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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(SECURING FUTURE ADVANCES)

THIS MORTGAGE is made on_N/AY 27™, 2005. The grantor is
ROBERT C. REYNOLDS AND JANET L. RETNOLDS, JOINT TENANTS WITH RIGHTS OF
SURVIVORSHIP

This Mortgage is given to JPMorgan Chase Bank,N.A.
a national banking association whose address is

1111 Polaris Parkway, Columbus, OH 43240

(“Lender”) or its successors or assignees. Any communication to the Lender should be sent to

CIO Chase Home Finance LLC, 3415 Vision Drive, P. O. Box 24€95, Columbus, OH 43219-6009.

In this Deed of Trust, the terms “you.” “your” and “yours” refer to the giawor(s). The terms “we”, “us” and
“our” refer to J.P._ Morgan Chase Bank, N.A.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as ‘his Mortgage
{“Agreement”), you may incur maximum unpaid loan indebtedness (exclusive of inteiest thereon) in
amounts fluctuating from time to time up to the maximum aggregate principal sum outs@:iding at any time
of FIVE HUNDRED THOUSAND & 00/100 DOLLARS {U.S. $ 500,000.00). The Agreenentprovides for
a final scheduled installment due and payable not later than on JUNE 1°, 20035. You agre= inat this
Deed of Trust shall continue to secure all sums now or hereafter advanced under the terms of the
Agreement including, without limitation, such sums that are advanced by us whether or not at the time the
sums are advanced there is any principa! sum outstanding under the Agreement. The parties hereto
intend that this Mortgage shall secure unpaid balances, and all other amounts due to us hereunder and
under this Agreement.
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This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all renewals, extensions and modifications of the Agreement; (b) the payment of all other
sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and (c) the
performance of your covenants and agreements under this Mortgage and the Agreement. For this
purpose, you hereby Mortgage, grant and convey to us and our successors and assigns, with power of
sale, the property located in LAKE County, lliinois and more fully described in EXHIBIT A, which is
attached hereto and made a part hereof, which property is more commaonly known as

6 ELLE CT BARRINGTON, IL 60010

(“Property Address”),

TOGETHER WITH all ine improvements now or hereafter erected on the property, and all
easements, appurtenances, ana fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as the
“Property”.

YOU COVENANT that you are lawfully seizad of the estate hereby conveyed and have the right
to mortgage, grant and convey the Property and 'hat the Property is unencumbered, except for
encumbrances of record. You warrant and will deferd cenerally the title to the Property against alf claims
and demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shal pay when due the
principal of and interest owing under the Note and all other charges due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by us under the Note and Section 1 will be applied by us as permitted under the Agreement.
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3. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any
mortgage, deed of trust or other security instruments with a lien which has priority over this Deed of Trust,
including your covenants to make payments when due. You shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices
of amounts to be paid under this paragraph and receipts evidencing any such payments you make
directly. You shall promptly discharge any lien (other than a lien disclosed to us in your application or in
any title report we obtained) which has priority over this Deed of Trust.

4, Hazard Insurance. You shall keep the Property insured against loss by fire, hazards
included within the term “extended coverage” and any other hazards, including floods or flooding, for
which we reruire insurance. This insurance shall be maintained in the amounts and for the periods that
we require. Yeu may choose any insurer reasonably acceptable to us. Insurance policies and renewals
shall be accerghle to us and shall include a standard mortgagee clause. If we require, you shall promptly
give us all recelots »f paid premiums and renewal notices.

If you fail to maintair cuvarage as required in this section, you authorize us to obtain such coverage as
we in our sole discretion Zetermine appropriate to protect our interest in the Property in accordance with
the provisions in Section.7.ou understand and agree that any coverage we purchase may cover only
our interest in the Property an«u may not cover your interest in the Property or any personal property
therein. You also understand and agree that the premium for any such insurance may be higher than the
premium you would pay for such insurar ce.

You shall promptly notify the insurer and-vs of any loss. We may make proof of loss if you do not promptly
do so.

Insurance proceeds shall be applied to restore or repai. the Property damaged, if restoration or repair is
economically feasible and our security would not be leisened. Otherwise, insurance proceeds shali be
applied to sums secured by this Mortgage, whether or not ¥12n due, with any excess paid to you. If you
abandon the Property, or do not answer within 30 days our 1302 to you that the insurer has offered a
settle claim, then we may collect and use the proceeds to repair oriestore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 30-day p2ric will begin when notice is given.
Any application of proceeds to principal shall not require us to extend Or hostpone the due date of
monthly payments or change the amount of monthly payments. If we acquirz the Property at a forced sale
following your default, your right to any insurance proceeds resulting from cam=ge to the Property prior to
the acquisition shall pass to us to the extent of the sums secured by this Deed of Trust immediately prior
to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance of P'roperty; Leaseholds. You shall not destroy, damage,
or substantially change the Property, allow the Property to deteriorate, or commit waste. If this Mortgage

is on a lease hold, you shall comply with the lease. If you acquire fee title to the Property, the leasehold
and fee title shall not merge unless we agree to the merger in writing.
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6. Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to perform
the covenants and agreements contained in this Mortgage, or there is a legal proceeding that my
significantly affect our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations}), then we may do, and pay for, anything
necessary to protect the Property’s value and our rights in the Property. Our actions may inciude paying
any sums secured by a lien which has priority over this Mortgage or any advance under the Note or this
Mortgage, appearing in court, paying reasonable attorneys’ fees, paying any sums which you are
required to pay under this Mortgage and entering on the Property to make repairs. We do not have to
take any action we are permitted to take under this paragraph. Any amounts we pay under this paragraph
shall become additional debts you owe us and shall be secured by this Mortgage. These amounts shall
bear interest from the disbursement date at the rate established under the Agreement and shall be
payable, with interest, upon our request. If we required mortgage insurance as a condition of making the
loan secured Py this Mortgage, you shall pay the premiums for such insurance untif such time as the
requirement fur the insurance terminates.

7. Inspecdan. We may make entries in and upon the Property to inspect same at any
reasonable time and upor r2asonable notice.

8. Condemnaticn. The proceeds of any award for damages, direct or consequential, in
connection with any condemnauri or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned anc shall be paid to us. If the Property is abandoned, or if, after
notice by us to you that the condemnai uiters to make an award or settle a claim for damages, you fail to
respond to us within 30 days after the daie e notice is given, we are authorized to collect and apply the
proceeds, at our option, either to restoratioi #<repair of the Property or to the sums secured by this
Mortgage, whether or not then due. Unless we a:id vou otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments payable under
the Agreement and paragraph 1 or change the amoun! of such payments,

9. You Are Not Released; Forbearance by ).s dot a Waiver. Extension of time for
payment or modification of amortization of the sums secured bv-this Mortgage granted by us to any of
your successors in interest shall not operate to release your liability on the liability of your successors in
interest. We shall not be required to commence proceedings agair.ct 2i1v successors in interest, refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Mortgage by
reason of any demand made by you or your successors in interest. Our iort:earance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-zi;aers. The
covenants and agreements of this Mortgage shall bind and benefit your successors anz nermitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs-ths Deed of
Trust but does not execute the Agreement: (a) is co-signing this Mortgage only to Mortgage, grant and
convey such person’s interest in the Property; {b) is not personally obligated to pay the Agreement, but is
obligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyone else who
signs this Mortgage may agree to extend, modify, forbear or make any accommodations regarding the
terms of this Deed of Trust or the Agreement without such person’s consent.
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1. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from you which exceed permitted limits will be refunded to you. We may
choose to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

12. Notices. Unless otherwise required by law, any notice to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Address or any other address
you designate by notice to us. Unless otherwise required by law, any notice to us shall be given by first
class mail to our address stated above or any other address we designate by notice to you.

13. Coverning Law; Severability. The extension of credit secured by this Mortgage is
governed by federai law, which for the purposes of 12 USC ° 85 incorporates Ohio law. However, the
interpretation and enforzement of this Mortgage shall be governed by the law of the jurisdiction in which
the Property is locateu, <xeept as preempted by federal law, In the event that any provision or clause of
this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note whizii can be given effect without the conflicting provision. To this end the
provisions of this Mortgage ana ‘e Note are declared to be severable.

14, Transfer of the Propeiiy.ii all or any part of the Property or any interest in it is sold or
transferred without our prior written conserii, *#= may, at our option, require immediate payment in full of
all sums secured by this Mortgage. However, this uption shall not be exercised by us if exercise is
prohibited by federal law as of the date of this Mertgage.

15. Sale of Agreement; Change of Loan £e’vicer. The Agreement or a partial interest in
the Note (together with this Mortgage} may be sold one or miore times without prior notice to you. A sale
may result in a change in the entity (known as the “Loan Servizer”) that collects monthly payments due
under the Agreement and this Mortgage. There also may be one or nicre changes of the Loan Servicer
unrelated to the sale of the Agreement. If there is a change of the Lozr-Servicer, you will be given written
notice of the change as required by applicable law. The notice will state e rame and address of the new
Loan Servicer and the address to which payments should be made. The nutice will also contain any
information required by applicable law.

16, Hazardous Substances. You shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shall not.dc( nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmenta.Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of ' iazardous
Substances in quantities that are generally recognized to be appropriate to normai residentic! uses and to
maintenance of the Property. You shall promptly give us written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or knowledge. If you learn or
are notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accordance with the Environmental L.aw. As used in this Mortgage, "Hazardous Substances”
are those substances defined as toxic or hazardous substances by Environmental Law and the foliowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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17. Acceleration; Remedies. We shall give you notice prior to acceleration following

your breach of any covenant or agreement in this Mortgage (but not prior to acceleration under
Section 15 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to you, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform you of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense you may have to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, we may, at our
option, require immediate payment in full of alt sums secured by this Mortgage without further
demand and may invoke the STATUTORY POWER OF SALE and any other remedies permitted by
applicable law. We shall be entitled to cotlect all expenses incurred in pursuing the remedies
provided irhis Section 18, including, but not limited to, reasonable attorneys’ fees as permitted
by applicabiz law, but not to exceed 20% of the amount of principal and interest, and costs of title
evidence.

if we invoke the ST2ATUTORY POWER OF SALE, we shall mail to you a copy of a notice of sale to
you in the manner prescribed by applicable law. The Trustee shall give notice of sale, and the
Property shall be sold i1 fne manner prescribed by applicable law. The Trustee may purchase the
Property at any sale. Thic proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, includns,, %;ut not limited to, reasonable attorneys’s fees; (b) to all sums

secured by this Mortgage; and {c} any excess to the person or persons legally entitled to it.

18. Discontinuance of Er.for cement. Notwithstanding our acceleration of the sums secured
by this Mortgage under the provisions of Sction 18, we may, in our sole discretion and upon such
conditions as we in our sole discretion determine, discontinue any proceedings begun to enforce the
terms of this Mortgage.

19, RELEASE. Upon your request and rayment of all sums secured by this Mortgage,
we shall release this Mortgage. You will be responsible fo: 7« costs of recording such release.

20. Additional Charges. You agree to pay reasonablc charges as allowed by law in
connection with the servicing of this loan including, without limitaticn, e costs of obtaining tax searches
and subordination. Provided, however, that nothing contained in this s2ct.on is intended fo create and
shall not be construed to create any duty or obligation by us to perform any such act, or to execute or
consent to any such transaction or matter, except a release of the Mortgage uzan full repayment of afl
sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenarit zortained in this
Mortgage or in the Note secured hereby shall be deemed to be or construed as a waiver of 2:1y other
term, provision or covenant or of the same term, provision of covepant at any other time.

22. Substitute Trustee.  We at our option, may from time to time remove the Trustee and
appoint a successor trustee to and Trustee appointed hereunder by an instrument recorded in the city or

county in which this Mortgage is recorded. Without conveyance of this Property, the successor trustee

shall succeed to all the title, power and duties conferred upon the Trustee in this Mortgage and by
applicable law.
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23, Riders to this Deed of Trust. If one or more riders are executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shalt be incorporated into
and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s)
were a part of this Deed of Trust. [Check applicable box (es)]

Condominium Rider 1-4 Family Rider

Planned Unit Development Rider Other(s)

BY SIGNING BEL.OW, You accept and agree to the terms and covenants contained in this Mortgage and
in any rider(s) execu’ed by you and recorded with it.

Signed, sealed and deliverr:d-in the presence of:

- M 7 (Seal)

Witness: ROBERT C. REYNOLDS

“"“;\)\/5’\’/{&51/\( f Wm)

yNET—L REYNOLDS O

(Seal)

(Seal)

(Seal)

(Seal)
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STATE OFILLINOIS

COUNTY OF éw‘t—

Before me personally appeared 3%* K%M[J‘p M) Qobkes F Ru, wo(és
and made oath that saw the within named Borrower sign, seal, and as v
act and deed, deliver the

within written Mortgagee; and that
with witnessed the execution thereof.

Sworn before me this 35 day of —D-L L.(Mlllﬂ’\ '2000

(Seal)

Nitary Public for South Carolina

My commission expires: |, 4= £ (O

v

"OFFICIAL SEAL"
DAN & WITTEN
NOTARY PUE. L STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/10/2010

L it Al AV A AN LV LV o A AW W

)
o UL

Ttary Peblic € Mo

|
L
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REYNOLDS

Legal Description

LOTS 24 IN HIDDEN LAKES SUBDIVISICN, A SUBDI{VISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 01-22-105-024-0000.




