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DEFINITIONS

Words wed in multiple sections of this document a.e fefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the w.agz of words used in this docunient zre also provided
in Section 16.

(A) "Security Instrument" msans this document, which is daied J2AMUARY 19,2007 .
together with all Riders to this document.

(B) "Borrower” is

TEE JOHN R CRAVEN AND WENDY GRIGGAS-CRAVEN REVOCADD LIVING

TRUST DATED AUGUST 12, 2003

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" i1 Mortgage Electronic Registration Systems, [nc, MERS is a s¢parate corporation that i acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the morfguges under thiy
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is U.5. BANK, N.A.

Lender isa MATIONAL ASEQCTATION
organized and existing under the laws of THE UNIYED STATRES OF AMERICA
Lender's address is 4801 FREDERICA STREET, OWENSSORO, XY 42301

(E) "Note" means the promissory note signed by Bocrower and daled JANUARY 19,2007

The Note states that Borrower owes Lender THREF HUNDRED TWENTY FPOUR TEOUSAND AND
¥0/100 Dollars

(US.S  324,000.00 ) plus intevest. Borrower has promised to pay this debt in regular Periodic

Paymeos and to pay the debt in full not later than FEBRUARY 1,2037 .

() "i-'mgerty" means the property that is described below under the heading “Tramsfer of Rights in the

{G) "Loan" rucam the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nov2, #74 all sums due under this Security Instrument, plus interast,

(H) "Riders" meras all Riders to this Security Inscument that are exacuted by Borrower. The foliowing
Riders are to be exa~umed by Borrower [check box as applicable]:

Adjustable Rate Ride: [ ] Condominium Rider Second Home Rides
Balloon Rider - ; rumed Unit Development Rider 1-4 Pamily Rider
VA Rider

Rlweekly Payment Rider o @m"é““&%ﬁ%‘ﬂ TRUSY

{0 "Applicable Law" means all comrulline spplicable federal, state and local statutes. regulations,
ordinances and administrative rules and order: (that have the effect of law) as well as all applicable final,
non-appenlable judicial opinions.

@) "Community Assoclution Dues, Fees, and Assagrisnts” means all dues, foes, assesarianty and other
charges that are imposed on Borrower or the Propirty by a coodominium assoclation, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fiias, othsz than a transaction originated by check,
draft, or similar paper instrument, whick is initisted through sn ‘slecteaic terminal, telepbonlc instrument,
computsr, or ragnetic tape so as to order, instruct, or suthorize a frccial instituion to debit or credit an
account. Such term includes, but is not limitsd to, point-of-sale i;ansids, automated teller machine
gansactions, transfers initiated by telephone, wire transters, and automated cle/ringhouse transfes,

(L) "Escrow Items" means those itema that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, sward of dama jes, ‘w proceeds paid by
any third party (other than insurance proveeds paid under the coverages described & Saction 5) for: (i)
damage 10, o destruction of, the Property; (ii) condemmnation or other tking of all or any ‘peit 2F the Property;
(i} conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions as to; fie salua and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest voder the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estate Settemen: Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time,
or uny additional or successor legislation or regulation that governy the same subject matter, As used in this
Security Instrument, "RESPA" retery to all requirements and restrictions thal are imposed in regard to a
“federally related mortpage loan" even if the Loan does not qualify as & "federally related mortgage loan"
tinder RESPA.
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(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's abligations under the Note and/or thiy Sscurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inatrument secuzes to Lender: () the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, gt and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following described property located in the  PUBLIC RECORDS

[Typs of Recording Jurisdioton] of COOK COUNTY [Name of Retording Juriadietion]:

8RB V3iL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

Parcel ID Number: 27-31-206-003 which currently kas the address of
11548 KILEY LANE [Seroet]
ORLAND RARK : iyl , Minois 60467 [Zip Coda)
(" Property Address"): :

TOGETHER WITH all the improvements now or hereafter erectod o7 the property, and all easements,
appurtevances, sod fixtures now or bereafter a part of the property. All repl~-cooenis and additions shall also
be covered by this Security Instrument. Al of the foregolng is referred to it, thi Security Instrument as the
"Property.” Borrower understands and aprees that MERS holds only legal vte to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus om, MERS (35 nominee
for Lender and Lender's succeseors and assigns) has the right: to exersiss any o af’ ofthose interexss,
including, but not limited to, the right to foreclose and sell the Property; and to take any ariion required of
Lender including, but not limited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully eised of the estate hereby conviycl and has
mcdghtmmmgxge.nfnmmdconveyme&owtymdmmeﬁopenyhummbmd.exceptﬁur
encumbrances of record. Borrowsr warrams and will defeod generally the title to the Property agninst all
Claims and dernands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform
covepants with limited varistions by jurisdiction to constitute a uniform security instrument covering renl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Itewy, Prepayment Charges, und Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Noto and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems

2
T e
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pursuant to Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S.
cwrency, However, if any check or other instrument received by Lender &5 payment under the Note or this
Security Instrumest is returned to Lender unpaid, Lender may require that any or all subsequent payment
due under the Note and this Securify Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, tregsurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentakity, o7 entity; or (d) Electronic Funds Transfer.

Payments ace deemed roceived by Lender when received at the location designated in the Note or at
such other location ag tnay be designated by Lender in accordance with the notice provisions in Section 15.
Lerde: may return any payment or partial payment if the payment or partial payments are insufficient to bring
the 1.0%2 current. Lender may accept any paymeni or partial payment insufficient to bring the Loan current,
without ws'ver of any rights hersundar or prejudice to its rights to refuse such payment or partisl payments in
the futuze. but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrien' s spplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lander may %old such unapplied fundls untll Borrower makes payment to bring the Loan current, If
Borrower does not d.2co within a reasonabie period of time, Lender shall either apply such funds or return
them t Borrawer, If not 4pjlied carlior, such funds will be applied to the cutstanding principal balance under
the Note immediately priuc o foreclosure, No offset or claim which Borrower might have now or in the
fenure agninst Lender shall relisve Sorrower from making payments dus under the Note and this Security
[nstrument or performing the coveas<is and agresments secured by this Security Instrument,

2. Application of Payments o= s cceeds. Except ag otherwise described in this Section 2, all payments
accepled aod applied by Lender shall uo 2:mlied in the following order of priority: (a) interest due undsg the
Note; (b) principal due under the Note; () amrsats due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becams due, Any remaining amovats shall be pplied first to
late chatpes, second to any other amounts due under fajs Security Instrument, and then to reduce the principal
balante of the Note,

If Lender receives a payment from Borrower for » delinquent Periodic Payment which includes a
sufficient amount to pay any late charpe dus, the payment [nay be applisd to the delinquent payment and the
late charge. [f more than one Pericdic Payment is outstanding, Lev<cs may apply any payment recelived from
Borrower to the repeyment of the Periodic Payments if, aod to the exwzut that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd w the fill payment of one or move
Periodic Payments, such excess may be applied to any late charges cov. Viluntary prepayments shall be
applied first t any prepayroent charges and then as described in the Note,

Axny application of payments, insurance proceeds, or Miscellaneous Procesas ko principal due under the
Note shall oot extend or postpone the due date, or change the smount, of the Periodic Tayineats.

3. Funds for Egeraw Items, Borrower shall pay to Lender on the day Perlodic o 4. are due under
the Note, unti the Note is paid in full, 2 sum (the “Funds®) to provide for payment of amovais due for: ()
taxes and assessments and other Hems which can attain priority over this Security [nstrusat as & lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any: ‘o) premiums
for agy and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These ftems are cafled “Bscrow fems.” At origination or at any
time during the wrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Inems unless Lender waives Borrower's obligation 10 pay the Funds
for any cr all Escrow [wms. Lender may waive Botrower's obligation to pay to Lender Funds for any or afl
Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the umounts due for any Escrow [tems for which payment of

m-EA{IL) {0010 Page 4 o1 15 &-—— Form 3314 101
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
peyment within such time period as Lender muy require. Borrower's cbligation to make such payments and
10 provide receipts shall for all purposes be deemed 1o be a covanant and agreement contained In this Security
Instrument, as the phrase “covenant and agreement” is wsed in Section 9. If Botrower i obligated to pay
Escrow Iamg directly, pursuant to 2 waiver, and Borrower fails to pay the amount dus for &n Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tems at any time by a notice given in accordance with Section 15 and, upos such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that sre then required under this Section 3.

Lander may, et any time, coflect sod hold Punds in an amonnt (&) sufficient to permit Lender 1o apply
the Fuuls at the time specified ynder RESPA, and (b) not to exceed the meximum amount a lender can
requirs vudsy RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic eZiates of expenditures of furgre Escrow hiems or otherwise in accordance with Applicable Law,

The Fuisy siall be held in an institution whose deposits are insured by a fedsral ugency, imstrumentality,
or entity {intlodiog Lrader, if Lender i3 an instition whose depoaits are 3o tnsured) ot in any Federal Home
Losg Bank. L:ndmswiapplythel’undsmpaymuﬂmlmmlammmeﬂmtpeciﬁndum
RESPA. Lender shail not charge Borrower for holding and applying the Funds, anmually ansiyzing the
e3Crow account, or verifyleg ae Escrow [tems, unless Lender pays Bortower interest on the Punds and
Applicable Law permits Lender 1% moke such a charge. Unless an agreement is made ig writing or Applicable
Law requires intarest to be paid on the Funds, Lender shall a0t be requirad w pay Borrower any interest or
earnings on the Punds. Borrower and Tezder can agree in writing, however, that interast shall be paid o the
Funds. Lender shall give to Borrower, wiiout cherge, an apmual sccounting: of te Punds us required by
RESPA.

If there i§ a surplus of Funds held in 'scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KEVPA. If there is a shortage of Funds held i escrow, as
defined under RESPA, Lender shall notify Borrowe g7 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage i arcrrdance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held ir ercrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bocrower shall jay o Linder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nontiuv paymenty,

Upon payment in full of all sums secured by this Security Instnuaroai, Lender ghall prompily refimd to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pey all taxes, assessments, chirges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrusnem, leasehold payments of
ground reats on the Property, if any, and Comnmunity Associatian Dues, Fees, and Asyissn.ents, it any. To the
extent that these items aze Escrow ltems, Borrower shall pay them in the manger providad i Section 3.

Borrower shall prompily discharge any lien which hes priority over this Security %as’rument unless
Borrower: (a) agrees in writing to the peyment of the obligation secured by the lien in a maniv'r exceptable 1o
Lander, but only s long as Borrower is performing such agrestment: (b) contests the lien in good 1ich by, or
defends againat enforcement of the lien in, legal proceedings which in Lender's opinion operats to prevent the
enforcement of the lien while those proceedings are pending, but only unti) such proceedings are vonchuded:
or (c) secures from the holder of the lien an agreement satistactory to Lenger subordinating the lien io this
Security Instrument. It Lender determines that any part of the Propurty is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

m-GA(IL) 0016 Paga 8ol 15 Lg— Form 8014 101
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aftorneys’ foes to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangérous conditions, and heve utilities turned on or off.
Although Lender may ke action under this Section 9, Lender does not have to do so and ia not under any
duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ypon notice from Lender to Horrowee requestiag
paymeL. . '

1€ 1xig Security Istrument is ou a leasehold, Barrower shall comply with all the provisions of the leage,
If Borrrwer acquires fee title o the Property, the lsasehold and the fee title shall not merge unless 1andey
grees to e merger in writing,

10. M rtrage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shatt puv the prestums required to maintain the Morigage [nsurance in effect. If, for any reason,
the Mortgage Insv:ano: coverage mequired by Lender ceases to be available from the mortpage insurer that
previously provided sch insurance and Borrower was required 10 make ssparately designated payments
toward the premiums ot Martgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent w the. Miorigage Insurance previbusly in effect, at a cost substantially equivalent to
the coat to Barrower of the Mortaage Insurance previously i effect, from an alternate morigage insurer
selected by Lender. f substantial(y equivalent Mortgage Insurance coverage i aot available, Borrower shall
continue to pay to Lender the amouut of the separately designated payments that were due whe the insurance
coverage ceased 10 be in effect, Lendic will accept, use and retain these payments s a sog-refundable loss
regerve in lieu of Mortgage Insurance. Such ines reserve shall be nonerefundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sh=! not be requitad 0 pay Borrawer any interest or earnings
on such 1083 reserve. Lender can no longer reqire ks resorve payments if Mortgags Inswrance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avallable, is obtained, and Lender requires separately arapmated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance af o roedition of meking the Loan and Borrower was
required to make separately designated payments toward Zi» premiums tor Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insuraac: i effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends v ausordance with any wrirten agreement
between Borrower and Leoder providing for such termination or wati) t.mination is required by Applicable
Law. Nothing in this Section {0 affects Borrower’s obligation to pay intarsi at the rate provided in the Note.

Mortgags Insurance reimburses Lender (or any entity that purchasss i< Mote) for certain losses it mmy
incor if Borrower does not repay the Loan as agresd. Borrowcrisnntapmg:eﬁw Mortgage [nsurance.

Mortgage insurers cvatuate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce ic«ses. These agreements are
on terms and conditlons that are satisfactory to the mortgage insurer and the other pirty (ir parties) to these
apreements. These agreements may require the mortgage Insurer 1o make payments using #..y zource of funds
that the mortgage insurer may have avaiable (whick may inchude funds obmained from Murges Insurance
preniiuma).

Ax g result of these agreements, Lander, any purchaser of the Note, another insurer, any f(inerer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indivectly) amounts thar derive
from (or miight be characierized 23) a portion of Borrower's payments for Mortgage [nsurance, in
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender tukes s share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the strangement is often tsrmed “captive reinsurance,” Further:

(a) Any suth ugreements will not affect the amounts that Borrower has agreed to pay
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amennt
Borrawer will ewe for Mortgage [nsurance, and they will not entitle Borvower to any refund.

(b) Any such agreements will not mffect the rights Borrower has - if eny - with respect to the
Mortguge Insurance under the Homeowners Protection Act of 1998 or any vther law. These rights may
include the right to reccive certain disclosures, to request and oblain cuncellation of the Mortgage

-
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied tn the order provided for in
Section 2, '

It Borrower sbandons the Property, Lender may file, nepotiate and settle any availsble insorance claim
and related mattees. If Borrower does not respond within 30 days to a notice from Lander that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the potice is given. In either event, or if Lendsr acquires the Property under Section 22 or
otharwise,BomwerhembymignstoLmder[n)Bormwer'nﬂghmmtnyimmmeprocudshmmo\mt
not 1o exceed the amounts uopaid under the Note or this Security Inseumant, and {b) any other of Borrower’s
vights (oher than the right to any refund of uneamed premiums paid by Borcower) under all imsurance
policia covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender

may Lse the insurance proceeds cither to repair or restore the Property or 1o pay amounte unpsid under the

Note or fus Security Instrument, whether or not ther due.

6. Ocorguncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days fxr the execution of this Security Insirument and shall contine to occupy the Property as
Borrower's princizal zesidence for at Jeast one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whih-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borzover’s control. . '

7. Preservation, Miliaance and Protection of the Property: Inspéctions. Borrower shall not

desteoy, damage or irapair the Prapesty, allow the Property fo deteriorate or commit waste on the Property. - "

Whether or 5ot Borrower is residire i= the Property, Barrower shall maintain the Property in order to prevent
the Property from deteriorating ot decr<s7ing in value dus to its condition, Unless it Is deterenined pursuant o
Section 5 that repair or restoration is not szoamically feasible, Borrower shail procuptly repair the Property if
damaged to avoid fu:therdeterinmﬁoaordwege.lfimmnceurcondemmdmpmcudsmpﬂdm
connection with damage to, or the taking of, (ne Property, Borrower shalt be responsible for repairing or
restoring the Propesty only if Lender has released pioo eds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment T i3 & series of progress payments as the work i
completed, If the insurence or condemnstion proceeds tee ue sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comle.ion of such repeir or restoration.

Leoder or its agent may make reasonable entries upon and-ispections of the Property. If it has
reasomable cyuse. Lender yaay inspect the interior of the improveitents sn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectving such reasonable cauge, :

8. Borrower’s Loan Application. Borrower shail be in defoulr if, gariig ‘e Loan application process,
Berrower or ady persons or sntities acting at the ditection of Borrower or e i Borrower's knowiedge or
consent gave materially false, misleading, or inaccurare information or statemeniy'to Lander (or failed m
provide Lender with material information) in conpection with the Loan, Material represenivtions include, but
are not limited to, representations concerning Borrower's oceupancy of the Property ax Rur-awer's principal
residence, :

9. Protection of Lender's Interest in the Property and Rights Under this Security Tast-ument. If
(8) Botrower fails to perform the covenants and agreements contained in this Security lustrument, () thers s
a legal proceeding that might significantly affect Lander's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcemwnt of a lien which may aitain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has ubandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security

Insteument, including protweciing and/or assessing e value of the Property, and securing andfor cepairing .

the Property. Lender’s actions can (nciude, but are not limited to: (a) paying any sums secured by z lien which
hes priority over this Secwrity Instrument; (b) appearing in court; wnd () paying reasonable:

FT
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actlona set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax vezification and/or reporting
service used by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, dut not limited to, earthquakes and flopds, for which Lender requives insurance. This
insurance ghall be maintained in the amounts (including deductdble levels) snd for the periods that Lender
requires. What Lender requires pussuant to the preceding sentences can change during the term of the Loan.
The acurance carrier providing the ingurance shall be chosen by Borrower subject to Lender’s right to
disappiove Borrower's choice, which right shall not be exercised wweasonsbly, Lender may requirc
Borrowe~ W pay, in connection with this Loan, either: (a) a one-time charge for flood zope determination,
certificativo aud tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and m.osdquent charges each time remappings or similar changes occur which reasomably might
affect such dstecrunstion or certification. Borrower shall also be respontible for the payment of any fees
imposed by the Felerd Emergency Management Agency in connection with the review of any flood zome
determination resultmg fror an objection by Borrower.

If Borrower fails t-zurisiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #7d Sorrower's expense. Lender is under no obligation to purchase mny
particular type or amouni of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity. in. the Property, or the contents of the Property, againgt any risk, hagzard
or Hability and might provide greassr r¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran:e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any muounts disbursed by Lander under this Section 5 thall
become additional debt of Borrower secured by wjs Scurity Insrrument. These amounts shall bear Interest at
the Note rate from the date of disbursement and shall % rayable, with such inferest, upon notice from Lander
1o Borrower requesting payment, '

All insurance policies required by Lender and rencwris of such policies sheil be subject to Lander's
tight to disapprove such policies. shall include a standar? mortesee clause, and shall pame Lender 28
mortgagee and/or a3 an additional loss payee. Lender shall have (he tipht to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly pive to Lerier sl receipts of paid premiums and
repewel notices. If Borrowsr obtains any form of insurance coverage, not nerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stizaid morigage clause apd shall
name Lander ag mortgages and/or 25 an additional loss payee.

In the event of loss, Borrowsr shall give prompt notice to the msurance cartier a7 Tender. Lender may
make proof of loss if oot made promptly by Barrower. Unless Lender and Bocrower ormerwise agree in
writing, any insurance proceeds, whethér or oot the underlying imsurance wes requirsd Ly weader, shall be
applied to restoration or repair of the Property, if the restoration ¢r repair i3 econorticsd, feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shzll have “n» right 10
hold such insurance proceeds until Lender has had an opporrunity to inspect such Property o enswe the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments 2s the work is completed. Unless an agreement is mode in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurence proceeds end shall be the sole obligation of Borrower. If the restoration or
tepair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the yums secured by this Security Instrument, whether or not then due, with the

win ()
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insucance premlums that were uncarned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender, _

If the Property is ed, such Miscellaneous Proceads shall be applied to testoration or repair of the
Property, if the resoretion or repair is economically feasible rod Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wark has been compisted to Lender's
satiafuction, provided that such inspection shall be undertaken promptly. Leader may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
apreercent is mede in writing or Applicable Law requires interest to be paid on such Miscellanoous Proceeds,
Lezaer Jhall not be required to pay Borrower any interest or earnings on such Misceltansous Proceeds. If the
resiors’.ob or Tépuir is not economically feasible or Lendar's security would be lessened, the Misceilansous
Procoeds shal! be applied to the sums secursd by thin Security Instrument, whether or not then due, with
ge s;xmn. it a1y, puid 1 Borrower. Such Miscellaneous Proceeds shall be applied in the onder provided for

tion 2.

In tie evem uf » total taking, destruction, or loas in value of the Property, the Miscellaneous Procesds
shall be epplied to (e sums secured by this Security Instrument, whether or pot then due, with the excess, If

' ta Borrowe:.

w the event of a paitls’ ming, destruction, or lossin value of the Property in which the fair market
value of the Pr immediately hefore the partial taking, destruction, or loss in value is equel to or greater
thaa the amount of the sums s:curcd by this Security Instrument immedistely before the partial taking,
destruction, or loss in value, unless Puriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceZ Uy, the amount of the Miscellansous Proceeds multiplied by the
following fraction: (a) the total amount of 4 surns secured immediately befors the partial taking, destruction,
of 1083 in value divided by (b) the fair market value of the Property immedintely befors the partisl taking,
destruction, or loss in value. Any balance shall e pad 1o Borrower.

In the event of a partial taking, destruction, ¢ inss in vale of the Property in which the fair market
value of the Property immediately before the partiai aking, desttuction, or loss in value is less than ehe
amount of the sums secured inwmediately before the pgeiisl mking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiszeTanecus Proceeds shall be applied 1o the sums
secured by this Security Instrument whethet or not the sums aze thon due,

If the Property is abandoned by Borrower, or if, after notice k5 L ender w Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award (o settle 5 clatm for damages, Borrower faila
w respoad to Lender within 30 days after the date the notice Is givea <Lsnder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prape:s 4r to the sums secured by this
Security Instrument, whether or not then due. "Opposing Parry” means the 5o party that owes Borrower
Miscellaneous Proceeds or the party against whom Bosrower has a right of acdon i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinina), is bagun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairmez: o] Usnder's interest
in the Propesty or rights under thi¢ Security Instrument, Borrower can cure such a default »:d; if acceleratinn
has occurred, reinstate as provided in Section 19, by causing the sction or procesding to be d'smissed with a
uling that, in Lender's judgment, precludey forfeiture of the Property or other material e ment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awacd or claim
for damages that are aitributable to the impairment of Lender's interest in the Property are hereby ussigned
and shall be paid to Lender,

All Miscellnneous Proveeds that are not applied to restoration or repair of the Property shall be applivd
in the order provided for in Section 2,

12. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for
. peyment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Horrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shell not be required t commence procesdings against any
Successor in Intwrest of Borrower or to refuse to extend time for payment or otberwise modify amortizetion
of the sums secured by this Security Insttument by reason of any demand %ﬂw original Borrower or

. _,Cj
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any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Iaterest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the
exercise of axy right or remedy.

13, Joint and Severul Liabllity; Co-signers; Successors and Assigne Bound. Borrower covenants and
agrees that Borrower’s obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Security Instrurent but does not execute the Note (8 "co-signer™): (a) is co-signing this
Security [nsirument only to mortgage, grant and convey the co-signer’s imicrest in the Property toder the
terms of this Security Instrumant; (b) is not personally abligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any secommodations with regard to the terms of this Security Instrumiént or the Note without the co-signar's
COTS.

Sisject to the provisions of Section 18, any Successor in Interest of Borrower who agsunws Bormower's
obligaticas under thiy Security Instrument in writing, and is approved by Lender, shall obtain All of
Borrower's ‘rijhts and beefits under this Security Instrument, Borrower shall not be released fram
Borrower 8 wolgetiont and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covewa:*s and agrasments of this Security [nstrumant shall bind (except a8 provided in Section
20} und benefit tha e essors and assigna of Lender,

14, Loan Chacges. Tender may charge Borrower fees for services performed in commection with
Borrower's dsfsult, for ‘o8 puzpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg, but not limited to, attorneys’ fees, propérty lospection and valuation fees. In
regard to any other fees, the abrence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construes »2 > prohibition on the charging of such fee. Lender may not charge fees
that are ¢xpressly prohibited by this S22ty Instrument or by Applicable Law.

If the Loan is subject to & law widel, sets maximum loan , and that law is finally interpreted 80
that the interest or other loan charges collcted or to be collected in connection with the Loan excesd the
permittad limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cuilscted from Borrower which exceeded pesmitied. Limity
will be refunded 1o Borrower. Lender may choose ¢ ke this refund by reducing the principal owed under
the Note or by meking a direct payment to Borrowt: 1F s refund reduces principal, the reduction will be
treated 23 2 partinl prepayment without any prepaymeat <birge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any su:b cefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighs pave »7izfng out of such overcharge. .

15, Netlees. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower i connection with this Secur’iy wstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acuryd; dslivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constioy zotice to all Borrowery unless
Applicable Law expressly requires otherwise. The notice address shall be th Property Address unless
Borrower has designated a substitwte notice address by natice o Lendar, Borrtwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repestiv g Borrower's change of
address, then Borrower shall only report a change of address through that specified pccadire. There may be
only on¢ designated notice address under this Security Instrument at any one time. Any nor'ce o Lender shall
be given by delivering it or by mailing it by first ¢lass mail to Lender’s address stated bereins uiless Lender
hag designated another address by notice to Borrower. Any wotice @ connection with this Sequziry Uistrument
shall not be deemed to have been given to Lender until actuslly received by Lender. If any notice required by
this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument, :

16. Governing Law; Severability; Rules of Construction. This Security Instrumers shatl be governed
by federal law and the law of the jurisdiction in which the Property i3 located, AU rights and obligacions
contained in this Security lnstrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such siterce shall not be construed as & prohibition apainst agrecoent by contract In the event chat any
provision or clause of this Securiry Instryment or the Note conflicts with Applicable Law, such conflict shall

—
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not effect other provisions of this Security Insteument or the Nole which can be given effect without the
conflicting provision.

At used in this Security Instrument: (3) words of the masculine gender shall mean snd include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice verss; and (c) the word "omy” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower ahall bs given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast In Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intexest in the Property, imcluding, but not lintited to,
those Uoneficial interests transferred in a bond for deed, contreet for deed, instaliment sales contract or escrow
agreenaot, the intent of which ie the transfer of title by Borrower at a fumre date to a purchaser.

It al"or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a nat ceison and a beneficial taterest in Borrower is sold or transferred) without Lander'y prior wrimas
consent, Lenucr iy tequite immediste payment in full of all sums secured by this Security Instrument.
However, this opidra shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exsisisss this option, Lender shall give Botrower notice of acceleration. The notice shall
provide 2 period of uot les: than 30 days from the date-the notice is given in accordance with Section 15
within which Borrower must gy all sums secured by thig Security Instrument. If Borrower fails to pay these
sums prior to the expiration of “us period, Lender may invoke any remedies permitied by this Security
Jostrument without further notice or demand on Borrower,

19. Borrower's Right to Ruirutete ARer Acceleration. If Borrower meets cemain conditions,
Borrower shall have the right to have ewfoiciment of this Security Instrument discontinusd st any tire peior
w0 the earliest of: (a) five days before sale of the Property purguant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might (peciiy for the termination of Borrowet's right to reinstats; or
(c) entry of a judgment enforcing this Security irstrment. Those conditions ar that Borrower: (s) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if 0o acceleration
bad occurred; (b) cures eny default of any other covemarw or agrevments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriivd 1o, teasonable atiorneys® foes, property
inspection and valuation fees, and other fees incurred for the urpos= of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) take( such. action 23 Lender may reasopably
require to assure that Lender’s interest in the Property and rights ozaer this Security Hstrumens, asd
Borrower’s obligation to pay the suma secured by this Secusity Instrumest, 4{3»!] continue unchanged unless
as otherwise provided under Applicable Law. Lander may require that Borrovcr pay such reinstaement sums
and expenses in one or more of the following formy, a2 selested by Lender; (a) vcash: (b) money order; (c}
certified check, bank check, trensurer’s check or cashier’s check, provided any such c*eci: is drawn upoa an.
institution whose deposits are insured by a federal agency, ingtrumnentality or eatity; or (¢ Tlectronic Punds.
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scev:ed hereby shall
remain fully effective a2 it uo acceleration had occurred. However, this right to reingtate shali rit upply i the
case of acceleration ynder Section 13, _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower:
A sale might result in a change in the entity (kmown as the "Loan Serviver") that collects Puriodic Payments
due under the Note and chis Security [nstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
acldress to which payments should be made and any other information RESPA reguires in consection with a

Injiate:
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noticz of transfer of servicing. If the Note is sold and thereaftar the Loan is serviced by a Loan Servicer other
thzn the purchaser of the Note, the morigage loan servicing obligations to Borrower will vemain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Notz purchaser
unlesa otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action (as either an
individual litigant or the member of a class) that arfsss from the other party’s actions pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, ar any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
recsoelle perind after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘whizh must elapse before certein action can be taken, thet time period will be deemed o be reasonable
for purposcs o this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 ~d the notice of acceleration given v Borrower pursuant 1o Section 18 stall be deemed to
satisfy the notice #ad ~pportunity to take corrective action provisions of this Section 20.

21. Hazardous Sohstances. As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substaoces, pollutants, or wastes by Envirommental Law and the
following substances: gascirs, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mrieria's containing ssbestos or formaldehyde, and radioastive materials; (b)
*Bnvironmentsl Law" means federa) iav's and laws of the jurisdiction whare the Property is located thar relare
to health, safety or environmental preeciion; (c) "Environmental Cleanmup® includés amy response action,
remexlial action, or removal action, as defiui in Environmental Law; aud (d) an "Environmental Condition™
means a condition that can canse, contribute to, ur ovherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prssrucs, use, dispossl, storage, or release of any Hazardous
Substances, or threaten to celease any Hazardous Nuosmnces, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Fioery (a) that is in violation of amy Environmental
Law, (b) which, ¢reates an Envirormental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that advarsely affecs the »2tue of the Propesty. The preceding two
sentences shall not apply to the presence, use, or sorage on the ®ropariy’ of small quantities of Hazardous
Substances that gre generally recognized to be appropriate to normal ri'ential vses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuny.s products).

Borrower shall prompty give Lender written notice of (a) any investigedon. claim, demand, lawsuit or
other action by any goveramental or regulatory agency or private party invclving the Propesty and any
Hazardous Subsunce or Environmental Law of which Borrower bas actua’ knawledge, (b) amy
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, ¢i*ase or threat of
releass of any Hazardous Substazee, and (c) any condition caused by the presence, use r reléase of a
Hazardous Subsmnce which adversely affects the value of the Property. If Borrower learns, o7 iz nntified by
any governmental or regutatory authority, or any private party, that any removal or other remediation. of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmentml Law. Nothing herein shail create any obligation on Lender for an
Environmenta! Cleanip. ' '

Initda;
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NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured) and (d) thut fallure to cure the
default on or before the date specified In the notice may result In acceleration of the suyns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
lovecicove procesding the non-existence of a default or any other defense o Borrower to acceleration
wnd foreziosure, If the defauit is not cured on or before the date specified In the notice, Lender at ity
optivn miy .suire immediate payment in full of all sums secured by thig Security Instrument without
further deniand wnd may foreclose this Secuvity Instrument by Judicial proceeding. Lender shall be
mﬂdadhnoiuﬁexpemwhnmedinpmmngmerumdiesproﬁdadiu&nisSuﬂonzz,includlng,
but nat limited] to, ersonahle attorneys’ foes and costs of title evidence.

23. Release. Upon p2yrunt of all sums secured by this Security Instrument, Lender shall relaase this
Security Instrument. Borrower rimll pay any recordation costs. Leoder may charge Borrower a fee for
releasing this Security Instrumers. bur only if the fee is paid to a third party for services rendetsd and the
charging of the fee is permitted unde: Ap~ticable Law.

24, Waiver of Homestend, In accor¢ance with Illinois law, the Borrower hereby releases and waives
aﬂrightsundenndbyvimmofthenﬁmishmumdemﬁonllws. :

25, Placement of Collatera) Protection Ingurriacr. Unless Borrower provides Lander with evidence
of the issurance coverage required by Borrower's agreersep’ with Lender, Lender may purchase insurance &
Borrower's expense to protect Lender’s interests in Borrowce's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases msy 7ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collursral, Borrower may later cance! any
insurance purchased by Lender, but only afier providing Lender with ~vilence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. ) Lupiey purchases insurance for the
collsteral, Borrower will be responsible for the costs of that insurance, L iuding interest and any other
charges Lender may impose in connection with the placement of the insurance, Wt the effective date of the
cancellation or expiration of the insurance. The costa of th insurance may be #ddad o Borrower's tom
outstanding balance or obligation. The costs of the insurance may be more tian ™ st of insurence
Borrower may be able to oblain on ity own. :
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

T2 % JASERE s

GOHN R CRAVEN, TRUSTEE OF Borrower
THE JOKN B GRAVEN &

WENDY GRIGGAS-CRAVEN REVOCABLE LIVING TRUST
UNDER TRUST INGTRUNENT DATED AUGUST 12,2003

(ETEE
@/@%gg%/ /R
WENDY GRI =CRA TRUSTEE OF -M(ﬁ

YHE JOHN R CRAVEN &
WENDY GRIGEAS-CRAVEM REVOCABLE LIVING TRUST
UNDER TRUST INSTRUMENT DATED ALHGLST 12,2003

= (Sead (Sea)
‘Pumowar -Borrower
(Seal) / o (Seal)
-Borrower . -Bocrower
(Seal) N (Seal)
«Borrower -Borrower
Paga 144l 13 Form 3014 101
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STATE OF ILLINOIS, (OO, : County se:
I.Laurcgs‘.DQkQ Om + & Notary Public in and for said county and
state do hereby certify that

JOHN R CRAVEN AND WENDY GRIGGAS-CRAVEN
IRUSTERE{S) O¥ TRE THE JCHN R CRAVEN &
WENDY GRIGGAS-CRAVEN REVOCABRLE LIVING TRUST
UNDER TRUST INSTRUMENT DATED AUGUST 12,2003
personally known 1 me o be the same person(s) whose name(s) subscrived to the foregoing instnument,
apper.e! befors me this day in person, and acknowledged that he/she/they signed aod deliversd the said
instromer: as his/ber/their free and voluntary act, for the uses and purposes therstn set forth,
Givea vuder ety hand and officis] seal, this \A dyof "o~ - 2 OO]

2 O b N

My Commission E-pir.s:

poorr Nouyhole—F >,
TCTIUSEAL | &Oura \3 dé/ «/Q
) "OF?U»ﬁL SEAL" ‘ F):)
| AURA ) DELPORTE

NOTAR- PUBLIC STATE OF :

$MY Commission ires 07/

772
i { €

Q-ﬂﬁ(lu [ [1] Page 150115 form 3014 101



0704412053 Page: 16 of 20

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

LOAN: 7831059881
DEFINITIONS USED IN THIS RIDER.

fA) *Rovocsble Trusl' The THE JOEN R CRAVEN &

WENDY PRTGGAS-CRAVEN REVCCABLE LIVING TRUST croated under trust
ingtrume: Pated AUDGUST 12,2003 , for the beneflt of
JOHN R Ot WENDY GRIGGAS-CRAVEN

aomt B URAvES e st Trustaa(a).” CRAVEN
trustee{s) of the Revocanl: T.ust,

JOEN l(c&}.vg'lomms W&g moﬂ&lﬂ CRAVEN

settior(s) of the Revocable Trust siarna below.
(D) "Lender." U.8. BANZ, N.A.

(E) "Security Instrument" The lJeec of Trust, Morigage or Securty Deed and any
riders thersto of tha same date as this Ricer given to secura the Note to Lender of the same
date made by the Ravocable Trust, the Revocrble Trust Trustee(s) and the Revocabls
Trust Settior(s) and any other natural persons signihg such Note and covering the Property
(as defined below).

(F) "Property." The property described in the Gecurity instrument and located at:

11548 XILEY LANE
ORLAND PARK, ILLINOIS 60467

[Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is magds e 19TR
day of JAKUARY 2007 ,and iy Inoorpm wad into and shall be

deemed to amend and supplement the Securily Instrument,

ADDITIONAL GCOVENANTS. In additon to the covenants and erenmants made in
the Security Instrumant, the Revocable Trust Trustee(s), and the Revocable T:ust Settlor(s)
and the Lender further covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES QOF AEVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) ara holding full title to
the Propenty as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

QR-372R (0508) _
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The Botrower warrants to Lender that () the Revocable Trust is validly created under the lawa of the Stat

TLLINOIS : (i) the trust instrument créating the Revocable Trust is in full force and effeci
there aré 0o Amiendments of otier modifications to the trust instrument affecting the revocabllity of the Revocable Trust; (il
Property is located in the Stare of ILLINCLS ; (iv) the Revocable Trust Trustee(s) have full p

and authority as trustee(s) under the trust instrument creating the Revocable Trust and under spplicable law to execute the |
including this Addendum; (v) the Revocable Trust Trustee(s) have execuied the Note, including this Addendum, on bebalf ¢
Revocable Trust; (vi) the Revocable Trust Scettlor(s) and any other oatural perseny signing the Note as Borrower have execute:
Note, including this Addsndum, as Borrower; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
any power of direction over the Revocsble Trust; (viil) only the Revocable Trust Settior(s) hold the pawer to direct the Trustee(
the management of the Property; (ix) only the Revocable Trust Settlor(s) bold the power of revocation over the Revocable Trust
(x) the Revecable Trust Trusese(s) have not been notified of the existence or assartion of any lien, encumbrance or claim agains
bensficial intersat in, or transfir of all or any portion of sny bensficial intercst in or powers of dirsction over the Revocable '
Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

1, NOTICE ‘JF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER REYOCA)
TRUST TRUSTEE(S) UR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOCABLE TR
TRUSTEE(S); NOTICE UF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER
BENEFICIAL INTEREST IN RAVOCABLE TRUST.

The Borrower shall provids *iaely notice to Lender prowptly upon notice or knowledge of any revocation of (ermin
of the Revocable Trust, or of any change m i holders of the powers of direction aver the Ravocable Trust Trustoe(s) o
Revocable Trust, a8 the case may be, or of &y ch2uge in the holders of the power of revocation over the Revocable Trust, or bol
of any change in the truatee(s) of the Revocabls Pt (Whether such change is temporary or permasant), or of any change |
occupancy of the Property, or of any saie, transfer, zs'unment or other dispotition (whether by operation of law or otherwise) o
beneficial intereat in the Revocable Trust.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST

The Note is & uniform instrument with limited variatior. ip somoe jurisdictions. In addition to the protections given 1
Note Holder under the Note and this Addendum, a Mortgage, Deed of ‘(rist, or Security Deed (the *Security Instrument"), date
same date as the Note protects the Note Holder from possible losses wihiica might tesult if Barrower does oot keep the promises
in the Note. That Security Insrument describes how and under what confitioLs. Borrower may be required to make imme
peyroent in full of ail amounts Borrower owes under the Note. Some of those consifsas ave described as followa:

Transfer of the Property or & Beseficial Interest in the Revocable Trust,

If, without Lendsrs prior written consent, (i) all or any part of the Property on an interest in Gw Property is &
transfurred or (ii) there is & sale, transter, assignment or other disposition of any beneficial inisres? s the Revocable Trust, Lender
at its option, require immwdiate payment in full of all sums secured by the Sectrity Instnimere. Fowever, this option shall o
axercised by Lender if exercise 5 prohibited by Appticable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics sk.ii provide a period «
Jess thew 30 days from the date the notice is given i accordance with the Notice Section within which Boirower must pay all
gecured by this Security Instrument, 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invok
remedies pecmitted by (his Security Lnstrument without further notive or demand o Borrower,

VMP 8.8TIN (0608} PagazZold
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C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN THE
REVQOCABLE TRUST.

The Transfer of the Property or a Beneficial Interest In Borrower Covenant of the
Seourity Instrument i3 amendad to read as foliows;

Transter of the Property or « Beneficial Interest In Revocable Trust.

4, without Lender's prior written consent, (I} alt or any part of the Property or an
Interest i 4w Property is sold or transferred or (Il) there is a eale, transfer, assignment or
other disposivin, of any bensficial interest in the Revocable Trust, Lender may, at ita option,
require immetiars - oayment in full of all sums secured by this Sacurity Instrument. However,
this option shall no' t/; exercised by Lander If exercise is prohibited by Applicable Law.

i Lende: exsrcises this option, Lender shall give the Befrower -notica of
acceleration. The notice shxll provide & pariod of not less than 30 days from the date the
notice I8 given in accordunce with the Notice Section within which Borrower must pay ail
sums securad by this Seoursy ‘nstrumert. W Bormower fails to pay these sums prior to the
explration of this period, Lenrz; mey invoke any remedies permitied by this Security
Instrument without turther notice o <emand on Borrower. :

BY SIGNING BELOW, the Reveuiuie Truat Trustes(s) accepts and agrees to the terms
and covenants contained In this inter Vivos F.evicable Trust Rider.

Trustee of the THE JOHN R CRAVEN & Trualee of the THH JOHEN R CRAVEN &
NEMDY GRIGGAS-CRAVEN REVOCABLE = WENC: QRITGAS-CRAVEN REVOCABLE
LIVING TRUST LIVING (RUST
under trust inatrument dated under trust ir.e*.ument dated

AUGUST 12,2003 : AUGUSY. 22,2003 :
for the benefit of JCHN R CRAVEN for the benefit of ol Rk CRAVEN
WENDY GRIGGAS-CRAVEN WENDY GRIGGAS-CRA\IN

~Borrower -Borrowgr

@R-372R (0609) Page 30 3
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LOAN: 7881059881

INTER ¥:vOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settior{s) of theTHE JOHN R CRAVEN &
WENDY GRIGGAS-CRAVEN REVCZIAZIE LIVIN
under trust instrument dated AUGUST 12,2003 , for the benefit of
JOHN R CRAVEN WENDY GRIGGAS-CIaYEN ,
acknowledges all of the terms and covenante. contained in this Security Instrument and any
rider(s) thereto and agrees to be bound thereb’’.

ATt %ﬂ%@@%ﬂh
i -Trust Settlor -7 v -Trust Settlor

JOHN R CRAVEN WENDY . IGGAS-CRAVEN

-Trust Settior -Trust Settlor
-Trust Settlor ) -Trust Settlor
-Trust Setilor -Tru.qu Settior

MULTISTATE INTER VIVOS REVOCABLE TRUST AS
BORROWER/ACKNOWLEDGMENT
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Order ID: 3069763 Loan No.: 7881059881

EXHIBIT A
LEGAL DESCRIPTION

The land re‘eired to in this policy is situated in the State of IL, County of COOK, City of ORLAND
PARK and dssrribed as follows:

The following desc¢iinad Real Estate situated in the County of Cook, lllinois to wit:
Lot 17 in Orland Woods Fnase Il, being a subdivision of part of the Northwest ¥4 and part of the

Northeast % of Section-31, Township 36 North, Range 12, East of the Third Principal Meridian, in
Cook County, lllinois.

APN 27-31-206-003



