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DEFINTTIONS

Words used in multiple sections of this document are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are
also provided in Section 16,

(A) “Security Instroment" means this document, which is dated January 31, 2007
together with all Riders to this document.

(B) "Borrower" is

HENRY B MEADE JR. MARRFES-

N MARRZIED “JH]

Borrower is the mortgagor veder this Security Instrument.
(C) "Lender” 5 JPMORGAN CHASE BANK. N.A.

Lender isa BANK
organized and existing under the lawsof . the U.S8.A.
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Tender'saddressis 1321 POLARIS PARKWAY
COLUMBUS OH 43240
Lender is the mortgagee under this Security Tnstrument.
(D) "Note" means the promissory noie signed by Borrower and dated January 31, 2007
The Note states that Borrower owes Lender
One Hundred Eighty-Three Thousand, and 00/100 Dollars

{U.S. % 183,000.40 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than Mazxch 2. 2037

{E} "Property” means the property that is described below under the heading "Transter of Rights in the
Property. " :

(F} "Lean" neans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Mote, and all sums dve under this Security Instrument, plus interest.

(G} "Riders™ mepas all Riders to this Security Instrament that are executed by Borrower. The following

Riders are to be'excouted by Borrower [check box as applicable]:

L Adjuqt:lble Rate Rirer’ __| Condominium Rider | Second Home Rider
|__| Balloon Rider “LK] Planned Unit Development Rider L 14 Family Rider
L1 vA Rider L Biw zekly Payment Rider L Other(s} [specify]

{H) "Applicable Law" means all coniloliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ibat have the effect of law) as well as all applicable final,
non-appealable judicial opirions.

(I} "Community Association Dues, Fees, and Assisstvents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proverty by a condominium association, homeowners
association or similar organization.

(3} "Electronic Funds Transfer” means any transfer oi-fepds, other than a wansaction originated by
check, draft, or similur paper instrument,” which is initiated sirsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or/aniorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ot-vale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfere, and automated clearinghouse
sransfers.

{K} "Escrow Items" means those ilems that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settfement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.an Section 3} for: (i}
damage to, or destruction of, the Property: (i) condemnation or other taking of all of any part of the
Properry; (ilD) conveyance in lieu of condemnation; or {iv) misrepresentations of. or enisswis 22 10, the
vatue and/or condition of the Property.

{M} "Mortgage Illbllldll(,e means msurance protecting Lender against the nonpctyment of, or defawt-on,
the Loan,

(N} "Periodic Pavment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
" in this Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Inilialsﬂ%
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(P) "Snccessor in Tnterest of Borrower"” means any party that has taken title to the Property, whether or
aot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
|

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loaw, and all renewals, extensions and
madifications of the Note; aod (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following deseribed properly located in the

COUNTY {Lype of Recording Jurisdiction]
of CcoOr . {Nume of Recording Jurisdictk)ri}:

See Attached Legal Description

Parcel T Number:  31i52100160000 which currently has the address of

109 STONEBRCOK RD | [Street]
MATTESON [City |y linois - 60443 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the. property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rdterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveven amt has
the tight to mortzage, grant and convey the Property and that the Property is unepcumbered, eccent-for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property agaivsl all
claims and demands, subject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for nanoual use and non-uniform
covenants with limited variations by iurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Lrems
pursuant © Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

initials :7M
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enreency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is teturned to Lender unpzid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money omder; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are mxurr,d by a -
{ederal sgency. instrunientality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the {ocafion designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufhcient to
bring the Toan current. Lender may accept any payment or partial payment insutficient o bring the Loan
curreni¢ without waiver of any rights hereunder or prejudice &0 its rights 1o refuse such payment or partial
payments i the fature, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If oacl Periodic Payment is applied as of ity scheduled due date, then Lender need not pay
interest on unagptisd -finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, [ Burower does not do 5o within a reasenable period of time, Lender shall either apply
such funds or return thend to Borrower. If not applied earlier, such fands will be applied to the outstanding
principal halance under«the Note immediately prior to foteclosure, No offset or claim which Borrower
might have now o in the Rinlre apainst Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrureent or performing the covenants and agreements secured by this Sécurity
Instrument.

2, Application of Payments or Troreeds, Lxcept as otherwise descnbed in this Section 2, afl
payments accepted and applicd by Lender ¢hal be applied in the following order of priority: (a) interest
due under the Nole; {5) principal due under Vio-Hole; (v} umounts due under ‘iculion 3. Such payments .
shall be applied to each Periodic Payment in the ordet\in which it became due. Any remaining anounts
‘shall be applied first to late charges, second to any wtheramounts due under thls Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a'deiinonenti Periodic Paymem which includes a
sufficient amount to pay any late charge due, the payment may'pi applied to the delinguent payment and
the late charge. If more than one Perindic Payment is outstanding, Lesder may apply any payment received
from Borrower to the repayment of the Periodic Payments 3%, and to the extent that, each payment can be

paid in full. To the extent that any excess exists after the pavment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.Vohmtary prepayments shall
be appiied first [o any prepayment charges and then as described in the Note.

Any application of psyments, insurance proceeds, or Miscellangous Proceeds to-principal dve under
the Note shall not extend or postpone the due date, or change the amount, of the Perivd'c Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Faymenis are due
under the Note, until the Note is paid in full, & sum (the "Punds") o provide for payment vt zwcunts due
for: (a) taxes and assessments and other items which can ateain priority over this Security Instioruent as a
lien or encembrance on the Property; (b) leasehold payments or ground rents on the Property, i anyi-(c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insuraice
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Iscrow
Ttems." At origination or at any time during the term of the Loan, Lender may reguire that Community
- Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, 'and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow liems onless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligatior: to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: & E% ;,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lendler requires,
shall furpish to Lender receipts evidencing such payment within such time permd as Lender may require.
Borrower's obligation to make such payments and 0 provide receipts shall for all purposes be deemed to
. be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Rorrower lails {o pay the amount due for an Escrow Ttem, Lender may exercise ils rightls under Section 9
and pay such ampunt and Borrower shalt then be obligated under Section 9 to repay to Lender any such
amount. Tender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to I,endf:r all Funds, and in
such amorats, that are then required under this Section 3.

Lznder may, at any time, colleet and hold Funds in an ammount {a) sufficient to permit Lender to apply
the Fuads st the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estilnatzenf expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaif beobeld in an institution whose deposits are insured hy a Federal ageney,
instrumentality, or enfity.{uicluding Lender, if Lender is an instirmtion whose deposiis are so insured) or in
any Federal Home Toan Bank( Lender shall apply the Funds ta pay the Escrow Ttems no fater than the time
specified under RESPA. Lendershall_not charge Borcower for holding and applying the Funds, annually
analyzing the eserow account, or velfying the Escrow Ttetns. unless Lender pays Botrower interest on the
Funds and Applicable L.aw permits Lendr jo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piad bothe Funds, Lender shall not be required to pay Borrower
gny inlerest or earnings on the Funds. Borroviorand Lender can agree in writing, however, lial inlerest
shall be paid on the Funds. Lender shall give to Bonower, without charge, an annual accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow, as.aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to malce up the shortage in accordanceswith RESPA, but in no more than 12
monthly payments, f there is a deficiency of Funds held in escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lenderdne amount necessary [0 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly. pavments.

Upon payment in full of all sums secured by this Security Instrument, Eéndir shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, -assessments, Lhargea finx, and impositions
attributable to the Property which can atfain priority over this Security Instrument, feasenold payments or
gromnd vents on (e Property, if any, and Comnmumity Association Dues, Fees, and Assessments, #uny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided v Section 3.

Borrower shall promptly discharge any lien whieh has priorvity over this Securily Instrument ueless
Borrower: () agrees in writing to the payment of the oblization secured by the len in a manner acceptanle
to Lender, but only so Iong as Borrower is performing such agreement; (b) contests the Tien in good faith
" by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent (he enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien o this Security Tnstrument. Tf Lender determines thal any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiats: &,: 'EE Ei
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender's
right t¢” disupprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
regrire Borioweer to pay, in conneetion with this Loan, either: {a) u one time charge for .flood zone
determinatiot., _sertification and tracking services; or (b} a one-time charge for {loud zone determination
and certification eorvices and subsequent charges each time remappings or similar changes oceur which
reasonably might affectesuch determimation or certfication.” Borrower shall aiso be responsible for the
payment of any fees timposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zéermination resulting from an objection by Borrower, -

Tf Borrower fails to maintan.any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverage. Tacrefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity/in the Property, or the contents of the Property, against any 1isk,
hazard or liability and might provide greatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance o crage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Any pisounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secprity Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shall.leopayable, with such interest, upon netice from
Lender o Borrower requesting payment.

All insurance policies requited by Lender and renewals oF sith policies shall be subject to Lender's
right o disapprove such pokicies, shall inclnde a standard mortrage clause, and shall nume Lender as
mortgagee and/or as an additional foss payee. Lender shall have the rigit v hold the policies and renewal
certificates. Tl Lender requires, Borrower shall promptly give fo Lendesallfeceipts of paid premioms and
renewsl notives. If Borrower obtains any form of insurance coverage, not inzrwise required by Lender,
for damuge to, or destruction of, the Property, such policy shall include a standurd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the imsurance carriée snd Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Leader and Borrowe! ofhiarwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required vy licprer, shall
be applied to restoration or tepair of the Property, if the restoration or repair is economically aeasible and
Lender's security is not fessened. During such repair and restoration period, Lender shall have the ripht to
buld such insurance proceeds until Lender has had an opportanity (o inspect such Property to ensure ‘the
work has been completed to Lender's satisfaction,” provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is not economically feasible’or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid tn Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Properly, Lender may file, neuotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and setile the claim. The 3()-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righfs to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{h) any other of Borrower's rights (other than the right to any refund of unsarped premiums paid by
Borrowerbunder all insurance policics covering the Property, insofar as such rights are applicable to the
coverage ¢E£.he Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay amounteanpaid under the Note or this Securtty Instrument, whether or not then due.

6. OQceupgocy, Borrower shall occupy, establish, and use the Property; as Borrower's principal
residence within 8% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's grincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasopably wnthhe[d or unless extenuating
circumsiances exist which/are bevond Borrowet's control.

7. Preservation, Mainicnaiieooand Protection of the Property; Inspections. Borro“er shall not
destroy, damage or impair the Propesty, allow the Propenty to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from deteltonating or decreasing in value due to its condition. Unless it is
determined pursuant f¢ Section 5 that repair ¢r sestoration s nol ceonomically feasible, Borrower shall
promptly repaiy the Preperty if damaged @ void further delerioration or damage. Il insurance or
condemnation proceeds are paid in conpection with dainage to, or the taking of, the Property, Borrower
shall be responsihle for repairing or restoring the Feopertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and zestoration in a single payment or in a series of
progress payments as the work is completed. IF the insuraneC 2 condemuation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Porawer's obligation for the coinpletion of
such repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmprovements vz fie Property. Lender shall give
Borrower notiee at the time of or prior to such an interior inspection specifyingsuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dasizy the Loan application
process, Borrower or any persons or enlifies scting at the direction of Borrower @r with Borrower's
knowledge or consent gave materially false, misleshing, or inaccurale information orcatements to Lender
(or failed to provide Lender with material information) in comnnection with the( Loan. Material
represendations include, bul are not limited (o, representations concerning Borrower's ocCrancy . of the
Property as Borrower's primcipal residence.

9, Protection of Lender's Interest in the Property and Rights Under i;hls Secority Instrument If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: {2) paying any sums secered by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, mnchiding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
lrom pipes, eliminate building or other code violations or dangerous conditions, and bave uiilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
urider any duty or obligation to do so. 1t is agreed that Lender incurs no lability for not taking any or all
actions authorized vader this Section 9.

Any amounts dishursed by Lender under this Scction 9 shall become additional debt ‘of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
Tf this Security Tnstrument is on a leasehold, Borrower shall comply with afl the provisions of the

lease. I1 boirower acquires fee title to the Property, the leasehoki and the fee {lﬂe shall not merge unless
Lender agraes to the merger i writing.

10. Mortgage Insurance. If Tender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payba premiums required to maintain the Mortgage Insurance ineffect. If, for any reason,
the Mortgage Insuranee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach/imsurance and Borrower was requited to make separalely designated payments
toward the premiwns lov Mortgage Insurance, Borrower shall pay the prempums required to obtain
caverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost W Borrewss of the Mortgage Insurance previously i eftect. from an alternate
mortgage insurer sclected by Lender It substantially equivalent Mortgage Insurance coverape is not
available, Borrower shall continue (¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage (cedsed to be in effect. Lender will accept, use and refain these
payments as 4 non-refundable loss teserve” in lisu of Mortgage Insurance. Sm,h foss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shail not be
reguired to pay Borrower any inleresl or earnings oresuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n l‘hc amount and for the period (hat Lender reguires)
provided by an insurer selected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mirtaage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower swas required to make separafely designated
payments toward the premiums for Mortgage Tnsurance, Boriover shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide & non-1ifaudable loss reserve, uméil Lender's
requirement for Mortgage Insurance ends in accordance with any writtex agreement between Borrower and
Lender providing for such termination or until termination is required wv_Arplicsble Law. Nothing in this
Section [0 affects Botrower's obligation to pay inferest at the rate provided 12 fve Note.

Mortgage Tnsurance teimburses Lender (or any entity that purchases whe iNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not/s paiy to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all sach insurance in force from lisoe to.time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thess agreements
are on terms and conditions that are satisfactory to the morcgage insurer and the other pariy (i pasties) to
these agreements. These agreements may require the mortgage insurer (o make payments using any source
of funds that the mortgage insurer may have available {which may include fundy obfained from T/l()if,LdL(‘
Tnsurance premiums).

As a result of these agrccmcnts, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shering or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affifiatc of Lender takes a share of the tnsurer's risk in exchange for a share of the
premiums patd fo the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranuce, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|mtin|s:M:
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may inchade the vight to receive certain disclosares, to reguest and obtain cancellation of the
Morigage Tnsurance, to have the Mortgage Insurance terminated auiomatically, and/or fo receive &
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneuux Proceeds are herehy
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the rc,stordtlon or repair i economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdter has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender’s sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and posloration in a single disbursement or in a series of progress payments as the work is
completed. Unlcwdan agreement is made in writing or Applicable Law requires inlerest (o be paid on such
Miscellaneous @redends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads /If the restoration or repair is not economically feasible or Lender’s security would
he fessened, the Miscelladenus Proceeds shall be applied to the sums secured by this Security Instrument,
whetlier or not then due, vadit the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fei in Section 2.

In the event of 4 total wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums steured by this Security Instrwment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des‘ruetion, or loss in value of the Property in whlch the fair market
value of the Property immediately before the hartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured bo-this Security Instrument immediately before the parial
taking, destruction, or loss in value, enless Borrowzeand Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be rediaced by the amount of the Miscellancous Proceeds
multiptied hy the following fraction: {a) the total amourt of the sums scenred immediately before the
partial taking, destruction, or loss .in value divided "o (h) the fair market value of the Property
immediately before the pattial taking, destruction. or Ioss invvziug. Aﬂ balance shall be paid fo Borrower.

In the event of a partial tfll{mg, destruction, o joss in vabic.of the Property in which the fair market
value of the Property immediately before the partial taking, desiniction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desauction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sceurily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepdor to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award o sei’e-a-claim for damages,
Borrower fails to respond to Lender within 36 days after the date the notice is given, Cender is authorized
to colfect and apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or fo the
sums secored by this Security Tnstrument, whether o not then due. "Opposing Party” means th: third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a nightof attion m
regard to Miscellancous Proceeds.

Borrower shall he in default if any action or proceeding, whether civil or.criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrurnent. Borrower can care such a defaunlt and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
pmpairment of Lender’s interest in the Property ot rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributable to the unpaument of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneons Proceeds that are pot applied to restoration or tepair of the Property shall be

applied i the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the swns ‘secured by this Security Instrument granted by Lender

Imt\al&é‘ Z- E; E i
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to Dorrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo tefise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by. the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bortower of in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liubility; Co-signers; Successors and Assigns Bound, Borrower covenants
- and agrees that Borrower's obligations and liability shafl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a “co-signer”): (a) is co-signing this
Security Znsinument only Lo morlgage, prant and convey the co-signer's inferest in the Properly under e
terms of thisSecurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; a4 (¢} agrees that Lender and any other Burrower can agree to extend, modify, forbear or
make ARy ACCUDIG dations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNCT'S COTERT.

Subject to the-privisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ()hl[garmns vrader this Security Tnstrument in writing, and is approved by Lender, shail obtain
alb of Borrower's rights. ard penefits under this Security Instrument. Borrower shall not be released from
Borrower's ohligations and liabilry usder this Security Instrument unless Lender agrees to such refease in
writing. The covenangs and agrecments of this Security Instrument shall bind (except as provided in
Section 20y and benefit the successors/and assigns of Lender.

14, Loan Charges. Lender may.charge Borrower fees for services performed in connection w1Lh
Borrower's default, for the purpose of proecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited tz, attorneys' fees, property inspection and valuation fees,
In regard to anv other fees, the ahsence of expie’s authority in this Security Instrument (o charge a specific
fee 1o Borrower shall not be construed 4s 4 probition on the charging of such fee. Lender may not charge
fies thut arc expressly prohibited by this Security Tnvfrument or by Applicable Law.

[f the Loan is subject to a law which sets maximura lean chcuges and that law is finally interpreted so
that the interest or other loan charges colfected or to be collptted in conneetion with the Loan exceed the
permitted Hmits, then: (2) any such loan charge shall he redaced by the amount necessary to reduce the
charge o the permitted limit; and (h) any sums already collected arcm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makzthis refund by teducing the principal
owed under the Nole or by making a direct payment o Borrower. (i 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: o' any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge.

15, Notices. Ali nolices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali e deemed to
have been given to Borrower when mailed by first class maif or when actually delivercd 1 Borrower's
notice address iF sent by other means. Notice W0 any one Borrower shall constitute notice (¢ sl borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ddress
unless Rorrower has designated a substitute notice address by notice t Lender. Borrower shall promiptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting BorrGwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desiznated another address by notice o Borrower. Any nofice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secutity Instrument is alvo required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Inil‘ialsm .
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16. Governing Law; Severability; Rules of Constrnction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Sccurity Tnstrument are subject fo any requirements and limiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sach silence shall not be constroed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any sction.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transior of the Property or a Beneficial Inlerest in Borrower. As nsed in this Section 18,
"Interest in (e Property” means any legal or beneficial interest in the Property, including, but nol Himited
to, those bencficie! wicrests transferred in'a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the inient of which 1s the transfer of title by Borrower at a future date {o a purchaser.

T all or any part'ofane Property or any Interest in the Property is sold or transferred {or if Borrower
is ol a natural person and 2 veneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Tender may «ecuire immediate payment in full of all sums secured by this Security
Instrument. However, this opiion’ shall not be exercised by Lender if such exercise is prohibited by
- Applicable Law.

If Lender exercises this option, Lcndf:r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums Gecured hy this Security Instrument. If Borrower fails fo pay
these sums prior 1o the expiration of this pelval, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or demand on Borrower.

19, Borrower's Right te Reinstate After Accelevation. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of(this Security Instrument discontinved at any time
prior to the earliest of: (2) five days before sale of the Frorerty pursuant to Section 22 of this Security
Instrument; ¢b) such other period ay Applicable Law might speci’y for the fermination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Secuiity ‘nstrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due undisthis Security Instrument and the Note
as if no-aceeleration had oceurred; (&) cures any defaultl of any ofher cdvenints or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but not linited to, reasonable attorncys’
fees, property inspection und valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) lakes suni action as Lender may
reasonably ‘require {v assure that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower's obligation to pay the sums secuzed by this Security Instmument, shall continue
unchanged woless as ofberwise provided under Applicable Law. Lender may require thao Corrawer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: (a)
cash; (b) money order; {c) certified chieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinzntality or
entily; or (d) Electronic Funds Transfer. Upon refnstaternent by Borrower, this Security Instrutaent-and
obligativns secured hereby shall remain fully effective as i no aceeleration had occurred. However, aais
rlg,ht to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest. in
the Note (together with this Security Instrument) can be sold one or-more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing-obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the T.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Secrvicer, the address to which pavmeats should be made and any other information RESPA

Inmaism
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requires in conmection with a nofice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly's actions pursusnt 10 this
Security Instrurnent or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other pacty hereto a reasonable period after the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that fime
period will Le aezmed to be reasonable for purposes of this paragraph. The nofice ol acceleration and
oppotlaity to/enregiven to Berrower purstant to Section 22 and the notice of acceleration piven to
Borrower pursuant o Séction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisisetion 20.

21. Hazardous Substanees, As used in this Section 21: (a) "Hazardous Substances” are those
subslances defined as toxic orbdzaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials-containing ashestos or formaldehyde, and radioactive materials;
(b) "Envirommental Law" means federal inwoand laws of the junisdiction where the Property 1s located that
relate to health, safety or environmental prow aon; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefinsd-in Environmental Law; and {d} an "Environmental
Condition" means a condition that can cause, confribuie 10, or otherwise trigger an Environmental
Cleanup. . '
Borrower shail not cause or permit the presence, use,-aisposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, o4 ot in the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting the Property ()44 15 10 violation of any Environmental
Law, (b} which creates an Envitonmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/xfthe Property. The preceding
two sentences shall pot apply to the presence, use, or storage on the Propatiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate 0 norma restdential ases and o
maintenance of the Property (including, but aot limited to, hazardous substances in chnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim/demand, lawsuit
or other action by any governmentzl or regulatory ageney or private parly involving the Fropeieand any
Hazardous Substance or EBovironmental Law of which Borrower bas actual knowledge. /(b)) any
FEnvironmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or thrzat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regutatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initm\s:; ?Z - E [2'?}
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall eive notice to Borrower prior to acceleration following
. Borrower's breach of any covenami or agreement in this Security Instrument {but not prior io
acceleration under Section 18 nniess Applicable Law provides otherwise)l. The notice shall specify: (a)
the delault; (b) the action reguired to cure the default; (¢} a date, not less than 38 days from the date
the nwtice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
detanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther irform Borrower of the right to reiustate after acceleration and the right to asserl in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘requive immediate payment in full of all sums secured by this Security Instrument
* without further dérand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.coflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitéd to, reasonable aftorneys' fees and costs of title evidence.

" 23. Redease. Upon paynient ofall sums secured by this Security Tnstrument, Tender shall refeasc this
Security Instrument. Borrower saall pav any recordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instrument, bid oy if the fee is paid o 4 third party for services rendered and the
charging of the fee is permitted under Applivable Law.

24. Waiver of Homestead. In accordancs with Iinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Ilfinois homesteud ezemption laws.

25, Placement of Collateral Protection Inusurances (nless Borrower provides Lender with evidence
of the insurance eoverage required by Dorrower's agreement with Lender, Lender may purchase. insurance
at Borrower's expense to protect Lender's interests in Berrower's Collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parciiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneluoh with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zevazment. 1f Lender purchases
insutance for the collateral, Borrower will be responsible for the costs of that <nsrvance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unfil the
effective date of the cancellation or expiration of the insurance. The costs of the insusanice may he added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mote than the cost of
msurance Borrower may be able to obtain on its own.

Ir'ntm\s:%_i?_?,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants mntamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

(Seal)

~Borrower

%47/1«/[ 7§ W// T iSeal) : {Seal)

hENRYﬂ MEADE -Berrover, -Borrawer
{Seal) N {Seal}

-Borrawer -Borrower

{Seal) {Seal}

~Horrower -Borfower

w
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STATE OF ans OE‘D]L County ss:
1, A OH’D , & Notary Public in and for said county and

state do hereby cuurv that
HENRY B MEADE JR -—‘P"['?’;R'R'T‘F
b 4

UM JARK

1

personally known o me o he the same person(s} whose name(s) sobscribed to the forcgoing instrument,
appeared bafore me this day in person, and acknowledged that he/shesthey signed and delivered the said
instrumeni 2z his/heefieir free and voluntary act, for the uses and purposes therein set forth,

Givenandsr my hand and official seal, this 318t day of Januvary. 2007

My Commission Expites: ( / f G ( 0‘%

"OFFICIAL SEAL” 3
CARRII A, OTTO

Notary Public, Stat., of Hlinois
My Commission Expircs 56/ 16/2009 ;

‘MN

mitiais:M.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3lst day of
January 2007 . and is incorporated into and shail be
deemed t~ amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security /Inztrument”} of the same date, given by the undersigned {the "Borrower") to
secure Borrewar’s Note to JPMORGAN CHASE BANK. N.A.
organized’aud existing under the laws of the U.S5.A.

{the "Lender") of tha same date and covering the Property described in the Security
Instrument and located/at: _ ‘
109 STONEBROOK RDL MATTESON. IL 60443

[Property Address]
The Property includes, but is not/imited to, a parcel of land improved with a dwelling,
together with other such parcels and/certzin common areas and facilities, as described in

fthe "Declaration”). The Property is a part of/e plannad unit devslopment known' as

CEDAR CREEK

iNams of Plannad Unit Developmarni]
{the "PUD"), The Property also includes Borrewer's intérest in ibs homeowners association or
equivalent entity owning or managing the commeon areas and raclities of the PUD (the
"Ownars Association”) and the uses, banefits and procesds of Borrowaer’s interest.

PUD COVENANTS. In addition to the covenants and agreements macs in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Qhligations. Borrower shall perform all of Borrower's obligations uider the PUD's
Constituent Documents. The "Constituent Documents” are ths (i} Declaration; i articles of
incorparation, trust instrument or any equivalent document which creates the Jwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asscciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant te.ine
- Constituent Documents.

MULTISTATE PUD RIDER - Single Fa.milv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 ,
Page 1 of 3 Initials; .
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {(including
deductiblz levels}, for the periods, and against loss by fire, hazards included within the term
"axtendad. coverage,” and any other hazards, including, but not mited to, earthquakes and
floods, for'which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Properiyend {ii) Borrower's obligation under Section b to maintain property insurance
coverage an the Property is deemed satisfied to the extent that the required coverage is
provided by the Ownei's Association policy.

What Lender reguives as a condition of this waiver can change during the tarm of the
toan,

Borrower shall give Lender nrompt notice of any lapse in reguired property insurance
coverage provided by the master or blanket policy.

In the event of a distribution ©f property insurance proceeds in liel of restoration or
repair following a loss to the Property, or.to common areas and facilities of the PUD, any
~ proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lénder shall
apply the proceeds to the sums secured by ths Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall\tzes such actions as may be reasonable to
insure that the Owners Association maintains a puakic dability insurance policy acceptable .in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or-claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of all
of any part of the Property or the common areas and faciities” of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shziinbe paid to Lender, Such
proceeds shall be applied by lLendsr to the sums secured by the/Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with
Lender's prior written congent, either partition or subdivide the Property or consen: to: (i} the
ahandonment or termination of the PUD, except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty of in the case ¢t 4 faking
by condemnation or eminent domain; (i} any amendment 1o any provision of the "Constijuent
Documents” if the provision is for the express benefit of Lender; {§ii} termination of
professional management and assumption of seif-management of the Owners Association; or
{iv} any action which wauld have the effect of rendering the public liability insurance coveraga
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agroe to other terms of payment, these amount$ shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymant.
Initials: ?Z/W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider,

4 LM (Seal)
HENRY/: MEADE JR -Borrower

(Seal}
-Borrowar

Ry

-Borrower

(Seal}

-Borrower |

{Seal)

-Borrower

(Seal)

-Borrowar

(Seal)

-Borrower

{Seal}

-Borrower

@;-m {0411) Page 3 of 3
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LEGAL DESCRIPTION

07CMO0837

ALL LOTS IN CEDAR CREEK, BEING A SUBDIVISION OF THAT PART OF THE
NORTHEAST ./4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE RINCIPAL MERIDIAN, LYING WEST OF ARTHUR T. MC INTOSH AND
COMPANY'S CRAWFORD COUNTRYSIDE UNIT NO. 1 AND LYING NORTH OF
ARTHUR T. MC INTOSTL AND COMPANY'S CRAWFORD COUNTRYSIDE UNIT
NO. 7. RECORDED MAY 21 1998 AS DOCUMENT NUMBER 98,425,869, ALL IN
COGN COUNTY, ILLINOIS



