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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sectiens 3, 11, 13, 18, 20 and 21. Certain rules regarainy the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is datedJauary 19, 2007
together with all Riders to this document,

(B) "Borrower" is

Jerzy Komlo, unmarried

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lender is a national banking association

organized and existing under the laws of the United States of America

1064116234
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Lender’s address is

1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 19, 2007

The Note states that Borrower owes Lender

Ninety-eight thousand four hundred and 00/100 Dollars
(U.S. §  98,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not {ater than February 1, 2037

(E) "Property" means the property that is described below under the heading ”Transfer of Rights in the
Property."

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr ihe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mecans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be‘eriesuted by Borrower [check box as applicable]:

[ Adjustable Rate-Rider [X] Condominium Rider [_] Second Home Rider
Balloon Rider lj Planned Unit Development Rider [ 114 Family Rider
[ 1vA Rider |_ Biweekly Payment Rider |:| Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anc Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of 4unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited (o0, poiut-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traasfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award 0f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of alt ot any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or viilssiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or osfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

Initials; -
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UNIT 203 IN FOXFIRE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: PART OF THE EAST 1/2 OF SECTION 2 TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWEST OF RAND ROAD, IN COOK COUNTY,
ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED MAY 14, 2004 AS DOCUMENT NUMBER 0413534023; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 02-02-400-082-1094

ALSO COMMONLY KNOWN AS: 2048 RAND ROAD, UNIT 203, PALATINE, IL 60067

(0610138-2.PFD/0610138-2/14)
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1:-ae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. I fsrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return iheurto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ¢he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture.against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmzaeit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under/the Note; {c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to an;’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment‘m2y.be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, [ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, dnd to.<ic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feyiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P.yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiir-of emounts due
for; () taxes and assessments and other items which can attain priority over this Security ipsrriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert;.. if-any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

- in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: . l‘(
@@-suu 10010} Page 4 of 16 J Form 3014 1/01




(0703855148 Page: 6 of 19

UNOFFICIAL COPY

LOft vL0E wied o RS R 4 GO {'!11‘3‘%;@

PELGTIPODY

St FUIARIUAPT 22110k ¥ JOMOLIE AT AV JOPUST “IUAWUNISU] ALINOIS SIH 4940 AjUoud Lieie Ues [oTgm
UL Y 01 elgns & Auadoad a0 Led AUR RYI SOUILIOND IOPUYY j1 WAWRSU) A0S Sl OF USH S
SUIBUIPIOQNS JPU | 01 LI0RRISIRS JUAWARIFL Ue UaTf SUL JO JIPIOTY 3P W] s3inas () 10 PApRiNiog
sfupessosd yans mun {uo mg Supuad ate sBupasoead YT aRTM U9 Y O USWR0IOITA I 1Y ;md’
o7 atesado wotdo s 0puy | o1 Gotges sSurpesdosd eEa] fur waL U 1o WdBlDM0uL wumdr SpuRlap 10 “4q
WHEL POOTNUL UAI O sis0U00 () CuswaniEe yone umnicpiad s somolog se Ruoy os Ljuo mq “lapiary !
afqeidedoe waute v gt uaty 94 4 paumsas uonedngo oy Jo wawAed ay o3 Sunua ul searse (v) LomoLog -
ssalun JSETSIST] ATINDY STy Baao Ajlond sey gotgm udg Aue admeyosp Spdwoad geys mmmmg
£ TOTIAS Urparia0Id JoutRLY 341 Ul 1ay: srd [TPYS [DMOLIOG "SI AOIIST 218 SHIBLI AN Y] JUIXD S
O, "AUR J1 ‘SILOWSOHIY PUR 430 SANgY LOLR0SSY ANUNWWo.y pur A j1 *Auadold oyl 0o siual puanoss
10 syuowARd PIOGosEY; IIRWINASTY AIURIaG siy) 1aao Auoud aieie wey goign Ausdolg 2yl o) A[qeingiae
suoinsodun pue “sowyl VeRieyn Csimoussasse Csoxer nu Amd (pys somoxiog csuary tsaSaeyr) e
LSAPUT AQ DIBY spun AUE DMOLIOY O}
punjar Alduord RS JapIY F LISy AIRDOS 1) A4 DAIRDAS SWUNS 1 10 ) W ouiied wodn '
guatArd ARPUE B HRYE A0 08 UL I YASHTY Yie 20uepicaoe o Aouaionap oy dn
e 03 AIRSSINIU JUROWE aY: LopUa prARd [[BGS M0U06 PUY “VJISTY Aq parnbal sk 1amoliog {nou
HEYUS 30pus] “VASHY APUn pauijop s20uiass ul PIOY SPUn JO ADUIIDIP B ST A1 i siuowded Aot
71 UBK) 210U OU U1 10G "V STy (I 2Ueparane U1 ASELIOUS 201 dn aNBUL 0] ALBSSI0SU IHNOWR N Uy
o1 Ked yjeUs JomolIog Pue “VISTY 4G pOLnbi $pUamoiIog A1000 ([RGS 1apuaTt Ty ST JOpUn pounspiee
AOIISA UL PIIY SPUN 3O OBELS 2 81 QIO §] Y ASHM WM DURPIOOIE LT SPUNY SS20XD DY) JO] IMAOIIOG
01 N0 [IPYS IOPUY Ty dSTY JODUR PIULOR seO A0Sy W py spung o snpdins oy amsw g
vASHY £ pasnbai se spunyg
3y Jo SUNUNOXE [RANUR U DEIEUD INOULAM IIMOLIOG ¢l ohET (RS Iapuat spung aq uo pred aq pews
WML JPY IaAam0y CEUILM 61 G130 UKD JOPUS] PUB JaMOL0G SPURZ 01 U0 SFUTLIED 4O 1Saisu Ku
famoviog Aed 01 panhal G 1wl PGS JOPUOTT TSPULL Yl U0 pred u/0MNSRI Sannbas sy ojgeatiddy o
Fupum ur apel §1 TuauaIde g soju sy 0R4RYD B Y0NS AXRI 01 apeatt sitauad e apqeonddy pue spaig
A} U0 1SN IDMOLIOG SAPG JODUFT SSOIUD "SI MOUDSTT A FULADL L IINe0OR MOISH d1t FmzAppie.
Ajfenuue ‘spung o dwArdde pue SEpiot o) eaolog AB1RGD J0U (RUs OPRYT v dSHY Jepun peninads
SEE S} URYL JBIR] OU SWIOL Mol ayi And o spung sy Ajdde jeys puay slvgamo Ao Eiopag Al
1 30 (PAINSU 0§ 247 sisodap asotm TOANNSUT U < IDPUOT [t 5apuo SWpnpui inua o Sumueenige
AOURRE ISP ¥ A pAInsdr o ssodop 9R0UML BONMILSIT uE ul Dy o (RS spung syl
' MEY
seotjddy gits IURPEODIE 11 SNIAUSIO X0 SWOT MODSH Mg Jo ssmupuadxs (© sawEe :{q?uasém
CPUE BIRP UALIND 1O $1S8G 91 UG ANp SPUN JO JUNOWR DU JRUISA JIPYS 1apUa] VST Y 1apia asinbel
UED JOPUD] B IUNOUWN CAWTKEW 3G} PAAdXA o1 U (Q) DUY "y 4§y Japun paypinads o st 1w -spung dm
Ardde 01 sapuarT uad 01 JRIIRS (7)) WINOWE B 3 SPUT DIOY PUR 132100 "2l Aup B AR 59
v BOI0ag S1YE 43pun pannbol uoy sk Ry SUMOER qam
Ul pHE CSPUD,] 1R 50puo o1 Aud fRhs mmoliog CUOTEIOAAD ONS podh CPUR ¢ UOIDIE Gilm 3MEplone
ul uoard PNOU B AY WL ARE B SWIBY OIS 1T 40 LT OF SF 0AIEM 2 AY0AR! AR 19DUST RINOUR
yohs Aue opua] o Aedal 01 p UDHOIS JopUn poteSIIQe 20 UST JIRYS 4aM0Ls0g pue junoe gons Aed pun
| TONDAS FAPUR SIYFL: S31 OS10IND N0 AP W] MOIIST UV S0 ND UMowe ot Aed 01 SPE] IcLog
DEE “iealem ¥ 01 mensid CApawip swisg woadsy Aed o) powdijge stoaamonog j 'p U0193§ 11 ;ﬁas_r. 7
L FUAUIRRIER PUT TURUA00, SR AL SE USLINISE] A1UR0IS SH[ U1 PAUTRIUOS 1DMWAAIFe PR UHIAALY ¥ ]
OF pawaap a sosodind [ sop yeys sidiedar apraasd o) pae sawded gons ayewr o] HOLRFIGD §,408 04308
Commbar Qv epuay sz perad auy gons wigia stuArd Yons Fuuopiae s3disnas 1apuoT Of USIULIN (RS
321nDhat JOPUAT 5D AP S PAANLY GG SR SpUn g ju uAed 4ot 307 SWal OIS AR 103 mp




0703855148 Page: 7 of 19

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Gocrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably migiit-zifoet such determination or certification. Borrower shall also be responsible for the
payment of any fees-1mposed by the Federali Emergency Management Agency in connection with the
review of any flood zone d¢ermination resulting from an objection by Borrower.

If Borrower fails tu maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Gorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragz:-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grez.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Z:ny amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shallibe payable, with such interest, upon notice from
Lender to Borrower requesting paymient.

All insurance policies required by Lender and renewzis ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorigage clause, and shall name lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider 2%l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 0zt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cznier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewen otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiceify feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havs the right to
held such insurance proceeds until Lender has had an oppertunity to inspect such Property (¢ ‘ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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@6l 0o Page 6 of 15 ‘ Form 3014 1/01




(0703855148 Page: 8 of 19

UNOFFICIAL COPY

1044 PLOE waoy e R L0 (1|}9~;w
PETSY PO

SteUOSERL BUIARL (D) pue “uees i duueadde ) DuAWmIsEy ARMIOS ST A0 AlLond ser i TiT
UAT B AG PAINDAS swy Aue Suided (v jo1 pAIMI] 109 20E NG PR UES SUOIDY S JapudT Aledosg =i
- Fnpredar ro/pur Snumoas puw - Suadord oyl jo angea oyl gurssasse 1o pue Funosiosd Gurpnpw RUESHIEI)]
Aanoag sup sopun sigfu pie Auadoid AU 0r 1saIut § sapuay 1notoad ol swudordde 10 ojgevosea;
51 10A0JRYM 107 Awd pue op Apw Jopuay oyl Auadoly ayr pauopumqe ey jamaltog (3) 10 (sunm‘ !":%31.
H0TSMEB] ODIOJUD 0} J0 JUdWNNSH] ANIR0AS sip Jaae Auond weie Qv yoigw udi v o mamcﬂjujm
403 "DIMIDLIO) 1O BOREUWAPUOD Jof “awgoad *Kordnryueg ut furpasdold € se yons) wsnmnsa) Anndag s it
JApUun SIS J0/pue Auadosd BYT UE ISMOML 5 JOPUY Dele Apumdgiudis wamu ey Surpoasosd [rdai e s
a1 (4} SURWINISU] ATLINDAY S 3 PAUTRILOD STIAWIFe pu slueusa0s ay uopiad o1 s nmo;.;og (w
31 st AUnDag sigy puy sy pue (udodd 9y U 1S31U] S IOPUIT JO UCLIINGL] ‘g
aavapsal pdiud § omorog se A1 doyg
ot 3o Aouediany 5 Laoling SRIISII0T SUOTIRIUSSIANL "01 PRI jOU QiR 1N *IPLIauI saou?nme,a!dm
[FLRIRYY  UROTY RULAHG UOLIMINOS W1 {UOURILICIUL (PLIDNIL Qs sapuary apiaoad 01 DapRi - TO)
IBPUST] 01 SIIBWRLEIS 10 WOMULIOTUT 31RINIIRUT J0 “TUIPRI[SIE "0s|2) AJ[RIIIRUL 2ARE WIASUOD 10 38pajmouny
BRBMOLIOE M 10 JAMOUOGIC UONDHD 2 1B Fuude setnua se suosiod o Jo omooq ssanond -
uopeotjdde weory aun Bunnp-ioiNERp WA [[RYs omonog cuonedanddy RO S IIMOLIOY 8
| UOSTED SYYRUOSEAL Yons SWIATIIUS gondadsur 10Ut e gy 03 soud 10 j0 91 31 B 20U J:;fnmmg
308 [jeys sopua] Auadog 2 ve sIEsA0Ldul 9g) jo IoLIUL S 1adsti AR 19PUST] CosnRD PYELOSEDL
sy g1 Auadosd ey jo suowoadsii pdr-todn SOIUA JqRUONEET MW TR WedE SIT 0 Lpud]
uOTIRIOISAL 1 sredy toas
jo wonadwos Ay 10j UetRTIYC 5 DMOLI0E Jo POASIAL S0 §1 1oMoog Aladolg o arorsal 1o nkder o)
FDGINS JOU AIR $Paaas UOHRHUSPUOD 10 30ULIASHL 2171 ]} "parjduos STem ok s sppwAed ssarford
10-59LI3S ¥ U1 10 JuawmARd 32U ¥ ul GONRiISal pur S1BAR 93 S0) Spaadod asIngstp ArIl pUY ssmdmr‘
1ns 50 spaadold pasvaar vey wpuo 1 Ko uedosg oyt futicisas 1o Fuedos toj apqisuodsel 99 TS
Fmonog “Audoid A jo Sane oW 30 01 AFRWRD YK DOBROAUULS ul pied amw speanoad HolBURPYes
3O QOURINSUL J] OFRURD 4G UOGRIOUMEP Jayuny pload oF pafawep o Awadorg oy dredss iz"ldum:ié
HEYS JOMOLIOE ‘QIGISER] AJRILIOUOT JOU §1 GOTRIOSAL 1o 1edas Ui ¢ uotoag oy jensmd paugnssiep
SEH SSAIULY CUOINPUOY Si 0] sty onia oi Suseas02p 1o Supelousien won Aradolg oy waaazd of mpo
s Auadord sy uteiienu |[pys temonog C<uadoig o ur Swipisar s EM0Log 08 10 IBYRUM “Apadorg
gl U0 sEA UGS 3¢ aRIcLRPG 01 Aladoig Ay mopw CAuadolg sgdmdun fo adwwep ‘)f.(_}_zgg;;ﬁ
W Jf2ys Jamouog tsnonpadsey iaoadoag agy Je 10109104 PUE DURUSJNRLY. ‘UOBRAIISLG L
TOHTO0 § 1aMOLIOG PUOAIG 218 NUM ISTXD SIURISLNAID
-SULRNUSIXG SSA[UN 10 " PROUWLS A[GRIOSEAIUN 3 10U [[PUS WasTod Uiga “Fuoua w saaide DRIMINO
Japtiery ssajum “Aoumdnado o ajep 2y 1oye Jeak auo 1sea) e Jop sauapisal dwd s Bmeitg.se Afadolg
o Adnooo o1 anunuen [FPYS puR JuauInIsu} AT SHEE 1O UOIaNs o4 Ja)jr s4AvD (o Wi ﬂﬁgmprsﬁj.'
rdpund s emonog se £uadorg oy ot pue usigmss CAdnooo ey somonog .hm’d\::\. i
Q0P WY 10T I 1DYI0UM TUDUNLISUE AILINIOSG SIUI 10 20N U3 1opun predun siuncwe {ed o
20 faredoag 9yl 2103892 20 siedos 01 OGS sPaad0d dIURINSUL DY 98T ALWi 1apudt “Ai1ddold Sy Jo ;;gmama
o 03 apqeardde 21w gL gons seomrosw CAuadold 2t Bul@aco saa10d SOURINSIR {7 IBPUN (OMOHIOY
fgupred sumpmard paulesun jo Pz fuR o R A URGE JOG0) SIEU s, BmoLiog JO om0 AuR {Q)
pue “JUSWNISUL AJLM23E S a6 J0N 243 Dpun predun siunein 3y paasxs O 10U N0WE e 51 spaaosd
POURINSUL AUR OF SIYALE S 1aMOL0g (2} 19pudT 01 SUSISR £Q3IY 1MOLOY ISIMISEC 10 77 ORI
topun Auadold 941 saInboe QPUY] JL 10 UIAD DUNS U] USAIE ST 200U Ay woym widdq [ potsd
APP-GE QUL TWIRES O A[N0S PUT ARLOEOU ARLE JAPUY USY CWIR[D B 2[1PE 01 PAIAJJO SRy IOl avERIngli
SYI B JIPUST] WO} AR # O] RARD (jy GIPLA PUOASDL 100 3001 JamoLog A1 Cslaue pyeRd pw’ imv{":
anmINsUL SpelmaT A ooy pup antnodau Capy Avw Japuxl Auadold om snopurge 1amoisog 1]
A HIRETS
wy o] peplacad opao sy B pandde o jieys spasnod anurmsur oy wanog o ored CAue 1 seaNg oyl

S S VOSSP S P L B T TR SN Ce R e e e i i e R AN R e S



(0703855148 Page: 9 of 19

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Rotrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay“the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inserarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl. insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resene.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact tlat/che Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuir.gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage iin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agairc-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ior'Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Beirzwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provifed-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a.party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron. time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party far parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsIng any source
of funds that the mortgage insurer may have available (which may include funds obtained 1rym’Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: . M.
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to Borrower or any Successor it Interest of Borrower shali not operate 1o release the Hability of Berrower
¢ any Successors i imerest of Borrower, Leader shail not be required 1o commence preceedings against
ay Successor in Imiersst of Borrower or io vefuse 1o oxiend ime for paynient or otherwise modify -
amortization of the sums secured by this Security Instrument by reason of any demand made by the origing?
Borrower or any Successors in Imerest of Borrower. Any forbearance by Lender m exercising any right or
remedy including, withour lwitation. Lender's acceptance of pavmenis from third persons, entities or,
Suceessors it Interest of Borrower or i amounts less than the amount then due. shall not be a waiver of of
- preciude the exercise of any right or remedy .
~ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveiants
and agrees that Borrower’s obligations and Lability shall be joint and several, However, any Borrower who
co~signs this Security Instrument but does nov execute the Note ia “co-signer”y {ay 15 co-signing this,
‘Security Instrument only {0 mortgage, grant and convey the co-signer’s interest in the Property under the
tegmis of thas Security tnstrumeni: (b) 15 not personally obligated w0 pay the sums secured by this Securizy
Inssrument; and () agrees that Lender and any other Borrower can agree o extend, modify, fotbeat of
make any accommodations with regard ior the terms of this Security Instrument or the Note withoot the -
CO-SHENETS Cotan _
Subject to” e provisions of Section 18, any Successor in Interest ol Borrower who assumes
“Boerrower’s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain.
all of Borrower’s rights «nd benefits under this Security Instrument. Borrower shall sol be released from .
Bortower’s obligations and-itability under this Security {nstrument unless Lender agrees 1o such release it
writing. The covenants and ggreements of this Security Instrument shail bind {excepi as provided -
Section 20) and benefit the successors and assigns of Lender, o
" 14, Loan Charges. Lender muy charge Botrower lees for services performed in connection with
Borrower’s default, for the purpose o piotecting Lender’s mierest in the Property and rights under this
Secyrity Instrument, including, but not firaned to. attorneys’ fees, property inspection and valuation fees:
- In régard to any other fees, the absence of exprass authority in this Security Instrument to charze a specific
fee to Borrower shall not be construed as a probibitics on the charging of such fee, Lender may not charge:
fees that ‘are expressly prolibited by this Security Tastrament or by Applicable Law.
- If the Loan is subject 1o & faw which sets maximwat ipan chiarges. and that law is finally interpreted so
that the interest or other loan charges collecied or to be'eodllected In connection with the Loan exceed the
-permitted limirs, then: fa) any such loan charge shall bevedaced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already coilectéd irom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to tagke-this refund by reducing the principal
owed under the Note ur by making a direct payment o Borrowepd If 2 refund reduces principat, the
reduction will be treated as a partial prepaymem without any prepaymient charge (whether or not d
prepayment charge is provided lor under the Notei. Borrower™s acceptarve)of any such refund made by
direct payment to Borrower wiil constituie s waiver of anv right of action BorGwer might have arising ou
of such overcharge.
18, Notices. All nonces given by Borrower or Lender i conncction with s Security Instrument
_tnust be in writing. Any notice to Borrower in connection with this Security Instrutuenistiall be deemed 10
have beent given to Borrower when mailed by first class mall or when actually deliveres v Borrower's
nolice address if sent by other nieans. Notic © any one Borrower shall constitute notice 26 2l dorrowess
uniess Applicable Law cxpressiy requires vtherwise. The solice address shall be the Propéry Address
unless Borrower has designated a substitute notice address by notice 10 Lender, Borrower shall sromptly
notily Lender of Borrower™s change of address. If Lender specifies a procedure for reporting Bosrower’s
change of address, then Borrower shall only report a change of address through that speeified procsdure.
There may be only one designated notice address under this Security Instrument al any one iime. Any
aotice 1o Lender shail be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated apother address by notice 0 Borrower. Any netice in
conpection with this Security Instrumeni sball not be deemed 1o have been given 1o Lender until actaaily -
received by Lender. I any notice required by this Security Instrument is afso required under Applicable
Law, the Applicable Law requirement wili satisiv the corresponding requirement under this Securiey
instroment.
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NON UNIFORM COVENANTS Borrower and Lender furihor vovenam and agrec as follows:

22 Acccleration; Rewedies. Lender shall give notice to Borvower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prier
acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date. sot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
defaisit on or before the date specified in the notice may result in acceleration of the sums secured by’
this Securi ity Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall’ -
further inform Borrower of the right te reinstate after acceleration and the right to assert in ihe:
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure. If the default is not cured on or before the date specified in the notice, Lender at its
optien may rcquire immediaie payment in full of ail sums secured by this Secority Instrument
without furthar 2emand and may foreclose this Security Instrument by judiciai proceeding. Lender
shall be entitled <o rotlect all expenses incurred in pursuing the remedies provided in this bectmn 22,
mdudmg, but not limiied to, reasonable attorneys’ fees and costs of title evidence.

123, Release, Upon payment of ajl sums secured by this Security instrument, Lender shall release this
-‘iec:u!rir?y Instrument. Borrower| shallpay any recordation costs. bender may charge Borrower a fee for
ecusmg this Security Instrument< but eniy i the fee 13 paid to a third parly for services rendered and thé
charging of the fee is permiteed under Appiicable Law . ‘

124, Waiver of Homestead. [i: accordines with [llinois law, tie Borrower hereby releases and waives:
ali rights under and by virtue of the Hiinols houostead exemption lawe. '

:25. Placement of Collateral Protection Insuraaec: Uniess Borrower provides Lender with evidence
of.the insurance coverags required by Borrower's agrecaient with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender's interests in Borrowdris collateral. This insurance may. but nced
not, protect Borrower's inierests. The coverage that L uldu parchases may noi pay any claim that
Borrower makes or any ciaim ﬂn« s made against Borrower i lomnection with the collteral. Borrower
may later cancel anv insurance purchased by Lender, bul e_mly after providing Lender with evidence that
Borrower has obtained tnsurance s required by Berrower's and Lender « Tereement. If Lender purchases
insurance for the coilateral, Borrower will he responsible for the costs of tnat “asrrance, ucluding interest
andd any other charges Lender may impose i connection with the placemens { the insurance, antit the
effective date of the cancellaiion or expration of the insurance. The costs of the insd-dnce may be added 1o
Berrower’s total oulstanding balance or obiigation. The costs of the nsurance may be mete shan the cost of -
insurance Borrower may be able to obiain on i own

1064116234

O 6L <o e e B Form 3014 104

S P e P e e e T e 8 e b g s e e A




(0703855148 Page: 15 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
r = [‘Z"V"' b (Seal)
Je r‘Zb( Komlo -Borrower
(Seal)
-Borrower
_ - {Seal) (Seal)
DR Ower -Borrower
) (Seal) ). (Seal)
e s -Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

@E-G(IL) {0010} Page 14 of 15 Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of  January, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
JPMorgan Cliasz-Bank, N.A.

(the
"Lender"} of {ne“rame date and covering the Property described in the Security Instrument
and located at:
2048 Rand Rd #203
Palatine, IL. 60074

[Property Address]
The Property includes a unit in, *ogether with an undivided interest in the common elements
of, a condominium project know_ as:
Foxfire Condominium
[Name ' of Condominium Project]

{the "Condominium Project"). If the owners. asscciation or other entity which acts for the
Condominium Project (the "Owners Associalion”) holds title to property for the benefit or use
of its members or shareholders, the Property alsolincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ci Barrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and.agree as follows:

A. Condominium Obligations. Borrower shall perform al of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Consutient Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Froject; {ii} by-laws; (iii}
code of regulations; and (iv) other equivalent docurnents. Borrower ‘shali_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuii fraject which
is satisfactory to Lender and which provides insurance coverage in the amouits (including
deductible levels), for the periods, and against loss by fire, hazards included witkin the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

1064116234
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) { QM\ MOW v {Seal)
-Borrower Jer't\}y Komlo -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
{Seal) - {Seal)
-Borrower -Borrower
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