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DEFINITIONS

(A) "Security Instrument” neans this document, which is dated JANUARY 23, 2007, together with all riders to this document.
(B) "Borrower" is CARLOS B. BEDOYA, AN UNMARRIED MAN. Borower is the mortgagor under this Security Instrument.

(C) "Lender" is SGB CORﬁ?ORATION DBA WESTAMERICA MORTGZGF .('OMPANY A COLORADO CORPORATION. Lender
is, CORPORATION organiz¢d and existing under the laws of the State of CO Lender’s address is 5655 SOUTH YOSEMITE
STREET SUITE 460, GREENWOOD VILLAGE, CO 80111.Lender istic mortoagee under this Security Instrument.

(D) "Secured Indebtedness' means:

(1) The debt, interest, finance charges, and other fees and charges incurred under the terms of the Home Equity Line of
Credit Agreement and Disclosure Statement ("HELOC") dated JANUARY 23, 2047,

(2) Any advance 1 ade to Borrower or obligation incurred by Borrower pursuant to any contract or evidence of indebtedness
benefitting Lender regardless of whether such advance has been made or such obligatica has been incurred in whole or in

part as of the date of this Security Instrument. 4 ‘\ C/

(3) Any sum paid ¢.nd expense incurred by Lender under the terms of this Security Instrument.

(E) "Credit Limit" means t1¢ maximum aggregate amount of principal that may be secured by this Securit Inctrument at any one
time. The Credit Limit is $:.3,300.00. Except to the extent prohibited by Applicable Law, the Credit Lim.it does not apply to
interest, finance charges, and other fees and charges validly incurred by Borrower under this Security Instrument. The Credit Limit
also does not apply to advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of
the covenants contained in this Security Instrument.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Riders" means all ridefs to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as appli :able]:

X Condominium Rider O3 Planned Unit Development Rider
O 1-4 Family Rider O Other(s) [specify]

(H) "Applicable Law" means all controlling applicéble federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effect of law) as well as applicable final, non-appealable judicial opinions.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instru ment secures to Lender: (i) the repayment of the Secured Indebtedness, and all renewals, extensions, and
modifications of the Secured Indebtedness; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the HELGC. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors
and assigns the following de icribed property located in the COUNTY of COOK
which currently has the addr:ss of, 5747 SOUTH KENTON AVENUE #2N, CHICAGO, ILLINOIS 60629 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a purt of the property. All replacements and additions also shall be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property."

BORROWER ZQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and shall
defend generally the title ‘0 ! Property against all claims and demands, subject to any encumbrances of record.

ADVANCES B
Any advances mad«: under ipe HELOC may be made, repaid, and remade from time to time, subject to the limitations of the
HELOC. Regardless of whether the Secured Indebtedness is reduced to a zero balance, this Security Instrument shall remain in effect
until released or reconveyed.

Any advances made in excess of th: Credit Limit shall not be secured by this Security Instrument if prohibited by Applicable
Law or, if not prohibited by Applicable Law, viiless (i) Lender agrees to increase the Credit Limit and complies with any subsequent
disclosure, rescission, and other requirements under Applicable Law and (ii) Borrower agrees to execute any documents Lender
requires to evidence and sgcure the increase in tiic Ciadit Limit. Lender shall not be obligated in any way under this Security
Instrument to increase the Ciedit Limit or to make addiiionai or future loans or advances in any amount.

THIS SECURITY INSTRUMENT combines utiic:m. covenants for national use and non-uniform covenants with limited
variations by jurisdiction to ¢ onstitute a uniform security instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrie 7s follows:

1. Payment of Sicured Indebtedness; Performance of Okligations. Borrower shall pay when due the Secured
Indebtedness and shall perform all of Borrower’s obligations under the HEZO'” and this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines, and impositions attributable to the Property that
can attain priority over this ‘Security Instrument, leasehold payments or grouny rents.on the Property, if any, and the dues, fees, and
assessments of a condominium association, homeowners association, or similar orge niza.ion, if any.

Borrower shall male all payments and comply with all covenants as and wlhen required by any mortgage, deed of trust,
security agreement, or other lien document evidencing a lien that is prior to this Security Instrument and that is approved by Lender.
Borrower shall not modify, ectend, or increase the amount secured by such prior lien documer? without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of suc's taxes, assessments, charges, fines,
impositions, and prior liens. _

Borrower shall prowptly discharge any lien not approved by Lender that has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle 't .ender, but only so long
as Borrower is performing siich agreement; (b) contests the lien in good faith by, or defends against enfoiceipent of the lien in, legal
proceedings that in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings ar= pending, but only until
such proceedings are concluled; or (c) secures from the holder of the lien an agreement satisfactory to Lender uvordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien that can attain priority over this
Security Instrument, Lender nay give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against fire, hazards includi:d within the term "extended coverage," flood, and any other hazards including without limitation
earthquakes, for which Lendcr requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender 1equires. What Lender requires pursuant to the preceding sentences may change during the term of the
HELOC. Borrower may obta n such insurance from the insurance carrier of Borrower’s choice, subject to Lender’s right to disapprove
Borrower’s choice, which rigat shall not be exercised unreasonably.

If Borrower fails to :naintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, h: zard, or liability, and might provide greater or lesser coverage than was previously in effect. Borrower
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Unit 2N as delineated on survey of the following described parcel of real estate (hereinafter
referred to as "Development Parcel”): Lot 10 in Connemara Homes Subdivision of Lot 21 in
Block 12 in W. I=. Kaiser and Company's Ardale Park Subdivision, being a subdivision of the
East 1/2 of the Northwest 1/4 of Section 15, Township 38 North, Range 13, East of the Third
Principal Meridian (except the West 33 feet thereof being railroad right-of-way) in Cook
County; lilinois, which survey is attached as Exhibit "I" to Declaration of Condominium
Ownership entired into by Beverly Bank, an lllinois Banking Corporation, as Trustee, under
Trust Number B-2429, recorded in the Office of the Recorder of Cook County, lllinois, on
June 23, 1971 as Document Number 21,522,104; together with an undivided 17.276% interest
in said Development Parcel, (excepting from said Development Parcel all the property and
space comprising all the units defined and set forth in said Declaration and Survey).

Permanent Inc exlamber: 19-15-119-035-1004

Property Address: 5747 S. Kenton Ave., Unit 2N, Chicago, IL 60629
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall be Secured Indebtedness and shall be payable according to
the terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a star dard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold tt e policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renev/al notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was rejuired by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and L:nder’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance prsceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, providad that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paym nt or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applrcable Law requires |t rect to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such procee(ls. Feez for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shal' be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurancz rroceeds shall be applied to the Secured Indebtedness, whether or not then due, with the
excess, if any, paid to Borrover.

4. Preservation, Maintenance, and-Zritection of the Property; Occupancy and Use of the Property; and Inspection.
Borrower shall not destroy, damage, or impair the rroperty, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Rorrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value, due to its conditicn, such as would adversely affect Lender’s security in the Property. Unless it is
determined pursuant to Sectiyn 3 that repair or restoratior. is.a0t economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further de:erioration or damage. If insuraiice or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, E orrower shall be responsible for repiring or restormg the Property only if Lender has released proceeds
for such purposes. Lender miiy disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds ar< ot sufficient to repair or restore the Property, Borrower shall
not be relieved of Borrower’s obligation for the completron of such repair st estoration.

Borrower shall not matenally change the present occupancy and-usc of the Property without Lender’s written consent.
Borrower shall not use the Property in an illegal manner or for any 1llega1 use surcn.as would subject the Property to seizure.

Lender or its agent inay make reasonable entries upon and inspections of ths Fiaperty. If it has reasonable cause, Lender may
inspect the interior of the imrovements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

5. Protection of Lender’s Interest in the Property and Rights Under this Secrrit; Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a ie/jal proceeding that might significantly
affect Lender’s interest in the: Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that may attain priority over this Security Insiruiaent, or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is.z¢2sonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and.or assessmg the value of
the Property, and securing ajd/or repairing the Property. Lender’s actions may include, but are not limited t5: (a) paying any sums
secured by a lien that has pr ority over this Security Instrument; (b) appearing in court; and (c) paying reasonal= attorneys’ fees to
protect its interest in the Praperty and/or rights under this Security Instrument, including Lender’s secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although L:nder may take action under this Section 5, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be payable according to the
terms of the HELOC.

If this Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqulres
fee title to the Property, the l¢asehold and the fee title shall not merge unless Lender agrees to the merger in writing. If the Property is
located in a condominium poject or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
covenants, by-laws, or regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain proceeding or action
pending or threatened agains! the Property and authorizes Lender to intervene in Borrower’s name in any such proceeding or action.
Borrower assigns to Lender any money awarded to Borrower pursuant to such proceeding or action, and such money shall be applied

ILLINOIS HELOC Mortgage :
©> 9141.2 ; Page 3 of 6 1/04
: ILLOCRS




0703920059 Page: 5 of 7

. UNOFFICIAL COPY

795459

to the Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

7. Loan Charges. 17 the HELOC is subject to a law that sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cha:ges collected or to be collected in connection with the HELOC exceed the permitted limits, then: (a) any
such loan charge shall be r¢duced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower that exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed 1inder the HELOC or by making a direct payment to Borrower. If a refund reduces principal, the reduction
shall be treated as a“partial’p-epayment without any prepayment charge (whether or not a prepayment charge is provided for under the
HELOC). Borrower’s acceplance of any such refund made by direct payment to Borrower shall constitute a waiver of any right of
action Borrower might have .lrising out of such overcharge.

8. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing. Any
notice to Borrower in conne:tion with this Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually celivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designatec a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifiss a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specificd t;rocedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender sheil Fe given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated anott er acuress by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lendcr yatil actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable I.aw, the pplicable Law requirement shall satisfy the corresponding requirement under this Security
Instrument.

9. Governing Law; Severability; Rvies of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in wh;ch the Property is locaicd, All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. In the event that any provision or clause of this Security Instrument or the
HELOC conflicts with Applicable Law, such conflict iha.l not affect other provisions of this Security Instrument or the HELOC that
can be given effect without tt € conflicting provision. .

As used in this Security Instrument: (a) words of th¢ ‘nasculine gender shall mean and include corresponding neuter words or
words of the feminine gendei; (b) words in the singular shall mear: and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

10. Joint and Several Liability; Co-signers; Successore-2ud Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liablhty shall be joint and several. However, 2y Rorrower who co-signs this Security Instrument but does
not execute the HELOC (a "¢ o-signer"): (a) is co-signing this Security Instrozneit only to mortgage, grant, and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not »ersonally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modlfy forbear, or make any
accommodations with regard to the terms of this Secuyity Instrument or the HELOC ‘witheut the co-signer’s consent.

Subject to the provisions of Section 11, any successor to the interests of Borrowsr who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowe:'s zights and benefits under this Security
Instrument. Borrower shall 1ot be released from Borrower’s obligations and liability under tus ‘Security Instrument unless Lender
agrees to such release in wriling. The covenants and agreements of this Security Instrument shal' viiid and benefit the successors and
assigns of Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11."Interest in the Property"
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intereste transferred in a bond for
deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the transfer'ol tile by Borrower at a
future date to a purchaser.

If all or any part of he Propercy or any Interest in the Property is sold or transferred (or if Borrower is fiot a natural person
and a beneficial interest in E orrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of the Secured Indebtedness. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises 'his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the Jlate the notice is given.in accordance with Section 8 within which Borrower must pay the Secured
Indebtedness in full. If Borrower fails to pay the Secured Indebtedness in full prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

12. Hazardous Subiitances. As used in this Section 12: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Eivironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety, or en'sironmental protection; {¢) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute
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to, or otherwise trigger an Environmental Cleanup.

Borrower shall not :ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, or allow anyone else to do, anything affecting the
Property (a) that is in violition of any Environmental Law, (b) that creates an Environmental Condition, or (c) that, due to the
presence, use, or release of «. Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not app y to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be «ppropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in coniumer products).

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release, or threat of release  f any Hazardous Substance; and (c) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely. atfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privatz paity that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly tzic all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an {inv ironmental Cleanup.

13. Escrow for Tayes ard Insurance. Unless otherwise provided in a separate agreement, Borrower shall not be required to
pay in escrow to Lender funcls for tax2s, insurance, and other assessments.

14. Default. Borrotver shall b#‘in default under the HELOC and this Security Instrument if without limitation any of the
following occur: (a) Borrowtr engaged o7 engages in fraud or material misrepresentation in connection with any aspect of the HELOC
or this Security Instrument, including withowi:limitation Borrower’s application for the HELOC and Borrower’s occupancy of the
Property; (b) Borrower does not meet repaymen terms under the HELOC; (c) Borrower’s action or inaction adversely affects the
collateral for the HELOC (ix.cluding without limitatiow the Property) or Lender’s rights in the collateral including without limitation:
(i) Borrower’s failure to majntain the insurance required under Section 3 of this Security Instrument; (ii) Borrower’s transfer of the
Property as provided in Secton 11 of this Security Instruinent; (iii) Borrower’s failure to maintain the Property or use of the Property
in a destructive manner; (iv) Borrower’s commission of waste 4f the Property; (v) Borrower’s failure to pay taxes due on the Property
or Borrower’s failure to act such that a lien superior to Lender’s lien is filed against the Property; (vi) the death of all Borrowers; (vi1)
the Property is taken by cordemnation or eminent domain; (viiiy a jidgment is filed against Borrower that subjects the Property to
action that adversely affects Lender’s interest in the Property; (ix)the-creation of a lien on the Property without Lender’s permission;
or (x) a superior lien holder {orecloses on the Property such that Lenaer’s interest in the Property is adversely affected.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard ~gree as follows:

15. Acceleration; F.emedies. Lender shall give notice to Borrower priir-o acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration wider, Section 11 unless Applicable Law provides
otherwise). The notice shall comply with Applicable: Law. If the default is not cwed o:i or before the date specified in the notice,
Lender at its option may require immediate payment in full of the Secured Indebtedness without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 15, including without limitation reasonable attorneys’ fees, to the extznt not prohibited by Applicable Law,
and costs of title evidence. ‘

If Borrower is in default, Lender may elect not to accelerate the Secured Indebtedness but itstead may refuse to make
additional advances or reduse the Credit Limit. Even if Lender elects not to exercise any remedy undérhis Security Instrument,
Lender does not forfeit or waive Lender’s right to do so at a later time or to do so if Borrower is in default agzin.

16. Release. Upon ayment in full of the Secured Indebtedness, Lender shall release this Security Is:ruraent. Borrower shall
pay any recordation costs. Li>nder may charge Borrower a fee for releasing this Security Instrument, but only it the fee is paid to a
third party for services rendejed and the charging of the fee is permitted under Applicable Law.

17, Waiver of Homestead. Unless prohibited by Applicable Law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

18. Placement of (Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s
interests in Borrower’s collat:ral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insuraiice purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower shall be
responsible for the costs of that insurance, including without limitation interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added t> the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on Boriower’s own.

19. Advances. Lend:r is obligated under the HELOC to make advances at any time during the Draw Period, as that term is
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defined in the HELOC.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it. Borrower also acknowledges receipt of a copy of this Security Instrument.

" /- 3307

- BORROWER - CARLOS B. BEDOYA - DATE -

[Space Below This Line For Acknowledgment]

STATE OF ﬁ, ;

COUNTY OF &?0/-'/

The foregoing instrument was a;k:(u‘-a_'lig ed before me thig 3 day of %V ARy "2” Z by
Lpties B - LEOVLA / '

[Seal] 1 .
Notary Public
— | 2272 22t /2 S £ E
CFPFICIAL SEAL" @ (Printed Name)
Muary P. Kumke '
Notary #ubiic, State of Hlinols ' Mv commission expires: / 3 /1O
My Campmssion Fxp. 013120103
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