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HOME EQUITY CONVERSION MORTGAGE
THIS MORTGAGE ("Security/mstrmment") is given on JANUARY 19, 2007 . The mortgagor is
)(LASALLE BANK, NA, AS SUCCE(SOR TRUSTEE UNDER TRUST AGREEMENT DATED 10/04/77
AND KNOW AS TRUST NUMBER 2951 | and not personally oy
(0 vy mom S o

ot ViuL Oy boaws

i n
o 21-0005 .

whose address is 5251 GALITZ ST APT 214, TR
SKOKIE, ILLINOIS 60077 ("Borrower").
This Security Instrument is given to
GSF MORTGAGE CORPORATION
_ , which is
organized and existing under the laws of THE STATE OF ILLINOIS , and whose address is
410 QUAIL RIDGE DRIVE, WESTMONT, ILLINOIS 60559

("Lender"). Borrcwer has agreed to repay to Lender
amounts which Lender is obligated to advance, including future advances, under, the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agrement"). The agreement
to repay is evidenced by Borrower's Note dated the same date as this Security Instrument.("iN¥<ie"). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniercst at a rate subject
to adjustment, and all renewals, extensions and modifications of the Note, up to a maximum priacipal amount of
FOUR HUNDRED FIVE THOUSAND AND 00/100-- - - - ------- - - m-emmmmmcmeeoais R R TR
(US. $ 405,000.00 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and
() the performance of Borrower's covenants and agreements under this Security Instrument and the Note. The
full debt, including amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable on
JANUARY 01 , 2071 . For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in  COOK County, Illinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of £2351 GALITZ ST APT 214 ,
[Street]

SKOKIE ,-TLLINOIS 60077 ("Property Address™);
[City] [State] (Zip Code]

TOGETHER WITH all the improvement new or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a pert of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fireguing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérty is unencumbered. Borrower warrants and will
defend generally the title to the Property against all claims and dernaads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenazus for rational use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security ir struinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fiilows:

1. Payment of Principal and Interest. Borrower shall pay when due ihe priucipal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges conisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and s'all wrovide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from montii!; révments due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreemeiit

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements n vhe Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire. This insurance shall be maintained in the amounts, to the extent and for the periods required by Lender or
the Secretary of Housing and Urban Development ("Secretary"). Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied
to restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Eorrower shall occupy, establish, and use the Property as Borrower's principal residence afier the
execution of this-Security Instrument, and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's principal residence for the term of the Security
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not Cemmit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loan application process; gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materic{ ir.fermation) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning, Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehol!, Burrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasebold and fee title shall not be merged unless Lender agrees to the
merger in writing.

5. Charges to Borrower and Protection (1 Lender's Rights in the Property., Borrower shall pay all
governmental or municipal charges, fines and impotions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity wiiich iz owed the payment. If failure to pay would adversely
affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property chargcs reanired by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrum¢nt, cr there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding o vankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is nccessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, huzard insurance and other items
mentioned in Paragraph 2.

To protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as w¢(bas all sums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan  Agreement and
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or
(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leasehold under a lease for less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
or retains a life estate (or retaining a beneficial interest in a trust with such an interest in the Property).
(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all
sumss=cured by this Security Instrument, upen approval of the Secretary, if:
(i) The Froperty ceases to be the principal residence of a Borrower for reasons other than death and the
Property is ‘it the principal residence of at least one other Borrower; or
(ii) For a.period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical.or mental illness and the Property is not the principal residence of at least one other
Borrower; or
(iii) An obligation-<{ine Borrower under this Security Instrument is not performed.
(c) Notice to Lender. Bo:rorsershall notify Lender whenever any of the events listed in this Paragraph (a)
(ii) or (b) occur.
(d) Notice to Secretary and Bo. rower. Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Paiagraph 9 (a) (ii) or (b). Lender shall not have the right to commence
foreclosure until Borrower has had thirt; (?0) days after notice to either:
(i) Correct the matter which resulted in the¢ Security Instrument coming due and payable; or
(i1) Pay the balance in full; or
(ii1) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosuie.
(¢) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of
the Secretary, or conveyance of a trust's interests in the Property t=.a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered as
having a principal residence for purposes of this Paragraph 9.
(D Mortgage Not Insured. Borrower agrees that should this Securiiv/iiisarument and the Note not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the
date hereof, if permitted by applicable law Lender may, at its option, require ‘mniediate payment in full of
all sums secured by this Security Instrument. A written statement of any authorize agent of the Secretary
dated subsequentto  SIXTY DAYS from the date hereof, declining t0 Znsure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for
any difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness,
including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
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proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender determines that the original lien status of the Security Instrument is jeopardized under state
law (?.:cluding but not limited to situations where the amount secured by the Security Instrument equals or
exceeds thic maximum principal amount stated or the maximum period under which loan advances retain the
same lien pricrity initially granted to loan advances has expired) and state law permits the original lien status
to be maintainer for future loan advances through the execution and recordation of one or more documents,
then Lender shai! Gotain title evidence at Borrower's expense. If the title evidence indicates that the Property
1s not encumbered by-any liens (except this Security Instrument, the Second Security Instrument described in
Paragraph 13(a) and ar.y subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shill “equest the Borrower to execute any documents necessary to protect the lien
status of future loan advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to tuture loan advances, Borrower will be deemed to have failed to have
performed an obligation under this S¢:cu ity Instrument.
(b) Tax Deferral Programs. Borrowr <hsil not participate in a real estate tax deferral program, if any
liens created by the tax deferral are not subo dinate to this Security Instrument.
(c) Prior Liens. Borrower shall promptly disclarge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing *0 the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good 12ith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion-opzrate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the Folder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts secured by this“securit Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisf; ihe lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on
behalf of Borrower pursuant to Section 255(i)(1XA) of the National Housing Act aid tije Loan Agreement,
the Secretary has required Borrower to execute a Second Note and a Second Secusity inctrument on the
Property.
(b) Relationship of First and Second Security Instruments. Payments made by the Secretarv-shall not be
included in the debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (ii) and
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included in the
principal balance under the Note.
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(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any
rights or obligations under this Security Instrument or under the Note, except to a trust that meets the requirements
of the Secretary. Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by
first class melt t¢ Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in tlis Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Parazraph 16.

17. Governing L2 w: Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in whici ti.e Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with arplicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be giv<ii'effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared .c be severable.

18. Borrower's Copy. Borrcwer chall be given one conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrovver and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower uncond.tisnally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lerder's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lend:r o Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agrecinzii in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for tr< benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment'to+ additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured Uy this.Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each terant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the t-niant.

Borrower has not executed any prior assignment of the rents and has not and wiii %ot perform any act that would
prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property. Lefore or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tine there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or rezedy.of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrumen? is paid in full.

20. Foreclosure Procedure. If Lender requires inmediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collec: ai{ expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 6.5300 % which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When the interest
rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) {"m0o=x") plus a margin. If the Index is no longer available, Lender will use as a new Index any index
prescribed by th7 Secretary. Lender will give Borrower notice of the new Index,

Lender will pcrferm the calculations described below to determine the new adjusted interest rate. The interest
rate may change on«ne/irst day of APRIL, 2007 ,and on Ijlhat day of each succeeding year
@the first day of each =ucceeding month ("Change Date™) until the loan is repaid in full.

The value of the Index wili te determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index”). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sura.5f the margin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date. The Caiculat=d Interest Rate will be compared to the interest rate in effect immediately
prior to the current Change Date (the "E> isting Interest Rate").

D (Annually Adjusting Variable Rate Fcatvre) The Calculated Interest Rate cannot be more than 2.0% higher or
lower than the Existing Interest Rate, nor can it be/more than 5.0% higher or lower than the Initial Interest Rate.

@ {(Monthly Adjusting Variable Rate Feature) 1 he Calculated Interest Rate will never increase above
SIXTEEN AND 530/1000 percent ( 16.53000 %).

The Calculated Interest Rate will be adjusted if necessury to comply with these rate limitation(s) and will be in
effect unti] the next Change Date. At any Change Date, it (¢ Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recaidatior-costs.

24. Waiver of Homestead. Borrower waives all right of homestead exenirtion in the Property.
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es).]

X] Condominium Rider [] Shared Appreciation Rider [J Planned Unit Development Rider
(] Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s}exvcuted by Borrower and recorded with it.

Am‘m W (Seal)

SIMON GRANT -Borrower
(Seal)
-Borrower
[Space Below This Line F(r 2 Cknowledgment)
STATEOF Lllunen Y Po.%o, COUNTY SS:
1, Lare { E. R rewe S ; a Notary Public, certify that
SIMON GRANT

personally known to me to be the same person whose name(s) IS subscribed to the feregoing instrument,
appeared before me this day in person, and acknowledged that HE signed and delivezeilthe instrument as

HIS free and voluntary act, for the uses and purposes therein set forth.

Dated JANUARY 19, 2007 . (‘f E ,@uu,w (Seal)

Nime:

Title: e IXETAEAEEEFEARASAARARARL ABAAAL
DESOREN TR« “OFFICIAL SEAL" E
GSF MORTGAGE CORPORATION LARRY E FERRIES §
410 QUAIL RIDGE DRIVE 018 ) COMMISSION EXPIRES 01/1 l/O?E
WESTMONT, [LLINOIS 60559
(Recorder's Box #

This Document Prepared By h QO MV\QL
Name: GSF MORTGAGE CORPORATIO
Address: 410 QUAIL RIDGE DRIVE

WESTMONT, ILLINOIS 60559
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
UNDER TRUST AGREEMENT DATED OCTOBER 4, 1977 AND KNOWN AS TRUST
NUMBER 2901 ATTACHED TO AND MADE A PART OF ADJUSTABLE RATE HOME
EQUITY CONVERSION MORTGAGE DATED JANUARY 19, 2007 WITH GSF
MORTGAGE CORP.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to
be the warranties, indemnities, representations, covenants, undertakings and agreements of said
Trustee are navertheless each and every one of them, made and intended not as personal
warranties, {nde.nnities, representations, covenants, undertakings and agreements by the Trustee
or for the purrose. or with the intention of binding said Trustee personally but are made and
intended for the purmase of binding only that portion of the trust property specifically described
herein, and this instramaent is executed and delivered by said Trustee not in its own right, but
solely in the exercise ofthe powers conferred upon it as such Trustee; and that no personal
liability or personal resporssibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE 'LAND TRUST COMPANY, successor trustee to THE CHICAGO
TRUST COMPANY, successcr rstee to CHICAGO TITLE AND TRUST COMPANY, on
account of this instrument or on accorat.of any warranty, indemnity, representation, covenant or
agreement of the said Trustee in this instrument contained, either expressed or implied, all such
personal liability, if any, being expressly waived and released.

CHICAGO TITLE LAND TRUST COMFANY. UNDER TRUST AGREEMENT DATED
OCTOBER 4, 1977 AND KNOWN AS TRUSF§UMBER 2901 AND NOT PE
L

Chistine C. Young, T/ st Officer

I

STATE OF ILLINOIS ) V7
) SS

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State, do hereby certify that CARISTINE C.
YOUNG, an officer of CHICAGO TITLE LAND TRUST COMPANY, personally known to'< t2 pe the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer of said corporation signed and delivered this instrument as a free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and Notarial seal this 22" day of JANUARY 2007

/" NOTARY PUBLIC!

"OFFICIAL SFAL"
CARLOS RESTREPO )
Notary Public, State of Winois

My Commission Expires 07/31/08

."/l"

i

\\ ‘/f
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CONDOMINIUM RIDER 137-3549003/255

(Home Equity Conversion Mortgage) 3000075814

THIS CONDOMINIUM RIDER is made this 19TH day of JANUARY, 2007 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to
GSF MORTGAGE CORPORATION

("Lender").ct tire same date and covering the Property described in the Security Instrument and located at:

5251 GALITZ sT APT 214, SKOKIE, ILLINOIS 60077
[Property Address)

The Property includes a urit in, together with an undivided interest in the common elements of, a condominium
project known as:
THE SUBURBANITE

[Name of Condominium Project]
("Condominium Project”). If the cwners. association or other entity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's interest in the Cwrers Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In additior tothe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana-agies as follows:

A. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a "master" or
"blanket” policy insuring all property subject to the conde:niiium documents, including all improvements
now existing or hereafter erected on the Property, and suck policy.is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against tl e hazzrds Lender or the Secretary require,
including fire and other hazards included within the term "extended <uverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in-Paragraph 2 of this Security
Instrument for the payment of the premium for hazard insurance on tlie Property, and (ii) Borrower's
obligation under Paragraph 3 of this Security Instrument to maintain hazard iusurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by he Dwners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurince coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit oi to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to_iender for
application to the sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
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shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
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Am?m W (Seal

SIMON GRANT ' J -Borrower

(Seal)

-Borrower

CHICAGO TITLE LAND TRUSTqCD(?MPANY

viee under Trust No.

Itis expressly understood and agreed by and between the parties hereto, anytaing to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, unceriakings and agreements herein made on
the part of the Trustee while in form purporting to be the warrarties. indemniles, zapresentations, covenants,
undertakings and agreements of said Trustee are nevertheless sach anc every ore ¢t thar), marte and intended not as
personal warranties, indemnities, representations, covenants. undsriaxing: zne agreements oy th3 Trustee or for the
purpose or with the intention of binding said Trustee personally but ate miads ang intended for ne pzuase of binding
only that pertion of the trust property specificaly described herein. and this ins'rument is executed 2nd-delivered by
said Trustee not in its own right, but solely in the excercise of the pewers conforred upon it as such Trusiaz: aid that no
personal liability or personal responsibility is assumed by nor shall &t any time be asserted or enforceatle against
the undersigned fand trustee, on account of this insirument or cn account of any warranty, indemnity,
fepresentation, covenant or agreement of the said Trustee in this instrument contained, either expressed or implied,
all such personal libility, if any, being expressly waived and released.
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K & M Title File No.: 31858
STCI File No.:

LEGAL DESCRIPTION

Unit 214 as delineated on survey of the following parcel of real estate (herein
referred to-as the “Development Parcel™): lots 29 through 35 inclusive (except the
South 8 teet thereof) in Galitz Subdivision of lots 27 through 29 inclusive of
Galitz Subdivision of that part of lot 10 lying West of the North and South quarter
Section line ot Cotinty Clerk’s Division of part of Section 28, Township 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, Illinois together
with a strip of land 1G.8 feet in width lying South of and adjacent to said lot 10
adjoining to the map recoided September 30, 1893 as document 1935860 in book
58 of plats page 53 in Cook Couaty, Illinois, which survey is attached as Exhibit A
to Declaration made by the Cosinopolitan National Bank of Chicago as trustee
under trust no. 16740 recorded in the Office of the Recorder of Cook County,
Illinois as document 20409603 together with an undivided interest in said
Development parcel (excepting from said D<yelopment Parcel all of the property
and space comprising all the units thereof as deiined and set forth in said
Declaration and Survey) and also together with & perpetual easement consisting of
the right to use for parking purposes Parking Space No. 30 as delineated on the
survey attached as Exhibit “A” to said Declaration and 4! -appurtenances and
privileges thereunto belonging and appertaining, all in Cook < 'ounty, Illinois.

Property Address: 5251 Galitz Street Condominium 214
Skokie, IL 60077

Permanent Index Number:




