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DETFINITIONS

Words used in muttiplc scotions of this document are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21 Certain rules regaidivg the usage of words used in this document are
also provided in Scetion 10

(A) "Security Instrument” means this document, which 15 date¢ November 14, 2006
together with alt Riders to this document.

(B) "Borrower™is

Mary T. Malone

Borrower is the morigagor under this Sceunty Instrument.

(C) "Lender™is

JPMorgan Chasc Bank, N.A.

Lenderis a national banking association

organized and existing under the laws of the Umited States of America
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Lender's address 1s

1111 Polans Parkway, Columbus, O 43240

Lender is the mortgagee under this Secunty Instrument.

(D) "Note" means the promissory note signed hy Borrewer and dated November 14, 2006

The Notc states that Borrower owes Lender

One hundred seventeen thousand and 007108 Dollars
(LS 3 117,000.00 y ptus interest. Barrower has promised to pay this dent in regular Penodic
Payments and to pay the debt in full not Tater than December 1, 2036 :
(E) "Property" means the property that 15 described below under the heading "Transfer of Rights in the
Property."

(F) "Lozs" ncans the debt evidenced by the Note. plus interest, any prepayment charges and late charges
duc under ths Note. and all sums due under this Securtty Instrument, plus nterest.

(G) "Riders"means all Riders to this Secority Instrument that are executed by Borrower. The following
Riders arc to bevxesnted by Bormower [check box as applicable]:

[_] Adjustable Rate Kidd || Condominium Rider (] Second Home Rider
L:—_' Balloon Ruder Q Planned Unit Development Rider I Family Rider
[ 1va Rider L1 Biweekly Pavment Rider [ Other(s) [spectfv]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes. regulations,
ordinances and administrative rales and Greaces (that have the effect of law) as well as all applicable final,
ron-appealable judicial oprions.

(1) "Community Association Dues, Fees, ann Asseszments” means all ducs, tees, assessments and other
charges that are tmposed on Bomower or the 2roperty by a condominium association, homeowners
association or similar organization.

(3} "Electronic Funds Transfer" means any transfer of Pinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiater fiough an clectronic terminal, telepbome
instrument, computcr, or THagnene tape 50 as to order, INstruct, or autherize 4 financial mstitunion (o debit
or credit an account. Such term includes. but is not fmited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfars, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. award of darages, or procceds paid
by any third party (other than insurance proceeds pard under the coverages desenbid in Section 5) for: (1)
damage to, or destmiction of. the Froperty: (i) condemnation or other taking of alf or any part of the
Property; {nt) conveyanee wn fieu of condemnation; or (v} misrepresentations of, or omussens as to, the
valne and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of, ¢r.dsfault on,
the Loan.

(N) “"Periodic Payment™ mcans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1} any armnounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlernent Procedures Act (12 US.C. Scction 2601 et sey.) and uts
implementing regulation, Regulation X (24 CF R Part 3500), as they micht be amended from tme to
time, or any additional or successor legislation or regulation that govems the samc subject matter. As vsed
in this Securtty Instrument, "RESPA" refers to all requirements and restrictions that asc mmposed in regard
to a "federally related mortgage loan” cven 1f the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken atle to the Property, whether or
not that party has assumed Botrower's obhigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fostrument sceurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noic; and (ii) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender's successors and assigns, the followmng described property located in the

COUNTY [Type of Recording Furisdiction]
of COOK | Name ul Recording Tunsdiction

CxligaT A"
Sse attached Jehedulo A

Parcel [D Number: 2510102034 which currently has the address of
9542 S Prainie Ave [Smreet]
Chicago wCind, IHnoms 60628 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected”¢n the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. (Al replacements and
additions shall also be covered by this Secority Instrument. All of the foregotng 1s reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully setsed of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encombrances of record. Borrower warrants and will defend generally the title to the Property agavist all
claums and demands, subject to any encumbrances of recornd.

THIS SECURITY [INSTRUMENT combincs uniform covenants for national use and non-umfonm
covepants with limited variations by jurisdiction to constitute a uniform secunty instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late Charges.
Borrower shalt pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sceornity Instrument shall be made in LS.

1574557574
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following formns, as
selected by Lender: (a) cash; (b) money order: (¢} certificd check, hank cheek, treasurcr's check or
cashier's cheek, provided any such check 15 drawn upon an institution whase deposits are nsured by 2
federal agency, instrumentaluy, or entey, or (d) Elecrromie Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the pavment or partial payments are insuthcient to
bring the Loan curent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »atiout waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partiaj
payments in e future. but Lender is not obligated to apply suck payments at the time such payments are
aceepted. If Zach Periodic Payment is apphied as of its scheduled due date, then Lender need hot pay
interest on unapytied funds. Lender may hold such unapplied funds unti) Borrower makes payment to bring
the Loan current. I Borrower does not do so within: a reasonabte penod of tme, Lender shalt either apply
such funds or return them o Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance under the-iNote immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the fubie)against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrursent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendet siall be applied wr the folowing order of priority: (a) mnterest
due under the Note: (b) principal due undcr “ne Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment m the sider in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc under this Secunty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which inciudes 2
sufficient amount to pay any late charge duc, the payment mavhe applicd to the delinquent payment and
the late charge. If more than one Peniodic Payment 1+ outstanding,_ Lender may apply any payment receved
fram Borrower to the repayment of the Periodic Payments if, and tosmie, extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment isapplied to the full payment of one or
morc Periodic Payments, such excess may be apphied to any late charges Gee. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed m the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceds. to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Penodic Payments.

1. Funds for Escrow Items. Bowower shall pay to Lender on the day Periodic Iyyments arc due
under the Note, until the Note 1s paid in full, a sum (the "Funds™) to provide for payment otamounts due
for: (a) taxes and assessments and otber stems which can attain prionity over this Secunity’[rstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property Weany; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Yusurance
premiums, if any. or amy sums payable by Bormower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These stems are called "Lscrow
ltems." At onigination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments, f any, be sscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly famish to Lender alt notices of amounts to
be paid urder this Seetion, Bomrower shall pay Lender the Funds for Escrew [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. lcnder may warve Bormower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any ume. Any such warver may only be
in writing. In the gvent of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for whicly payment of Funds has been watved by Lender and, of Lender requircs,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow [tems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any tme by a notice given m
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3

Lended may. at any time, collect and hold Fands in an amount (a) sufficient to permit Lender to apply
the Funds at the tme speaificd undsr RESPA, and (b} ot to exceed the maximum amaount & lender can
require under RESPA. Lender shal! estmate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of future Escrow ltems or otherwse in accordance with Applicable
Law.

The Funds shall ¢ fhcld in an nstitution whose deposits are insured by a federal apency,
instrumentality, or entity (pcluding Lender, it 1ender s an institution whosc deposits are so msured) or n
any Federal Home Loan Bank. Jsnder shall apply the Funds to pay the Escrow Items no later than the hme
specified under RESPA. Lendershali not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or verifymy the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-o nake such a charge. Unless an agreement 1s made m writing
or Applicable Law requires interest to be pard-en the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bosrawne and Lender can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give to Bemawer. without charge, an annual accounting of the
Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow. s scfined under RESPA . Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there 15 a shortage of Funds held n escrow,
as defined under RESPA, Lender shall notify Barrower as réquiced by RESPA, and Borrower shall pay to
Lender the amount necessary t6 make up the shortage w accordapceawith RESPA, hut tn ne morc than {2
monthty payments. If there is a deficteney of Funds heid in eserow, as gefined under RESPA, Lender shall
notify Bomower as requered by RESPA, and Borrower shall pay to Isnder/the amount necessary to make
up the deficiency in accordance with RESPA. but i no more than 17 monfily payments.

Upon payment in full of all sums secured by this Secunity [nstrument, Venaer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and 1mpositions
attributable to the Property which can attain priority vver this Sceurity lnstrament, leaseho'd payments or
ground rents on the Property, i€ any, and Compnmmity Associalion Dwes, Fees, and Assessineotpif any. To
the extent that these items are Gscrow Jtems, Borrower shall pay them tn the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcot-unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the licn in a manner acelptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien m good faith
by, or defends against enforcement of the Hen in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded: or (¢) sccures from the holder of the tien an agrecment satisfactory to Lender subordinating
the tien to this Security Instrument. It Lender determines that any part of the Property 15 sutyect to a lien
which can attaw priority over this Security Instrument, Lender may give Borrower a notice 1dentifying the

£574557574
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len, Within 10 days of the date on which that notice 1 given, Borrower shall sausfy the lien or take one or
more of the actions set forth above 1 ths Section 4

Lender may tequire Borrower to pay a one-time charge for a real cstate tax venification and/or
reporting service used hy Lender connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now exisung ot hereafter erected on
the Property nsured against loss by fire. hazards included witdun the rerm "extended coverage," and any
other hazards including, but not liented o, earthquakes and floods, for which Lender requires insarance.
This insurance shall be maintaned m the amounts (including deductible levels) and tor the penods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to_dizpprove Borrower's choiee, which right shall not be exercised unreasonably. Lender may
require Borrawer (o pay. in conngction with this Loan, either: (a} a onc-time charge for flood 7onc
determination, cirtification and tracking services, or (b) 2 ene-time charge for flood 7one determination
and certification seivices and subsequent charges cach time remappings or similar changes occur which
reasonably might izt such determination or certification. Borrower shall alsg be responsible for the
payment of any feesdmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Setcrmmmnation resutting from an objection by Borrower.

1§ Borrower fails to masiain any of the coverages described above. Lender may obtain insurance
coverage, al Lender's option dra Borrower's cxpense. Lender s under no obligation to purchase any
particular type or amount of coverige. Thercfore, such coverage shalt cover Lender, but might or might
not protect Bomower, Borrower's equity the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grCaws or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the mnsurancc coverage so obtained might sigmificantly exceed the cost of
insurance that Borrower could bave obrained. ‘Any amounts dishursed by Lender under this Seehon 5 shall
become additional debt of Borrower secured by this Sceunty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All msurance polictes requred by Lender and renewals bf-such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard (odgage clause. and shall name Lender as
mortgagee and/or as an additional lass payce. Lender shall hive the zizht 1o hold the policies and renewal
certificates. 11 Lender requires, Borrower shal] promptly give 10 Lender 24 receipts of paid premiums and
renewal notices. 1f Bomower obtains any form of insurance caverage, Tt otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include 2 stzndard mortgage clavse and
<hall name Lender as mortgagee andior as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsurance cairies and Lendes. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrowtr otherwise agree
sm writing, any insurance procesds, whether or not fhe underlying insurance was requissd Yy Lender, shall
be applicd to restoration or repair of the Property, Jf the restoration or repait s ccononiedlly feasible and
Lender's security is not lessened, Durimg such repatr and restoration period. Lender shall bave the right o
hold such insurance proceeds unti) Lender has had an apportunity to inspect such Property to crsure the
work has been corpleted to Lender's satisfaction, provided thai such ispection shall be undertaken
promptly, Lender may disburse proceeds for the repars and restoration N 4 single payment of in a SEnes
of progress payments as the work s compicted. Unless an agreement 15 made in writing or Apphcable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Iorrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1t
the restoration or repair is ot econotmically feasible or Lender's secnrity would be lessened, the msurance
proceeds shall be apphed o the sums sceured hy this Security Instrument, whether of not then due, with
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the excess. if any. paid to Borrower. Such msurance proceeds shall be applied m the order provided for in
Seetion 2. .

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related mattess. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and seitle the claim. The 30-day
period witl begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Berrower hersby assigns (o Lender (a) Barrower's nghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borower's rights {other than the right to any refund of unearmcd preminms pard by
Borrower) under all insurance policies covering the Property, insofar as such rights are apphicable to the
coverage i the Property. Lender may usc the insurance proceeds ercher (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Inserument, whether or nat then due.

6. Occupavcy. Borrower shall eccupy, establish. and use the Property as Borrower's principal
residence within olhdays afeer the execution of this Security Instrument and shall continue to cccupy the
Property as Borrowei's) principal residence for at least one year after the date of oceupancy, untess Lender
othcrwise agrees in waung, which consent chail not be unreasonably withheld, or unless extenuating
circumstances exist which Are-bevond Borrawer's control.

7. Preservation, Mainteuance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair tiw Troperty. altow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrawer s tesiding 1 the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 5 that yegeie or restoration is not cconomically feasibte, Borrower shall
promptly repair the Property if damaged<o”avoid further deterioration or dzmage. If insurance or
condemnation procecds are pad 0 connection with damage to, or the takmg of, the Property, Borrower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repais and restoration ina single payment or in a series of
progress payments as the work 15 completed. 1f the msuiapce or condemnation proceeds are not sufticient
to repair or restore the Property, Bofrower 1s not relicved of Borrower's obligation for the compiction of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inepections of the Property. If it bas
reasonahle cause. Lender may inspect the mterior of the improvements or the Property. Lender shall give
Borrewer notice at the time of or prior (© such an Interior inspection speciiyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default i “dwding the Loan application
process, Borrower of any persons of entities acting at the dirsction of Borower or with Borrower's
knowledge or consent gave matcrialty false, misieading, or inaccurate informarien or statements 10 Lender
(or failed to provide Lender with material information) in connection with e’ Loan. Material
representations include, but are not limited to. TCpreschtations conceming Borrowersapcunancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security kustrument. 11
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen {0} there
is a legal proceeding that might sigmiicantly affect Lender's interest in the Property and/or nights under
this Security Instrument (such as a proceeding  banksuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceunty Instrument or to enforce laws or
regulations), or {c} Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect fender's interest in the Property and nights under this Security
Instrument. including protecting andior asscssing the value of the Property, and securing and/or repairnng
the Property. Lender's actions can melude. but are not limited to: (a) paymg any sums seeured hy & licn
which has priority over this Securty Instrument; (b) appearing i court, and (¢) paying reasonable
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attomneys' fees to protect its mterest in the Property and‘or rights under this Security Instrument, including
its sccured position n 4 bankruptcy proceeding. Securing the Property includes, but is not hmited to.
entering the Property to make repairs, change locks, reptace ot poard up doors and windows, drain water
from pipes, eliminate building ar other code violations or dangerous conditions, and have utilities tned
on or oft. Although Lender may take action under this Section 9, Lender does not have ta do so and 15 not
under any duty or obliganon to do 50, Tt is agreed that Lender meurs no liability for not taking any or alt
actions authorized under this Scchon .

Any amounts disbursed by Lender under this Section Y shall become additional debt of Botrower
secured by this Security Instrument. These amounts shail bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower requesting

avment,
P If this. Scenrity Instrument 1s on a leaschold. Borrower shall comply with all the provisions of the
lease. If Bartower acquires fec title to the Property. the leasehold and the fec ttle shall not merge unless
] ender agrees’to the merger m winung.

J0. Mor{gase Insurance. Il Lencer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiurms required to maintaie the Mortgage Insurance i cttect. If. for any reason,
the Mortgage Insureicy coverage required by Fender ceases to be available from the mortgage insurer that
previously provided svcn insurance and Botrower was required to make separately desygmated payments
toward the premiums for, Mortgage [nsurance, Borcower shall pay the premiurns required to obtarn
coverage substanually eguivalent to the Mongage Insurance previously 1o cftect, al a cost substantially
equivalent to the cost to Bairorves of the Morgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the separatcly designated payments that
were duc when the insurance COVEL«ge caased to be in effect. Lender wall accept. usc and retain these
payments as a non-refundable loss resesve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taar the Loan is uiimately paid i full, and Lender shall not be
required to pay Borrowcer any intercst of earhigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (m the amount and for the period that Lender requires)
provided by an nsurer selected by lender agan-besumcs avaitable, 15 obtamed, and Lender requires
separately destgnated payments toward the premiums for Mortgage Insurance. If Lender requited Mortgage
Insurance as a condition of making the Loan and Bortawér was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boaawer shall pay the premiums required to
maintain Mortgage Insurance m effect, or 1o provide a ropefundable loss reserve, until Lender's
requirement for Mertgage Insurance ends in accordance with &gy wriften agreement between Borrower and
Lender providing for such tesmanation or uotl termination is requirzd by Applicable Law. Nothing, i this
Section 10 affects Borrower's obhgation to pay interest at the rate proviced i the Note.

Mortgage Insurance reimbpurses Lender (or any entity that purchase: the Notc) for certain fosses it
may mcur 1f Borrower does not repay the Loan as agreed. Borrower 15 nat.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in torce fiom time to time, and may
cnter into agrecments with other parties that share or modify their nisk, or reduce losies. These agreements
are on terms and conditions that are sansfactory o the mortgage insurer and the other party (or partics) Lo
these agreements. These agreements may require the mortgage msurer o make payments Voing any source
of finds that the morigage insurer may have availabie (which may mclude funds obtamed/rar; Mortgage
Insurance premums).

Ac a result of these agreements, Lender, any purchaser of the Note, another insdrer, any-remsuser,
any other entity, or any affilite ot any of the foregomg, may receve (directly or indirectly) amounts that

erive from (or might be charactenzed ash a portion of Bomrower's payments for Mortgage Insurance, in
exchange for shaning or moditying the mortgage insurer's nsk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's nisk sxchange for a sharc ot the
premiums patd to the insuret, the amangement s often termed Meaphive reinsurance.” Further:

(1) Any such agreements will not affect the smounts that Borrowcer has agreed to pay for
Mortpape Insurance, or any sther terms of the Loan. Such agreements will not increase the amount
Borrower will owe For Mortgage Insurance, and they will not entitle Borrower to any refund.

e
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(b) Any such agreements will rot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of
the Property. if the restoration of repair s ceonomically feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the nght to hold such Miscellaneous Proceeds
until Lendst has had an opportunity to mspect such Property to ensure the work has been compicted to
Lender's” satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and Agstoration m a single disbursement of n a series of progress payments as the work 1s
completed. Urless an agreement is made m writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrowcr any intercst or carnings on such
Miscellaneous Procdeds. Tt the restoration of repair is nat cconomically feasible or Lender's sceurity would
be Jessened. the Misceitaréous Proceeds shall be applied to the sums «ecurcd by this Secunty Instrument.
whether ar not then duel vith the excess, 1f any pard to Borrewer. Such Miscellaneous Proceeds shall he
applied n the order provided for i Section 2.

In the cvent of a toial (talling, destuction, of 1085 n value of the Property, the Miscellancous
Procecds shall be applicd to thesums.sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

[n the cvent of a partial taking, gesteuction, ot loss in value of the Property in which the far market
value of the Property immediately befors *ie partia] taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums securad by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree m writing, the sums
sccured hy this Security Instrument shall be r:duced by the amount of the Misccllangous Proceeds
multiplicd by the following fraction: (a) the fotat-ammunt of the sums sceured immediately before the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
smmediately before the partial taking, destruction, or lost i+ vatue. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, ot toss, i vaaus of the Property in which the fair market
value of the Propenty immediately before the partial taking, dcsiruction, ot loss in value s less than the
amount of the sums sccured immediately before the partial whing, destruction, of loss 1n value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proteeds shall be applied to the sums
secured by ths Security Instrument whether or not the sums are then dos.

If the Property is abandoned by Borrowsr, oF if after notice by Lender to Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award toscttle a claim for damages,
Borrower fails to respond to Lender wthin 30 days after the datc the notice 18 mven, Lender is authaerized
to collect and apply the Miscellancous Proceeds esther to restoration or repaif of the Property of to the
sums securcd by this Securty Instrument, whether or pot then due. "Opposing Party” dicans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hai 2 aeht of action m
regard to Miscellancous Proceeds.

Bomower shall be in default it any action or procecdmg, whether civil or criminal, 1/0zgum that,
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
juterest in the Property or rights under this Security Instrument. Sorrower can cure such a defauiv and, if
aceeleration has occurred. remstate as provided in Section 19, by causmg the action or proceeding to be
dismmissed with a tuling that, in Lender's judgrent, preciudes forfeiture of the Property or other matenal
jmpairment of Lender's interest i the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest o the Property
are hereby assigned and shalt be paid to Lender.

All Miscelianeous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearaoce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured hy this Security Tnstrument granted by Lender

1574557574 —
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hathity of Borrowcer
or any Successors in Interest of Borrower. Lender shall not be regowed to comnence proceedings agatnst
ay Successor in Interest of Borrowcer or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reasor of any demand made by the oniginal
Barrowsr or any Successors in Interest of Borrower. Any forbearance by Lender tn exercising any right or
remedy including, without hmitaben, Lender's acceptance of payments from third persons, entilies of
Successors i Interest of Borrower or in amounts less than the ameunt then due, shall not be a walver of or
peeclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabihity shall be jowt and several. However. any Borrower who
co-signs this Sceurtty Insuument aul does 1ot execute the Note (a "co-signer”): {a) 1s co-signng ths
Security Jrstrument only to mortgage, grant and convey the co-stgmet's interestin the Property under the
terms of U Security Instrurment; (b) 1 not personzlty obligated to pay the sums secured by this Sceurity
Instrumentand (c) agrees that Lender and any other Borrower can agree fo cxtend, madity, torhear or
make any acsorymedations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's connent

Subject o the provisions of Section 18, any Successor 1 Interest of Borrower who assumes
Borrower's obligatiors viider this Security Instrument 1o writing, and is approved by Lender, shall obtamn
all of Borrower's rights zad-henefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and liahility under this Sceurity Instrument unless Lender agrees ta such ralease m
writing. The covenants and artecments of this Security Instrument shall bind (except as provided in
Saction 20) and benefil the successorsand assigns of Lender.

14. Loan Charges. Lender inay charge Borrower foss for services performed in conncetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mcludmg, but not {vaitad to, attorneys fees, property mspection and valuation fecs.
In repard to any other fees, the absence of e¥press anthonty in this Security Instrument to charge a specihc
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
foes that zre expressly prohibited by this Sceurity Instument of by Applicable Law.

If the Loan is subject v a law which sets maxiun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 008 collected m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b2 réduced by the amount necessary to reduce the
charge to the permitted hmit; and (b) any sums already collactud from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose @ mie this refund by reducing the principal
owed under the Note or by making a direct payment fo Borrowsi. 1f a refund reduces principal, the
ceduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borower's aceeptaee of any such refund made by
direct payment to Bortower will constituie 4 waiver of any tight of action Baamwer might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower ar Lender i connzction with this Sceunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics to-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shafl be the Froperty Address
unless Borrower has designated a substitute notice address by netice fo Lender. Borrower shall.promptly
notify Lender of Borrower's change ol address. If Lender specitics a procedure for reportmg Lurrower's
change of address. then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated natice address under this Sceunty Instrament at any one ttme. Any
natice 10 Lender shatl be given by delivering st or by maibng 1t by first class mail to Lender's address
stated herein uniess Lender bas designated another address by notice to Borrower. Any notice in
commection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrment is aiso required under Applicable
Law, the Applicable Law requivement will satisfy the corresponding Tequirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Secunity Instrumest shall be
governed by federal faw and the taw of the junsdiction m whieh the Property 18 located. All rights and
obligations contained n this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicablc Law right exphicitly ot imphicitly allow the partics to agrec by contract or it
might be silent. but such sitence shall not he construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secusity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security tustrument or the Note which can be
given effect without the conflicting provision.

Ag used in this Security Instrument: (a) words of the mascubline gender shall mean and ncude
correspanding neuter words or words of the feminine gender; (b) words the singular shall mean and
include the plural and vice versa, and (c) the word “may” gives sole diseretion without any obligation to
take any acton.

17, ‘derrgwer's Copy. Bommower shall be given ene copy of the Note and of this Secunty lnstrument,

18. Treansfer of the Property or a Beneficial Interest in Borrower. As uscd in this Secuon 18,
“Interest in thé Promerty” means any legal of henefietal interest in the Property, including, but not Tnnited
to. thase benefiesal interests ransferred in u bond for deed. contract for deed, installment sales contract or
gscrow agreement. Tentent of which is the transfer of titie by Bomower at & futurce date 1o a purchaser.

ff all or any part o1 the Property or any Interest in the Property 15 sold or transferred (or if Borrower
is ot a natural person aad/abeneficial nterest in Borrower 15 sold or transferred) without Lender's prior
weitten consent, Lender may require immediate payment m full of all sums sceured by this Securty
Instrument. However. this opticasshall not be exercised by Lender if such excreise 18 prohibited by
Applicable Law.

[f Lender cxercises this option| Leuder shalt gve Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 Gaveirom the date the notice is given in accordance with Section 13
within which Borrower must pay all sui secured by this Security Instrurnent. 1f Borrower fails to pay
these sums prior to the expiration of this-peftod, Lender may mvoke any remedies permitted by this
Security Instrument withoul further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement i this Security Instrument discontinued at any time
prior to the carhiest of: (a) five days before sale of tie Property pursuant to Seetion 22 of thus Security
Instrumnent; (b} such other period as Apphcable Law migiz ¢ serify for the termination of Bormrower's night
to reinstate; or (c) entry of a judgment enforcing this Scouricy [nstrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due updar this Sccurity Instrument and the Notc
as if no acceleration had occurred; (h) cures any default of any other COvenants or agreements, (c) pays all
expenses incurred m enforeing this Sccurtty Instrument, including. bt not imited to, reasonable attorneys'
fees, property inspectiornt and valuation fees, and other fees incurred for/eés purpose of protectng Lender's
intercst in the Property and rights under this Security Instrument; and (djtabks such action as Lender may
reasonably require to assure that [ender's interest in the Property andreghts under this Secunty
Instrument. and Bormower's obligation to pay the sums secured by this Seeurity lrsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. ender may regaire.that Borrower pay
such reinstatement sums and €Xpenses 1 one OF MOTe of the following forms, as sef ected by Lender: (a)
cash; (b} money order: (¢) certificd check, bank check, treasuret’s check or cashier's cikrn. provided any
such check is drawn upen an instittion whose depostts are wsured by a federal agency, wetmmentahity or
entity; or (d) Electromc Funds Transfer. Upon remstatement by Barrower, this Sceurity Irstrument and
obligations secured hereby shafl remain fully sffective as if po acceleration had occurred. However, this
right to remstate shall not apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest m
the Note (together with this Securty Instrument) can be sold one or more times without prior notice to
Rorower. A sale might result in o change i the entity (known as the “Loan Servicer™} that collects
Periodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrumeant. and Applicable Law. There also might be
one or more changes of the Loan servieer unrclated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borower will be given writien notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a4 notice of transter of servicing. If the Note s sold and thereatier the Loan 15
serviced by a Loan Servicer other thau the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Joim, ot be joined to any judicial action (as cither am
individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any pravision of, or any duty owed by
reason of. this Security Instrument, untl such Borrower or Lendet has notified the other party (with such
notice given i compliance with the requirements of Scetion 15} of such alleged breach and afforded the
other par(y'\hereto & reasoneble penod after the giving of such notice to take corrective action. If
Applicable Jew provides a time pened which must clapse hefore certain action can be taken, that time
period will be geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocurc_aiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 Section 18 shall be dezmed to satisfy the notice and opportumly to take corrective
action provisions of this/section 20.

1. Hazardous Suvstances. As used m this Section 21: {a) “Hazardous Substances” are those
substances defined as toxic o7 bazaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. keesene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contamning asbestos or formaldehyde. and radioactive materials;
(b} "Environmental Law" means {ederailaws and laws of the junsdiction where the Property 1s located that
relate to health, safcty or environmental piorectton; (¢) "Environmental Cleanup” mcludes any response
action, remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Eanvironmental
Condition” means a condition that can causc, contribute to, or otherwise (ngger an Enviropmental
Cleanup.

RBorrower shall not cause or permit the presence, use,disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances? oa or i the Property. Borrower shall not do.
nor allow anyone clse to do, anything affecting the Property -y Tnat s i viclation of any Environmental
Law, (b) which creates ap Tavironmental Condition. or (¢) which, fue to the presenec, use, oF release of a
Hazardous Substance. creates a condition that adversely affects the vane of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propaty of small quantities of
Hazardous Substances that are generally recopnized to be appropriate to g rmal residential uses and to
maintenance of the Property (mcluding, but not limired to, hazardous substance$ i consumer products).

Borsower shall promptly give Lender wntten nonce of (a) any investigation, ¢/aim demand, lawsuit
ot other action by any governmental or regulatory agency or privale party involving tie I isperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Environmental Condition, including but not limited to, any spilling, teaking. discharge. releasear threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzarns, or is notified
hy anv governmenta! or regulatory authority. or any private party, that anv removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedhal actions in accordance with Emvironmental Law. Nothing herein shall create any obligation up
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bul ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired te cure the default; (¢) a date. not less than 38 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shafl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurd proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosu e, If the default is not cured on or before the date specified in the notice, Lender at its
aption may réguire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to Zoitect all expenses incnrred in pursuing the remedies provided in this Section 23,
including, but not limided o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymaivot all sums secured by this Security Instrument, Lender shall refease lhis
Security Instument. Borrower sutt pay any recordation costs. Lender may charge Borrower a fee for
releasing fhis Sceurity Instrument, byt only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordavirwith [llinos law, the Borrower hereby releases and watves
all rights under and by virtue of the Hiinois homesteadcxemption laws.

5. Pacement of Collateral Protection Insurarce. Unless Botrower provides Lender wath evidence
of the insurance coverage required by Bomower's agreemient yath bender, Lender may purchase insurance
at Borrower's expense to protect Lender's mterests in Borrower sicollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Barrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may latcr cancel any insurance purchased by Jender, but only after providing Lender with evidence that
Borrower has obtamed wsurance as required by Bomower's and Lender's (agreement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unty] the
effective date of the cancellation or expiration of the msurance. The costs of the marance may be added to
Borrower's tota) outstanding balance or obligation. The costs of the insurance may be miore than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this
Security Instrument and i any Rider executed by Borrower and recorded with it

S Mal

Witnesses:

one -Borrower

{Seal)

-Bamrower

,,,,, (Seal) {Seal)

Wurrawer -Bomower

- _ (Scal) A s° _ {Seal)
-Hurmmower -Bormower

— .. (Sealy (Scal)

-Borrower -Borrower
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LA,

STATE OF ]LLI_NO]S, County ss:

1, OL—/ i & M. /Q/l/ , 2 Notary Public w1 and for said county and
state do hereby cortify that 5‘/4 .
Mary T. Malone

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing m%tmmcnt
appeared before me this day in person, and acknowledged that he/she/they signed and dzlivered the said
instrument sshusther/therr free and voluntary act, for the uses and purposes therein set forth.

Given wader my hand and official seal, this / u/ day of  ftvemdo. 2006

£/7 M}q

My Commassion Jaxpives

lLve y2f M/ﬂd

LA AL ANy

‘E “OFFICIAL SEAL" 3 Notary Puhlic

- Euvm M. AGUILAR % Olivia M .\

4 otary Public, State of tllinoi . @ A

;: My Commissign IEXDITES Feb. 1|7,|§009 l Vlﬂ A Har
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Exhibit "A"

The land referred to herein is situated in the State of Illinois, County of Cook described as follows:

LOT 29 IN BLOCK 4 IN SECOND ROSELAND HEIGHTS SUBDIVISION OF THE EAST 2/3 OF THR
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

© SOURCE OF TITLE: DOCUMENT 0418247210, (RECORDED 06/30/2004)

APN: 25-10-102-034

O
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