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THIS INDENTURE-“WITNESSETH, That on January 8, 2007, Phillip J. and Karen A. LaPalermo,
husband and wife (hereinafter called the Grantor), of Chicago , Illinois, for and in consideration of the sum of
Eighty Thousand dollars ($80,006.00)in hand paid, CONVEY(S) AND WARRANT(S) to NILES TOWNSHIP
SCHOOLS CREDIT UNION, 944( Keuton, Skokie, Illinois 60076, an Illinois Corporation, incorporated
under the IMinois Credit Union Act, as Trustee, and to its successors in trust hereinafter named, the following
described real estate, with the improvements thereon, including all heating, air-conditioning, gas and plumbing
apparatus and fixtures, and everything appurtenant thereto, together with all rents, issues and profits of said
premises, situated in the County of Cook and State ot Li'inois, to-wit:

LOT 5 AND THE NORTHEAST 1/2 OF LOT 6 IN 8LOCK 32 IN EDISON PARK, IN SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Hereby releasing and waiving all rights under and by virtue of the homesiead exemption laws of the State of Tllinois.
PIN # 09-36-322-008-0000

Address of premises: 6540 N. Oshkosh, Chicago, IL. 60631
IN TRUST, nevertheless, for the purpose of securing performance of the covenants and agreements herein.

WHEREAS, The Grantor is justly indebted upon a principal Installment Note (NOTE AND CLOSED-END
DISCLOSURE STATEMENT AND CREDIT AGREEMENT) bearing even date herewith, payable to NILES
TOWNSHIP SCHOOLS CREDIT UNION in the principal amount of $80,000.00, payable in 119 monthly
installments of $631.00 plus one final installment of $78,795.13, which represents reduction of the principal
balance plus interest thereon at the rate of 9.250% per annum, as per the tenor of the said Note.

THE GRANTOR covenants and agrees as follows: (1) To pay said indebtedness, and the interest thereon, as
herein and in said note or notes provided, or according to any agreement extending time of payment; (2) to pay
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when due in each year, all LJSIM@&& lgCn‘sI AJ&leQ)R:Mld to exhibit receipts therefore;

(3) within sixty days after destruction or damage to rebuild or restore all buildings or improvements, on said
premises that may have been destroyed or damaged; (4) that waste to said premises shall not be committed or
suffered; (5) to keep all buildings now or at any time on said premises insured in companies to be selected by the
grantee herein, who is hereby authorized to place such insurance in companies acceptable to the holder of the first
mortgage indebtedness, with loss clause attached payable first, to the first Trustee or Mortgagee, and second, to the
Trustee herein as their interests may appear, which policies shall be left and remain with the said Mortgagee or
Trustee until the indebtedness is fully paid; (6) to pay all prior encambrances, and the interest thereon, at the time or
times when the same shall become due and payable.

IN THE EVENT of failure so to insure, or pay taxes or assessments, or the prior encumbrances or the interest
thereon when due, the grantee or the holder of said indebtedness, may procure such insurance, or pay such taxes or
assessments, or discharge or purchase any tax lien or title affecting said premises or pay all prior encumbrances and
the interest thereon irom time to time; and all money so paid, the Grantor agrees to repay immediately without
demand, and the same-with interest thereon from the date of payment at 9.250 per cent per annum shall be so much
additional indebtedness sesiired hereby.

IN THE EVENT of a breact of any of the aforesaid covenants or agreements the whole of said indebtedness,
including principal and all earned interest;chall, at the option of the legal holder thereof, without notice, become
immediately due and payable, and with iriterest thereon from time of such breach at 9.250 per cent per annum, shall
be recoverable by foreclosure thereof, or by-snit at law, or both, the same as if all of said indebtedness had then
matured by express terms.

IT IS AGREED by the Grantor that all expenses and disbursements paid or incurred in behalf of plaintiffin
connection with the foreclosure hereof, including reasonabie attorney's fees, outlays for documentary evidence,
stenographer's charges, cost of procuring or completing abstract shewing the whole title of said premises embracing
foreclosure decree, shall be paid by the Grantor; and the like expenses and disbursements, occasioned by any suit or
proceeding wherein the grantee or any holder of any part of said indebtesress, as such, may be a party, shall also be
paid by the Grantor. All such expenses and disbursements shall be an additiopal lien upon said premises, shall be
taxed as costs and included in any decree that may be rendered in such foreclosure proceedings; which proceeding,
whether decree of sale shall have been entered or not, shall not be dismissed, nor rolease hereof given, until all such
expenses and disbursements, and the costs of suit, including attorney's fees, have teep paid. The Grantor for the
Grantor and for the heirs, executors, administrators and assigns of the Grantor waives ail x1glit to the possession of,
and income from, said premises pending such foreclosure proceedings, and agrees that upen the filing of any
complaint to foreclose this Trust Deed, the court in which such complaint is filed, may at once aud without notice to
the Grantor, or to any party claiming under the Grantor, appoint a receiver to take possession or charge of said
premises with power to collect the rents, issues and profits of said premises.

NOTWITHSTANDING anything to the contrary contained herein, the Grantor does further covenant and
agree that it will not transfer, or cause to be transferred, or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possessory or otherwise, in the mortgaged premises to any third party, including, but
not limited to, conveyance by deed, or assignment of beneficial interest, or Articles of Agreement for Deed, or
Installment contract for Deed, so long as the debt secured hereby subsists, and further, that in the event of any such
transfer by the Grantor, the Trustee may, in its sole discretion, and without notice to the Grantor, declare the whole
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of the debt hereby securecli.ullbil@ E:Edlp@lAlma)@@RM rights and remedies, without

necessity of election, provided to Trustee under this certain Trust Deed.

IN THE EVENT Grantor's First Mortgage 1s released of record and the Note securing it shall be paid in full
while the instant Trust Deed subsists, the Grantor shall give immediate notice of same to Trustee and shall establish
a pledge account with Trustee equal to the annual general real estate taxes assessed on the mortgaged premises. This
shall be an "escrow-like arrangement” pursuant to the Illinois Mortgage Escrow Account Act, 765 ILCS 910/1, et

seq.

The name of a record owner 1s: Phillip J. and Karen A. LaPalermo

IN THE EVErT 4f the removal from said Cook County of the grantee, or of its resignation, refusal or failure
to act, then Otherof said Cotinty is hereby appointed to be first successor in this trust; and if for any like cause said
first successor fails or refuses to act, the person who shall then be the acting Recorder of Deeds of said County 1s
hereby appointed to be second s:cCessor in this trust. And when all of the aforesaid covenants and agreements are
performed, the grantee or his successorin trust, shall release said premises to the party entitled, on receiving his
reasonable charges.

This trust deed is subject to a first mortgage.
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Witness the hands and seals of the Grantor this 8™, day of January, 2007.

QM’Q \ Ay (seal)

Phillip J. YaPalermo

j (VRN %aa A @K 6&%@@0 (seal)

Ka\en A. LaPalermo

*+ % **REQUEST FOR NOTICE OF DEFAULT#****
* AND FORECLOSURE UNDER SUPERICR *
* MCRTGAGES OR TRUST DEEDS *

R TR RS EEEE L EEEEEEE RS SRS R RSN EEEREERES]

Grantor and Trustee request the hdlder of any mortgage, trust deed or other encumbrance with a
lien which has prierity over the Trust)Deed to give notice to the Trustee, at Trustee's address
sat forth on page one of this Trust Deed of any default under the superior encumbrance and of any
sale ¢r other foreclocsure action.

STATE OF ILLINOIS )
) S8
COUNTY OF C O O K )

I, (AlL  ~TAMmMME LinoG , a Notary Public itrand-for said County, in the State
aforesaid, DO HEREBY CERTIFY that Phillip J. and Karen A. LaPalermo, personailykrown to me to be the same
person(s) whose name(s) are subscribed to the foregoing instrument, appeared before zn< this day in person and
acknowledged that they signed, scaled and delivered the said instrument as their free and voliztary act, for the uses
and purposes therein set forth, including the release and waiver of the right of homestead.

AAAAAAARAAAAAAAAAA AN
OFFICIAL SEAL :E
GAlL TAMMELING b
: NOTARY PUBLIC - STATE OF tLElf;ig;S : (}kh cj Lo,w_w e
ISSION EXPIRES 08127/
'__.,[‘.’_’.fﬂ“i”. A SHERIN | Notary Public 0

NILES TOWNSHIP SCHOOLS CREDIT UNION
Trustee
By:
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