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MORTGAGE
DEFINITIONS

Words used in multiple sections of this dycuraent are defined below and other words are defined in Scctions 3,
. 13,18, 20 and 21. Certain rules regarding the usage ol words used in this document are also provided in
~ection 16.

(A} "Security Instrument"
together with all Riders 1o

ans this document, which is dated ....................... 02:06-2007..................... ,

...........................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ING BANK. FSB........o i .
Lender is a FEDERAL SAVINGS BANK ... organized and
existing under the laws of THEUNITED. STATES OF. AMERICA ........0...0 ..., Lender's address is
6Q0 WEST. ST GERMAIN.STREET,.STE.20Q,.ST.CLOUD, MN. 56300..... /s oo . Lender s
the mortgagee under this Security Instrument.

t12) "Note" means the promissory note signed by Borrower and dated 02:06-2007 4. .. ... :
1 Note states that Borrower owes Lender THREE HUNDRED FORTY. THOUSANR AUD NO/10Q . . ...

......................................................... Dollars (U.S. $ 34Q.000.00............) plus Taterest. Borrower hus
promised to pay this debt in regular Periodic Payments and to pay the debt in full not lawesthdn .. 03-01:2037. .
(E) "Property" means the property that is described below under the heading  "Transfer_ol- Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that arc exccuted by Borrower. The lollowing Riders
are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [J Condominium Rider O Sceond ome Rider
O Balloon Rider X Planned Unit Development Rider 03 Other(s) [Specily] .oovvvvveerrvernin..
0 1-4 Family Rider O Biweekly Payment Rider

(i} "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the clfect of law) as well as all applicable final, non-appealable
judicial opinions.
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1)) "Cofnmunity Association Dues, Fees, and Assessments" mcans all ducs, fees, assessments apd_olhcr chargcs
that are imposed on: Borrower or the Property by a condominium association, homcowners association or similar
organization. o ‘

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic tcrminal, tclephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

icicphone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or delault on, the
Loan.

(N) "Periodic Payincnt" means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (ii) any amountsunder Section 3 of this Security Instrument.

(O) "RESPA" means th. Real Lstaic Seitlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or any additional
v suceessor legislation or regvlation that governs the same subject matter.  As used in this Sccurity Insirument,
"RESPA" refers to all requircmepts and restrictions that are imposed in regard W a "lederally related mortgage
loan" even if the Loan does not guatity as a "federally related morigage loan" under RESPA.

(I’) "Successor in Interest of Borroyes" means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligatiois under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) fas repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale,~the following described property located in the
.......................... COUNTY......................... of COGK

[Type of Recording Jurisdiction] [Name of Recording Jusisdiction)

SEE ATTACHED EXHIBIT A

which currently has the address of ..................... 4516 WEST HUTCHINSON STREET, UNIT.O......................
[Street)

......................... CRICAGQ. ... Mlinois ................B0641.. ... ("Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the properly, and all casements,
appurienances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

_ BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, exeept for
encumbrances of record.  Borrower warrants and will defend generally the title 1o the Property against all claims
#nd demands, subject to any encumbrances of record.
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+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
. covenants with limited variations by jurisdiction to constituic a uniform sccurily instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr
shall pay when due the principal of, and interest on, the debt cvidenced by ithe Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Sccurity Instrument s returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon un
-stitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds
‘iransfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as piay be designated by Lender in accordance with the notice provisions in Scetion 15, Lender
may Telurn any payment or partial payment if the payment or partial payments arc insuflicient o bring the Loan
current. Lender may accept any payment or partial payment insufficient (o bring the Loan current, without waiver
of any rights hereunder o= prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated 40 4pply such payments at the time such payments are accepled. If cach Periodic Payment
is applied as of its schedul¢a-Jue date, then Lender need not pay interest on unapplied funds. fender may hold
such unapplied funds until Boirower makes payment to bring the Loan current. If Borrower docs not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not apphed
carlier, such funds will be applied *o: the outstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim whick’ Borrower might have now or in the luture against Lender shall relieve
Borrower from making payments due undei~the Note and this Security Insirument or performing the covenants
and agreements secured by this Security Inscrument.

2. Application of Payments or Procecds. Except as otherwise described in this Scction 2, all paymenis
weeepled and applied by Lender shall be applicd ‘nthe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied o cach
Periodic Payment in the order in which it became dve: Any remaining amounts shall be applicd first 10 laie
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applicd 10’ the delinquent: payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, cach rayment can be paid in [ull. To the cxtent that
any cxcess exists afier the payment is applied to the full payment of on¢ or morce Periodic Payments, such cxeess
may be applied to any late charges due. Voluntary prepayments shall be-applied first (0 any prepayment charges
and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceztds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic) Payments arce due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amoviis duc for: (4) taxes and
assessments and other items which can attain priority over this Seeurily Instrument as alicncor encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premivins” for any and all
insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, 1wy, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in aceordence with the
provisions of Section 10. These items are called "Escrow ltems." At originalion or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltom. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the TFunds for Fscrow
liems unless Lender waives Borrower's obligation to pay the FFunds for any or all Iscrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Lscrow ltems at any ime. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the
#mounts due for any Escrow Items for which payment of Funds has been waived by Lender and, 1 Lender
requires, shall furmish to Lender receipis cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this' Security Instrument, as the phrasc "covenant and agreement” is
used in Section 9. If Borrower is obligated (o pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Scetion 9 and pay such
amount and Borrower shall then be obligated under Section 9 (o repay o Lender any such amount. ©ender may
revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Scction 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under
this Section 3. . . .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient © permit Lender o apply the
P'unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimatc the amount of Funds due on the basis of currcnt data and reasonable cstimates of
cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law. . '

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
v cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intcrest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inferest (o be
paid on the Funds, Lender shall not be required to pay Borrower any inicrest or carnings on the lunds. Borrower
and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess furds-in accordance with RESPA. If there is a shortage of I'unds held in eserow, as delined under
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
neeessary to make up the’ shortage in accordance with RESPA, but in no more than 12 monthly payments. Il there
i< 4 deficiency of Funde'heid. in escrow, as defined under RESPA, Lender shall notily Borrower as required by
RESPA, and Borrower shall jay to Lender the amount necessary to make up the deliciency in accordance with
' ESPA, but in no more than 12 mionthly payments.

Upon payment in full of 2#“sums sccured by this Sccurity Instrument, I.cender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr siizit pay all taxes, assessments, charges, fincs, and impositions altributable
to the Property which can attain priority oyer his Security Instrument, leaschold paymenls or ground rents on the
Property, if any, and Community Associaticn. Dues, Fees, and Assessments, il any. To the extent that these iiems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any'licn” which has priority over this Sccurity Insirument unless
Borrower: (a) agrees in writing to the payment of 'he obligation sccurcd by the licn in 4 manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal procecding: which in Lender's opinion operale o prevent the
enforcement of the lien while those proceedings are pendiig. but only until such proceedings are concluded; or
fc) secures from the holder of the licn an agreement satisfactory 4o Lender subordinating the lien to this Security
Iastrument. If Lender determines that any part ol the Property is“sunject 10 a licn which can atain priority over
“is Sccurity Instrument, Lender may give Borrower a nolice identif2iqg the licn. Within 10 days ol the date on
which that notice is given, Borrower shall satisfy the lien or take one 4t taore of the actions sct forth above in
this Section 4.

Lender may require Borrower 1o pay a onc-lime charge for & real Csiate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting_or hercaller crected on the
Property insured against loss by fire, hazards included within the term "cxiendi coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which lender ‘equires insurance.  This
insurance shall be maintained in the amounts (including  deductible levels) and for “he' wicriods that 1ender
requires. What Lender requires pursuant to the preceding sentences can change during the <crin-0f the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ight (o disapprove
Borrower's choice, which right shall not be excrcised unreasonably. Lender may require Borrewar (o pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
scrvices; or (b) a onc-time charge for flood zone determination and certification serviees and subscquent charges
cach ime remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible {or the payment of any fees imposed by the [Federal Emcrgency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation tv purchasc any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scclion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date ol
disbursement and shall be payable, with such interest, upon notice Irom Lender to Borrower requesting payment.
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right
Lo disapprove such policies, shall include a standard morigage clausc, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold" the policics and renewal certificates. 11" Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage o, or dcslrucu()r/l ol, the
Property, such policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an
additional loss payee. ' .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall t?c applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 18
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity (o inspect such Property o ensure the work has been completed to
i.ender's satisfaction, provided that such inspection shall be undertakén prompily. Lender may disburse proceeds
1or the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
L niess an agreement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lendershall not be required to pay Borrower any intercst or carnings on such proceeds. Tices for
public adjusters, or Other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not cconomically fcasible or Lender's
security would be lesscricd, the insurance proceeds shall be applicd 10 the sums sccured by this Sccurity
Instrument, whether or‘net flien due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided-for“in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower dees-not respond within 30 days 10 a notice [rom Lender that the insurance carrier
has offered to scttle a claim, then Lendir-may negotiate and scttle the claim. The 30-day period will begin when
the notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights: to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 1o
any refund of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar
w5 such rights are applicable to the coverage of-the Property. Lender may use the insurance proceeds cither 10
repair or restore the Property or (o pay amounts ur paid_under the Note or this Sccurity Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, cstablishaud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instraiecnt and shall continue 1o oceupy the Property as
Borrower's principal residence for at lcast one year after the-dare of occupancy, unless 1ender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or upiiss exicnuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorale or commiwaste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propcrty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is acteimined pursuant (o Scction S thal
repair or restoration is not cconomically feasible, Borrower shall promptly repair<the Property il damaged 10
avoid further deterioration or damage.” If insurance or condemnation proceeds .are paid in conncction with
wamage to, or the taking of, the Property, Borrower shall be responsible for repairing ci-restoring the Property
ouly Of Lender has released proceeds for such purposes. Lender may disburse procieds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. *4i the insurance or

condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is-not relicved of

Borrower's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If icHas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements (o | ender (or failed 10 provide I.ender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Porrower fails to perform the covenants and agreements contained in this Sceurity Insteument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity
instrument (such as a procceding in bankrupicy, probate, for condemnation or lorfciture, for enforcement of a
licn which may awain priority over this Sceurity Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

-~ Fi 3014 1/01
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the value of the Property, *and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest:in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
wtilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so
#od is not under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not laking any or
i1 actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note ratc from the date ol dishursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. ‘ .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. I
Borrower acquires fee title to the Property, the leasehold and the fee title “shall not merge unless Lender agrees o
the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the 1oan,
Borrower shall pay_the premiums required to maintain the Mortgage Insurance in cifect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that previously
provided such insurénce.and Borrower was required to make separatcly designated payments toward - the
premiums for Morigage Ipsurance, Borrower shall pay the premiums required o oblain coverage substantially
cquivalent to the Mortgage nsurance previously in effect, at a cost substantially cquivalent 1o the cost 1o
Parrower of the Mortgage Insarzice previously in cffect, from an alternate mortgage insurer sclected by Lender.
" substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue 1o pay to
i.cnder the amount of the separaicly designated payments that were due when the insurance coverage ceased (o be
in cffect. Lender will accept, use and.<eidin these payments as 4 non-rcfundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-rciumdable. notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can
no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer select’d by’ Lender again becomes available, is obtained, and Lender
requires separately designated payments toward /Ui premiums for Mortgage Insurance. 1f lcnder required
Mortgage Insurance as a condition of making the Loan/and Borrower was required 1o make scparately designated
payments toward the premiums for Mortgage Insurance,. Parrower shall pay the premiums requircd 1o maintain
Mortgage Insurance n effect, or 1o provide a non-refundable loss reserve, until Lender's requircment for
Mortgage Insurance ends in accordance with any wrilten agieement between Borrower and Lender providing for
such termination or until termination is required by Applicakie Law. Nothing in this Scction 10 affects
Borrower's obligation to pay interest at the rate provided in the Noic.

Mortgage Insurance reimburses Lender (or any entity that purchuses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1w the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom ume 1o time, and may cnter
into agreements with other parties that share or modity their risk, or reduec/fosses. These agreements arc on
terms and conditions that are satisfactory to the morigage insurcr and the siicr party (or partics) 1o these
agreements. These agreements may require the morigage insurer o make payments uSing any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morigage-nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Nolc, another irsurde.any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amausis that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in‘exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. It such agreement provides that-an affiliate of
Lender takes a share of insurer's risk in ¢xchange for a share of the premiums paid 0 the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are herchy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is cconomically [easible and Lender's sccurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds untl Lender has

H.LINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /Snnn 3014 101
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fad an opportunity to inspect such Property to ensure the work has been completed 1o Lender's: satisfaction,

+ provided. that such inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
wriling or Applicable Law requires interes 1o be paid on such Misccllancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. I the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid 0 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous l’r(_)f;ccds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower. . . N

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc
of the Property immediately before the partial taking, destruction, or loss in valuc 1s equal 1o or greater than the
amount of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss
i1 value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
~udl be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:” (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value oi*the Property immediately before the partial taking, destruction, or loss in value. Any halance
shall be paid to Borrow«<s, . . N

In the event of a-partial taking, destruction, or loss in value of the Property in which the [air market value
of the Property immediaiely-before the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately ‘hefore the partial taking, destruction, or loss in value, unless Borrower and |ender
otherwise agree in writing, the’ Miscellaneous Proceeds shall be applicd 1o the sums sccured by this Sccurity
Instrument whether or not the sums-are then due.

If the Property is abandoned by, Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentencc) oifers to make an award to setlle a claim lor damages, Borrower fails (o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to colleet and apply the
Miscellaneous Proceeds either io restoration or repair of the Properly or 1o the sums secured by this Sccurity
Pastrument, whether or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower ha_a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action’ Hr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Preperty or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. ‘Rorzawer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ‘thC action or proceeding 1o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propesty”er other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The ‘proczeds of any award or claim for damagces that
are attributable to the impairment of Lender's interest in the Properiv. are hereby assigned and shall be paid lo
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiz of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment
or modification of amortization of the sums secured by this Sccurity Instruméntgranied by Lender 10 Borrower
or any Successor in Interest of Borrower shall not operatc to release the liability of Rorrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agatist any Successor in Interest
«f Borrower or to refuse to extend time for payment or otherwise modify amorlization ot tht sums sccured by this
sceurity Instrument by reason of any demand made by the original Borrower or any Succtssors in Intercst of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without linitation, Iender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or 1 amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Sceurity Instrument
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Sceurity
Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower can agree (o extend, modily, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-si gner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
i:d liability under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and
agrecments of this Security Instrument shall bind (except as provided in Scction 20) and bencfit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,» Form 3014 1/01
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Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation lees. In regard to any
other fees, the absenice of express authority in this Security Instrument to charge a specilic fee 10 Borrower shall
not be construed as a prohibition on the charging of such fee. Lender ‘may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. o _

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intcrpreted $0 that
the interest or other loan charges collected or to be collected in connection with the Loan éxceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount nccessary (o reduce the charge Lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
vefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such rcfund made by direct payment (o Borrower will constitute 4 waiver of any
right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be
n writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been
given to Borrower »vhen mailed by first class mail or when actually delivered o Borrower's notice address if sent
by other means.< Nedce to any one Borrower shall constitute notice to all Borrowers unless Applicable [Law
cxpressly requires offictwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrise by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of
address. If Lender speciiies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address! thiough that specified procedure. There may be only onc designated notice address
under this Security Instrumesi _sv.any one ime. Any notice to Lender shall be given by delivering it or by
vrailing it by first class mail (o Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any nolice in cannection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually reccived oy Lender. If any notice required by this Sceurity Instrument is also
required under Applicable Law, the Appliczic, Law requirement will satisly the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requiicments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree 5y contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with Applicable "Lays, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect ‘without the conflicting provision.

As used in this Security Instrument: (a) words of ‘e smasculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
rtural and vice versa; and (c) the word "may" gives sole discretion withou any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note aad ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. - used in this Scction 18, "Interest
in the Property" means any legal or beneficial interest in the Property, incladiag, but not limited 10, those
beneficial interests transferred in a bond for deed, contract for deed, instakimicnt sales contract or cscrow
agreement, the intent of which is the transter of title by Borrower at a future date to a puichaser.

If all or any part of the Property or any Interest in the Property is sold or transierred. (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may requirc immediate payment in full of all sums sccured by this secerity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The ntice-shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior (o the
cxpiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument without [urther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Borrower mects cortain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument discontinued al any time prior 10 the carlicst
of: (a) five days before sale of the Property pursuant 1o Section 22 of this Seeurity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys' fecs, property inspection and valuation lees, and other lees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument;
and (d) takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity
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'nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected by
b.ender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o
reinstate shall not apply in the case of acceleration under Section 18. o .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Scrvicer, the address to which
pavments should be made and any other information RESPA requires in conncction with a notice of transfer of
crvicing. If the Nete is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
tic Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Scrvicer and are not assumed by the Not purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower| nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant 1o this Security
Instrument or that alleges that/th+ other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until suck Berrower or Lender has notified the other parly (with such notice given in
compliance with the requiremeiits of-Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of susii notice 1o take corrective action. 1f Applicable Law provides a time
period which must elapse before certaiit action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportnity to cure given to Borrower pursuant o
Scetion 22 and the notice of acceleration given fo Borrower pursuant to Scction 18 shall be deemed (o satisly the
rotice and opportunily to take corrective action provisiens of this Section 20.

21. Hazardous Substances. As used in thie“Section 21: (a) "lHazardous Substances” are those substances
cclined as toxic or hazardous substances, pollutants~or wastes by Lnvironmental lLaw and the following
substances: gasoline, keroscne, other flammable or texic_petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formallctyde, and radioactive matcrials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, salety or
environmental protection; (c¢) "Environmental Cleanup" includes” any. response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environrierital Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposet, Swrage, or release of any azardous
Substances, or threaten to release any Hazardous Substances, on or in tie Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatior. of any Lnvironmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence <use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of i2zardous Substances that are
senerally recognized to be appropriate 10 normal residential uses and (0 maintenance o the Property (including,
it not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claimy demand, lawsuit or
other action by any governmental or regulatory agency or privatc party involving the Property 4nc any [lazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Lavironméntil Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of rclease of any Ilazardous
Substance, and (c) any condition caused by the presence, usc or release of a lazardous Substance which
adversely affects the value of the Property. It Borrower learns, or is notificd by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance  with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
iction required to cure the default; (c) a date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial‘pf*oceeding and sale of the Property. The notice shall further inform Borrower of the
right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lcnder shall relcase this
seurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
thls Security Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the
fce is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcascs and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of

the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's experse o protect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's iricrests. The coverage that Lender purchascs may not pay any claim that Borrower makes or
any claim that is mede against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by/Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Porrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible Zorthe costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the elfective date of the cancellation or expiration
of the insurance. The costs of tiic insurance may be added (o Borrower's toial outstanding balance or obligation.
I'he costs of the insurance may be moze/hién the cost of insurance Borrower may be able o obtain on its own.

BY SIGNING BELOW, Borrower «ccepts and agrees (o the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrowe! and recorded with it.

...... ///vﬁs. DN L (Seal)
JANElg. Sk Bj}N -Borrower

FOw
N L. A oot (Scal)
-Borrower

...................................................................................

: c )/ e V.. subscribed
o the foregoing instrument, appearcd before me this day in pCrsgri, and acknowledged That he/she/they
signed and delivered the instrument as ...............] his(betlgheir /... .. free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official scal, this ........... 5TH

My Commission expires:

. Notary Public
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5093934 BNC

STREET ADDRESS: 4516 WEST HUTCHINSON STREET UNIT O
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-15-306-086-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 21 IN TEXR2CES OF OLD IRVING PARK, BEING A SUBDIVISION OF THAT PART OF THE
NORTH 1/2 OF THE -SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRIN{TRAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMEN1 FOPR.THE BENEFIT OF PARCEL ONE CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS RECORDED
JANUARY 26, 1996 AS DOCUMENT 96(0¢6765 FOR THE PURPOSE OF INGRESS AND EGRESS OER
THE FOLLOWING DESCRIBED LAND:

OUTLOT "A" IN THE TERRACES OF OLD IKRViNG PARK, BEING A SUBDIVISION OF A PART OF

THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF GECTION 15, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

LEGALD LAN 02/06/07
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDIR is made this .8TH................. day of
FEBRUARY, 2007 ... , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument”) ol the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note o ING BANK,
e e (the
“Lender”} ol the same dale and covering the Property described in the Sceurity Instrument and
located at: . %16, WEST HUTCHINSON STREET, UNIT 0, CHICAGO, IL, 60641 .. ... .. ..
[Property Address]|
The Property ircludes, but is not limited to, a parcel of land improved with a dwelling, together
with other such paicels.and certain common areas and facilities, as described in COVENANTS. . ..
AND DECLARATIONS,

(the "Declaration”). The Preperty-is a part of a planned unit development known as IRVING. .
PARK

........................................................................................................................

[Nane of Planned Unit Development]

.............................................................................................

(the "PUD"). The Property also inclades Borrower's interest in the homeowners association or
equivalent entity owning or managing Uic common arcas and facilities of the PUD (the "Owners
Association") and the uses, benefits and prosceds of Borrower's interest.,

PUD COVENANTS. In addition to the-cavenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Liozuments" are the: (1) Declaration; (i) articles
of incorporation, trust instrument or any equivalcpt document which creates the Owners
Association; and (iif) any by-laws or other rules or iegulations ol the Owners  Association.
Borrower shall promptly pay, when due, all dues and 7ssessments tmposed  pursuant (o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association” maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy insying the Property which s
satistactory to Lender and which provides insurance coverage “in e amounts  (including
deductible levels), for the periods, and against loss by fire, hazards Anciided within the term
"extended coverage," and any other hazards, including, but not limited (1o, carthquakes and
tloods, for which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Paymep. 1o Lender of
the yearly premium installments for property insurance on the Property; and

(1) Borrower's obligation under Section 5 to maintain property insuransc-coverage
on the Property is deemed satisticd to the extent that the required coverage is provided-hy the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, or to common areas and [acilitics of the PUD, any proceeds
payable to Borrower are hercby assigned and shall be paid to Lender. |ender shall apply the
proceeds to the sums secured by the Seccurity Instrument, whether or not then due, with the

Form 3150 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainiains a public liability insurance policy acceptable in
form, amount, and extent ol coverage to Lender.

D. Condemnation. Thc procceds of any award or claim for damages, dircct or
conscquential, payable to Borrower in conncction with any condemnation or other taking of all or
any part of-the Property or the common areas and lacilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be
applied by Leider to the sums secured by the Security Instrument as provided in Scction 11,

E. Lerder's Prior Consent. Borrower shall not, cxcept alter notice to Lender and with
Lender's prior wiittzn consent, either partition or subdivide the Property or consent (0:

(1) ke abandonment or termination of the PUD, except for abandonment or
termination required by 'aw in the case of substantial destruction by lire or other casualty or in
the case of a taking by condemnation or eminent domain;

(1) any ‘wnendment to any provision ol the "Constituent Documents” if the
provision is for the express bénelit-of Lender;

(111) termination o1 professional management and assumption of scli-management of
the Owners Association; or

(iv) any action which ~would have the clfect of rendering the public Hability
insurance coverage maintained by the Qwrners Association unacceptable to |ender.

F. Remedies. If Borrower does not‘pay PUD ducs and assessments when due, then Tender
may pay them. Any amounts disbursed by l.ender under this paragraph | shall become additional
debt of Borrower sccured by the Security Instrumeit. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear intevesi-from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice fronvYXeader (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees” ' ik terms and provisions confained in
this PUD Rider.

....................... (Scal)
-Borrower

W T T (Seal)

TODD SHIFRIN -Borrower

MULTISTATE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3150 1/01
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THIS ADJUSTABLE RATE RIDER is made this 02/06/2007, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank, fsh, 600 West St. Germain Street, Suite
200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in the Sceurity Instrument and
located at:

4516 West Hutchinson Street, Unit O, Chicapo, IL 60641

(Property Address)

““HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurity Instrument. Borrower
and Lender further covenant and ag-z¢ as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ra'e of 6.250%. The Note provides for interest only payments until the first fully
amortizing principal and intercst payment due date (ihe “First P&I Payment Duc Date™), which is the first day 04/01/2017.
The Note provides for changes in the inteiest rate.and monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day ¢f 2¥arch 1, 2012, and on that day every 12t month
thereafter. Each date on which my interest rate could change is called a*Interest Change Date.”
(B) The Index

Beginning with the first Interest Change Date, my interest rate wiil hebased on an Index, The “Index” is the avera geof

interbank offered rates for one-year U.S. dollar-denominated deposits in the Londsn iarket ("LIBOR™), as published in The Wall
Street Journal. The most recent Index figure available as of the date 45 days beforc-each Change Date is called the “Current Index.™
Ifthe Index 1sno longer available, the Note Holder will choose a new index whioh is based upon compurable information,

The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by asddnig 1.500 percentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition to tie nesvest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will-5eamy new interest rate
until the next Interest Change Date.

The Note Holder will then determine the amount of the monthl y payment. For payment adjustments otcuiring before the
First P& Payment Due Date, my monthly payment will be the amount sufficient to repay all acerued interest cach month on the
unpaid principal balance at the new interest rate. For payment adjustments oceurring on or after the First P&I Paymient Due Date.
my monthly payment will be an amount sufficient to repay the unpaid principal that I am expected to owe at the Interest Change
Date in full on the maturity date at my new interests rate in substantially cqual payments. The result of this calculation will be the
new amount of my monthly payment,

(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater than 8.250% or less than
4.250%. Thereafter, my interest rate will never be increased or decreased on any singlc Interest Change Date by more than two
pereentage points from the rate of interest I have been paying for the preceding 12 months, My interest rate will never be greater
than 12.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Intercst Change Date. | will pay the amount of my new monthly

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—INTEREST ONLY (puge 1 of 2 puges)
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payment beginning on the first monthly payment date after the Interest Change Datc until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 8. “Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial interests
transferredan a bond for deed, contract for deed, installment sales contract or cscrow a greement, the intent of which is the
transfer'oi'ti.Je by Borrower at a future date to a purchaser.

If aliol_=ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not u
natural person andabencficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may requirc immediat¢ avment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercisc is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be susimitted to Lender information required by Lender to evaluate the intended transferce as ifa new
loan were being made to the transfesze; and (b) Lender reasonably determines that Lender’s security will not be in ipaired
by the loan assumption and that thevick of a breach of any covenant or agreement in this Sceurity Tnstrument is
acceptable to Lender.,

To the extent permitted by Applicable Law, Lender may charge a rcasomable fee as a condition to Lender’s
consent to the loan assumption. Lender inay #iso require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferec to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue t0 be'obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less tiia 39 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums sccuied by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveke any remedies permitted by this Sceurity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzants Coptained in this Adjustable Rate Rider.

[

< /f/ i | e / Sed
A S S
Pt

™ " g /.) /) .

Borrower

7ﬁ/ {Scal)

Todd Shifrin -

Borrower
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