| UNOFFICIAL COPY

TN

. 0703902041 Fee: $34.00
E&%ﬁe "GZne“ Moore RHSP Fee:$10.00

Gook County Recorder of Deeds
Date: 02/08/2007 09:05 AM Pg: 1018

This instrument prepared by and sh)uld be retumed to:

George 1. Amold, §.0sin Lawler & Arnold, Lid.

11800 S. 75™ Avenue, Suite 300

Palos Heights, IL 0463

Chicago Patrolmen's Fede/'a1 Zrudit Union ﬁ{ .

1359 W. Washington Blvd. /:/ mEq

Chicago, IL 60607 . O ulty
(312) 726-88 14 5()7(; 34 Mortgage — Home Equity Line of Credit

THIS MORTGAGE CONTAIN{: A DUE-ON-SALE I'%¥/SION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CREDIT AND MAY CCINTAIN. A VARIABLE RATE OF INTEREST.

0 . . .
THIS MORTGAGE is given on ‘ January 3 2 7y Nicholas Stasinopoulos, unmarried,

of 974 W. 35th Place, #2 ,l7 Chicago, IL. 60609 o —— hercinafter referred to individually or collectively, as the context may require,
as “Mortgagor”) to CHICAGO 'ATROLMEN'S FEDERAL CREDIT UNIZ™; its successors and assigns, whose address is 1359 W. Washington Blvd,, Chicago,

1L 60607 (“Mortgagee”).

k
Montgagor doeg hereby mortg Coo 2 State

., grantsconveypnd yrmant to Mpytgagee the followirg dscrined property located in tthountyof____..O_____._—,
of Minois: e w Qg’ﬁ a.@ 2’2 i o

[ 1: Unit 207 arid Parking Space 25 €ogetheF with its undivided jsercantage interest in the common elemejt Q@n
' J 2l

Lofts Con ium. 1s delineated and defined in the Declaration recordéd as document number :
the Southeast % of Sef:tio hip 39 North, Range 14, East of the 1hi:d 21 eridian, in Cook Cofhtyy migig;,
w2 sd
Parcel 2: Th ive right to the use of Storage Space Trret minon Fiements as delineated orEa‘gugeﬁté.
mium recorded as document number . N - 2
ez O
L
which has the street address of ; 974 W. 35th Place #207 , Chicago a E\ ,
Wllinois, 60609 "(herein “Property Address™); PAN.  17-32-402-009; 7-32-402-010: 17-32-402:011: .17-32-402-012; togethEp, with (i) all

improvements, buildings or str{ ctures of any nature whatsoever, now or hereafier erected on the property, (i) all fixtures, inriudiig all plumbing, heating, air
conditioning and ventilating eqfiipment, now or hereafter located under, on or above the property, (iii) all rights, privileges, revts, r-ys'ies, mincral, oil and gas
rights and profits, tenements, hreditaments, rights-of-way, casements, appendages, appurtenances, o reparian rights now or hereaftr huonging or in any way
appertaining to the property, ang (iv) all of Mortgagor’s right, title and interest in and to any sireets, rights-of-way, alleys or strips of lan¢'nowv or hereafter adjoining
thereto, including any replacem(nts and additions to any of the foregoing. All of the foregoing is collectively referred to in this Mortgage as *e “Property”.

This Mortgage is given to secire the payment of all indebtedness, including principal, interest, Advances (as hereinafter defined), all oth: a/aounts, finance
charges, payments and premiun(s due end the performance of all obligations that Mortgagor now or hereafter owes Mortgagee under this Morgage and under that
certain agreement goveming M rigagor’s Open-cnd Home Equity Credit Plan entered into between Mortgagor and Mortgagee of even date herwith (“Agreement”),
includinB all extensions, renewa s and modifications thereof (all of such obligations being hereinafier referred to as the “Debt”). The Agreement has a credit limit of
$ 22,000.00 unldss the limit is increased and a notice of such increase is recorded in the Recorder’s Office in the county where this Mortgage has
been recorded. The maturity dat: of this Mortgage is March 1,2022 __ which is the date by which the Debt under the Agreement and this Mortgage is due,

This Mortgage is given to sccj'e a revolving credit loan and shall secure not only presently existing indebtedness under the Agreement but also future advances,

whether such advances are oblijatory or to be made at the option of Grantee, or otherwisc, s are made within twenty (20) years from the date hereof, to the same
extent as if such future advance; were made on the date of the execution of this Mortgage, although there may be no advances made at the time of the execution of
this Mortgage and although theie may be no indebtedness secured hereby outstanding at the time any advance is made, The licn of this Mortgage shall be valid as to
all indebtedness secured hereby, including future advances, from the time of its filing for recording in the Recorders Office in the county in which the Property is
located. The total amount of in{lebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements whiclj Mortgagee may make under this Mortgage, the Apreement or any other document with respect thereof) at any one time outstanding
shal not exceed the credit limi: set forth above, plus interest and late charges accruing thereon and any Advances or disbursements which Mortgagee may make
pursuant fo the terms of this |Viongage, the Agreement or any other document with respect hereto, including but not limited to payment for taxes, special
assessments or insurance on tl e Property and the interest on such disbursements. This Mortgage is intended to and shall be valid and have priority over all
subsequent liens and encumbra:ices, including statutory licns, excepting taxes and assessments levied on the Property not yet due and payable, to the extent of the
maximum amount secured heresy. The unpaid balance of the revolving credit loan may at certain times be zero. A z¢ro balance does not terminate the revolving
credit loan or Mortgagee's oblig ation to advance funds to Mortgager, Therefore, the lien of this Mortgage will temain in full force and effect notwithslanding any

zero balance.
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MORTGAGE (continued)

A. REPRESENTATIONS
Mortgagor hereby represents to M ortgagee as follows:
|, Validity of Security Docuraents. (a) The execution, delivery and performance by Mortgagor of the Agreement, this Mortgage and all other documents and
instruments now or hereafter, furiished to Mortgagee to evidence or secure payment of the Debt (the "Security Documents"), and the borrowing evidenced by the
Agreement, will not violate any orovision of law, any order of any court or other agency of government, or any mortgage, indenture, trust agrecment or other
instrument to which Mortgagor is a party or by which Mortgagor or any of Mortgagor's property is bound, or be in conflict with, or will resull in a material breach of
or constitute (with due notice anc/or lapse of time) a default under any such mortgage, indenture, trust agrecment or other instrument, or result in the creation or
imposition of any lien, charge or rncumbrance of any nature whatsoever upon any of Mortgagor's property or assets, except as contemplated by the provisions of the
Security Documents; and

(b) The Security Documtnts, as and when executed and delivered by Mortgagor, constitute the legal, valid and binding obligations of Mortgagor in
accordance with their respective t2rms subject to applicable bankruptcy and insolvency laws.
2. Other Information. All oner information, reports, papers and data given to Mortgagee, or to Mortgagec's legal counsel, with respect to Mortgagor, the
Property, or the loan evidenced by the Security Documents are accurate and correct in all material respects and complete insofar as completeness may be necessary
10 give Mortgagee a true and accurate knowledge of the subject matter,
3. Title. Mortgagor has #Jol ind marketable title in fee simple to the Property free and clear of all encumbrances except for encumbrances of record as of the
date of this Mortgage. Morigagol will preserve its title to the Property and will forever covenant and defend the same to Mortgagee and will forever covenant and
defend the validity and priority-ui the lien of this Mortgage.
4. Litigation. There is not no'v ninding or threatened against or affecting the Property, nor, to the knowledge of Mortgagor, is there contemplated, any action,
suit or proceeding at law or in ¢quily or by or before any administrative agency which, if adversely determined, would impair or adversely affect the value or
operation of the Property,
5.  Environmental Indemnity. Morigago: sh#!i indemnify and hold Mortgagee harmless against and from any and all loss, cost, damage, claim or expense
(including, without limitation, any and all attoriey's fees or expenses of litigation) incurred or suffered by Mortgagee on account of (i) the location on the Property
of any chemicals, material, subjitance, or cont=inant (including, without limitation, oil, petroleum products, asbestos, urea, formaldehyde, foam insulation,
liazardous waste and/or toxic weite), the presence or r<orage of which or the exposure to which is prohibited, limited, or regulated by any federal, statc, county,
regional, or local governmental Linit, agency or autheiity, r. which presence, storage, or expesure may pose a hazard to health and safety or (ii) the failure by
Mortgagor or any prior owner of occupant of the Property to coriply with any applicable federal, state, county, regional or local environmental laws, regulations,
and court or administrative order: .

B, ADDITIONAL COVENANTS

Until the entire Debt shall have bizen paid in full, Mortgagor covenants znd 74r7es as follows:

6. Payment of Indebtedness, Mortgagor shall timely pay and discharge 'tk e Debt or any part thereof in accordance with terms and conditions of the Agreement,
this Mortgage, and the Security [ ocuments.

7. Payment of Taxes and Agsessments. Mortgagor shall duly pay and dischaize. or.cause to be paid and discharged all real estate and personal property taxes
and other taxes and assessmenti;, public or private; water and sewer rates and chages: sll other governmental or nongovernmental charges applicable to the
Property; any interest or costs ¢r penalties with respect to any of the foregoing; and churges for any easement or agrcement maintained for the benefit of the
Prapenty, general and special, ofdinary or extraordinary, foreseen or unforeseen, of any kiud 4nd, nature whatsocver which may at any time prior to or after the
execution of this Mortgage, be a{ sessed, levied, or imposed upon the Property or the rent or incie ‘eceived therefrom, or any use or occupancy thereof. All of the
foregoing are hereinafter collcctivcly referred to as "Taxes and Assessments.” Mortgagor shall privide Mortgagee with satisfactory proof of payment of any Taxes
and Assessments within ten (10) ays of the date any such Taxes or Assessments are due. In the eveis Mortgaeor fails to timely pay any such Taxes or Assessments,
Morigagee may, but shall nol bi: obligated (o, make such payments and any amounts so paid by Mortg4gee 'hall be treated as "Advances” in accordance with
Paragraph 16 hereof.

8. Hazard Insurance. Morighgor shall keep the improvements now existing or hereafter erected on the Projie:ty insured against loss by fire, hazards included
within the term “extended coverdge” and any other hazards for which Mortgagee requires insurance. If the Property i« toczied in an area designed by the Director of
the Federal Emergency Agency {is a special flood hazard area, Mortgagor agrees to obtain Federal Flood Insurance ¢/t exient such insurance is required for the
term of the loan and for the full indebtedness of the loan. Insurance policies shall be maintained in the amounts and for the periods that Mortgagee requires. The
insurance carriers providing the {nsurance shall be chosen by Mortgagor subject to Mortgagee's approval which shall not be uor zasonably withheld.

Al insurance policies and 1cnewals shall be acceptable to Mertgagee and shall include a standard mortgage clause. Mortgag ze shell have the right to hold the
policics and renewals. If Mortg:!;ee requires, Mortgagor shall name Mortgagee as "loss-payee” and shall promptly give to Mortgay==iil-ceeipts of paid premivms
and renewal natices. In the eve it of loss, Mortgagor shall give prompt notice to the insurance carricr and Mortgagee. Mortgagee may ~auke: proof of loss if not
made promptly by Mortgagor.

Unless Mortgagee and Mqrtgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Properts-damaged, if the
restoration or repaid is economjcally feasible and Mortgagee's security is not lessened or impaired. If the restoration or repair is not econcmically feasible or
Mortgagee's sccurity would be li:ssened or impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with
any excess paid to Morigagor. 'If Mortgagor abandons the Property, or does not answer within 30 days a notice from Mortgagee that the insurance carier has
offered to settle a claim, then Niongagce may collect the insurance proceeds. Mortgagee may use the proceeds to repair or restore the Property or to pay sums
securcd by this Mertgage, whethir of not then due. The 30-day period will begin when the notice is given.

Unless Mortgagee and Moij tgagor otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the duc date of the monthly
payments referred 1o in Paragraghh 6 or change the amount of the payments. If under Paragtaph 22 the Property is acquired by Mortgagee, Mortgagor's right to any
insurance policics and proceeds! resulting from damage to the Property prior to the acquisition shall pass to Mortgagee to the extent of the sums secured by this
Mortgage immediately prior to tl.e acquisition.

9. Repalr. Mortgagor shall Keep the Property in good order and condition and make all necessary or appropriate repairs, replacements and renewals thereof.
Mertgager agrees not to permit [or allow any waste of the Property or make or permit to be made any material alterations or additions to the Property that would
have the effect of diminishing tl. value thereof or that will in any way increase the risk of any fire or hazard arising out of the consiruction or operation thercof.
Mortgagor agrees not to alter or{remove any structure or fixture in the Property without Mortgagee's prior written consent. Mortgagor shall prevent any act or thing
which might adversely effect orj mpair the value or usefulness of the Property.

10. Restoration Following Uhinsured Casualty. In the event of the happening of any casualty, of any kind or nature, ordinary or extraordinary, forescen or
unforeseen, not covered by any Insurance Policy resulting in damage to or destruction of he Property, Mortgagor shall give notice thercof to Mortgagee and
Mortgagor shall promptly ‘at Mbrtgagor's sole cost and expense, commence and diligently continue to restore, repair, replace, rebuild or alter the damaged or
destroyed Property as nearly as possible to its value, condition and character immediately prior to such damage or destruction.
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(continued)

11. Compliance with Laws. !ortgagor shail promptly and faithfully comply with, conform to and obey or contest by appropriate proceedings in good faith all
present, and use its best efforts (s to future laws, ordinances, rules, regulations and requirements of every duly constituted governmental authority or agency and of
every board of fire underwriters having jurisdiction, or similar body exercising functions, which may be applicable to it or to the Property or to the use and manner
of use, occupancy, possession, ¢peration, maintenance or reconstruction of the Property, whether or not such law, ordinance, rule, order, regulation or requirement
shall necessitate structural changes or improvements or interfere with the use or enjoyment of the Property.
12. Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and agreements cxpressed as binding upon it under any
agreement of any nature whatsorver that involves the Property including, without limitation, all rules and regulations of a homeowners or condominium association
if the Property is part of a condoninium, cooperative, phased development or other homeowners association.
13. Inspection. Mortgagor shall permit Mortgagee, and pasties designated by Mortgagee, at all reasonable times, to inspect the Property.
14.  Hold Harmless. Mortgager shall, at Mortgagor's sole cost and expense, save, indemnify and hold the Mortgagee, its officers, directors, employees and agents,
harmless from any injury, claim, demand, suit, judgment, execution, liability, debt, damage or penalty (hereinafier collectively referred to as "Claims”) affecting the
Property, or the value of any of : he Security Documents, arising out of, resulting from, or alleged to arise out of or result from, any action or inaction by Mortgagor,
except as may be the direct resu t of Morigagee's negligence. Mortgagor shall pay all expenses incurred by the Mortgagee in defending itself with regard to any and
all Claims. These expenses shal, include all out-of-pocket expenses, such as attorneys’ and experts' fees, and shall also include the reasonable value of any services
rendered by any employee of Mortgagee.
15. Expenses. Mortgagor sha(l pay or reimburse Morigagee for all reasonable costs and expenses paid or incurred by Mortgagee in any action, proceeding or
dispute of any kind in which Morigagee is made a party or appears as party plaintiff or defendant, involving any of the Security Documents, Mortgagor, or the
Property, including, without lim tation, to the foreclosure or other enforcement of this Mortgage, any condemnation involving the Property, any action to protect the
security hereof, or any procesdihvg in probate or bankruptcy, and any such amounts paid or incurred by Mortgagor shall be treated as Advances in accordance with
Paragraph 17 thereof,
16.  Advances, In the event Mirtgagor fails to perform any act required of Mortgagor by any of the Security Documents or to pay when due any amount required
10 be paid by any of the Secwiti Pacuments, Morigagee may, but shall not be obligated to, make such payment or perform such act. Such payment or performance
by Mortgagee shall not have the effe ct of curing any Event of Default or of extending the time for making any payment due hereunder or under the Agrecment. All
amounts 50 paid by Mortgagee, tugeinei with all expenses incurred in connection therewith, shail be deemed advances (“Advanccs? under this Mortgage and the
Agreement shall be immediately Cuc_4d-payable and shall be added to the Debt. Advances shall bear interest from the date expended at the rate specified in the
Agreement and shall be secured by this Murgage as though originally a part of the principal amount of the Debt.
17. Use Violations. Mortgagqr shall not.use 'ii¢ Property or allow the same to be used or occupicd for any unlawfut purpose or in violation of any permit or
certificate, or any law, ordinanct:, regulation ¢ re! irictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done or any condition
to cxist on the Property or any article to be brugnt thereon, that may be dangerous, unless safeguarded as required by law, or that may, in law, constitutc a
nuisance, public or private.
18.  Other Liens. Mortgagor {hall not, without the prizr tiitten consent of Morigagee, create or permit to be created or to remain, any mortgage, pledgc, lien,
encumbrance or charge on, sccdrity interest in, or conditianal sale of or ather title retention agreement on (whether prior or subordinate to the liens of the Security
Documents) the Property or indome therefrom other than the Secu ity Documents ("Liens"). In the event Mortgagor fails to promptly discharge any such Liens,
Mortgagee may, but shall not b{ obligated to, do so and any amounts paid or incurred by Mortgagee (including reasonable attomey's fces in connection therewith),
shall be treated as Advances in {ccordance with Paragraph 18 hereci.
19. Transfer of the Property. Mortgagor shall not sell, convey, tranres or assign the Property or any beneficial interest thercin or any part thereof, whether by
opecation of law or otherwise, Without the prior written consent of Motteze#( [n the event of such a sale, conveyance, transfer or assignment, Mortgagee may, at its
option, require immediate paynfent in full of all sums secured by this Mor'g: ge. However, this option shall not be exercised by Mortgagee if exercise is prohibited
by applicable law as of the date|>f this Mortgage.

If Mortgagee exercises qmgagee‘s option to require immediate payment in finl, Mortgagee shall give Morigagor notice of acceleration. The notice shall

provide a period of not iess tha 30 days from the date the notice is delivered o1 wai’cd, within which Mortgagor must pay all sums secured by this Mortgage. If
Mortgagor fails to pay these sulns prior to the expiration of this period, Mortgagee n:ay..n oke any remedies permitted by this Mortgage without further notice or
demand on Mortgagor.

20. Events of Default, The tg'm Event of Default, as used in the Security Documents, siial’ mean the occurrence or happening, from time io time, of any one or
more of the following: (a) Moftgagor fails to make any payment required by this Mortgage ol t'.c Agreement when it is due; (b) Mortgagor has engaged in o
engages in fraud or material m{stepresentation, either by act or omission, in connection with this Mortgage or the Agreement at any time during the application
process or during the term of s Mortgage or the Agreement; or (c) Mortgagor acls o fails to act..i’a way that adversely affects the security under this Mortgage,
including, without limitation, the following: (i) Mortgagor transfers title to (he Property or sells the Prope .y without the consent of Mortgage; (ii) Mortgagor fails
10 maintain the insurance requited to be carried by Mortgagor according to the terms of this Morigage; ( i) Murzagor fails to pay any Taxes on the Property; (iv)
Mortgagor permiits the filing offa lien against the Property senior to that held by Mortgagee; (v) the death ui Miorteagor (in the event of more than one Mortgagor,
the death of the last remaining Fortgagor who executed the Agreement); (vi) the Property is taken by condeminziton or power of eminent domain; or (vii) the holder
of any prior mortgage commendes foreclosure of the prior mortgage.

2]. Remedies. If an Event of |Jefault shall occur and be continuing, Mortgagee may at its option, after providing M. 'gager with at leest a 30 day advance notice
of and opportunity period to cus: the Event of Default, exercise any, some or all of the following remedics:

(a) Acceleration. Mortgagee may declare the unpaid portion of the Debt to be immediately due and payable, w.thout further notice or demand (each of
which hereby is expressly waived by Mortgagar), whercupon the Debt shall become immediately due and payable, anything in i Agreement or in the Security
Documents to the contrary not¥ithstanding, provided further that the unpaid portion of the Debt shall be immediately and autc natic: lly due and payable without
action of any kind on the part of Mortgagee.

(b) Enforcement of Mdrigsge. Mortgagee, with or without entry, personally or by its agents or atiorneys, insofar as applicable, ray:

(1) sell any part of the Broperty and all estate, right, title and interest, claim and demand therein, and right or redemption thereof, ‘o ineiextent permitted by
and pursuanl to the frocedures provided by law, at onc or more sales, and at such time and place upon such terms and afler such iotins thereof as may be
required or permittefl by law, and deliver to such purchases good and sufficient desds of conveyances, and obtain a deficiency judgmerc if the proceeds
of & foreclosure sale|3re not sufficient to satisfy the Debt,

(i) institute proceedingg for the complete foreclosure of this Morigage;

(iii) take steps to protec| and enforce its rights whether by action, suit or proceeding in ct}uity or at law for the specific performance of any covenant,
condition or agreem{nt in the Agreement or in this Mortgage, or in aid of the exccution of any power herein granted, or for any foreclosure hereunder, or
for the enforcement )f any other appropriate legal or equitable remedy or otherwise as Mortgage shall elect;

(iv) Mortgagee may, to [he extent permitted by law, coliect any rents, profits, or other amounts due Mortgagor from any lease, land contract, or other
agreement by which Mortgagor is leasing or selling any interest in the Property, and exercise Mortgagor's rights and remedies under such agreements.
Mortgagee will have no obligation to make any demand or inquiry as 1o the nature or sufficiency of any payment Mortgagee receives or to present or file
any claim or take an]’ other action to coliect or enforce the payment of any amounts Mortgagee is entitled to under this Mortgage;

v) Mongadgcc may pay|on Mortgagor's behalf all or any part of the debt and obligations then secured by any prior mongaf;e, whether or not they are then
due and payable anq. whether or not Mortgagor is then in defanlt under the prior mortgage. However, Mortgagee will not be required to do so. Any
payment Mortgagee! makes shall become part of the Debt, and shall be payable on Mortgagee's demand, together with jnterest at the same rate as the
Debt bears from tim(: to time;

(vi) Mortgagee may obtdin or update commitments for title insurance, tax histories, title searches and title insurance conceming the Property. Any amounts
that Mortgagee spenis in doing so will become part of the Debt;

(vii) Mortgagee may cxe cise any of Mortgagor's rights and cptions under any lease, land contract, or other agreement by which Mortgagor is leasing or
purchasing any intcr:st in the Property, including any option to purchase the Property or to renew or extend the term of the lease, land contract, or other
agreement, or to preay in whole or in part the lease, land contract or other agreement. Mortgagee will have no obligation to exercise any such right ot
option; or

(viii) enforce this Mortgag e in any other manner permitted under the laws of the State of [llinois.

02-5100.00 LASER T 38312 COPYRIGHT 2002 Minnesola Mutual Campanies, Tnc. All rights reserved




0703902041 Page: 4 of 6

UNOFFICIAL COPY

MORTGAGE (continued)

(¢) Receiver or Mortgag
commenced may, upon request a

receiver and without regard to th
mortgagee-in-possession shall ha
of a sale and a deficiency, durin,
when Mortgagor, except for the
other powers which may be nece!
of said period. Such receiver or n
to time may authorize the receivi
judgment foreclosing the lien of
or the lien of such order or judgn
The reasonable expenses, includ
hereby.

(d) Remedies Cumulati'
concurrent and may be pursued 3
may be exercised as often as.ocy
proceed under one right or em=
under any other right or icmedy
or release thereof. Nothing in (b
terms thereof,

(¢) No Conditions Precq
of the Debt shall be relieved of §
take action to foreclose on this!
consideration, of all or any part
Mortgagee extending the time off
other person; and in the latter ev
or medification agreement, unle

(f) Discontinuance of I
proceedings shall have been disc
and the rights, remedies and pow
22.  Condemuation. In the eve
governmental authority or agenc
such application shall result in a
under the Agreement.

23, Prior Mortgage. If this M
instaliment of the debt secured

obligations of the mortgagor un
whenever Mortgagee requests it
obligation under the prior mortgs
behalf, Any amounts Mortgagee
will bear interest at the same r.
Montgagee receives from the hol
not renew, extend or modify the

24. Survival of Warranties &
making of the loan and the execy

25, Further Assurances, Mol

26. Recording and Filing. 1\1
constructive notice must be giv
Morigagee shall reasonably requi
the laws of the State of Illinois.

27.

Mortgagee shall not be deemed
condition thereof, and such acce;
29. Incorporation of Agreem
as if fully set forth herein.

30. Waiver of Homestead. M
of the State of lllinois, which sai
31.  Notice. Except for any nof
shall be dcemed properly delivg
postage prepaid, addressed as fol

If to the Mortgagor:

Nicholas Stasinopou

(any and all such notice and bong

ee-In-Possession. At any time afier the commencement of an action to foreclose this Mortgage, the court in which such action was
f Mortgagee, appoint a seceiver of the Property either before or after a foreclosure sale, without notice or the requirement of bond

being hereby expressly waived) and without regard to the solvency or insolvency of Mortgagor at the time of application for such
: then value of the Property and Mortgagee may be appointed as such receiver or as mortgagee-in-possession. Such receiver or the
ve power to collect the receipts, rents, issues and profits of the Property during the pendency of such foreclosure action and, in case
 the full statutory period of redemption (if any), whether there be redemption or not, as well as during any further times (if any)
ntervention of such receiver or mortgagee-in-possession, would be entitled to collect such receipts, rents, issues and profits, and all
isary or are usual in such cases for the protection, possession, control, management and operation of the Property during the whole
iortgagee-in-possession shall have all of the rights and powers permitted under the laws of the State of Ilinots. The court from time
' or mortgagee-in-possession to apply the net income in its hands in payment in whole or in part of: (a) the Debt or any order or
his Mortgage, or any tax, special assessment or other lien which may be or become superior to the lien and security interest hereof
ient, provided such application is made prior to foreclosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency.
ng receiver's fee, counsel's fecs, costs and agent's commission incurred pursuant to the powers herein contained shall be secured

¢ and Concurrent. The fights and remedics of Mortgagee as provided in the Security Documents shall be cumulative and
eparately, successively or together against mortgagor or the Property, or any one of them, at the sole discretion of Morigagee, and
asion therefore shall arise, all to the maximum extent permitted by applicable laws, rules and regulations. If Mortgagee elects to
ly under this Mortgage or the Agreement, Mortgagee may at any time cease proceeding under such right or remedy and proceed
nder this Mortgage or the Agreement. The failure to exercise any such right or remedy shall in no event be construed as 2 waiver
Agreement or this Mortgage shall affect Mortgagor's obligations to pay the Debt and perform its obligations in accordance with the

dvat'wo Exercise of Remedies, Neither Mortgagor nor any other person now or hereafier abligated for payment of all or any part
ucli abYigation by reason of the failure of Mortgagee to comply with any request of Mortgagor or any other person so obligated to
Mortgaze.cr otherwise enforce any provisions of this Morigage or tgc Agreement, or by reason of the release, regardless of
of the securicy hald for Debt, or by reason of any agreement or stipulation between any subsequent owner of the Property and
payment or meudiying the terms of this Mortgage or the Agreement without first having obtained the consent of Mortgagor or such
nt Mortgagor anJ =% such other persons shall continue to be liable to make payment according to the terms of any such extension
; expressly relcased and discharged in writing by Mortgagee.

roceedings. In cas( Murtnagee shall have proceeded to enforce any right under any of the Security Documents and such
mtinued or abandoned 1or-any reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions
xrs of Mortgagee shall continue as i€ no such proceedings had been taken,

it of the taking by eminent doiqain proceedings or the like of any part or all of the Property by any federal, state, municipal or other
+ thereof, all awards or other comprasation for such taking shall be paid to Mortgagee for application on the Debt, provided that no
ditional interest or have the effect of Lu-ing any Event of Default or extending the time for making any payment due hereunder or

ortgage is subject to a prior mortgage, th< ‘ici of which is superior to the lien of this Mortgage, Mortgagor agrees to pa?' each
1y the prior mortgage when it is due, whetl er by ~2celeration or otherwise. Mortgagor also agrees to pay and perform all other
ler the prior mortgage. Mortgagor agrees to pro/ide Nortgagee with proof of payment or performance under the prior mortgage
If Mortgagor fails to pay any instaliment of priccinalnr interest when it is due or if Mortgagor fails to pay or perform any other
ge, Mortgagee has the right, but not the obligation, to pay. the installment or to pay or perform such other obligation on Mongagor's
spends in performing Mortgagor's obligations will becur-c part of the Debt, payable by Mon(gaﬁor on Mortgagee's demand, and
te as the Debt bears from fime to time, Mortgagee majy.ro.y. aioon any written notice of default under the prior mortgage that
fer of the prior mortgage even though Mortgagor questions o der.es the existence, extent, or nature of the default. Mortgagor shall
wior mortgage, and shall not increase the debt secured by the priorincrigage, without Mortgagee's prior written consent.
1d Covenaats. The warranties, representations, covenants and agreericnts sct forth in the Security Documents shall survive the
tion and delivery of the Agreement, and shall continue in full force and effesiuntil the Debt shall have been paid in full.

tgagor shall, upon the reasonable request of Mortgagee, execute, ackncwledge and deliver such further instruments (including,

without limitation, a declaration; of no set-off) and do such further acts as may be necessary, desirable or pior<e fo carry out more effectively the purpose of the
Security Documents and to subjqct to the liens thereof any property intended by the terms thereof, to be covercd wier sby and any renewals, additions, substitutions,
replacements or betterments ther:to.

ortgagor shall, at Mortgagor's sole cost and expense, cause those Security Docume.‘z-ard all supplements thereto, for which
n to protect Mortgagee, at all times (o be recorded and filed, and re-recorded and re-f led, in such manner and in such places as
st, and shali pay all such recording, filing, re-recording, re-filing taxes, fees and other charze. to the maximum extent permitted by

Loan Expenses. Mortgago' shall pay all applicable costs, expenses and fees sct forth in the Agreement.
28. No Representation by Mdr(gagee. By accepting or approving anything required to be observed, performed or fulfilled, or (o ve giv e > Mortgagee, pursuant
to this Mortgage, including (but 10t limited to any officer's certificate, balance sheet, statement of profit and loss or other financial stuter.cn’, survey or appraisal),

lo have arranged or represented the sufficiency, legality, effectivencss or legal effect of the same, or oZ »ay term, provision or
tance or approval thereof shall not be or constitute any warranty or representation with respect thereto by Murtgas=e.

nt, Each and every term, covenant and provision contained in the Agreement is, by this reference, incorporated int this Mortgage

rtgagor grants this Mortgage to Mortgagee free from all rights and benefits under and by virtue of the homestead exemption laws
I rights and benefits Mortgagor does hereby expressly release and waive.

ce required under applicable law to be given in another manner, any notice provided for in this Mortgage shall be in writing and
red three days after deposit thereof in any main or branch United States Post Office, certified or first class United States Mail,
ows or at such other address as may be designated by notice as provided herein:

If to the Mortgagee:
los

974 W. 35th Place #

Chicago Patrolmen's Federal Credit Union

207

Chicago. IL 60609

1359 W. Washington Blvd.
Chicago, Illinois 60607

32. Covenants Running With

33, Successors and Assigns. |
Mongagor and Mortgagee, res

transfer, conveyance or assignm
34.  Multiple Mortgagors. Ma
does not execute the Agreement:
and (c) agrees that Mortgagee a
Mortgage or the Agreement with

the Land. All covenants contained in this Morigage shall run with the Land.

All of the terms of this Mortgage shall apply to and be binding upon, and inure to the benefit of, the successors and assigns of
«ctively, and all persons claiming under or through them provided that nothing in this Paragraph shall be construed to permit a
nt other than as expressly permitted by this Mortgage.

-tgagor's covenants and agreements hereunder shall be joint, several and primary. Any Mortgagor who co-signs this Mortgage but
(a) is co-signing this Mortgage only to morigage, grani and convey the Property; (b) is not personally obligated to pay the Debt;
nd any other Mortgagor may agree to extend, modify, forebear or make any accommedations with regard to the terms of this
yut that Mortgagor’s consent.

02-8100.09 LASER F, 58512
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MORTGAGE (continued)

35. Severability. In case any o.1e or more of the obligations or the provisions of this Mortgage or of the Agreement shali be determined to be invalid, illegal or
unenforceable in any respect, the validity of the remaining obligations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed thercby.

36. Modification, This Mortgaj;e may not be changed, waived, discharged or terminated orally, but only by an instrument or instruments in writing, signed by the
party against which enforcement nf the change, waiver, discharge or termination is asserted.

37. Applicable Law. This Morigage shall be governed by and construed according to the laws of the State of Illinois,

38. Strict Performance, Any fiilure by Mottgagee 10 insist upon strict performance by Mortgagor of any of the terms and provisions of this Mortgage or any of
the Security Documents shall noi be deemed to be a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee
shell have the right thereafier to insist upon strict performance by Mortgagor of any and all of them.

39. Headings. The headings an} the section and paragraph entitlements hereof are inserted for convenience of reference only, and shall in no way alter or modify
the text of such paragraphs, sectic ns and subsections.

40. Riders. If one or more ridets are attached to and made a part of this Mortgage, the covenants and agreements for cach such rider shall be incorporated into and
shall amend and supplement the covenants and agrecments of this Mortgage.

IN WITNESS WHEREOQF, the M ortgagor has executed this instrument the day and ycar first above written.

X .. X
7 p/ ¥ __‘k
Nicholas Stasinop6ulos -

STATF GF ILLINOIS

SS: COUNTY ¥, COOK
t, a Notary Public in and for said Zounty in the State aforesaid, 70 HEREBY CERTIFY THAT Nicholas Stasinopoulos personally
known to me to be the same pers¢n whose name is subscribed to the for- going instrument, appeared before me this day in person and acknowledged that he__
signed and delivered said instramentas _hiS___ own free and voluntar/ »t for the uses and purposes therein set forth.
GIVEN under my hand and Nota ial Seal this_318t day of January AD,20 97,

r »:qu‘ "V"'MW WA N, {/

| "OFFICTAL SEALY 7

Gregory S. Burkhardt Nowyglloic” -/ oy, /
Notary Pub.ic, State of Hiinois My comemnission Expires:

My Commiss on bxp 041712008

02-8100.09 LASER F. 58512 COPYRIGHT 2002 Minnesota Mutual Companies, Inc. Al rights reserved.
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LEGAL DESCRIPTION

Parcel 1: Unit 207 an 1 Parking Space 25 together with its undivided percentage interest in the common elements in
Morgan Lofts Condoininium, as delineated and defined in the Declaration recorded as document number
0701015044, in the Fast 1/2 of the Southeast 1/4 of Section 32, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of Storage Space 207, Limited Common Elements as delineated on a survey
“to condominium recorded as document number 0701015044.

The mortgagor also hereby grants to the mortgagee, its successors and assings, as rights and easements appurtenant
to the subject uriv-described herein, the rights and easements for the benefits of said unit set forth in the declaration
of condominium.

This mortgage is sub; ectwcai! rights, easements and covenants, restrictions, and reservations contained in said
declaration the same as thougl ti:e provisions of said declaration were recited and stipulated at length herein.

Commonly known as: 974 West 35thPlace
Condo 207
Chicago IL




