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MORTGAGE

MIN  100025440003629778

DEFINITIONS

Words used it muliiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is date¢ / Feébruary 2, 2007 ,
logether with il Riders to this document.

(B) "Borrow(r" is MICHAEL SLIWINSKI , A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a naminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instirument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nun ber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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STREET ADDRESS: 5:040u MNQ FF I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-31-214-027-0000

LEGAL DESCRIPTION:

LOT 13 IN BLOCK 15 IN CHATHAM FIELDS, A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD
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(D) "Lender" is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lenderisa EEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" m:ans the promissory note signed by Borrower and dated pebruary 2, 2007
The Note states that Borrower owes Lender

THREE HUNDRED SIXTY THOUSAND & 00/100 o Dollars
(US.$ 360,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments 2ad to pay the debt in full not later than pebruary 1, 2037
(F) "Prup;" v" means the property that is described below under the heading "Trcmsfer of Rights in the
Property.”
(G) "Loan" 1073 the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Noie; 2ad all sums due under this Security Instrument, plus interest. '
(H) "Riders" meang al*Riders to this Security Instrument that are executed by Borrower. The following
Riders are to te executed by Borrower [check box as applicable]:

[X Adjustable Rate Riger [ ] Condominium Rider (] Second Home Rider
[ Batloon Rider [ Pisaned Unit Development Rider [X]1-4 Family Rider
VA Rider [_IBiw cexly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all controls applicable federal, state and local statutes, regulations,
ordinances an] adminisirative rules and orders'(that-have the effect of law) as well as all applicable final,
non-appealabl: judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy a condominium association, homeowners
association or similar organization,

(K) "Flectrmi ic Funds Transfer" means any transfer of funds; o'aer than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecronic terminal, telephonic instrument,
computer, or ‘nagnetic tape so as (o order, instruct, or authorize a financizl institution to debit or credit an
account, Such term includes, but is not limiled to, point-of-sale trarsfers, automated teller machine
transactions, tiansfers initiated by telephone, wire transfers, and automated clezninznouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellineous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages described in Se:tion 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part-of ihe Property;
(iif) conveyan:e in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the‘value and/or
condition of tt e Property.

{N) "Mortgaje Insurance” means insurance protecting Lender against the nonpayment of, or defaulion, the
Loan.

(O) "Periodi¢ Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additianal or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally relsted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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(Q) "Successcr in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security (nstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns o MERS, the following described property located in the  county

{Type of Recording Jurisdiction} of ook {Name of Recording Jurisdiction]:

All thac-tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
8040 S. EVANS AVENUE [Street]
CHICAGO [City], 11linois 60619  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected.on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Security Instrument as the
"Property.” Bbrrower understands and agrees that MERS holds only legal title o, the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender ard Lender’s successors and assigns) has the right: to exercise any or &l o those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any asucw required of
Lender includ/ng, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzved.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and deinands, subject to any encumbrances of record.

THIS SIICURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a_ cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payment: are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waive: of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paynicit/1s, applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %oid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doe; not au_s0 vithin a reasonable period of time, Lender shall either apply such funds or return
them to Borro ver, If not‘applied earlier, such funds will be applied to the outstanding principal balance under
the Note immzdiately prior to_ fereclosure. No offset or claim which Borrower might have now or in the
future against Lender shall retieve Borrower from making payments due under the Note and this Security
Instrument or serforming the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and ipplied by Lender shall be agplied in the following order of priority: (a) interest due under the
Note; (b) prin:ipal due under the Note; (c) amicants due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, s:cond to any other amounis due unde- this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amgunt to pay any late charge due, the payment may oe-applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex‘cii that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to_the full payment of one or more
Periodic Paymients, such excess may be applied to any late charges due’ Voluntary prepayments shall be
applied first t¢ any prepayment charges and then as described in the Note.

Any app ication of payments, insurance proceeds, or Miscellaneous Proceecs to-nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic.”ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa;merts are due under
the Note, unti. the Note is paid in full, a sum (the "Funds") to provide for payment of amouits-due for: (a)
taxes and ass¢ssments and other items which can attain priority over this Security Instrumént as a lien or
encumbrance Hn the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuis; if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, ‘f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lendler the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dire:tly, when and where payable, the amounts due for any Escrow Items for which payment of

Initials: M

@%-GA(IL) (€010} Page 4 of 15 Form 3014 1/01




0703942051 Page: 6 of 24

UNOFFICIAL COPMezsmmes

Funds has bee1 waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withi1 such time period as Lender may require. Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may e:ercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any tine by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undicr. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funcis'stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclu aing "z=nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lander shzid ppply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-+0 iake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the runds, Lender shall not be required to pay Borrower any interest or
earnings on th: Funds. Borrower ana'lepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in €scror;. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the am ount necessary to make up the shortage in_accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in“escrow, as defined under RESPA, Lender shall
notify Borrowszr as required by RESPA, and Borrower shall pay t Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montliiy, payments.

Upon pay/ment in full of all sums secured by this Security Inswument; Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to' the Property which can attain priority over this Security Instrunient;-leaschold payments or
ground rents an the Property, if any, and Community Association Dues, Fees, and Ascessments, if any. To the
extent that thei:e items are Escrow Items, Borrower shall pay them in the manner provided in jection 3.

Borrowe shall promptly discharge any lien which has priority over this Security Insiament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but orly so long as Borrower is performing such agreement; (b) contests the lien in good-f2iih by, or
defends againgt enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instryment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over {his Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dzte on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender i ay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used b Lender in connection with this Loan.

5. Prope -ty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insur:d against loss by fire, hazards included within the term "extended coverage,” and any other
hazards incluc¢ing, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shal be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove-Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification”ara-tracking services; or (b) a one-time charge for flood zone determination and certification
services and suUscguent charges each time remappings or similar changes occur which reasonably might
affect such determiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connection with the review of any flood zone
determination -esulting fior: an objection by Borrower. '

If Borrower fails to maintin any of the coverages described above, Lender may obtain insurance
coverage, at l.ender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. rherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in.the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges: that the cost of the insuranc2coverage so obtained might significantly exceed the cost of
insurance that: Borrower could have obtained. /sny 2mounts disbursed by Lender under this Section 5 shall
become additipnal debt of Borrower secured by thi:: Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b’ pryable, with such interest, upon notice from Lender
to Borrower r¢questing payment.

All insurance policies required by Lender and renewais of-such policies shall be subject to Lender’s
right 1o disaporove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2!i receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not uthzrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar® morigage clause and shall
name Lender &s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.znd Lender. Lender may
make proof o loss if not made promptly by Borrower. Unless Lender and Borrower otl erwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Lender, shall be
applied to res.oration or repair of the Property, if the restoration or repair is economicaity” f2asible and
Lender’s secuiity is not lessened. During such repair and restoration period, Lender shall have-tbrright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may d sburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as tie work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrov/er abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related meztters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has off>red to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tins-E¢curity Instrument, whether or not then due.

6. Occup2acy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day i-ze#<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principa’acsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writ ng, wiiick consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which ar¢: beyond Borrower’s control,

7. Prese-vation, Viaintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damaze or impair the Prorérty, allow the Property to deteriorate or commit waste on the Property.
Whether or nat Borrower is residing in iz Property, Borrower shall maintain the Property in order to prevent
the Property fiom deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant (o
Section 5 that ‘epair or restoration is not ceepomically feasible, Borrower shall promptly repair the Property if
damaged to dvoid further deterioration or-Zdamiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Froperty only if Lender has released p-oceeds for such purposes. Lender may disburse proceeds
for the repair; and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a‘e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleden of such repair or restoration.

Lender ¢r its agent may make reasonable entries upon‘ard_ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s-en the Property. Lender shall give
Borrower noti:e at the ime of or prior to such an interior inspection specifyyg such reasonable cause,

8. Borrawer’s Loan Application. Borrower shall be in default if, Guring; the Loan application process,
Borrower or ¢ny persons or entities acting at the direction of Borrower or with”Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material reprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as 3orrywer’s principal
residence.

Y. Proteition of Lender’s Interest in the Property and Rights Under this Security arstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen.,.(b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unaer this
Security Instriment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), cr (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate (0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. [.ender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Len ler may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized undler this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowriacquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mor:gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaji-pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuience coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-suziv insurance and Borrower was required to make separately designated payments
toward the pr¢émiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially eéquivalent to/tiie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortenge Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lenacs rill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Suck 'aes reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulfimately paid in full, and Lende: siall not be required to pay Borrower any interest or earnings
on such loss riserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount a1 for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is ot-tained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If "_ender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance fa effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends/im-accordance with any writien agreement
between Borrcwer and Lender providing for such termination or untiltermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interestat the rate provided in the Note.

Mortgagy: Insurance reimburses Lender (or any entity that purchases .2 Note) for certain losses it may
incur if Borroyver does not repay the Loan as agreed. Borrower is not a party to'ths’Mortgage Insurance.

Mortgagy: insurers evaluate their total risk on all such insurance in force froni time to time, and may
enter into agrezments with other parties that share or modify their risk, or reduce losscs: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {Gr parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Meitgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsacsr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insirance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inilials:_%__j_
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to an{ shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair ard restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 1 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is rade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior: v repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal.be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event-ciatotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliéd to tne sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid o Borrower.

In the event of a parzal taking, destruction, or loss in value of the Property in which the fair market
value of the P-operty immedia‘cly before the partial taking, destruction, or loss in value is equal to or greater
than the amoint of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced. by the amount of the Miscellancous Proceeds multiplied by the
following frac:ion: (a) the total amount ¢f #'.e-sums secured immediately before the partial taking, destruction,
or loss in valie divided by (b) the fair marksrvalue of the Property immediately before the partial taking,
destruction, ot loss in value. Any balance shali b2 paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the paruc! #iing, destruction, or loss in value is less than the
amount of the sums secured immediately before the.narial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseél!aneous Proceeds shall be applied to the sums
secured by thii; Security Instrument whether or not the sums are‘ibén due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defired in the next sentence) offers to make an award to sett!c'a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misiellaneous Proceeds either to restoration or repair of the Prepsiiy or to the sums secured by this
Security Instriment, whether or not then due. "Opposing Party" means the third-party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actiorrinregard to Miscellaneous
Proceeds,

Borrowe shall be in default if any action or proceeding, whether civil or ciimin2l, is begun that, in
Lender’s judg|nent, could result in forfeiture of the Property or other material impairmer t of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ap4, {acceleration
has occurred, I'cinstate as provided in Section 19, by causing the action or proceeding to be disraissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iraparment of
Lender’s interi:st in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages t)at are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be pzid to Lender.

All Miscl:llaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Boriower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mpdification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower o any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Lerest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, wit)out limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of an'7 right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that B yrrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommolations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subicci 1) the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vz der this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rigiits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s otkpaions and liability under this Security Instrument unless Lender agrees to such release in
writing. The ¢ yvenanis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil the succozsors and assigns of Lender.

14. Loair Charges. ender may charge Borrower fees for services performed in connection with
Borrower’s difault, for-th¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but »ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any piher fees, the abseiice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 25 a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Sccuriy Instrument or by Applicable Law.

If the Loan is subject to a faw which scis maximum loan charges and that law is finally interpreted so
that the interet or other loan charges collecies or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge <hall he reduced by the amount necessary to reduce the charge
to the permmed limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refund:d to Borrower. Lender may choose tu'make this refund by reducing the principal owed under
the Note or bi’ making a direct payment to Borrower.-if"a refund reduces principal, the reduction will be
treated as a phmdl prepayment without any prepaymeni-Chisge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svin/afund made by direct payment to Borrower
will constitute 1 waiver of any right of action Borrower might havr, 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiiy.Insoument shall be deemed to have
been given o Borrower when mailed by first class mail or when actualiy. delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie/no%ice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be “the Troperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Boriower’s change of address. If Lender specifies a procedure for reporting Porrower’s change of
address, then Eorrower shall only report a change of address through that specified procedvie-There may be
only one desigﬂlaled notice address under this Security Instrument at any one time. Any notize *c Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heremr-vricss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securivy Jasirument
shall not be dei:med 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Ir strument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspond: ng requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in tkis Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Lav/ might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence stall not be construed as a prohibition against agreement by contract. In the event that any
provision or cliwse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect othcr provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement..the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or'eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalpezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lend.r'ray require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn-snall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lende- exercises ikis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peridd of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢£4bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower.

19. Borfower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shal have the right to have eniorcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale or-tiie"Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifi-for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Irstruiaent. Those conditions are that Borrower: (a) pays
Lender all sunis which then would be due under this fecrrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan(s ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitsdto, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and -ights under this Security Instrument; and (d) takes svciiaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights nndsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowér ray such reinstatement sums
and expenses n one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchi.check is drawn upon an
institution whese deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seCurcd-fiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall iies 2poly in the
case of acceleration under Section 18,

20. Sale nf Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to whizh payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither 3orrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Listrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable petiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wnick nust elapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes oF-this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Section 22 ane the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice ans opportunity to take corrective action provisions of this Section 20.

21. Had:rdous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances delined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following subytances: gasoline; kzrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials_containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that relate
to health, safgty or environmental protscton; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defired ip‘Environmental Law; and (d) an "Environmental Condition"
means a condifion that can cause, contribuie (0, br otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anynne else to do, anything affecting the Properiy. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (ilicluding, but not limited to, hazardous substances in consumer preducts).

Borrower shall prompuly give Lender written notice of (a) any investigatio, ciaim, demand, lawsuil or
other action b/ any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal Knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, i¢fzas2. or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use’or release of a
Hazardous Sulistance which adversely affects the value of the Property. If Borrower learns, or ic puiified by
any governmetital or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accdrdance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

(@%-SA(IL) (0010} Page 12 of 15 Form 3014 1/01




0703942051 Page: 14 of 24

U N O F F I C IAL CO P¥025440003629778

39909882

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is siven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc prroceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovecicaiire, If the default is not cured on or before the date specified in the notice, Lender at its
option may r“:qwire immediate payment in full of all sums secured by this Security Instrument without
further demynd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cojiect 2'Toxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this [Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the: fee is permitted under-Aprlicable Law.

24. Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom este2d.exemption laws.

25. Plac:ment of Collateral Protection Insur:nc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenier? with Lender, Lender may purchase insurance at
Borrower’s exense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim th at is made against Borrower in connection with the coliaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evigence that Borrower has obtained
insurance as 1equired by Borrower’s and Lender’s agreement. If Leude  purchases insurance for the
collateral, Borfower will be responsible for the costs of that insurance, inclpding interest and any other
charges Lender may impose in connection with the placement of the insurance, 1ntit-the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added fo Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (ne cost of insurance
Borrower may ‘be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

MICHAEL SLIWINSKI

Witnesses:

-Borrower

(Seal)

-Borrower

_ . (Seal) (Seal)
“dnrrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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stateoriLuvoss,  (CeCA— , {KQ County ss:
I, m LA CLL DL 2 %afGlary Public in and for said county and
state do hereb s certify thy

chmabé N R e

personally known o me to be the same person(s) whose name(s)-subscribed to the foregoing instrument,
appeared befate, me this day in person, and acknowledged tha fe\’)she/they signed and delivered the said
instrumenta l?\er/thelr free and voluntary act, for the uses and purposes therein set forth.

Given-urider my hand and official seal, this 32 N 3(( }V/g{/ < Z_ ) )l(“(ﬁ 7

My Commission Cxjiies: 7

77 ~Z

otary Public
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 284 dayof =~ February, 2007
and is inco’porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd ("Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

LEHMAN BROTHERS BANK, FSB

("Lender") ¢ftie same date and covering the property described in the Security Instrument
and located at:

8040 S. 7.NS AVENUE, CHICAGO, ILLINOIS 60619

[Property Address]

THE NOTE CONTAINS PR OVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIM|z AND THE MAXIMUM FA”F BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adcitionto the covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covenant and agree as follows:
A.INTERES$T RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.500 %. The Note provides
for changes in the interest rate and the monthly paymznts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Chiinge Dates

The intrest rate | wnllgay may change on the first day of #2bruary , 2012
and on that Jay every month thereafter. Ecch date on which my mterest
rate could change is called a "Change Date."

B) The Index

Beginn|ng with the first Change Date, my interest rate will be basnd on an Index. The
"Index" is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Juuri2ei: The most
recent Indgx figure available as of the first business day of the month” iinmediately
preceding tfie month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indesx that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Cal\ ulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding two AND 75 HUNDREDTHS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of

MULTISTA} E ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WAI.L STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statec in Section 4(D) below, this rounded amount will be my new interest rate until
the next Chiainge Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this caliulation will be the new amount of my monthly payment.

(D) Liini*s on Interest Rate Changes
The intarsst rate | am required to pay at the first Change Date will not be greater than

12500 o or less than 10.500 o, Thereafter, my interest rate will
never be increased o decreased on any single Change Date by more than
WO percentage points
( 2-000 %) from the rate of interest | have been paying for thegreceding
6 months. My intsrzst rate will never be greater than 16.500 o,

(E) Effective Date of Cnanges

My new interest rate will bzcoine effective on each Change Date. | wilIFay the amount
of my new monthly payment begimning on the first monthly payment date after the Change
Date until the amount of my monthiy payment changes again.

(F) Notjice of Changes

The Nate Holder will deliver or mai. to me a notice of any changes in my interest rate
and the amgunt of my monthly payment be ore the effective date of any change. The notice
will include linformation reciuired by law to e given to me and also the title and telephone
number of a person who will answer any questiciii may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZiAL INTEREST IN BORROWER
Uniform Coyenant 18 of the Security Instrument is ameided to read as follows:

Transfer of the Property or a Beneficial Intziest in Borrower. As used in
this Segtion 18, "Interest in the Property” means any l<ga' or beneficial interest in
the Property, including, but not limited 10, those beneficial interests transferred in a
bond far deed, contract for deed, installment sales contrae’ ar escrow agreement,
the ihntqmt of which is the transfer of title by Borrower.at-a. future date to a
purchager.

It all or any part of the Property or any Interest in the Prouerty is sold or
transte(red (or if Borrower is not a natural person and a beneficial interest in
Borrowj2r is sold or transferred) without Lender’s prior written consent; Lender may
require/immediate payment in full of all sums secured by this Security.Instument.
However, this option shall not be exercised by Lender if such exercise is yrenidited
by Applicable Law. Lender also shall not exercise this option if: (a) Barrower
causes| to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made t0 the transferee; anc. (b)
Lender:reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Securit7 Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require: the transferee to sign an assumption agreement that is acceptable to
Lender:and that obligates the transferee to keep all the promises and agreements
made ih the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases

Borrowizr in writing.
Initials: Wg
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If L.ender exercises the option to require immediate Fayment in full, Lender
shall ﬂi/e Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrowzr fails to pay these sums prior to the expiration of this period, Lender may
invoka any remedies permitted by this Security Instrument without further notice or
denarad on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants

contaiped ji_this Adjustable Rate Rider.
/ v 7 "
AL (Seal) (Seal)

MICHAEL SLIWINSYI _Borrower -Borrower
_ = (Seal) (Seal)

-Ryrrawer -Borrower

(Seal) ). (Seal)

-Borrower -Borrower

(Seal) — (Seal)

-Borrower -Borrower

@%-838!? (1402) Page 3 of 3 Fo.m.3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 224 day of February, 2007
and is inco-porated into and shall be deemed to amend and supplement the Mortgage
Deed ¢i Trest, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred-ithe "Borrower") to secure Borrower’s Note to

LEHMAli PXKOTHERS BANK, FSB,A FEDERAL SAVINGS BANK (th
the

"Lender”) o' the sarie. date and covering the Property described in the Security Instrument
and located at:

8040 . EVANS AVZMUE, CHICAGO, ILLINOIS 60619
[Property Address]

1-4 FAMILY COVENANTS, I1. addition to the covenants and agreements made in the
Security InStrument Borrower c.nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 'SYJRJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described i t'ie. Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added 1o the Property
description, and shall also constitute the Property covered by the Security Instrument:
building maéterials, appliances and goods uf every nature whatsoever now or hereafter
located in, pn, or used, or intended to be used 'n connection with the Property, including,
but not limted to, those for the purposes of supplying or distributing heating, cooling,
electricity, as, water, air and light, fire prevention‘a:idl extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, staves, refrigerators, dishwashers, disposals, wasners, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains aid civtain rods, attached mirrors,
cabinets, piineling and attached floor coverings, all of whick,<riziuding replacements and
additions tgereto shall be deemed to be and remain a part of the“Property covered by the
Security Instrument. All of the foregoing together with the Property. Geseribed in the Security
Instrument (or the leasehold estate if the Security Instrumentis on a Iemehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot se<k, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws; erinances,
regulations and requirements of any governmental body applicable to the Proper;y.

C. SU%&ORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any len inferior to the Security Instrument to be perfected against the Property
without Lenfier’s prior written permission.

D. REIJT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

9895%14% %%%ﬁzards for which insurance is required by Section 5.
003990988,

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BO3IROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to'tender all leases of the Property and all security deposits made in connection with
leases otine Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaté-the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this rgragraph G, the word "lease” shall mean "sublease” if the Security Instrument
ison aleas¢hol

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSIN. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs ("Rents") of the Property, regardless of to whom the Rents of the
Property ari: payable. Borower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenari of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower skall receive the Rents until: (i) Lender has given Borrower
notice of del'ault pursuant to Section. 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the IRents are to be paid to Lender or Lender’'s agent. This
assignment of Rents constitutes an. absolute assignment and not an assignment for
additional si2curity only.

If Lend
held by Bor
b?/ the Secu
of the Prop
due and un
(iv) unless
agents shal
collecting th
on receive
assessmen
Security Ins
be liable to
to have are
Rents and f
Property as

If the
managing t
Furposes SJ
nstrument

Borrow,
assignment
prevent Len

Lender

T gives notice of default to Borrowor: (i) all Rents received by Borrower shall be
ower as trustee for the benefit cf._ender only, to be applied to the sums secured
rity Instrument; (ii) Lender shall be e’ttitled to collect and receive all of the Rents
oy, (iii& Borrower agrees that each tenant of the Property shall pay all Rents
baid to Lender or Lender’s agents upor Lznder’s written demand to the tenant;
applicable law provides otherwise, all fen’s collected by Lender or Lender’s
be applied first to the costs of taking conir»'0f and managing the Property and
e Rents, including, but not limited to, attorney’s’tees, receiver’s fees, premiums
r's bonds, repair and maintenance costs,_insurance premiums, taxes,
s and other charges on the Property, and then'ti the sums secured by the
trument; (v) Lender, Lender’s agents or any judicialiv-arpointed receiver shall
account for only those Rents actually received; and (vi)'Lender shall be entitled
ceiver appointed to take possession of and manage the Prciperty and collect the
rofits giter|ved from the Property without any showing as toit.e inadequacy of the
security.

ents of the Property are not sufficient to cover the costs of taking zantrol of and
1e Property and of collecting the Rents any funds expended by Lexdar for such
hall become indebtedness of Borrower to Lender secured by ine 'Security
yursuant to Section 9.

ar represenis and warrants that Borrower has not executed any prior
of the Rents and has not performed, and will not perform, any act that would
der from exercising its rights under this paragraph.

or Lender’'s agents or a judicially appointed receiver, shall not be required to

enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appoinied receiver, may do
so at any tilne when a default occurs. Any application of Rents shall not cure or waive any
default or irvalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in

full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained.ir this 1-4 Family Rider.

~

4,
W (Seal) (Seal)

2 (Seal) (Seal)
-Rarrower -Borrower
(Seal) ( L (Seal)
-Borrower -Borrower
(Seal) AN, (Seal)
-Borrower -Borrower
100025440q 03629778
00399098817
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendunr is made  February 2 , 2007 and is incorporated into and decmed to
amend and supplement *he Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
8040 S. EVIANS AVENUE , CHICAGO , ILLINOIS 60619

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, [/we further covenant and agree as

follows:

ADJUSTABLE INTER.EST RATE AND MONTHLY PAYMENT CHANGES
Limits on Intel‘¢st Rate Changes
The interest rate’1an) required to pay at the first Change Date will not be greater than 16, 500 % or less than
10.500 %. "hereaiter, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than Two percentage poini(s) (  2.000 %) from the rate of interest | have been
paying for the preceding, six (6) mondhs, My interest rate will never be greater than 16.500 %. My
interest rate will never He less than 15500 %.

TRANSFER OF THE PROPERTY OR A BLNEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instruinent is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in the
Property” means any l¢gal or beneficial interest in the Preperty. including, but not limited to, those beneficial interests
transferred in a bond fo* deed, contract for deed, installment sales/contract or escrow agreement, the intent of which is the
transfer of title by Borrawer at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sul-or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Iiender’s prior written consent, Lender may
require immediate payrient in full of all sums secured by this Security Insteemsnt. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thonotice shall provide a period
of not less than 30 days [[rom the date the notice is given in accordance with Section 15 withiz which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Boriower.

In Witness Thereof, Trustor has executed this addendum.

Wim:? 2/0 7 /(/Mﬂw«/

Date MICHAEL SLIWINSKI

Date

Date

Date

DIS0221
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0039909882

8040 S. EVANS AVENUE

PROPERTY ADJRESS: (1ol yirivots 60619

THIS ADDENDU M is made this 274 day of February , 2007 and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the “Rider”) dated the same date
as this Addendum executed by the undersigned and payable to
LEHMAN BRCIHFLS BANK, FSB, 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are change:d by diiis Addendum.

4. INTEREST RATE ANQ-MONTHLY PAYMENT CHANGES
(C) Calculation of Chunges
Before each Change Date, the Note Holder will calculate my new interest rate by
adding 2-7° peicentage point(s) (2-75 %) to the Current Index for such
Change Date. “he Note Holder will ‘nen round the result of this addition to the nearest one-
eighth of one parcentage point (0.125%). ~Subject to the limits stated in Section 4(D), this
rounded amouni will be my new interest rat¢: until the next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of
the monthly payment that would be sufficient to (repay accrued interest. This will be the
amount of my monthly payment until the earlier of the /r2xt Change Date or the end of the
Interest-Only Pe‘iod unless | make a voluntary prepaymeni 2f principal during such period. If |
make a voluntaq]/ prepayment of principal during the Interest-COniy Period, my payment amount
for subsequent payments will be reduced to the amount necessaiy to pay interest at the then
current interest rate on the lower principal balance. At the end of tive Interest-Only Period and
on each Changg: Date thereafter, the Note Holder will determine th<-amount of the monthly
payment that wquld be sufficient to repay in full the unpaid principal that | em expected to owe
at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculaticn-wiii he the new
amount of my Inonthly payment. After the end of the Interest-Only Period; riv_payment
amount will not te/reduced due to voluntary prepayments.

Dated._R/R/O7 //W%wu/

MICHAEL SLIWINSKI

DIS0291 page lof 1 1/01
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