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SEND TAX NOTICZS TO:
Albert F. Moorg, Jr., Living
Trust dated Septeiber 29,
1995, as amended 7iid
restated
8908 S. Harlem Avenue .
_Bridgeview, IL 60455  © / : _ FOR RECORDER'S USE ONLY

This Subordination of Mortgage prepared by:
Lender
Bridgeview Bank Group
4753 N. Broadway
Chicago, IL 60640

and Assumption Agreement dated August 1, 2003 and recorded

f Deeds as Document # 0323145149

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS ¥4, YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN TdZ LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

SUBORDINATION OF MOR GAGE

THIS SUBORDINATION OF MORTGAGE dated January 5, 2007, is mude and executed among Albert F.
Moore, Jr.: and Albert F. Moore, Jr., Living Trust dated September 29, 1995, as amended and restated
("Borrower”); Marcella M. Moore, as Trustee under the Marcella M. Moore \ising_Trust dated January 29,
1993 ("Mortgagee”); and Bridgeview Bank Group {"Lender”}.

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described finansial accommodations
the "Subordinated Indebtedness”} to Ingrid J. Moore, as Trustee under the Ingrid J. Moore Intervivos Trust
ated September 29, 1995 ("Mortgagor"):

A Note in the amount of $400,000.00 dated February 26, 1998 in favor of Marcella M. Moore, as Trustee
under the Marcella M. Moore Living Trust dated January 29, 1993.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated February 26,
1998 from Mortgagor to Mortgagee (the "Subordinated Mortgage") recorded in Cook County, State of lllinois
as follows:

Recorded on May 7, 1998 as Document Number 98376085.

EAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property {the
"Real Property”) located in Cook County, State of lllinois:

BLOCK 10 AND LOT 2 IN BLOCK 11 IN FREDERICK H. BARTLETT'S HARLEM AVENUE ACRES, A
SUBDIVISION OF THE NORTH 45 ACRES OF THE SOUTH 50 ACRES (EXCEPT THE WEST 17 FEET
CONVEYED FOR RAILROAD) OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE

bl

—

1995, as amended and restated, as pursuant to Assignment
ja )

on 8/19/2003 with Cock County Recorder o

29,
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SUBORDINATION OF MORTGAGE
Loan No: 615150000-10302 {Continued) Page 3

affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender
may, without notice of any kind to Mortgagee, (A} make one or more additional secured or unsecured loans to
us: (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or
other terms of the Superior Indebtedness or any part of it, including increases and decreases of the rate of
interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan
term: {C) take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce,
waive, and release any such collateral, with or without the substitution of new collateral; (D) release,
substitute, agree not to sue, or deal with any one or more of our sureties, endorsers, or guarantors on any
terms or manner Lender chooses; {(F) determine how, when and what application of payments and credits,
shall be made on the Superior Indebtedness; (F) apply such security and direct the order or manner of sale of
the security, astender in its discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY US.” If'vve become insolvent or bankrupt, this Subordination shall remain in full force and effect.
Any default by us undarthe terms of the Subordinated Indebtedness also shall constitute an event of default
under the terms of the 3uperior Indebtedness in faver of Lender.

-

MISCELLANEOUS PROVISIONS: The following miscellangous provisions are a part of this Subordination:

Amendments. This Subordinaten constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subeidination. No alteration of or amendment to this Subordination shall be
effective unless given in writing ane: signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Attorneys' Fees; Expenses. If Lender inist'tites any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to/ ecover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whetier or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest-at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, »vithout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lende''s legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy/proseedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipdted post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable<aw. . Mortgagee also will pay any
court costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortg'agee represents and warrants
that he or she has authority to execute this Subordination and to subordiiete the Subordinated
Indebtedness and the Mortgagee's security interests in Mortgagee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes orly and are not to
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of aw
provisions. This Subordination has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Mortgagee agrees upon Lender's request to submit to the
jurisdiction of the courts of Cook County, State of IlHlinois.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Mortgagee herein in favor
of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness. =

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordinétion
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

E
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SUBORDINATION OF MORTGAGE
Loan No: 615150000-10302 (Continued) Page 5

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,&Ww }

) S8

COUNTY OF [ﬁ'z’wﬁ, )

On this day before me, the undersigned Notary Public, personally appeared Albert F. Moore, Jr., to me known
10 be the individual hescribed in and who executed the Subordination of Mortgage, and acknowledged that he
or she signed the Surordination as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and officizi seal this 2" day of M L2007 ..
By _7%07 ﬂmM . Residing at &Ua £L
Notary Public in and for the State of ;@W

My commission expires 5/ 0'% 7

OFFICIAL SEAL

MARY RONCHETTI
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/08/09

TRUST ACKNOWL{ZDGMENT + awas: . .

: 4 VRS A AT
STATE OF ‘,@6&#@ NV Cebitie 2y
) 88
COUNTY OF _ (7 \
On this / 2+ day of Qﬂ/ﬂtﬂ—“} , L0077 pefore 1ng, Kae undersigned Notary

Public, personally appeared Albert F. Koore, Jr.“Trustee of Albert F. Moore, Jr., Living T:ust dated September
29, 1995, as amended and restated , and known to me to be an authorized trustee or agent of the trust that
executed the Subordination of Mortgage and acknowledged the Subordination to be the frec_and voluntary act
and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Subordination and
in fact executed the Subordination on behalf of the trust.

By ?/2’7;4//‘/ ’/Zm Residing at &(&Q . Le
Notary Public in and for the State of v‘%‘“""“” L AP
- L il L <
My commission expires 5/ f/ 29 } M%Y‘%%‘&CHETT\ b
3 NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EKPIRES:OSM‘ X 09 N
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