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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 5, 2007, is'mud2 and executed between K & A Properties, an
Hiinois General Partnership, whose address is 8908 S. Harlem ‘Avenue, Bridgeview, IL 60455-1900 (referred to
below as "Grantor") and Bridgeview Bank Group, whose aadress~iz 7940 S. Harlem Ave., Bridgeview, IL
60455 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coiitinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rems from the following described
Property located in Cook County, State of lllinois:

PARCEL 1:

LOTS 1 AND 2 IN BLOCK 13 IN FREDERICK H. BARTLETT'S HARLEM AVENUE AZFcS, A SUBDIVISION
OF THE NORTH 45 ACRES OF THE SOUTH 50 ACRES (EXCEPT THE WEST 17 FEZ© CONVEYED FOR
RAILROAD) OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE i2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

LOTS 10 THROUGH 13, BOTH INCLUSIVE, IN MBC SUBDIVISION, A SUBDIVISION IN THE NORTHEAST
1/ OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7301-7303 West 90th Street/ 9004-9012 South Octavia
Avenue, Bridgeview, IL 60455 (Parcel 1); 8900-8910 South Odell Avenue/ 8901-8911 South Moore Drive,
Bridgeview, IL 60455 {Lot 10 of Parcel 2); 8914-8924 S. Odell Avenue/ 8915-8925 South Moore Drive,
Bridgeview, IL 60455 (Lot 11 of Parcel 2); 7328-7344 West 90th Street/ 8915-8919 South Oketo Avenue/
8912-8926 South Moore Drive, Bridgeview, IL 60455 (Lot 12 & 13 of Parcel 2), Bridgeview, IL 60455. The
Property tax identification number is 23-01-213-011-0000 {Parcel 1); 23-01-207-014-0000 (Lot 10 of Parcel
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ASSIGNMENT OF RENTS
Loan No: 617646500-10301 (Continued) Page 3

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of*Rents.

Other Acts. lénder may do all such other things and acts with respect to the Property as Lender may
deem appropriaie and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Granter for the purposes stated above.

No Requirement to Act,Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfurmed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or ing,

APPLICATION OF RENTS. All coste’and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may puy such costs and expenses from the Rents. Lender, in its sole
discration, shall determine the application o7 any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such Costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assigninent and not reimbursed frem the Rents shall become a part of
the Indebtedness secured by this Assignment, and shell be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indeotzdness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, ine Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Ass'gnment and suitable statements of termination
of any financing statement on file evidencing Lender's security intarast in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by spplicable law.

REINSTATEMENT OF SECURITY INTEREST. |[f payment is made' Ly.Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the indebtedness ard ‘nereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy o tcany similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason ¢i any-iudgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lende 's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any clzimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose cr-enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed an the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
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ASSIGNMENT OF RENTS
Loan No: 617646500-10301 (Continued) Page 5

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: (1) cures the default within ten (10) days; or (2) if the cure requires more than ten (10} days,
immediately jnitiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thoreafter continues and completes alt reasonahle and necessary steps sufficient to produce
compliance ag’seon as reasonably practical.

RIGHTS AND REMEFL(EY; ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or‘remedies providec by iaw: -

Accelerate Indebtedness.~ Lendar shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately’ fle and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the Tigny, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indeb-cdness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably desicnates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nams 4f Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender-in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether ¢/ nt any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eithe iii person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Froosrty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure ri sdle, and to collect the Rents from
the Property and apply the proceeds, over and above the cost” bf ‘the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparznt value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shail ot disquality a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assigiirieint or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action tc enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at-the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
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Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effactive when actually delivered, when actually received by telefacsimile {unless otherwise required by
law}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of “Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment-are granted for purpeses of security and may not be revoked by Grantor until such time as the
same are rerovinced by Lender,

Severability. If(a ourt of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforczetle as to any circumstance, that finding shall not make the offending provision illegal,
invatid, or unenforceubls .as to any other-circumstance. If feasible, the offendmg provision shall be
considered modified so that-it becomes Iegal valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenteiczability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any othzr provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding ubon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property bezvines vested in a person other than Grangor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtednass by way of forbearance or extensinn swithout releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time I of the Essence. Time is of the essence in the perfomance of this Assignment.

Waive Jur\;. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any othar party.

WAIVER OF HOMESYEAD EXEMPTION. Grantor hereby releases aiid smaives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness vecurad by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY QOF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND AiL RIGHTS OF REDEMPTION
FROM SALE UNDER" ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRAMYTR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings-viion used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall rmean amounts in
lawful money of the United States of America. Words and terms used in the singular shall inciude the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Borrower" means K & A Properties; Albert F. Moore, Jr.; and M Karen Koenig.

Defauft. The word "Default” means the Default set forth in this Assignment in the section titled *Default”.

Event of Default. The wrords "Event of Default" mean any of the events of default set forth in this
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 5, 2007.

GRANTOR:

K & A PROPERTISS

M. Karen Koenig. aeaeral Partner of

A Properties

ALBERT F. MCORE, JR. LIVING TUST DATED SEPTEMBER 29, 1995, AS
AMENDED AND RESTATED, Genera! Partner of K & A Properties

tee of Alber: . Moore, Jr. Living
Trust Dated Septembet 29, 1995, as amend :d and restated

PARTNERSHIP ACKWOWLEDGMENT

STATE OF J(ﬁ%ffw«’ . )
) 8S

COUNTY OF M’ )

. /24 ‘ -

On this day of "/%ﬂaa»y s Zeo7 before me; vhe undersigned Notary
Public, personally appeared M. Kare oenig,'GeneraI Partner of K & A Properties; Alhert F. Moore, Jr.,
Trustee of Albert F. Moore, Jr. Living Trust Dated September 29, 1995, as amended andrrstated, and known
to me to be partners or designated agents of the partnership that executed the ASSIGNMENT QF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the partnership, by authority of
statute or its Partnership Agreement, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Assignment and in fact executed the Assignment on behalf of the
partnership.

By WW /&“% Residing at M . ,ﬁ{/

]

Notary Public in and for the State of Mn«“ﬂ

My commission expires {/f/o 7 OFFICIAL SEAL
MARY RONCHETT!

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.05/08/09
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