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DEFINIT'ONS

Words used in malt’pie.sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Corta’n rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” inens this document, which is dated  FEBRUARY 1, 2007 , together
with all Riders to this documw=i.

(B) "Borrower"is JABIER R: CARRANZA AND CLAIR CARRANZA, HUSBAND AND
WIFE .

Borrower is the mortgagor under this Security frio.ment.

(C) "MERS" is Mortgage Electronic Registraiio 1 Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors /nd aisigns. MERS is the mortgagee nder this Security
Instrument, MERS is organized and existing under the 'aws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-M £RS.

(D) "Lender"is PROFESSIONAL MORTGAGE PAR(NZRS, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .

Lender's addressis 2626 WARRENVILLE ROAD, SUITE <00, ITOWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY.., 2007

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY-TWO THCUJUS”ND AND
00/100 Dollars (U.S. $ 452,000.00 ) plus interest.
Borzower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful! vot later than
MARCH 1, 2047 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Prope rty."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plos interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [0 Planned Unit Development Rider
[} Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [0 Second Home Rider

(0 Condominium Rider [ Other(s) [specify)

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
op’aians.

J) Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that rie ymposed on Borrower or the Property by a condominium association, homeowners association or similar
organi: atio s

(K) "Elerronc Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pape” wtrument, which is initiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape s2-a5/5-order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not bditd to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transter i -<aud automated clearinghouse transfers.

(L) "Escrow Items" means *.ose items that are described in Section 3.

(M) "Miscellaneous Procecs" 1. aus any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proces-< paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) con(emna ion or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemuation; or (iv) misrepressat-iicus of, or omissions as to, the value and/or condition of the Property.
@) "Mortgage Insurance” means insurncs pootecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scseZuled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sectiny instrument.

(P) "RESPA" means the Real Bstate Settlement ¥roce”iges Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as the? might be amended from time to time, or any additional or
successor legislation or regulation that governs the same rubject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are ing0-5d in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage 'var" under RESPA.

(Q) "Sucoessor in Interest of Borrower" means any party that has ta¥’p itle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seur.y Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsds | oxt nsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements wnder this Secuxity Zostriment and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee £~ Loner and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property locaicd in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

(e
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LOT 21, IN BLOCK 3 IN S. MILTON EICHBERG'S SUBDIVISION OF LOT 2
(EXCEPT THE WEST 33 FEET THEREOF) AND LOT 3 (EXCEPT THE EAST 33
FEET THEREOF) IN THE SUBDIVISION BY THE CITY. OF CHICAGD OF THE
NORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.

A.P.N.: 13-11-201-021-0000

which currently has the address of 5513 N. BERNARD STREET
[Street])
CHICAGO , Ninois 60625 ("Property Address"):
[Cy] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appor.enances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad ov this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrov'er v aderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument “oul, if necessary to comply with law or custom, MERS (es nominee for Lender and Lender's successors
and assigns) Jas o right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Proptcv; end to take any action required of Lender including, but not limited to, releasing and canceling
this Secunty Instrumet.

BORROWER CO/E1VANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convry-the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and -vii" Gefend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUME T co. nbines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to cozstitw a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrow:r ».d Lender covenant and agree as follows:

1. PaymentofPrincipal, Interest, Escrov: jjems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt ¢<iicnced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fi nds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shail be mad: m)U.S. currency. However, if any check or other
instroment received by Lender as payment under the Note or s Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due undur ‘e "Jote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; () 705y order, (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn ufon /in institution whose deposits ate insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds T~_usfer.

Payments are decmmed received by Lender when received at the location des’gnate 1 in the Note or at such other
location as may be designated by Lender in accordance with the potice provisions in Secison 15. Lender may return
any payment or partial payment if the payment or partial paymenis are insufficient to rug he Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withori-wriver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futr.=;-bvt Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymen’ is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suchy napplied funds
uatil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonab’c pex‘od of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds 1.it be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or'clp.a
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender.shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. .Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
sbri1'not extend or postpone the due date, or change the amount, of the Periodic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note ~until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and
assesspents and other items which can attain priority over this Security Instrument as a lien or encombrance on the
Property; (V) lexsehold payments or ground rents on the Property, if any; (c) premivms for any and all insurance
required by Lo ex nder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liec.of *c payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " £szrow Items." Atorigination or at any time during the term of the Loan, Lender may require
that Community Associz i3z Dues, Fees, and Assessments, if any, be escrowed by Borrowes, and such dues, fees and
assessments shall be an Escror-Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower <as' pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Punds for suy or »" Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Items at 2y tims. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and =hezc payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if 1.erue=requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Br rr7/wer's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant in i agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for a1 Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated anc'er Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items avwuv ume by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all y’v=ds; and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) su/fic’ant to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum a-sunt a lender can require under RESPA.
Lender shall estimate the amount of Punds due on the basis of current data and r¢ asonale estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. ¢

The Funds shall be held in an institution whose deposits are insured by a federa’ uency, instrumentality, or
entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or ia ray Fideral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified v4 ici BESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow wccovat, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permitc ) ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on e Fands,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lende. car/apice

C
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a susplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
ate Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
{aagrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
o0 iczg as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while d'ose proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lier an ) greement satisfactory to Lender subordinating the lien to this Security Instrament. If Lender
determines tiat any)part of the Property is subject to a lien which can atiain priority over this Security Instrument,
Lender may give-Boticwar a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfv e lien or take one or more of the actions set forth above in this Section 4.

Lender may requir’: Borrower to pay a one-time charge for a real estate tax Verification and/or reporting service
used by Lender in connection with this Loan.

§. Property Insuranc>_ 8¢ vower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by wre, b>=>vds included within the term "extended coverage," and any other hazards

" including, but not limited to, earthqu|kes atd floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including Scd-<iible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentence. o< shange during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjict 1 | inder's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requir | jorrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification an wasking services; ot (b) a one-time charge for flood zone
determination and certification services and subsequent c.arges each time remappings or similar changes occur which
reasonably might affect such determination or certification. [dor ower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageic n connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above; Iader may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatior to yurchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ¢z-uught not orotect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or 1iability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the oost <« the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obiairs1. ) Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Socviivy lostrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payablc “wif' such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to 1.eader’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee 2 «d/or 1s an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lende:reqairss,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaius suy

(C
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relate matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to +ettle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given.) In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Leid<e (1) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note v- to?4 Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums pe‘d by Borrower) under alt insurance policies covering the Property, insofar as such rights
are applicable to the cov:r=ge of the Property. Lender may use the insurance proceeds either to 1epair or restore the
Property or to pay amounts urg2id under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrowe. <ail ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executio of thisSecurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one ye(x after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withiz<!d. oz unless extenuating circumstances exist which are beyond Borrower's
control, i

7. Preservation, Maintenance and P ote-tiris of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propert; 15 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mZuiuin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that 1epair or
restoration is not economically feasible, Borrower shall pro-uptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procees -2 paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or w=<io7ing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the iepeiss «ad restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or ¢ ndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower'sob_gation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Yvonert; . If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giv: Ho rower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loe< zpplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (o1 failed to prcvii'e Lender with
material information) in connection with the Loan. Material representations include, but are not imited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rightsunder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lénder's interest in the
Property and rights under this Security lnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, incleding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on er off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secwity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
paystie, with such interest, wpon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrow er s'.all not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower s%iall \zot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires Tee ). to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
i writing.

10. Mortgage Fsurance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower
shall pay the premiums r-quired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Londer ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was re;ai'q to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay fiie prer-i:ms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a c)st sulstantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate wioZigige insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower sh=l! continne 10 pay to Lender the amount of the separately designated
payments that were due when the insurance cover.ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss Teserve in lien ot Vortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid j- i, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amonnt and for the period that Lender reqriures’ provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separuict> designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as asorZition of making the Loan and Borrower was
required to make separately designated payments toward the premiums ‘ot *dortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to yrov.de a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with auy-written acreement between Borrower and
Lender providing for such termination or until termination is required by Applicible Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fr'r <e tain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsmerce.

Mortgage insurers evaluate their total risk on all such isurance in force from time to tivis , wo may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements £(c on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agre ments. These
agreements may require the mortgage insurer to make payments using any source of funds that the morig age ir.surer
may have available (which may include funds obtained from Mortgage Insurance premiumns).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive 1einsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
10 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
of &= restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restozation period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opport/init to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insper 10p shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a séries of arogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires iutares<'s2 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings o4 gich Miscellaneons Proceeds. If the restoration or repair is not economically feasible or
Lender's security would b< iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thuu tue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provide” fr'. 1n Section 2.

In the event of a total taking, dest==~tion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this { ecurily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destieZie=; or loss in value of the Property in which the fair market value of
the Property immediately before the partial taliins, d<struction, orloss in value is equal to or greater than the amount
of the sums secured by this Security Instrament /o nediately before the pantial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, ' sumns secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multipliec by the following fraction: (a) the total amoun of the sums
secured immediately before the partial taking, destruction, o7 fost in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, oxioss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc.Jf 1.2 Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss/in alue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in v ue/ upless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums ccuared by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bo:zowe. that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, (so0 ower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and 4pp}; the Miscellaneous
Proceeds either to restoration or repair of the Property or to the swms secuzed by this Securi*; Tustrament, whether
or not then due. *Opposing Party" means the third party that owes Borrower Miscellaneous i’roccals or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ‘n Leider's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in tua Proprity
or rights under this Secyrity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstiz
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower., Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withovt limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
b+ Rorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
1n:~ment but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant’and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
person'dly bligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower rin ajree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament i 1.5 2ote without the co-signer's consent.

Subject tu-the rovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sa~uiity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumen? aaless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bit.d £x¢p« as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendir may.~harge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectin’; Lenvler's interest in the Property and rights under this Security Instrument,
including, but not limited to, attoreys'-fes, roperty inspection and valuation fees. Inregard to any other fees, the
sbsence of express authority in this Secw ite petrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lsnd" riay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets max,mup 10ax charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collect «d in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amouit ntcessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exvcedad permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal oy cd ender the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will Ue t:aid as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for ander the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a wei'.cr of anv right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with his Searify Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall bz f.an ed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice widr:ss if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable %.o7-expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatcd a cchstitute notice
addess by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addiess. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a chang - of address
through that specified procedure. There may be only one designated notice address under this Security lnsrurat
at any one time. Any npjice to Lender shall be given by delivering it or by mailing it by first class mail to Leude: s
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address stated herein unless Lender has designated another address by notice to Borsrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement urider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instroment or the Note which can be giveén effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inserest in
th< Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mi=r st transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whch is the transfer of title by Borrower at a future date to a purchaser.

1. all 'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural personand a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender 10ayser/uni+ immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exorciss2 by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciies this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 2. 2ays from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by <is Security Instrument. If Borrower fails to pay thess sums prior to the expiration of
this period, Lender may invike 4o+ rvmedies permitted by this Security Instrument without further otice or demand
on Borrower.

19. Borrower's Right to Rein tate . .fter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement o1"<is Security Instrument discontinued at any time prior to the earliest of: ()
five days before sale of the Property pm =it to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminaiiop . Torrower's right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are %1 Dorrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no ac<cication had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurrcd in enforcing this Secarity Instrument, including, but not
limited to, redsonable attorneys' fees, property inspection ar s va'vation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights unac: ths Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in 2= Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccvrity Instrament, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requir’ th't Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lend=.." (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such chec} 1s dr: wn wpon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) rlectrouic Funds Transfer. Upon
Teinstatement by Borrower, this Security Instrumerit and obligations secured hereby shi! rmain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerut*sn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pari.i-intoest in the Note
(together with this Security Instrument) can be sold one o more times without prior notice to Berrove:s, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments cue under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, t1is Scurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelacsd #2 5 sule
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which ..l
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state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
potice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
deZied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gaxolne, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
mateials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws a'd 1a/ws of the jurisdiction where the Property islocated that relate to health, safety or environmental protection;
(c) "Eavrram>ntal Cleanup® includes any response action, remedial action, or removal action, as defined in
Enviromnexial “av; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigg s ur Zavironmental Cleanup.

Borrower shall rit cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release ap/ Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the-Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ¢r (¢ viich, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affect:'the vshwe of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Proj erty < f small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal fesidenti=! vocs and to maintenance of the Property (including, but not limited to,
hazardous substances in consummer products

Borrower shall promptly give Lender writtr.1 itice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ¢: | rivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knoviedze, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazard sus Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmewis? or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance af.ct’so the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirop-ueial Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant a1 d agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower yrior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but is0’ pr1 or to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) b~ oof<ult; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is 7.7 12 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecksire by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reir state after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ¢¥ir
defense of Borrower §p acceleration and foreclosure. If the default is not cured on or before the date sp-cif -1
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in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Leier's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
(hati-.surance, including interest and any other charges Lender may impose in connection with the placement of the
insur<nce. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be add/d to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuranc. B{rrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

C,bw @V@N’Q& (Seal)

(

JABIER R.” CARRANZA -Borrower CLAIR CARRANZA -Bom)wcx
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower

Witness: Wiitrzss.
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this 1ST DAY OF FEBRUARY 2007
by JABIER R. CARRANZA AND CLAIR CARRANZA

n Taking Acknowledgment

"OFFICKLsEar:

N DENIS RYAN
oty Public, Stare of J{linojs 8 "
. Lol
My Commission pir 05/07/2207 ! A/ )
e, Title”
S Serial Number, if any
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MIN: 1001132-0148525302-1 Loan Number: 0148525302
Doc ID#:

ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of FEBRUARY

2007 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by -
the undersigned {"Borrower") to secure Borrower’s Adjustable Rate Note {the "Note") to
PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINCIS CORPORATION
{*Lender"} of the same date and covering the property described in the Security Instrument and
locatad at:

5513 N. BERNARD STREET, CHICAGO, ILLINOIS 60625
[Property Address)

THE NCE-CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MJINTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MCM.ALY PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO FEP\Y.COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT'¥% Y MORE THAN THE MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: Ir ad:lition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furwnsr chvenant and agrees as follows:

A. INTEREST RATE AND MONTHLY P/.YMENT CHANGES
The Note provides for changes in the intere'st ra e and the monthly payments, as follows:

2. INTEREST

(A} Interest Rate

Interest will be charged on unpaid Principal until the vub amount of Principal has been paid. |
will pay interest at a yearly rate of 2.000 %. The inteies rate | will pay may change.

The interest rate required by this Section 2 is the rate | ‘wi' pay both before and after any
default described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the 1st day of JUNE

2007 , and on that day every month thereafter. Each date on which my interest
rate could change is called an “Interest Rate Change Date." The new rate of ir terest will become
effective on each Interest Rate Change Date. The interest rate may change moataly, but the
monthly payment is recalculated in accordance with Section 3.
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{C) Index

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based on
an Index. The "Index” is the "Twelve-Month Average" of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled “Selected Interest Rates
{H.15)" {the "Monthly Yields"). The Twelve Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12. The most recent
Index figure available as of the date 15 days before each Interest Rate Change Date is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
<om>arable information. The Note Holder will give me notice of this choice.

17y \Calculation of interest Rate Changes

Be’urs-sach Interest Rate Change Date, the Note Holder will calculate my new interest rate by
adding #01"2.aND 050/1000 percentage point(s) 4.050 % ("Margin") to the Current
Index. The ot Holder will then round the result of this addition to the nearest one-eighth of one
percentage poirit (0.125%). This rounded amount will be my new interest rate until the next Interest
Rate Change Dat(. My interest will never be greater than  9.950 %. Beginning with the first
Interest Rate Chaiige Date. my interest rate will never be lower than the Margin.

3. PAYMENTS

{A) Time and Place of Pay aem

I will make a payment ever; month.

I will make my monthly paymeits on the  1st day of each month beginning on
APRIL 1, 2007 .| will make 'hese payments every month until | have paid all the
Principal and Interest and any other chaige: dsscribed below that | may owe under this Note. Each
monthly payment will be applied as of its schedv!=d due date and will be applied to interest before
Principal. if, on MARCH 1, 2047 , | (3till o we amounts under this Note, | will pay those
amounts in full on that date, which is called the “Ma*urity Date.”

I will make my monthly payments at 2626 WARF.ENVILLE ROAD, SUITE 200,
DOWNERS GROVE, ILLINOIS 60515
or at a different place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payment Charige Date will be in the amount
of U.S.$1,368.77 _unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on‘the < 1St
day of APRIL, 2008 , and on that day every 12th month thereafter. Each of (hese dates is called a
*Payment Change Date." My monthly payment also will change at any time Section 3{F} or 3{G)
below requires me to pay a different monthly payment. The "Minimum Payment” is the imaimum
amount Note Holder will accept for my monthly payment which is determined at the lait Pa ment
Change Date or as ided in Section 3(F) or 3(G} below. If the Minimum Payment is not suff.cioiil
to cover the amo, the interest due then negative amortization will occur.

FE-56316 (05¥1) Page 2 of 5
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I will pay the amount of my new Minimum Payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G} below,

{D} Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient to repay the unpaid Principal that | am expected to
owe at the Payment Change Date in full on the maturity date in substantially equal payments at the
interest rate effective during the month preceding the Payment Change Date. The result of this
calculation is called the "Full Payment.” Unless Section 3(F) or 3(G) apply, the amount of my new
monthly payment effective on a Payment Change Date, will not increase by more than 7.5% of my
p1o: monthly payment. This 7.5% limitation is called the "Payment Cap.” This Payment Cap applies
oniy to the Principal and Interest payment and does not apply to any escrow payments Lender may
reorire_under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount f my Minimum Payment due the month preceding the Payment Change Date and
multiplyi~g it by the number 1.075. The result of this calculation is called the "Limited Payment.”
Unless Sect’in 13(F) or 3(G) below requires me to pay a different amount, my new Minimum
Payment wili-be dia lesser of the Limited Payment and the Full Payment. | also have the option to
pay the Full Paym<nt for my monthly payment.

{E) Additions to My ''npaid Principal

Since my monthly Hav.n=:it amount changes less frequently than the interest rate, and since
the monthly payment is sukject to the payment limitations described in Section 3 (D), my Minimum
Payment could be less than ¢ grester than the amount of the interest portion of the monthly
payment that would be sufficient.to renay the unpaid Principal | owe at the monthly payment date in
full on the Maturity Date in substantial'; equal payments. For each month that my monthly payment
is less than the interest portion, the Note Arider will subtract the amount of my monthly payment
from the amount of the interest portion ~::2-will add the difference to my unpaid Principal, and
interest will accrue on the amount of this cifferanca at the interest rate required by Section 2. For
each month that the monthly payment is greate thar the interest portion, the Note Holder will apply
the payment as provided in Section 3 (A}

(F} Limit on My Unpaid Principal; Increased Monttiy Pavment

My unpaid Principal can never exceed the Maximum izt 2qual to ONE HUNDRED
FIFTEEN AND 000/1000 percent{ 115.000 %)of «n~ Principal amount | originally
borrowed. My unpaid Principal could exceed that Maximum Liriit-due to Minimum Payments and
interest rate increases. In that event, on the date that my paying my ronthly payment would cause
me to exceed that limit, | will instead pay a new monthly payment This means that my monthly
payment may change more frequently than annually and such payment rii2nqes will not be limited
by the 7.5% Payment Cap. The new Minimum Payment will be in ai ararunt that would be
sufficient to repay my then unpaid Principal in full on the Maturity Date«in <ubstantially equal
payments at the current interest rate.

{G) Required Full Payment

Onthe 5th Payment Change Date and on each succeeding fifth Payment Ciange
Date thereafter, | will begin paying the Full Payment as my Minimum Payment until my inorab;
payment changes again. | also will begin paying the Full Payment as my Minimum Payment or ths
final Payment Change Date.
PayOption MTA ARM Rider
FE-5315 (0511) Page 3 of 5
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{H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to three (3} additional
payment options that are greater than the Minimum Payment, which are called "Payment Options.”™ |
may be given the following Payment Options:

(il Interest Only Payment: the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal balance will not be decreased
by this Payment Option and it is only available if the interest portion exceeds the Minimum
Payment.

(i) Fully Amortized Payment: the amount necessary to pay the loan off {Principal and
Interest) at the Maturity Date in substantially equal payments.

(il 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a fifteen (15) year term from the first payment due date in substantially
enual payments. This monthly payment amount is calculated on the assumption that the
cur ent rate will remain in effect for the remaining term.

These Favinznt Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 0ithe Serurity Instrument entitled "Transfer of the Property or a Beneficial Interest
in Borrower™ is amende( to re~d as follows:

Transfer of the Prcpervy or a Beneficial Interest in Borrower., As used in this
Section 18, "Interest ir_the Property” means any legal or beneficial interest in the
Property, including, but nc¢ livnited to, those beneficial interests transferred in a
bond for deed, contract for ueid, installment sales contract or escrow agreement,
the intent of which is the transfir _of title by Borrower at a future date to a
purchaser.

If alt or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is not a nawrsl person and a beneficial interest in
Borrower is sold or transferred) without Leiide’ s. prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lerde) if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this zZprion if: (a) Borrower causes
to be submitted to Lender information required by Lender-o evaluate the intended
transferee as if a new loan were being made to the trans’cice; and (b) Lender
reasonably determines that Lender's security will not be| impairzd by the loan
assumption and that the risk of a breach of any covenant or/acraement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 2/rea~onable fee
as a condition to Lender's consent to the loan assumption. Lender may :Iso require
the transferee to sign an assumption agreement that is acceptable to Lender,ara that
obligates the transferee to keep all the promises and agreements made in tie No*c
and in this Security Instrument. Borrower will continue to be obligated under (the
Note and thi urity Instrument unless Lender releases Borrower in writing.

de
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the iesms and covenants contained in
thiz Adjustable Rate Rider,

IER R7 CARRANZA -Borrower

Qmu CZ‘MWA
CLA‘TR CARRANZA -Borrower
4 -Borrower
oL -Borrower
PayOption MTA ARM Rider
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