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DEFINITIONS

Words used in multiple sections of this docoment are defined below and ¢lhwr words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words uses iniais document ate
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Pebruary 1, 2007 R
together with all Riders to this document.

(B) "Borrower" is

Aquileo Rosales and

Yolanda Rosales, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lenderis a national banking association

organized and existing under the laws of the United States of America
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Lenier'z address is

1117 Po’ris Parkway, Columbus, OH 43240

Lender i’ e mortgagee under this Security Instrument.

(D) "Note" ricap: the promissory note signed by Borrower and dated February 1, 2007

The Note state:. th .t Borrower owes Lender

Two hundred . y-nine thousand and 00/100 ' Dollars
(U.S.$ 239,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the-uch, in full not Jater than March 1, 2027

(E) "Property" means the proviay, that is described below under the beading "Transfer of Rights in the
(3] "Loan" means the debt evidencid vy the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc-urdes this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Secariey Ingtrument that are executed by Borrower. The following
Riders are to be executed by Borrower [chicl box as applicable]:

O Adjustable Rate Rider [_] Condomininm kider (] Second Home Rides
[ Balloon Rider [ Plaoned Unit Develc pme at Rider % 14 Family Rider
VA Rider ] Biweekly Payment Ricer Other(s) [specify]

(D) "Applicable Law" means all controlling applicable fedeiol, /state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effcci of lawd. o= well as ail applicable final,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessments™ means all cuzs, Zees, assessments and other
charges that are imposed on Borrower or the Property by a condominiun. 2§ ociation, homeowners
association or similar organization.

(D "Electronic Funds Transfer" means any transfer of funds, other than a tranta dup originated by
check, draft, or similar paper instrument, which is initiated through an electronic termial. telephonic
instroment, computer, or magnetic tape so as to order, instruct, or authorize a financial intivation to debit
or credit an account. Such term includes, but is not lmited to, point-of-sale transfers, automuted v>ller
machine transactions, transfers initiated by telephome, wire transfers, and automated cleasingliorsc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneovs Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or any part of the
Property; (iil) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA." refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Irétials: A_R X Q
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(12 "sporessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not f4at purty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER ¢ PIGHTS IN THE PROPERTY

This Security Inst ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote: and (i) the performance of Bomrower’s covenants and agresments under
this Security Instrament wid a2 Note. For this putpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s smecrosurs and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction):

See attached Schedule A

Parcel ID Number: 18-13-419-026-0000 which currently hac tie address of
7526 W 62nd St [Stcet]

Summit [City], Tlinois 60501 Zin Loty
("Property Address"): .

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtares now or hereafter a part of the property. All replacements and
additions shail also be covered by this Security Instrument. All of the foregoing is referred to in this
Scecurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [ ent shall be mad: in U S.
1064126260 ‘\E]_,
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LEGAL DESCRIPTION

178(19-RILC

LOT 35N BLOCK 11 IN ARGO FOURTH ADDITION TO SUMMIT, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 f T/:E SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDLN, \N COOK COUNTY, ILLINOIS.
PIN: 18-13-419-026-0500

CKA: 7526 WEST 62ND'STREET, SUMMIT, IL, 60501
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carrzorz. However, if any check or other instrument received by Lender as payment under the Note or this
Secvaity .nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due undis b2 Note and this Security Instrument be made in one or more of the following forms, as
sclected by Yendas: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, i siumentality, or entity; or (d) Electronic Punds Transfer.

Paymenis are deeneq received by Lender when received at the location designated in the Note or at
such other location as mizy b designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymer* ui vartial payment if the payment or partial payments are insufficient to
bring the Loan current. Lende.: may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any ngh’s horeunder or prejudice (o its rights to refuse such payment or partial
payments in the future, but Lender ic'wi obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is arpuficd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so wittun a easonable period of time, Lender shall either apply
such funds or retorn them to Borrower. If not apy lied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior (0 fireclosure. No offset or claim which Borrower
might bave now or in the future against Lender shall relisve Borrower from making payments due wnder
the Note and this Security Instrument or performing the covCnsiis and agreements secured by this Security
Instrzment. v

_2. Application of Payments or Proceeds. Except as otiervise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the-{otlowins-nrder of priority: (a) interest
duc under the Note; (b) principal due under the Note; () amounts due ‘ander Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becanic-dvs. Any remaining amounts
shall be applied fixst to late charges, second to any other amounts due under th’s Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymrou which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquer payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paynent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ca) be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of pue i
more Periodic Payments, such excess may be applied to any late charges due. Voluntaty prepayments sha’,
be applied first to any prepayment charges and then as described in the Note.

Auny application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dne
under the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due
for: (a) taxes and assesswents and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
preminms for any and all insurauce required by Lender wnder Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Comnmnity
Association Dues, Fees, and Assessmeuts, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Fuznds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Kre payable, the amounts

’
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e ‘orany Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sha!’ fup.ish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowe “s 0 ligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenap* and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section'9. If Borrower is obligated to pay Bscrow Items directly, pursnsnt to a waiver, and
Borrower fails-to'pay the amount duc for an Bscrow Iter, Lender may exercise its rights under Section 9
and pay such amount ©ad Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke he waiver as to any or all Bscrow Items at any time by a notice given in
accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then e nized under this Section 3.

Lender may, at any time, cosest and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified unaer PIPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiriate” the amount of Funds due on ihe basis of current data and
reasonable estimates of expenditures of fuar ¢ Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an inmstitution whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is 22 institntion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funis to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowei fov iinlding and applying the Funds, anmually
analyzing the escrow accoust, or verifying the Escrow Jtems, uries, Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Ulless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendz: shall not be required to pay Borrower
any interest or earnings on the Punds. Borrower and Lender can agree {a wriiing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chatge; 24 annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, 1 <ader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of P ds bald in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bosrow s shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 1> nore than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Le der ¢hall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary.to. a5’
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refups
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiribmtable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Jien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

1064126260 g' R y‘ R
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fend Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mo7< of 2oe actions set forth above in this Section 4.

Lerdes may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting seriice “sed by Lender in'conmection with this Loan,

5. Prope:cy /nsurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property inmued against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bt pot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be 02imained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender -cquives pussuant to the preceding sentences can change during the term of
the Loan. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall ot be exercised unreasonably. Lender may
require Borrower to pay, in connccura with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking.cerices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or rertitivation. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Umergency Management Agency in comnection with the
review of any flood zone determination resulting from an obiection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Linfiris under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverare .all cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the (onfcufe of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage ian was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migh'. sigm ficantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leondei under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amd unts shall bear interest
at the Note rate from the date of disbursersent and shall be payable, with such iafeiesc‘apon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjici to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nane Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies ard ren>wal
certificates. If Lender requites, Borrower shall promptly give to Lender all receipts of paid prewciur; pal
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Leider,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause ‘api
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made pronptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to testoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or eatnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

AR VK
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toe sxeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secton 7.

If Tsorv wer abandons the Property, Lender may file, negotiate and settle any available insurance
claim ana re’atec amatters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrior Yas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will beci~-when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherw.se,) Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount Tt (0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rigiuc {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amounts nupaid vnder the Noiz'orihis Security Instrament, whether or not then due.

6. Occupancy. Borrower shall werupy, establish, and wse the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for aticast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which comsent sh.l not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conrol.

7. Preservation, Maintenance and Protection of e Property; Inspections. Borrower shall aot
destroy, damage or impair the Property, allow the Projery to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Purrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vaue due to jts condition. Unless it is
determined pursuant to Section 5 that repair or restoration is st economically feasible, Bosrower shall
promptly repair the Property if damaged to avoid further deterioraton o) damage. If insurance or
condemnation proceeds ate paid in connection with damage 10, or the taicng 4f, the Property, Borrower
shall be responsible for repairing or restoring the Property oxly if Lender has soleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single prymeat or in a series of
progress payments as the work is completed. If the insurance or condemnation procs<ds ars not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the campletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property/ If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender chal’ gice
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan applicados
process, Borrower or any persons or enmtities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materia!l information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security fnstrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Iustrument; (b) appearing in court; and (¢) paying reasonable

1064126260 4 R X < /‘?
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sttoraers’ fees to protect its interest in the Property and/or rights under this Security lustrument, including
its sccur d position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enieriuy ‘¢ Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipas, ¢} minate building or other code violations or dangerous conditions, and have utilities turned
on or off. Aithowgh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty o7 obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actigns authorizz. under this Section 9.

Any amounts dicurced by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuntyiprcument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bc payshl>, with such interest, upon notice from Lender to Borrower requesting

t.
payml?this Security Instrumest is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titl: to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writiig.

10. Mortgage Insurance. If Lencar e aired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required tc maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leruer ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, poriower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage hucrane previously in effect, at a cost substantisaily
equivalent to the cost to Borrower of the Mortgage Lisuriace previously in effect, from an alternate
mortgage insurer selected by Lemder. If substantially eqvivaleat Mortgage Insurance coverage is not
available, Borrower shall continue te pay to Lender the amoun of 'uss separately designated payments that
were due when the insurance coverage ceased to be in effect. ‘Cerder will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgags nsurapce. Such loss reserve shall be
non-refondable, notwithsianding the fact that the Loas is ultimately paid in fu'l, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lenderan no longer require loss
IeSEIVE PAyments if Mortgage Insurance coverage (in the amount and for the'priiud that Lender requires)
provided by an insurer selected by Lender agam becomes available, is obtaines. 2ud Lender requires
separately designated payments toward the premiums for Mortgage lusurance. If Leuder required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make ‘s paraely designated
payments toward the prenmum for Mortgage Insurance, Borrower shall pay the premiulns, required to
maiotain Mortgage Insurance in effect, or to provide a nop-refundable loss reserve,.r.ntil Iender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Bor.ower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing i, thiz
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Bonower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
providcs that an affiliate of Lender takes 3 share of the insurer’s risk in exchange for a share of the

Iald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsumnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

AR XK
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(k) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mo gas: Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may saclray the right to receive certain disclasures, to request and obtain cancellation of the
Mortgage dasz-ance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of aay sovtgnge Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall t¢ pa'd to Lender. :

If the Property iscaraged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoratior oz repait is economically feasible and Lender’s security is mot lessened.
During such repair and restorz don p:riod, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an oppormity-to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided tha: sv-h inspection shall be undertaken promptly. Lender may pay for the
repsirs and restoration in & single d’sbuiserent or in a series of progress payments as the work is
completed. Unless an agreement is mace-ip writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not b2 requited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repeir is Jwt economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall b applied to the swms secured by this Security Instroment,
whether or not then dne, with the excess, if any, pairl to)Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
: Tn the event of a total taking, destruction, or lcss ‘u value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Securicy I strument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial making, destruction, or loss in valu: of the Property in which the fair market
value of the Property immediately before the partial taking, dectuction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrume st im nediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othe:wise ~gree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of ‘¢ Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secu.ea wrruediately before the
partial taking, destruction, or loss in value divided by (b) the fair market/vabic of the Property
immediately before the partial waking, destruction, or loss in value. Any balance shall b ; paiu to Borrower.

In the event of a partial taking, destruction, or loss in value of Lge Property in wiich(die fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc i less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valie, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1> the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that .ge
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizec
to collect and apply the Miscellaneons Proceeds eithet to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereb};\gjsssigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

1064126260 - él . R )/ Z /1\j
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W Porower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or ~iy Siccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suc.essor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization +7 ¢he sums secured by this Security Instrument by reason of any demand made by the original
Borrower o« an; Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incluGing, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Tinerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise f ary right or remedy.

13. Joint and Severu Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ob¥ gavions and liability shall be joini and several. However, any Borrower who
co-signs this Security Instrunsent but does not execute the Note (a "co-signer”): (a) js co-signing this
Security Instrument only to musigpsc; grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b /s rot personally obligated to pay the sums secared by this Security
Instrument; and (c) agrees that Lendec arl 2ay other Borrower can agree to extend, modify, forbear or
make any accommodations with regara (o “ha.terms of this Security Instrument or the Note without the
co-signer’s consent. ’ i

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assnmes
Borrower’s obligations under this Security Instrvment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sect rity Instrumient. Borrower shall not be released from
Borrower's obligations and liability under this Securti; trstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securicy Zavrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees fri sirvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interer..Za the Property and rights under this
Security Instrament, including, but not limited to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express authority in this Secu! ity lnsbriment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ot such ree. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable “aw

If the Loan is subject to a law which sets maximum loan charges, and that law %5 frally interpreted so
that the interest or other loan charges collected or to be collected in connection with ¢h= Lnan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nec :ssarv. to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which ercesced permitted
Jimits will be refunded to Borrower. Lender may choose to make this refund by reduciiyg the pincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priacipal, the
teduction will be treated as a partial prepayment without any prepayment charge (whether.or'0i a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refond mrue %y
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising 0%ic
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constimte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address nnder this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
AR K
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1€, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
gove ned by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obugaiors vontained in this Security Instrument are subject to any requirements and limitations of
Applicable. Lav¥ App]imblc Law might explicitly or implicitly allow the partics to agree by contract or it
might be silont, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that am provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such corf.t shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th coaflicting provision.

As used in this SeCoriy Instroment: (3) words of the masculine gender shall mean and include
corresponding neuter woids or_rneds of the feminine gender; (b) words in the singular shall mean and
incinde the plural and vice ve'sa; a1.d (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borro'ver +hall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o' a 3ercficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lexat of heneficial interest in the Property, including, but not limited
to, those beneficial interests transferred ina vond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transler o title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inturest in the Property is sold or transferzed (or if Borrower
is not a natural person and a beneficial interest in Bolrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate pay=irin full of all sums secured by this Secority
Instrument. However, this option shall not be exercistd by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrov.ernotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 5 oiven in accordance with Section 15
within which Borrower must pay all sums secured hy this Secwiicy Instoezent. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any ‘emedies permitied by this
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower inets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrumen-dissontiamed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Secdor 22.of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination f Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditiuns are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumex: and 2o Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pay; all
expenses incurred in enforcing this Security Instrament, inchuding, but not limited to, reasomable wiozug)s
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecung Lerier's
interest in the Property and rights under (his Security Instrumcm, and (d) takes such action as Lender 103y
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to rejustate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times withont prior notice to
Borrower., A sale might result in a change in the enfity (known as the "Loan Servicer”) that collects
Periodic Paymeats due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which witl state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reurs-in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced ‘ov.a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borro vex w'll remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by <ae .ote purchaser unless otherwise provided by the Note purchaser.

Neither Lorrowsr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or th= member of a class) that arises from the other party’s actions pursuant to this
Security Instrument o1 the. s¥cges that the other party has breached any provision of, or any duty owed by
reason of, this Security Izstrament. until such Borrower or Lender has notified the other party (with such
notice given in compliance wih the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomabic-puiod after the giving of such notice to take corrective action. If
Applicable Law provides a time poriod-which must elapse before certain action can be taken, that time
period will be deemed to be reasonable Zor purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deeme to yatisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seraen 21: (3) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatar.s. or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable <t toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos vz «or naldehyde, and radioactive materials;
(b) "Buvironmental Law" means federal laws and laws of the jurisdi zion where the Property is located that
relate to health, safety or environmental protection; (¢) "Envirommenta! Clea wp” includes any response
action, remedial action, or removal action, as defined in Bnvironmental Law; <ad (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise \ripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reless: of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrow.t ;hall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Lavirezmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or 1:lease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The piccelao
two sentences shall mot apply to the presence, use, or storage on the Property of small quantities”of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
AR VK
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MON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.[ Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s ore~ch of any covenant or agreement in this Security Instrument (but not prior to
acceleration u.vde+ Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (L} uae action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to/Bor -over, by which the default must be cured; and (d) that failure to cure the
default on or before the dute specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fore 1osuve by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex’ster ce of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanit is nuc curvd ou or before the date specified in the notice, Lender at its
option may reguire immediate payn:zui m full of all sums secured by this Security Instrument
without further demand and may forecio: e this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurres in parsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorn>vs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by s Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation con.s.)Lender may charge Borrower a fee for
releasing this Secunity Instrument, but only if the fee is paid to #lard party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Bo rower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lerder with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender muy purciase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may mot pay ‘euy claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borr wer
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidencl f*a
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purcuaces
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interes.
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i in this
Seririty Instrument and in any Rider executed by Borrower and recorded with it.

o A%QMQ&QZ%@)
Aqui Rosales “Borrower

Yo [af1clq KoSo /€5<Sea1>

Witnesses:

Yolanda Rosales “Borrower

(Seal) - (Seal)
-Bomrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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7, 'r'r OF Qd/(' County ss:
27( Z @V ChgD) Moty Publicn andfor said countyand
state do acsf by

Aquileo Kocates
Yolanda Rosa’es

personally knows to me to belucsame person(s) whose name(s) subsczibed fo the foregoing instrument,
appeared before me an n person, and acknowledged that he/sh and delivered the said

instrument as histhes free and voxntary act, for the uses and purposes th n set forth. i}
7% 205 )—
)\

Given under m and officll <eal, this / }' k day of

= drl

Notary ablu‘( ) i u

‘AAJ-A-A--..-A.AnAlAlAAAlﬂ'I’I’l‘ﬂ“a

k  “OFFICIAL SEAL”
MARY R PETERSON
EXPIRES 04/08/08
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this-1e day of February, 2007
and is incorporated into and shall be deemed to aread and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrimunt") of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s fote tn
JPMorgan Chase Bank, N.A,

{the "Lender") of the same date and covering the property-eciribed in the Security
Instrument and located at:
7526 W 62nd St
Summit, IL 60501
Property Addrass

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In acdition
to the property described in the Security Instrument, the following items now or hereafie:
attached to the property 10 the extent they are fixtures are added 10 the property description;
and shall also constitute the Property covered by the Security Instrument; building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited 1o, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and attached
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floor“coverings now or hereafter attached to the Property, alt of which, including
replateiors and additions thereto, shall be deemed to be and remain a part of the Property
covered by thiz Security Instrument. All of the foregoing together with the Property
described in the'Sucurity Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are rzierred 10 in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERT"", COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the Useg 01 the Property or its zoning classification, unless Lender has
agreed in writing to the change. 8o'rower shail comply with all laws, ordinances, regulations
and requirements of any governmeate! body applicable to the Property.

C. SUBORDINATE LIENS. Exczpt ac.vermitted by federal law, borrower shall not
allow any lien inferior to the Security instruinent to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shal’maintain insurance against rent loss in
addition to the other hazards for which insurance is'res,uied by Uniform Covenant 5.

E. "BORROWER‘S RIGHT TO REINSTATE" DCLUVED. . Uniform Covenant 19 is
deleted.

F. BORROWER’'S OCCUPANCY. With regard to non-owrer sccupied investment
properties, the first sentence in Uniform Covenant 6 concerning Borrowsr’succupancy of the
Property is deleted. For all properties, all remaining covenants and agree nerits set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Boriowe! shall
assign to Lender all leases of the Property and all security deposits made in connecuior’ vy
leases of the property. Upon the assignment, Lender shall have the right to modify, exierd
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. /is
used in this Paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howaever,
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Borrowar ehall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragia.n 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the hents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an uofolute assignment and not an assignment for additional security only.

If Lender 7,ives notice of breach to Borrower: {i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Secunity Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (i} borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’'s agents upon Lender’s written demand to the
tenant;” (iv) unless applicable ‘aw provides otherwise, all Rents collected by Lender or
Lender’'s agents shall be applied first to-the costs of taking control of and managing the
Property and collecting Rents, incluuirg,-hut not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair end maintenance costs, insurance premiums, taxes,
assessments and other charges on the Fropeity, and then to the sums secured by the
Security instrument; (v} Lender, Lender’s agents o any judicially appointed receiver shall be
liable to account for only those Rents actually veczvad; and (vi) Lender shall be entitled 10
have a receiver appointed to take possession of and ‘aanage the Property and collect the
Rents and profits derived from the Property without anvsbiwing as 1o the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to Cover the.cost of taking control of
and managing the Property and of collecting the Rents any funds 2rypended by Lender for
such purposes shall become indebtedness of Borrower to Lenaer secured by the Security
Instrument pursuant 10 Uniform Covenant 9,

Borrower represents and warrants that Borrower has not<exscuted any prior
assignment of the Rents and has not and will not perform any act that wouid prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of d:frult
to Borrower, However, Lender, or Lender’s agents or a judicially appointed receiver, may (o
so at any time when a default occurs. Any application of Rents shall not cure or waive 2/
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGIING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

o5 L11/0F

Aquiled Rosales Date Applicant Date

Yalanda Roseles 2/t Ja7

Yolanda Rosales Date Applicant Date
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