers designate 10 you in writing. 1 understand that any notice to you
must be iven by private delivery service or by first class mail, postage prepaid, to your address stated in this
Security Instrur.ent or any other address you designate to me in writing, unless applicable law or the terms of
this Security Initrv.pent or the Agreement require using another method. Any notice given by private delivery
service in this way wilt be considered to have been given when delivered, and any notice given by mail in this
way will be considered % nave been given five (5) business days after being deposited in the mail.

Governing Law; Severabiity.

This Security Instrument will.be governed by the laws of the state in which the Property is located (without
regard o its rules pertaining to confict of laws) and by applicable federal law, including the Federal
Arbitration Act as it applies to Seciisn 20 of this Security Instrument, and its provisions are severable, as
provided in Section 17.8 of the Agreenicr.

Borrewer's Right to Reinstate.

If, upon the occurrence of an Event of Default-a: described in Section 13 of the Agreement and, after
demanding mandatory prepayment of the Loan, you seek enforcement of this Security Instrument by
commencing foreclosure, whether pursuant to any pow.r.of sale contained in this Security Instrument or by
filing an action in a court of law, if I meet certain condi‘iows.1 will have the right to have enforcement of this
Security Instrument discontinued at any time before the carlies-of (i) five (5) business days (or such other
period as applicable law may specify for reinstatement) before sile-of the Property pursuant to any power of
sale contained in this Security Instrument; or (ii) entry of a judgmen enforcing this Security Instrument,
Those conditions are that I (a) pay you all amounts which then wou!d be 4ue under this Security Instrument
and the Agreement had you not required mandatory prepayment; (b) <ur: any breach or default in the
performance of any other warranty or agreement; (c) pay all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (¢ ) take any action you may
reasonably require to ensure that the lien of this Security Instrument, your righ's iin the Property and my
obligation to pay the amounts secured by this Security Instrument continue une nanjed. Upon my
reinstatement, this Security Instrument and the obligations it secures will remain fully ef¥azd:< as if you had
not required mandatory prepayment.

Non-Recourse Liability.

Lender may enforce the obligations under the Note, this Security Instrument and the Loan Agreenen! solely
against the Property. [ shall have no persona! liability for payment of the amounts due under the Note, this
Security Instrument and the Loan Agreement. This paragraph shall not impair in any way the lien of this
Security Instrument or the right of Lender to collect all sums due under the Note, the Loan Agreement and this
Security Instrument or prejudice the right of Lender as to any covenants or conditions of the Note, the Loan
Agreement and this Security Instrument,

Obligatory Loan Advances.

Lender’s responsibility to make Loan Advances under the terms of the Loan Agreement, including Loan
Advances of principal to me as well as Loan Advances for interest, servicing fees, and other charges, shall be
obligatory.

Page 7 of 12

*}F F 8 0o o0 o0 6



17.

18,

19.

20.

21.

(703322026 Page: 8 of 12

UNOFFICIAL COPY

3000067588

Remedies Cumulative,
All of your remedies under this Security Instrument are cumulative to any other right or remedy under this
Security Instrument or the Agreement, or which is afforded by law or equity, and may be exercised
concurrently, independently or successively.

Request for Notices.

I request that a copy of any notice of default and a copy of any notice of sale thereunder be mailed {0 me at my
address, which is the Property Address.

Loan Advances.

This Security Instrument secures future advances. All advances and indebtedness arising and accruing from
time to time under the Agreement or under this Security Instrument shall be secured by this Security
Instrum<it. Advances shall be made and indebtedness shail be incurred from time to time on and after the
date of this Yecurity Instrument under the Agreement, but each such advance or indebtedness shall be secured
by this Secy:ity Instrument and have priority as if made on the date of this Security Instrument.
Arbitration. .
Any controversy or <i¢im arising out of or relating to this Security Instrument, the Agreement or any other
document relating to *#c Account, the breach of any of them or the default under any of them, other than an
action or proceeding to furevlose on the Property pursuant to this Security Instrument, will be settled by
binding arbitration under the’jurisdiction of the American Arbitration Association in accordance with its
Commercial Arbitration Rules. (The arbitration will be conducted in the county in which the Property is
located, unless you and I agree in wriiiiig on a different location. Judgment upon any award rendered by the
arbitrator may be entered in any appropriaic court, Such arbitration may not, however, without your consent,
delay or adversely affect your ability to-¢y“reise any of the remedies available to you under this Security
Instrument or the Agreement. Your pursui. of such remedies will not constitute a waiver by you of your
rights to submit any controversy or claim to'arbitration. No arbitration conducted hereunder shail be

consolidated or combined with any other arbitration abeent Lender’s express written consent,

Notwithstanding anything that may be contained in this Sect:on'to the contrary, this Section does not limit
your right to foreclose against the Property {(whether judicially ' or non-iudicially by exercising your right of
sale or otherwise), to exercise self-help remedies such as set-of, or'to obtain injunctive relief for the
appointment of a receiver from any appropriate court, whether before, aurirg or after any arbitration.
Counterpart Execution.

This Security Instrument may be executed by one or more of the parties hers.5-or any number of separate
counterparts and all of said counterparts taken together shall be deemed to condtitute one and the same
document. One set of copies of this Security Instrument signed by all the partics sbzil be submitted for
recordation.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22,

23.

4.

25,

Events of Default, Mandatory Prepayment and Remedies.

I understand that if an Event of Default occurs, as described in Section 13 of the Agreement (including
but not limited to the sale, conveyance, transfer or assignment of all or any part of the Property, or any
of my rights in the Property, whether voluntarily or involuntarily, by operation of law or otherwise, to a
person other than any of the original Borrowers, without your prior written consent), and is continuing,
you may immediately stop making any further Advances, and that if I do not cure that default within
the period specified in the notice of Event of Default described in this Section, yon may require
mandatory prepsymeat of the Loan together with all other amounts owed under the Agreement and
thie'Security Instrument. You will notify me, following the occarrence of an Event of Default, before
requirizy mandatory prepayment, specifying: (a) the Event of Default; (b) the action required to core
the Evert o/ Default; (c) a date, not less than 30 days from the date the notice is given to me, by which
the Event u( 7" efault must be cured; and (d) that failure to cure the Event of Default on or before the
date specified m ‘b= notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiria’ proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinsts 42 after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or 7ay other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the uate specified in the notice, Lender at its option may require immediate
payment in full of all sums sccured by this Security Instrument without further demand and may
foreciose this Security Instrumen: by judicial proceeding, Lender shall be entitled to collect atl expenses
incurred in pursuing the remedies povided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidenu<.

Release.

Upon payment of all sums secured by this Secirity instrument, you shall release this Security Instrument. I
agree to pay any recordation costs. You may charg(: m: a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered aid tise charging of the fee is permitted under applicable
law.

Waiver of Homestead.

In accordance with Illinois law, I hereby release and waive all righiz under and by virtue of the Illinois
homestead exemption laws,

Placement of Collateral Protection Insurance.

Unless 1 provide you with evidence of the insurance coverage required by mj agreement with you, you may
purchase insurance at my expense to protect your interests in my collateral. This insurance may, but need not,
protect my interests. The coverage that you purchase may not pay any claim that I make or any claim that is
made against me in connection with the collateral. I may later cancel any insurance rarchased by you, but
only after providing you with evidence that I have obtained insurance as required by ¢ur <grzement. If you
purchase insurance for the collateral, I will be responsible for the costs of that insurance, inciucing interest and
any other charges you may impose in connection with the placement of the insurance, until the Sttictive date
of the cancellation or expiration of the insurance. The costs of the insurance may be added t3 -y total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance I may be
able to obtain on my own.
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26. Riders to this Security Instrument.
If T execute one or more riders and they are recorded together with this Security Instrument, the warranties and
agreements of each such rider shall be incorporated into and shall amend and supplement the warranties and
agreements of this Security Instrument as if the rider(s) were part of this Security Instrument. [Check

Applicable box(es)]:
[ ] Condominium Rider [ ] Planned Unit Development Rider
[ ] 1-4 Family Rider [ ] Other:

BY SIGNING GE_0OW, | hereby accept and agree to the terms and agreements contained in this Security Instrument
and in any rider(¢) I e4ecute and which are recorded with it.

BORROWER:
« ,_‘ . | jﬁ\(’// . ) . . : B »
O\ Cibtne 7% /) / Ay L=l
{Borrower) LAVERNE G, MILLER / Date
(Borrower) ¢ Date
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COUNTY OB=" <> o=

On_O/ /ﬁ‘?// ZQQ 7, before me,_f| tC\r\aef %/x}%e r._‘SD“B , personally appeared

/\ﬁx verrne— (&, M ;(l@ —
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscrited to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their auihorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of ‘which the person(s) acted, executed the instrument.

WITNESS my hand and off:ial seal, B
R -l S
N I 1 = -

Wichael 0. Petesion

My commission expires on: Y- (OO

OFFICIAL SEAL
MICHAEL A PETERSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/0B/08

W Pl Pl s
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE CITY OF OAK PARK, COUNTY
OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 1IN BLOCK 6 IN CHICAGO HERALD ADDITION TO OAK PARK, SAID ADDITION BEING A
SUBDIVISION OF THE WEST HALF OF LOT 4 IN THE SUBDIVISION OF SECTION 18,

PERMANENT REAL ESTATE INDEX NUMBER: 16-18-220-016

THE IMPROVE!MENTS THEREON BEING COMMONLY KNOWN AS 525 JACKSON BOULEVARD,
OAK PARK, ILLING}S 80304,

BEING THE SAME LCY OR PARCEL OF GROUND WHICH BY DEED DATED MAY 15, 2002
AND RECORDED AMONG T'iE LAND RECORDS OF COOK COUNTY IN INSTRUMENT
#0020617770, WAS GRANTED AND CONVEYED BY LAVERNE G. MILLER, TRUSTEE OF THE
MILLER FAMILY TRUST DATED NOVEMBER 19, 1992, UNTO LAVERNE G, MILLER, WIDOW.,



