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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document rie. defined below and other words are defimed m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaritg the usage of words wsed i this docoment are
also provided in Section 16. '

(A) "Security Instrument" means this document, which is dated /ziua ry 31, 2007 l |
together with all Riders to this document. et\‘
(B) "Borrower™ is ARNOLD L MAYSTER, UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is SILVER MORTGAGE BANCORP, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1001 EAST CHICAGO AVENUE, SUITE 121
NAPERVILLE, ILLINOIS 60540
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated January 31, 2007
The Note states that Borrower owes Lender S1x Hundred Fifty Thousand ard 00/100

Dollars
(U.S. $650,000.00 ) plus interest. Borrower has promised to pay this debt inreguiar Periodic
Payments and to pay the debt in full not later than February 1, 2037 :
(E) "Property” means the property that is described below under the hewding " Tramsfer of Rights in the
PI‘OPEI‘"_,‘. 8
(F) "Lowu" means the debt evidenced by the Note, plus interest, any prepayment cherges amd late cherges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” rieans all Riders to this Security Instrusment that are executed by Borrower. The following
Riders are to bececuted by Bosrower [check box as applicable]:

[ Adjustable Rate Kidsr[X] Condominium Rider [ ] Second Home Rider
Balloon Rider [..| Planned Unit Development Rider || 1-4 Family Rider
VA Rider |_] miweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ccntrolling applicable federal, state and local statutes, reguintions,
ordinances and administrative rules and crde.s (that have the effect of lew) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and A ssesiments" means all dues, fees, assessments amd other
charges that are imposed on Borrower or the rovaty by a condominium associgtion, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer o° funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiates fvough an electronie ternimal, telephomic
instrument, computer, or magnetic tape so &s to order, instruct, «rauthorize a finamcial institution to debit
or credit an account. Such term includes, but is not limited to, poat-o'-sale transfers, muommted teller
machine transactions, transfers initiated by telephone, wire transfrs, and sutomated cleainghote
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of canmges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describen. in Section 5) for: (3]
damage to, or destruction of, the Property; (if) condemnation or other taking of all or ay part of the
Property; (iii} conveyance in lieu of condermnation; or (iv) misrepresentations of, or omissus~ 25 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or d=frdt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest tmder-the
Note, plus (ii) any amounts under Section 3 of this Security Instrizment.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amemded from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uved
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed inTegard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgape
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instroment,

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions amd
modifications of the Note; and (i) the performeance of Borrower's covemants sl agreecments Tmder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurindiction]
of Cuok [Name of Recording Jurisdiction]:

PARCEL 1:-1'8TT 2303 AND PARKING SPACE P-214 IN THE KENZIE PARK TOWER
CONDOMINIYi* A5 DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCR:RED PARCEL OF REAL ESTATE: LOT 22 IN KINZIE PARK
SUBDIVISION BEI¥G A RESUBDIVISION OF LOTS, BLOCKS, AND VACATED STREETS
AND ALLEYS IN WAGANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, FAMGY 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT “THEREOF RECORDED JULY 27, 1999 AS DOCUNENT RUMBER
99712460 IN THE CITY OF CHILAGO, COOK COUNTY, ILLINOIS: WHICH SURVEY IS
ATTACHED AS EXHIBIT "A"™ TO (fHZ DECLARATION OF CONDUMINIUM RECORDED
DECEMBER 13, 2000 AS DOCUMENT NJMZR 0098034, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH IT'S UNDIVIUZD PERCENTAGE INTEREST IN THE COMMWON
ELEMENTS, ALL IN COOK COUNTY, ILLIMOIZ.

Parcel ID Number: 17-09-112-107-1131, 17-09-112-107-1312/ ~  which currently has the address of
501 N CLINTON STREET, # 2303 [Strect]
CHICAGO [Citst, [Hmnois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn fhe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is (efered to in this
Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvevid amd hes
the right to mortgage, grant and convey the Property and that the Property is uencumbered, ‘=xcert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamut all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urnform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering eal
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ard any
prepayment charges and late charges due under the Note, Borrower shall also pay fomds for Escrow Frenms

pursuant to Section 3. Payments due under the Note and this Security Instrumpent shall be ymade in U.S.
601729321 /':é
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currency. However, if any check or other instrument received by Lender as paynent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that &ny or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tremsmrer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are isored by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note orat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or pertisl
payments ir-ihe future, but Lender is not obligated to apply such payments at the time such payrments are
accepted. 17-ipih Periodic Payment is applied as of its scheduled due date, then Lemnder need mot pay
interest on wiappsied funds. Lender may hold such unapplied funds until Borrower makes payment to brimg
the Loan current. If Buirower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur then. to Borrower. If not applied earlier, such funds will be applied to the outstending
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitvre qzainst Lender shall relieve Borrower from making payrments due wnder
the Note and this Security Instramer*-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 01" Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende sha)’ be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: 'hie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became die, Any remainng amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instroment, amd
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & driinquent Periodic Payment wiich inchides a
sufficient amount to pay any late charge due, the payment mav vz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Zender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if, and to the oxtent that, each payrent can be
paid in full. To the extent that any excess exists after the payment is upplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepuyments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds o principal due umder
the Note shall not extend or postpone the due date, or change the amourtt, of the Perirdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymeni of & wmts doe
for: (a) taxes and assessments and other items which can attain priority over this Security Instrio=nt as &
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if &y (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgege Imrramce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees md
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itens unless Lemder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mmay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such weiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and payable, the ameromts
601729321 y
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due for any Escrow Items for which payment of Funds has been waived by Lemder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tinee period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all porpoves be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to & weiver, ard
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any tome by a notice givenr in
accordance with Section 15 and, upon such revocation, Borrower shall ey to Lemder all Furds, and in
such am.unts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lersder to apply
the Funds a*the time specified under RESPA, and (b) not to exceed the maxinmm amonnt a lerder can
require uncer' PZSPA. Lender shall estimate the amount of Funds due on the basis of current data amd
reasonable eciimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal’ te held in an institution whose deposits are insured by a federal agemcy,
instrumentality, or enti%; (mncluding Lender, if Lender is an institution whose deposits are so imsared) or in
any Federal Home Loan Bari. 1esder shall apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lende: shell. not charge Borrower for holding and applying the Fuds, anmmily
analyzing the escrow account, or v:rify.ng the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be Jair! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borres-<i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Hoirower, without charge, an anmual accownting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s- refined under RESPA, Lender shall accomtt to
Bortrower for the excess funds in accordance with RESPA ~{F there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqi*ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcs with RESPA, but in 1o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a- delined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refomd
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instroment, leasshohl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiier.s. . any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manrer provided @ $=rtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrom et ~niess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marmer menable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordimting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ome or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a ree! estate tax verification smd/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” amd any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insuratre.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senterces can change during the termr of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subyject to Lemtsr's
right “toZusapprove Borrower's choice, which right shall not be exercised tmreasonebly. Lender mmy
require Eorruiver to pay, in connection with this Loan, either: (a) a one.time charge for flood zome
determination; rertification and tracking services; or (b) a one-time charge for flood zome determmtion
and certification swvices and subsequent charges each time remappings or similar changes ceeur which
reasonably might afreci such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Mansgement Agency in conmection with the
review of any flood zoa< determination resulting from an objection by Borrower.

If Borrower fails to miin‘aiany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under mo obligation to purcimse any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but mmght or mmight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, aginst any risk,
hazard or lisbility and might provide greiter o- lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance < sverage so obtained tight significamtly exceed the cost of
insurance that Borrower could have obtained. Any amvunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thus Serurity Instrument. These amotmts shall bear interest
at the Note rate from the date of disbursement and stal’ b2 payable, with such interest, wpon notive from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis «f sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor'gege clause, and stmll name Lerder as
mortgagee and/or as an additional loss payee. Lender shall have the r'gm to hold the policies wxd remewal
certificates. If Lender requires, Borrower shall promptly give to Lent=r al' receipts of paid premiunrs and
renewal notices, If Borrower obtains any form of insurance coverege, no’. 0t1erwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude a riarviard mortgage clmse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carr'ey and Lender. Lemter
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr oierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required &y Yer-er, shail
be applied to restoration or repair of the Property, if the restoration or Tepair is economically frasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie richt to
hold such insurance proceeds until Lender has had an opportunity to nspect such Property to emsre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, I.ender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retsmed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the tmsurance
proceeds shall be applied, to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any evailable tnsuramce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender tmt the
insurance carrier has offered to settle a claim, then Lender may negotiste and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lemder acquires the Property mmder
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's Tights to any insorance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrovment, and
(b) eny other of Borrower's rights (other than the right to any refind of unearnmed premiurms paid by
Borrow::) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragy of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anioruits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 3 days after the execution of this Security Instrument and shall continue to oceapy the
Property as Borrosver's nrincipal residence for at least one year after the date of occupency, uniess Lemder
otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unjess extermmting
circumstances exist wiiin are beyond Borrower's control.

7. Preservation, Maitrasace and Protection of the Property; Inspections. Borrower stmall not
destroy, damage or impair the Property, allow the Property to deteriorate or conmmit waste on fhe
Property. Whether or not Borrow:r is residing in the Property, Borrower shall maimtain the Property in
order to prevent the Property from dcterorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai’ ¢7 restoration is not economically feasible, Borrower shmil
promptly repair the Property if damaged «; avoid further deteriorstion or damege. If irsorance or
condemnation proceeds are paid in connection w'in Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repairs «pJ restoration in a single payment orin a serfes of
progress payments as the work is completed. If the insuseies or condermmmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Btrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. I it lms
reasonable cause, Lender may inspect the interior of the improvenent= or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify gz such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in defauit if, "doring_the Loan apptication
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'm staterments to Lender
(or failed to provide Lender with material information) in commection with the Lban. Material
representations include, but are not limited to, representations concerning Borrower's wioriezey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrom-t. [f
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights umder
this Security Instrument (such as a proceeding in bankruptcy, probute, for condenmmmtion or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any secured by a lien
which has priority over, this Security Instrument;, (b) appearing in court; and () paying remsomble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not mited to,
entering the Property to make repairs, change locks, replace or board up doors ard windows, draim water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so amd 1s-mot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
lef this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It werrower acquires fee title to the Property, the leasehold and the fee title shall ot nerpe miess
Lender agre<s to the merger in writing,

10. Mez¢rare Insurance. If Lender required Mortgage Insurance as a condition of making the Loa,
Borrower shiil pav-ihe premiums required to maintain the Mortgage Insurarce in effect. If, for any reason,
the Mortgage Insuraue2 coverage required by Lender ceases to be available from the mortgape insorer thet
previously provided srch insurance and Borrower was required to make separately designated payments
toward the premiums f>r Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Beriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coversge is not
available, Borrower shall continue ‘o pav to Lender the amount of the separately desigrmted payments that
were due when the insurance coverag: c:ased to be in effect. Lender will aecept, use and retamn these
payments as a non-refundable loss reserve in-lien of Mortgage Insursmce. Such loss reserve shall be
non-refundable, notwithstanding the fact that +%c Loan is ultimately peid in full, and Lerder shall not be
required to pay Borrower any interest or eamings <ii-such loss reserve. Lender can no lomger require loss
reserve payments if Mortgage Insurence coverage (in the amount and for the period that Lender-requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgege
Insurance as a condition of making the Loan and Borrowe: vas required to make seperately desigrated
payments toward the premitms for Mortgage Insurance, Brirover shall pay the premiunm required to
maintain Mortgage Inswrance in effect, or to provide a non/r=fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ*.n ogreement between Borrower and
Lender providing for such termination or unti! termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest a the rate providud [u the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-tb= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nv, a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from *me time, anmd ey
enter into agreements with other parties that share or modify their risk, or reduce losses/ Thewe sgreemnents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (i1 parties) to
these agreements. These agreements may require the mortgage insurer to make pPEyIEnts usiy iy source
of funds that the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amomnts tht
derive from (or might be characterized as) a portion of Borrower's payments for Murtgage Insorance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agre=mert
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

{a) Any such agreements will not affect the amounts that Borrower hms agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the smownt
Borrower will owe for Nlnmgage Insurance, and they will not entitle Borrower to nayy refomnd.

i 1
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thewe Tights
may inclede the right to receive certain disclosures, to request and obtain concelintion of five
Mortgage Insurance, to have the Mortpage Iisurance termimated sutomatieafly, smdfor fo Teceive a
refand of any Mortgage Insurance premiums that were unearned at tive tinve of yachr comeclintion-or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secority is mot lessemed.
During such repair and restoration period, L.ender shall have the right to hold such Miscellaneous Proceeds
until Zendr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's raiisfaction, provided that such inspection shall be undertaken promptly. Lender tmy Tay for e
repairs anc’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Uries: an agreement is made in writing or Applicable Law requires interest to bepaid on such
Miscellaneous Froceds, Lender shall not be required to pay Borrower any interest or emTENES on such
Miscellaneous Proverus. if the restoration or repair is not economically feasible or Lender's secarity would
be lessened, the Misccila.ieous Proceeds shall be applied to the sums secured by this Security Instrorment,
whether or not then dwe, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
epplied in the order providec fo ir Section 2.

In the event of a total triang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, d=struction, or loss in value of the Property in which the fair ket
value of the Property immediately befor th: jartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partie]
taking, destruction, or loss in value, unless Borruwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellameous Proceeds
multiplied by the following fraction: (a) the total emont of the sums secured tmurediately before the
pertial taking, destruction, or loss in value dividea oy (b) the fair mmrket value of the Property
immediately before the partial taking, destruction, or loss j0vaiue. Any batance shall be peid to Borrower.

In the event of a partial taking, destruction, or loss in valre of the Property in which the fair mmrket
value of the Property immediately before the partial taking, ceg.ruction, or loss in value is less then the
amount of the sums secured immediately before the partial taking, ~esiruction, or loss in valve, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous *rocerds shall be applied to the soms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower thmt the
Opposing Party (as defined in the next sentence) offers to make an award to r#'e.a claim for dameges,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repeir of tre Property ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” myans e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 8 izt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmmal, is bugrn ‘hat, in
Lender's judgment, could result in forfeiture of the Property or other muterial impairment of I mber's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defeuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other-naterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro(:eed]sJm that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification 6f amortization of the sums secured by this Security Im?mn\ granted by Lemder

Y/
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proveexdings agmimst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurnent by reason of any dermamd made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lerxder in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amomnts less than the amomt then due, shall ot be 1 watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bowmd. Borrower covernmts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wio
co-signs-this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigmng this
Secwriey J.strument only to mortgage, grant and convey the co-signer's interest in the Property umder the
terms of flis Security Instrument; (b) is not personally obligated to pay the sums secured by tiiz Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any accrmriodations with regard to the terms of this Security Instrument or the Note withont the
co-signer's conser

Subject to tie pinvisions of Section 18, eny Successor in Interest of Borrower who assumes
Borrower's obligation urider this Security Instrument in writing, and is approved by Lender, shall obtein
all of Botrower's right='and benefits under this Security Instrument, Borrower shall not be relessed from
Borrower's obligations and Yiab'lity under this Security Instrument unless Iender agrees to such release in
writing.” The covenants and agieements of this Security Instrument shall bind (except as provided
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender ruzy charge Borrower fees for services performred in commection with
Borrower's default, for the purpose o)’ pirtscting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitx to, attorneys' fees, property inspection ared valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrunent to cherge a spevific
fee to Borrower shall not be construed as a prohib’don on the charging of such fee. Lender rmay not vimrpe
fees that are expressly prohibited by this Security ynstrmnent or by Applicable Law.

If the Loan is subject to a law which sets maxim 1 lcan charges, and that law is fimaily interpreted so
that the interest or other loan charges collected or to be/co’ected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridvied by the amount necessary to redoce the
charge to the permitted limit, and (b} any sums already collected f:om Borrower which exceeded permmitted
limits will be refunded to Borrower. Lender may choose to mke this refund by reducing the primcipal
owed under the Note or by making a direct payment to Borrower. If \a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepmyriaent charge (wiether or mot a
prepayment charge is provided for under the Note). Borrower's accepturce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action boriover might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Istrument
must be in writing. Any notice to Borrower in cormection with this Security Instrument ial? be deemred to
have been given to Borrower when mailed by first class mail or when actually delivired in Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitte notice to-al’ Sormowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal, prrwtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormver's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instroment at any one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mmil to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required vmder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.

! yy
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16. Goveming Law; Severability; Rules of Construction. This Security Instrument simll be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable 1.aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreerment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note ‘which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gerxler shall mean and inchade
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shafl resn
include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligntion to
take 87 action.

- 17, Pirrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instroment.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Pyoperty” means any legal or beneficial interest in the Property, inchuding, but rot limited
to, those beneficisi 1terests transferred in a bond for deed, contract for deed, instaltnrent sales contrect or
escrow agreement, th. iotent of which is the transfer of title by Borrower at a fiture date to a purcheser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <.id a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey yeonire immediate payment in full of all sums secored by this Secority
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shmil
provide & period of not less than 30 days from the date the notice is given in accordanve with Section 15
within which Borrower must pay all sun's s:cured by this Security Instrument. If Borrower fails to Pay
these sums prior to the expiration of this prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demeid ¢n Borrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certsin comditions,
Borrower shall have the right to have enforcement Of ‘ois Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe_ify for the termination of Borrower's Tight
to reinstate; or (c) entry of a judgment enforcing this Secvty Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due vw.der this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other cove nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, b not Zmited to, reasoneble attormeys'
fees, property inspection and valuation fees, and other fees incurred for i imirvose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tais Fuch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘1zts umder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst.uwrent, shall continoe
unchanged unless as otherwise provided under Applicable Law. Lender may require il Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instsaretality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrroe= ami
obligations secured hereby shall remain fully effective as if no acceleration had ocemrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz] imterest n
the Note (together with this Security Instrument) can be sold one or more times withoat pricr motice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thet collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgrge lom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chemge of the Loan
Servicer, Borrower will be given written notice of the change which will state the mame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold exd thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgege loen servicimg obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer amd are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheran
individual litigant or the member of a class) that arises from the other party's actions pursemt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/porty hereto a reasonable period after the giving of such notice to take corrective sction. TF
Applicab! ].aw provides a time period which must elapse before certain action can be taken, thet time
period will b2 Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cur¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Sestion 18 shall be deemed to satisfy the notice and opportursty to take corrective
action provisions of this Section 20,

21. Hazardous Substences. As used in this Section 21: (s) "Hazardous Substamces” are those
substances defined as toxic oz-ipuardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muteriziz containing asbestos or formaldehyde, amd radioactive mmterials;
(b) "Environmental Law" means federai-la~vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotaction; (c) "Environmental Cleamup" includes any response
action, remedial action, or removal action, as defue in Environmental Law, and (d) an "Envirommentaf
Condition” means a condition that can cause, ~ontribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, usc, dlsposal, storage, or release of my Hezardous
Substances, or threaten to release any Hazardous Substances, 4nor in the Property. Borrower shall mot do,
nor allow anyone else to do, anything affecting the Property (a) “lat is in violation of any Envirommrentat
Law, (b) which creates an Environmental Condition, or (c) which, due to b= preserce, nse, or relesse of a
Hazardous Substance, creates a condition that adversely affects the vaivr rS the Property, The preceding
two sentences shail not apply to the presence, use, or storage on the rrovaty of smell quemtities of
Hazardous Substances that are generally recognized to be appropriate to poriad résidenttal uses ad to
maintenance of the Property (including, but not limited to, hazardous substarrces in cuTLsmmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairr, devmnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the P:ororty amd any
Hazardous Substance or Environmental Law of which Borrower hes actua] kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thr=st of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that amy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all TECEIsATy

remedial actions in accordance with Environmental Law. Nothing herein shall creste amy obligation on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior-to woceleration Tollewing
Borrower's breach of any covenant or agreement in this Secnriy Tnstremwent (beet Tt priorte
acceleration under Section 18 unless Applicable Law provides otherwise). The notice siowil speeify: ()
the defanlt; (b) the action required to cure the default; (c) a date, not less than 38 dayy frony the-duie
the notice is given to Borrower, by which the default must be cured; amd (i) thet faiivre to cave tie
default on or before the date specified in the notice may result in accelerntion of e weeres-seemred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Frogerty. Thevwticesimll
further iaform Borrower of the right to reinstate after accelerntion amd the Tight to mwert-hr-te
foreciosize proceeding the non-existence of a default or any vther deferse of Borrvwer tu-aceeierwiion
and forelorzve. If the defwult is not cured on or before the date specified in the notice, Lender-ut s
option may > nire immediate payment in full of all sums secured by fiis Seravity Inveronwnt
without far{axr Piinand and may foreclose this Security Instroment by jodicial preceedivg. Lesnler
shall be entitled > collect all expenses incurred in pursuing the remvdies provided in this Sectiony 22,
including, but not lirated to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender rmy charge Borrower a fee for
teleasing this Security Instrument, ‘but unly if the fee is paid to a third party for services rendered amd the
charging of the fee is permitted under /ipplicable Law.

24. Walver of Homestead. In accordara ¢ with Illinois law, the Borrower hereby releases and -waives
all rights under and by virtue of the Illinois homes'cad exemption laws.

25. Placement of Collateral Protection Insuranrz Unless Borrower provides Lender with eviderrce
of the insurance coverage required by Borrower's agreeine:it ‘with Lender, Lender may purclmse imsurance
at Borrower's expense to protect Lender's interests in Borrowr's collateral, This instramce 1y, tat need
not, protect Borrower's interests. The coverage that Lender m=chases nwy not pay eny claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with eviderce that
Borrower has obtained insurance as required by Borrower's and Lender s sgeement. If Lender purcineses
insurance for the collateral, Borrower will be responsible for the costs of the! ipuarance, imchoding interest
and any other charges Lender may impose in connection with the placement «f th= imsurance, wtil the
effective date of the cancellation or expiration of the insurance. The costs of the intw sme may be added to
Borrower's total outstanding balance or obligation. The costs of the insuramce may be nmyre tan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtaired in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
-, /o (Seal)
ARNOLD L™ MAYSTER “Borrower
(Senl)
-Borrower
—__ (Seal) (Seal)
<Br rrrwer +Borrower
(Seal) S (Seal)
-Borrower -Borrower
(Seal) - (Seal)
Borrower -Borrower
601729321
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STATE OF JLLINOJS, 0, (00 K- comty:
1, Q&dﬂgﬁﬁ[mw , a Notary Public n and for said county
state do hereby ARNOLD L MAYSTER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instroment,
appearer’ before me this day in person, and acknowledged that he/she/they signed and deliversd the smid
instruner? as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givea yoder my hand and official seal, this 31st day of January, 2007

My Commission xpices: {/) 6{ / D )
coccereeeseeey A C@MM{}{/I HOUX

QOFFICIAL SEAL Public
JENNIFER HOWE
NOTARY PUBLIC - STATE OF ILLINOIE
MY COMMISSION EXPIRES:06/0910

|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of January, 2007 ,
and isncorporated into and shall be deemed to amend and supplement the Mortyage, Deed
of Fruzt, or Security Deed (the "Security Instrument") of the same date given by the
undersigae< (the "Borrower") to secure Borrower's Note to SILVER MORTGAGE BARCORP,
INC,

(tre
"Lender") of the sume date and covering the Property described in the Security Instrument
and located at:

501 N CLIKTOA.CTREET, # 2303, CHICAGO, ILLINOIS 60510
[Property Address]
The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project known as:
KINZIE (PARK TOWER CONDOMINIUM
[Name cf Condominium Project]

(the "Condominium Project"). If the owne’s association or other entity which aots for the
Condominium Project (the "Owners Associailan®) holds titie to property for the berefit or use
of its members or shareholders, the Property alse iacludes Borrower's interest in the Owrrers
Association and the uses, proceeds and benefits ¢f Torower's interest

CONDOMINIUM COVENANTS. In addition to the coyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard ayree as follows:

A. Condominium Obiligations. Borrower shall perform ali-nf Earrower's obigations under
the Condominium Project's Constituent Documents. The "Constitaert Documments” are the: (i)
Declaration or any other document which creates the Condominiur Proiect; (ii) by-laws; (iii)
code of regulations; and {iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gereratly
accepted insurance carrier, a "master" or "blanket" policy on the Comdominiuns Profest which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes amd
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

601729321
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversya is provided by the Owners Association policy.

Whae Lender requires as a condition of this walver can change during the term of tie
loan.

Borroww<rshall give Lender prompt notice of any lapse in required property imsuramce
coverage p;oviyzd by the master or blanket policy.

In the event «i a distribution of property insurance proceeds in lieu of restoration or
repair following a 'ss to the Property, whether to the unit or to common elements, any
proceeds payable tc-Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by {ne Saeurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurane. Lorrower shall take such actions as may be ressonable to
insure that the Owners Association maintains a public liability insurance policy screptable in
form, amount, and extent of coverag: tr l.ander,

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemmation or other taking of all
or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are heretyv.assigned and shall be paid to Lemder. Such
proceeds shall be applied by Lender to the surne sacured by the Security Instrument =s
provided in Section 11.

E Lender's Prior Consent. Borrower shail not, excirt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Projecy,..evcept for abamdorment or
termination required by law in the case of substantial destructior v fire or othrer casumity or
in the case of a taking by condemnation or eminent domain; (il amv_amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(il termination of professional management and assumption of self-mamapement of the
Owners Association; or (iv) any action which would have the effect of renceriny the pubiic
liability insurance coverage maintained by the Owners Association unacceptabhe (o Loder.

F. Remedies. If Borrower does not pay condominium dues and assessments w;ren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn F - straif
become additional debt of Borrower secured by the Security Instrument. Untess Borrow = amd
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

601729321 i -
Initials: %

VMP®.8R (0411).01 Page 2 of 3 T Form 3140 1101
D°
m—‘n




0703834026 Page: 18 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contaimed
in this Condominium Rider.

AL (Seal) (Seal)
ARNOLD L ¥vSTER ( / -Borrower -Borrower
ax (Seal) (Seal)
: -Borrower -Bormower
(Seal’ (Sewl)
-Borrower -Borrower
(Seal) N (Senl)
-Borrower -Borrower
601729321
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