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Borrower:  PHILLIPVT.SMITH

Pcrmanent Index Numbdr: 20-28-321-028-0000

'MORTGAGE . 'MIN: 100251207005059279.

Words used in multiple scctions of this cocurient arc defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21.. Certain’ rulcs regarding the usage of words uscd in this document

(A) “Security Imtrument” Theans this document, wnizn/is dated Fcbruary 9, 2007, togcther with all
Riders to this d00umcnt :

(B) “Borrower” is PHILLIP T SMITH AN UNMARRIED N AN - . Borrower i8 thc mortgagor
(€) “MERS” is Mortgagc Elcctroﬁié Registrétion Systemé, Inc. MERS K scparate corporation that
is acting solely as a nomince for Lender. and Lender’s successors and assigns: PMERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the daws f Delaware, and has
an address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026 tel. (%88) 679-MERS.

(D) “Lender” is CREDIT, SUISSE FINANCIAL CORPORATTON Lender is A CORPORATION
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3723024 SLP

STREET ADDRESS: 7842 SOUTH EMERALD AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 20-28-321-028-0000

LEGAL DESCRIPTION:

THE SOUTH 8 FEET OF LOT 11 AND THE NORTH 16 FEET OF LOT 12 IN BLOCK 4 IN
STORKE'S SUBDIVIZION OF AUBURN A RESUBDIVISION OF BLOCKS 1 TO 16 IN THE WEST 1/2
OF THE SOUTHWEG1../4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MePIDIAN EXCEPT RAILROAD LANDS IN BLOCKS 15 AND 16, LOT 10 IN
BLOCK 3, LOTS 3 AN2-4°IN BLOCK 7, LOT 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 10
AND LOT 12, ALL IN CCO¥ COUNTY, ILLINOIS.

LEGALD HH1 02/09/07
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(E) “Note” means the promissory note signcd by Borrower and dated Fcbruary 9, 2007. The Note
statcs that Borrower owes Lender TWOQ HUNDRED TWENTY-EIGHT THOUSAND and
NO/100-----Dollars (U.S. $ 228,000.00) plus intcrest. Borrower has promised to pay this debt in rcgular
Periodic Payments and to pay the debt in full not later than March 1, 2037.

(F) “Property” mcans thc property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” mecans thc debt evidenced by the Note, plus intcrest, any prepayment charges and latc
charges duc under the.Note, and all sums duc under this Security Instrument, plus intcrest.

(H) “Pider” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The
following Rilers atrc to be exccuted by Borrower [check box as applicable]:

[0 Adjustabic’ kate Rider O Condominium Rider O Sccond Home Rider
[J Balloon Rider [ Planned Unit Development Rider
X 1-4 Family Rider O Biweekly Payment Rider

[0 Other(s) [specify|

(I) “Applicable Law” mcans all controlling - applicablc federal, statc and local statutes, regulations,
ordinances and administrative- 1uics and orders (that have thc cffect of law) as well as all applicablc
final, non-appcalablc Judlmal ‘opinisiis: A

(J) “Community Association Dues, Fecs, and Assessments” mcans all ducs fecs, assessments and other
charges that arc imposéd on Borrower or ‘he Propcrty by a condommmm association, homecowncrs
association or similar organization.

(K).“Electmnic Funds Transfé”r” mcans any tranisfe. of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which 18 iritiated’ through an clectronic terminal, telephonic

. 1mtrument computcr, or magnetic tape so as to ordei 7instruct, or authorizc a financial institution to
..debit or CerlT .an account. Such term. includes, but s not Tmited to, point-of-sale transfers, automated
teller machine tramact:om tramtcrs mmatcd by telephone, e transfers, and automated clearinghouse

transfers.

(1) “Escrow Items” mcans,;.,thd's_c. items that are described in Secton Z.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid
y comp ages, .
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or dcstructlon of, the Property; (i) condemnation or other ‘teking of all or any part of

the Property; (iii) conveyance in lieu of condemnation; or (iv) mlﬂrcprmcntatmm of, or omissions as

- to, the value and/or condmon of thc Propcrty

" (N) “Mortgage Inqurance” means insurance protectmg Lendcr against thc nonpaymcnf o or default

on, the Loan.

(0) “Periodic Payment” means the rcguiarly scheduled amount duc for (i‘) prinéipal and intercsivander

the Note, plus (ii) any amounts under Scction 3 of this_Sccurity Instrument.

P . -
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(P) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct scq.) and its
implementing  regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
time, or any additional or successor legislation or rcgulation that governs thc same subjcct matter.  As
uscd in this Sceurity Instrumient, “RESPA” refers to all requirements and restrictions that arc imposcd
in rcgard to a “federally related mortgage loan” cven if the Loan docs not qualify as a “federally related
mortgage loan” undcer RESPA. ‘

(Q) “Successor in Interest of Borrower” mcans any party that has taken titlc to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFiLR OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions
and modificaticise of the Note; and (ii) the performance of Borrower’s covenants and agrecments under
this Sccurity Tastrument and the Note. For this purposc, Borrower does hercby mortgage, grant and
convey to MERS' (solzly as nominec for Lender and Lender’s succcssors and assigns) and to the
successors and assigrs £1 . MERS the following described property located in the County of COOK:

'SEE LEGAL DESCRIPTION )ATTACHED HERETO AND MADE ‘A PART HEREOF

Awhlch currcntly ha< the addrcqs of 7842 SOUTH EMERALD AVENUE,

[Street]

-{C(‘)}J]ICAGO, ILLINOIS 60620 (“Property Address”):
i Sl

[Zip Code]

TOGETHER WITH all the improvements now or-hércafter erected on thepioperty, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. Ail replacements and
additions shall also be covered by this Security Instrument. ~All of the foregoing is refcrredto in this
Sccurity Instrument as thc"‘Propcrty . Borrower understands and agrees that MERS holds mly legal
titic to the intcrests grantcd by Borrower in this Sccurity Instrument, but, if necessary to compiy with

" law or custom, MERS, _(as nominee for Lender and Lender’s successors and assigns) has the vight: to

exercisc any or all of those interests, including, but not limited to, the: right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

'ILLINOIS - Single Family - Farinie Mae/Freddie Mac UNIFORM: INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seiscd of the cstatc hereby conveyed and
has the right to mortgage, grant and convey the Properly and that thc Property is unencumbcered,
except for encumbrances of rccord.  Borrower warrants and will defend gencrally the title to the
Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. _Tayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowri.sball pay when due the principal of, and intcrest on, the debt cvidenced by the Notc and any
prepayment.charges and late charges duc under the Note. Borrower shall also pay funds for Escrow
Items pursuait o Section 3. Payments due under thc Notc and this Security Instrument shall be made
in U.S. currcricys” However, if any check or other instrument received by Lender as payment under the
Note or this Sceuriy Instrumcnt is returned to Lender unpaid, Lender may require that any or all
subscquent payments £uc under the Note and this Sceurity Instrument be made in onc or more of the
following forms, as scl,cud by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer’s check or cashict’s check, provided any such check is drawn upon an institution whosc

- deposits are insured by a fedirgl agency, instrumentality,” or ‘entity; or (d) Electronic Funds Transfer.
Payments are deemed. received by Lender when recéived at the location designated in the Note
or at such other location as may bedesignated by Lender in- accordance with the notice provisions in
S . Section 15. Lender may return any paymient or partial payment if the payment or partial payments
. © " 7 are insufficient to bring thc Loan carrant. Lender may accept any payment or partial payment
‘ insufficient to bring the Loan current, withoat .waiver of any rights hereunder or prejudice to its rights
. to refuse such payment or. partial paymeiis in. the future, but Lender is not obligated to apply such
‘payments at the time such_payments are accepted, If cach Periodic Payment is applied as of its
scheduled duc- date, thién Lender need not pay intc.est on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment s bring the Loan current. If Borrower does not do
so within a reasonablc period of time, Lender shall cither apply such funds or return them to Borrowcr.
If not applicd carlier, such funds will' be applied to the s ttanding principal balance under the Note
Jimmediately prior to’ foreclosure. No offsct or claim which Betrower might have now or in the future
against Lender shall relicve: Borrower from making paymerits, duc under the Note and this Sccurity’
“Instrument “or pcrformmg ‘the covenants and agreements’ scewicd by.this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise 'described in this Scetion 2, all
'paymcnts accepted and applied by Lender shall be applied in-ths following order of priority:
(a) intcrest duc under the Note; (b) principal duc under the Note; (c) ariounts duc under Section 3.
Such payments shall be applicd to cach Periodic Payment in the order m wk uch it became due. Any
remaining amounts shall -hevapplicd first to late charges, second to any othei aniounts due under this
Security Imtrumcnt and. then to reduce the principal balance of the Note.

If Lender receives, a payment from Borrower for a delinquent Periodic Payment-which includes
a sufficient amount to"pay:any latc charge duc, the payment may be applied to the cclincuent payment

~ and the latc charge. If more than onc Perlodlc Payment is outstanding, - Lender may appl' ny payment
reccived from Borrower to the repayment of the Pcriodic Payments if, and to the extant/that, cach
c . payment can be paid in full. To the cxtent that” any excess exists after the payment is appuec _to the

. full payment of onc or morc Periodic Payments, such excess may bc applied to any late charges duc.
"~ Voluntary prcpaymcnts shall he applied first. to any prepayment charges and then as describea” in the

Note.

Any application of paymcnts insurance proceeds, or Misccllancous Proceeds to principal duc

under the Note shall not extend- or postponc the due date,. or change the amount, of the Periodic

. Payments. . .

\r‘
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounts
due for: (a) taxes and asscssments and other items which can attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payablc by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. Thesc
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may rcquire that Community Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower,
and such ducs, feces and asscssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender allinotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow liens unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may/waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any sych waiver may only be in writing. Tn the cvent of such waiver, Borrowcer shall pay dircctly,
when and wheie/peyable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendei” «nd, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time pericd-as Lender may requirc.  Borrower’s obligation to make such payments and to
provide reccipts shall for all. purposcs be deemed to be a covenant and agreement contained in this

- Sccurity Instrument, as_‘5¢ :phrase "covenant and agrcement” is used in Section 9. If Borrower is
" obligated to pay Escr()w Iter s directly, pursuant to a waiver, and-Borrower fails to pay the amount
-+ due for. an’ Escrow Ttem; Teiwe:- -may -excrcise its rights under Section- 9 and pay such amount and
A Borrower shall then be obhgatcd viider Section 9 to repay to Lender any such amount. Lender may

revoke the waiver as to any or ‘ail _Escrow Itcms at any time by a notice given in accordance with
Section 15 and, upon such revocation,| Burrower shall pay to Lender all Funds, and in such amounts,

that arc- then rcqu1rcd under this Scction’ 3. .

. Lender may, at any time, collect ana lisld Funds’ in an.amount (a) sufficient to permit Lender

L to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
“a lender can require under RESPA.. Lender shall cstimate the amount of Funds due on the basis of

current  data and reasonable estimatcs of expcnmuw s ot future Escrow Ttems or otherwise in

~ accordance with. Applicable Law.

A The Funds shall bé™held in an mstltutlon whosé ucposlts arc insurcd by a fedcral agency,
instrumentality, or cntity. (mcludmg Lender, if Lender is an/ipstitution whose deposits are so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the Funds fo-pay the Escrow -Items no later

. than the time specified “undcr RESPA. Lender shail not charge Borrawer for holding and applying the
" Funds, annually analyzing . the cscrow account, or verifying the (Escrow Items, unless Lender pays

Borrower interest on the Funds and Applicable Law permits Lender e make such a charge. Unlcss
an agreement is made in writing or Applicable Law requires interest tG.b¢ paid on the Funds, Lender

" shall not be TC(]LIII'Cd to pay Borrower any intercst or earnings on the Fands_ Borrower and Lender

can agrec in writing, however, that interest shall be paid on the Funds. Lend:r shall give to Borrower,
without charge, an annual accounting of the Funds -as required by RESPA.

If thcrc is a surplus of Funds held in escrow, as defined under RESPA, Lendei shall account to
Borrower for the excess funds in.accordance with RESPA. If there is a shortage. of /funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA “ar«t Borrower
shall pay to Lender thc amount nccesséry to make up the shortage in accordance with RESPA, but in
no morc than 12 monthly “payments. If therc is 2 deficiency of Funds held in escrow, as dc{‘ncd under
RESPA, Lender shall notify; Borrower as required by RESPA, and Borrower shall pay to Lcaaer the

 amount .necessary to makc -up thc dcf]cwncy in accordance ‘with RESPA but in no ‘morc than 12
-monthly payments.

Upon payment in full of all sums secured: by this Sccurlty ‘Instrument, Lender shall promptly

‘refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributablc to the Property which can attain priority over this Sccurity Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if
any. To the extent that thesc items arc Escrow Ttems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (@) agrecs in writing to thc payment of the obligation sccurcd by the lien in a manncr
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contcsts the lien
in good faith by, or defends against enforcement of the licn in, legal procecdings which in Lender’s
opinion operate to prevent the enforcement of the licn while those procccdmgﬂ are pending, but only
until such, proccedings are’ concluded; or (c) sccures from the holder of the lien an agreement
satisfactazy ‘o Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any
part of the Peaperty is subject to a licn which can attain priority ovcr this Sccurity Instrument, Lender

may give Boriover a notice identifying the lien. Within 10 days of the datc on which that noticc is
given, Borrower/shall satisfy the lien or take one or more of the actions set forth above in this
Scctlon 4.

‘Lender may requirc. Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insura»zc. Borrower shall kecp the improvements . now existing or hercafter erccted

“on the: Property insured agairsi-loss by firc, hazards iricluded within the term "extended coverage," and

‘ "any other hazards including, -kaf not hmltcd to, carthquakcs and floods, for which Lender requires

insurance. This insurance shall be raintained in the amounts (including dcduct1hIc levels) and for the

‘periods that Lender requires. - What Lender requires pursuant to the preceding sentences can change

during the term of the Loan: The /insurance carrier providing the insurance shall 'be chosen by

-Borrower subject to Lendéi’s Tight to disepprove Borrower’s choice, which right shall not be excreised

unreasonably. Lender may:réquirc Bortowir. to pay, in connection with this Loan, cither: (a) a

. one-time charge for flood- zonc determination, certification and tracking services; or (b) a one-time

" charge for flood zon¢-determination and certiiication services and subsequent charges cach time
. Temappings or similar_ changes occur which-reasotiabl;~might affect such determination or certification.

~ Borrower shall also be responsible for the payment.of any fees imposed by the Federal Emergency

Management Agency in’ connection with the review of ary flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages: desciibed abovc Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender'is under no obligation to purchase any

' particular typc or amount of coverage. Therefore, such coverag( shell cover Lender, but might or

might not protcct Borrower, Borrower’s equity in the Property, or tie contents of the Property, against
any risk, hazard or liability and might providc greater or lesser coveragy than was previously in cffect,
Borrowcr acknowlcdges that, the coct of the insurance coverage so obtained might significantly exceed

" the cost of insurancc that’ Berowcr could havc obtained. Any amounts disbdrscd” by Lender under this

cction 5 shall become- additional debt of Borrower secured by this Sccurity Instrument. Thesc
amounts shall bear intctest at the. Note rate from the date of disbursement and shall-b2 payable, with
such intcrest, upon notiée' from Lender to Borrower requesting payment.
All insurance policics required by Lender and rencwals of such policies shaii ! subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, ard snhall name
Lender as mortgaccc and/or as an additional loss payce. Lender shall have the right ‘to hold the

~ " policics and renowal certificates.  If Lender requires, Borrower shall promptly give to Leader all
.. receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,

.- not otherwisc required by Lender, for damage to, or déstruction of, the Property, such policy shall

include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss

payce.
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In thc event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisc agrcc in writing, any insurance procceds, whether or not thc underlying insurance was
requircd by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened.  During such repair and restoration
period, Lender shall have'the right to hold such insurancc proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds for the
repairs and restoration “in a single payment or in a scrics of progress payments as the work is
completed.  Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on
such insvzance procceds, Lender shall not be required to pay Borrower any intcrest or carnings on such
procecas. Tecs for public adjusters, or other third partics, rctained by Borrower shall not be paid out
of the insuiapze, proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ecconomicalivefeasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applicd to the/suris.secured by this Sccurity Tnstrument, whether or not then duc, with the cxcess, if
any, paid to Borrover. Such insurance procecds shall be applied in the order provided for in Scction 2.

If Borrower abandsns the Property, Lender may file, negotiate and scttie any available insurance

- claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that
“the insurance carrier has offércd to scttle a claim, then Lender may ncgotiate and settle the claim. The

30-day peried will begin WhC“ “bZ notice s given. In either cvent, or if Lender acquires the Property

- under - Scction 22 or otherwis¢, Boirower hereby assigns to Lender (a) Borrowcer’s . rights to any
[insuranice proceeds  in“an amount 10t 10 exceed the amounts unpaid under the Note or this. Scourity

Instrument, and (b) any other of Boriower’s rights (other .than the right to any refund of unearncd

" premiums paid by Borrower) under all imsumance policics covering the Property, insofar as such nghte

are applicable "to the coverage of the Propert; —Lender may use the insurance procecds either to repair
or restore the Property or to pay amounts unpa1d ﬂdcr the Note or this Security Instrument, whether
or not then duc.

6. Occupancy. Borrower shall occupy, estanhsh,-.and use the Property as Borrower’s principal

* .residence within 60 days after the exccution of this Gesurity Instrument and shall continue to occupy

the Property as Borrower’s. principal residence for at least one year after the date of occupancy, unless

- Lender otherwise: agrces in writing, which .consent shall ‘%, be unreasonably withheld, or unless

cxtenuating circumstances.; exist which are beyond ‘Borrower’s - cortrol.
T Preservatlon, Mamtenance and Protection of the Propert;; inspections. Borrower shall not
destroy, damagc or xmpalr the Pmpcrty, allow the Property to cctericrate or commit. waste on the

,Propcrty ththcr or‘not Borrower is residing in the Property; Borfuwér shall maintain the Property

in order te prevent the Property from dcterloratmg or decreasing in value cugto its condition.  Unless

. it is-dctermined pursuant to Scction 5 that repair or restoration i not econsnics A]y feasible, Borrower

shall ‘promptly repair the Property if damaged to avoid further detcrioration ' or damage. If insurance
or condemnation .proceeds are paid in connection with damage to, or the talking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and.restoransn -in a single
payment or in a serics of progress payments as thc work is completed. If the Jnsarance or
condemnation procecds are not sufficient to repair or restore the Property, Borrower is not rclieved

. of Borrower’s obligation - for the completion of such repair or restoration.

Lender or its agent may. make redsonablc entrics upon and inspections of the Property. IT it has
rcasonable cause, Lendcr may .inspect the interior of-the improvements on the Property. Lender shall

‘give Borrower. notice at thc time of or pnor to such an nterior mspcctlon spccn’ymo such rcasonable

causc. -
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction “of Borrower or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agrcements contained in this Security Tnstrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Sccurity Instrument (such as a procecding in bankruptey, probate, for condcmnation
or forfciture, for cnforccment of a licn which may attain priority over this Sccurity Tnstrument or (o
enforce laws, or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is rcasonablc or appropriate to protect Lender’s interest in the Property and rights
under this Seearity Instrument, including protecting and/or assessing the valuc of the Property, and
sccuring and/or.iepairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums sccursd by 2 lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying rcasonabie. attorneys” fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, irchiding its secured position in a bankruptcy procceding. Sccuring the Property

. -includes, but is not limiter to, entering the Property to make repairs, change locks, rcplace or board
..~ -up doors and windows, didin water from pipes, eliminate building or other code violations or dangerous
- .conditions, and have utilitics (turie on or off. Although Lender may take action under this Section 9,
Lender does not have to do so-and is not under any-duty or obligation to do so. It is agreed that

-Lender .incurs o liability for not tiking any or-all actions’ authorized under this Scction 9.
Any amounts disbursed by Lender.under this Section 9 shall become additional * debt of Borrowcer

sccured by this Sccurity Instrument. These.amounts shall bear intercst at the Note rate from the date - -

- of dishurscment and ‘shall bc payable, with such interest, upon notice from Lender to Borrower
* requesting payment. o :

e

If this Security Instriment is on a lcaschold,-Berrower shall comply with all the provisions of the
icase. 1f Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge
unless Lender agrees to-the merger in writing, e '

: 10. Mortgage Insurance. If Lender required iviorigage Insurance as a condition of making the
. Loan, Borrower shall pay the premiums required to mainiaii-the Mortgage Insurance in effect. Tf, for
~ any reason, ‘the Mortgage ‘Insurance coverage required oy tznder ceases to be available from the
_ mortgage insurer that previously provided' such insurance and Sc.tewer was required to make separately

designated payments toward the premiums for Mortgage Instrance, Rarrower shall pay the premiums

. required to obtain coverage substantially cquivalent to the Mortgage Tnsurance previously in cffect, at

" a cost substantially . cquivalent to.the cost to Borrower of thc Mortgage Insurance previously in cffect,
-, from an altcrnate mortgage insurer sclected by Lender. If substantially Gquivalent Mortgage Tnsurance
coverage is not available, Borrower shall .continuc to pay to Lender the amiount of the scparately
- designated payments that were due when the insurance' coverage ccased to'te in cffcet. Lender will
- accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Tnsurance.
Such loss rescrve shall be>nen-refundable, notwithstanding the fact that the Loari is witimately paid in
full, and Lender shall not be required to pay Borrower any intercst or earnings on'suct loss rescrvc.
Lender can no longer requirc’ loss reserve payments if Mortgage Insurance coverage (in“the amount and
for the period that Lendér: requires) provided by an insurer selected by Lender again becorics available,
is obtaincd; and Lender requires scparately designated payments toward the premiums for/Mortgage
. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bovrower
: . was required to make separately designated payments toward the premiums for Mortgage Insurance,
wewee=== - Borrower shall pay the premiums required to maintain ‘Mortgage Insurance in effect, or to provide a
: . non-refundable loss reserve, until Lender’s requirement. for ‘Mortgage Insurance ends in accordance
- .with. any writtcn agreement between Borrower and Lénder providing for such termination or until
" .termination is requircd by Applicable Law. Nothing in this Section 10 affects Borrowcer’s obligation

to pay interest at.thc ratc provided in thc Note.
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-Mortgage Insurance reimburses Lender (or any cntity that purchascs the Note) for certain losses
it may incur if Borrower docs not rcpay the Loan as agreed. Borrowcer is not a party to thc Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that sharc or modify their risk, or reduce losses. Thesc
agreements are on terms and conditions that are satisfactory to the mortgage insurer and thc other
party (or partics) to thesc agrecments. These agrecments may require the mortgage insurcr to makc
payments using any source of funds that the mortgage insurcr may have available (which may include
funds obtained from Martgage Insurance premiums).

As a rcsult of these agrcements, Lender, any purchaser of thc Note, anothcr insurcr, any
reinsurer, 2ny other entity, or any affiliatc of any of the forcgoing, may reccive (dircctly or indirectly)
amounts’tha’ derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in“exchange for sharing or modifying the mortgage insurer’s risk, or rcducing losses. Tf such
agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc
of thc premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any suct asreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oc-any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo tgage Insurance, and they will not. entitle Borrower to any refund.

(b) Any such agreezients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th¢ rfomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive tcrtain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage In“arance terminated automatically, and/or to receive a refund of any

“Mortgage Insurance premitims that were unearned at the time of such cancellation or termination.

11. Assignment of Miscéllaneou's Troceeds; Forfeiture. All Mleccllancous Procceds arc hereby

_assigned to and shall be paid to Lender.

If the Property is “damaged, such Misceliancous Procccds shall be apphcd to restoratlon or I‘Cpalr
of the Property, -if the restoration .or repaii is <uonomically feasible and Lender’s security is not
lessened.  During such repair and restoration period, Lender shall have the right to hold such

‘Miscellancous Procceds until Lender has had an O po’tunity to inspect such Property to ensure the

work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restofdiion”in a single disbursement or in a serics of
progress. payments as the work is completed.  Unless an” agiement is made in writing or Applicable

" Law requires intcrest to be pald on such Miscellancous Proc;cus Lcndcr shall not be rcqmrcd to pay

Borrower any intcrest or carnings on such.Miscellancous Proceeds. ~if.the restoration or repair is not
economically fcasible: or Lender’s security would be lessened, th: Mlsrcllancous Proceeds shall be
applied to the sums secured.-by this Security Instrument, whether or mot-then due, with the exccss, if

. any, paid to Borrower. Such stccllancouq Procceds shall be apphcc. 1t +he order provided for in
‘. - Section 2. :

In the cvent of a total takmg, dcstructlon or loss in value of. the Property, the Misccllancous
Proceeds shall be applied”to the sums sccured by this Sccurity Imtrumcnt whither or not then due,
with the excess, if any, paid to Borrower.

JIn the event of a partial. taking, destruction, or loss in valuc of the Property .in wkich the fair

markct value of the Property 1mmcd1ately before the partial taking, destruction, or loss in‘vziuc is cqual

to or greater than thc amount of the sums secured by this Sccurlty Tnstrument immediatcty hofore the
partial taking, destruction, or loss in value, unless Bormwcr and Lender otherwisc agree in writing, the
sums sccurcd by this Security Instrument shall be reduced by the amount of the Miscellancous Frovccds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair markct value of thc Property
immediatcly “efore the partlal takmg, dcetructlon or loss in valuc. Any balance shall be paid to
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In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair
market valuc of the Property immediatcly before the partial taking, destruction, or loss in value is less
than the amount of the Sums sccured immecdiately before the partial taking, destruction, or loss in
valuc, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
appllcd to thc sums sccured by this Security Instrument whether or not the sums are then duc.

If the Property is -abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttlc a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collcct and apply the Miscellancous Procceds cither to restoration or repair of the
Property or to the sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing
Party" means thc third party that owes Borrower Miscellancous Procceds or the party against whom
Borrowcr has a right of action in regard to Miscellancous Procceds.

Borrowsr shall be in default if any action or procceding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other matcrial impairment of
Lender’s intercst/iny the Property or rights under this Sccurity Instrument.  Borrower can cure such a
default and, if @coctzration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property
or other material impaiiment of Lender's intcrest in the Property or rights under this Sccurity
. Instrument. The procecds s any award or claim for damagcs. that ate attributable to the impairment
. of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds what are not applied to restoration or repair of the Property shall be
vapphcd in the order provided for in-Gection 2.

- 12. Borrower Not. Released; Forlearance By Tender Not a Waiver. Extcnsion of the time for
" payment or modification of amortizaticn Jof the sums secured by this Seccurity Instrument granted by
. Lender to Borrower or any Successor i buterest of Borrower shall not operate to rclease the liability
. of Borrower or any Successors in Intercsi-0f Borrower. -Lender shall not be required to commence
_proccedings against any Successor in Interest 'of Borrower or to refuse to cxtend time for payment or
otherwise modlfy amortization of the sums sccurc’ hy this Security Instrument by reason of any demand
-made by the original Borrower or any Successors i Juicrest of Borrower.  Any forbearance by Lender
- In exereising any right or rcmcdy including, without linutition, Lender’s acceptance of payments from
+ third persons, cntities or’ ‘Sticeessors in Interest of Borrowcr-or in amounts less than the amount then
“duc, shall not be a waiver of or precludc the exercise of anv/right or remedy.
. 13. Joint and Several Liability; Co-signers; Successors an { Aes:gnc Bound. Borrower covenants
-~ and agrces that Borrowér’s ‘obligations and liability shall b jeiri and several. However, any Borrower
who co-signs this Sccurity Instrumcnt but does not execute the Ncie (i1 "co-signer”): (a) is co-signing
" this Sccurity Instrument only to. mortgage, grant and convey the co-signer’s interest in the Property
cunder the terms of this Sccurity Instrument; (b) is not personally obn(a +d.to pay the sums securcd
by this Sccurity Instrument; and (c) agrees that Lender and any other ‘Borover can agree to extend,
. modify, forbcar or make ¢ any accommodations with rcgard to the terms of tin, Sceurity Instrument or
- the Notc without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrowsi who assumes
Borrower’s obligations under this Sceurity Instrument i writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits -under this Sccunty Tnstrument.  Borrower shall not be
‘released from Borrower’s obllgatlom and liability ‘under this Sccurity Instrument unless Lipder agreces

» -'to such release in writing. “The covenants and agreements. of this Security Instrument shall bind cxccpt

as provided in SCCthﬂ 20) and benefit thc successors and assigns of. Lender.

»
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14. loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's dcfauit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sccurity Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fce. Lender
may not charge fecs that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally
interpreted so that the intcrest or other loan charges collected or to be collected in connection with
the Loan excced the permitted linits, then: (a) any such loan charge shall be reduced by the amount
nceessaryto) reduce the charge to the permiticd limit; and (b) any sums alrcady collccted from
Borrower whith exceeded permitted limits will be refunded to Borrower. Lender may choosc to make
this rcfund by reilucing the principal owed under the Note or by making a dircct payment to Borrower.
If a rcfund rcdice: principal, the reduction will be trcatcd as a partial prepayment without any
prepayment charge (whiether or not a prepayment charge is provided for under the Notc). Borrowcr’s
acceptance of any suck’rc®ind made by direct payment to- Borrower will constitutc a waiver of any right
of action Borrower migat 'heve arising out of such overcharge.

15. Notices. All notices ziven by Borrower or Lender in connection with this Security Instrument

- must be in writing. Any noticc. 0 Borrower-in connection  with this Sccurity Instrument shall be
" “deemed to have been givens:

0: Borrawe: when' mailed by first class mail or when actually delivered to
Borrower’s notice address “if“sent by.other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless . Applicable Lavzespressly requires otherwise., The notice address shall be the
Propcrty Address unless: Borrower has aosigrated a substitute notice: address by notice to Lendcr.
Borrower shall promptly notify Lender of Borrower’s_change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, th¢n' Eorrower shall only report a change of address

through that specificd procedure. There may be oniy-one designated notice address under this Sceurity

Instrument at any one time. Any noticc to Lender siafi be given by dcelivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leader has designated another address by notice
to Borrower. Any notice in conncction with this Security Inscrament shall not be deemed to have been

* given to Lender until actually received by Lender. If any notice required by this Sccurity Tnstrument
.18 also rcqmrcd under Applicable Law, the Apphcable Law reqmrc nent, will satisfy the corresponding

rcqunrcmcm under this Sctnmty Tnstrument.: : '
16. Governing Law; Severablllty, Rules of Construction. This S lrlfy Instrument shall be

govcmcd by federal law - and the law of the jurisdiction in which the P,ropcrcy =located. - All rights and

obligations containcd in- this Sccunty Instrument arc subject to any requiremen’s, and limitations of

- 'Applicablc Law. Applicable Law might explicitly or implicitly allow the parties-io agrec by contract
~or it ‘might be silent, but such silence shall not be construed as a prohibition aganst agreement by

contract. In thc event that any provision or clause of this Security Instrument or the Mo conflicts
with Applicable Law, such conflict shall not affect othcr provisions of this Security Instrumcnt or the
Note which can be given cffect without the conflicting “provision.

-ILLINOIS - Slngle Famlly Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 11 of 15 Pages)
P+07 00505927+9545+11+15+ LC

- e
SR S

AT i




- st fails to - pay these sums prior ‘to 'he’ ixpiration of this period, - Lender ‘may invokc any remedics

0704605035 Page: 130f19 .

UNOFFICIAL COPY

¥ “;4 i I/j'\_ ,J,\

1. r‘r‘ﬁ:u“:‘/g;,‘ i

Loan No: 700505927 Data TD: 968 i
3
As used in this Security Instrument: (a) words of the masculine gender shall mean and include b

corresponding ncuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Notc and of this Sccurity G
Instrument. i

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, .
"Intcrest in the Property" means any lcgal or bencficial intcrest in the Property, including, but not
limited to, thosc heneficial intcrests transferred in a bond for deed, contract for deed, installment salcs '
contract o escrow agreement, the intent of which is the transfer of title by Borrower at a futurc datc "
to a purchaser.

If all Or-any part of thc Property or any Interest in the Property is sold or transferred (or if
Borrower is net 2'natural person and a beneficial intcrest in Borrower is sold or transferred) without
Lender’s prior wiitieir consent, Lender may requirc immediate payment in full of all sums sccurced by
this Security Instrument~_However, this option shall not be cxcrcised by Lender if such exercisc is
prohibited by Applicable” T.aw. -

o If Lender exercises™/tins option, Lender shall give Borrower notice of acceleration. The notice
“shall provide a period of not less than 30 daysfrom the datc the notice is given in accordance with
Section 15 within which Borrowsr must pay all sums sccured by this Sccurity Instrument. If Borrower

' pcrmntted hy this Sccurity Instrumem without further fotice - or demand on Borrower,

, - 19. Borrower’s Right to Reinstaic After. Acceleration. If Borrower meets certain conditions,
‘Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time
.. prior to the carliest of: (a) five days before sale of 4 Property pursuant to Section 22 of this Security
- Instrument; (b) such other period as Apphcablc Law might specify for the termination of Borrowcer’s
" right to reinstate; or (c). ontry of a judgment enforcirg tiis Security Instrument. Those conditions arc
that -Borrower: (a) pays Lender all sums which then wodld be due under this Security Instrument and

the Note as if no accelcration had occurred; (b) cures any detanlt of any other covenants or agreements;
“(c) pays all cxpenscs incuired in enforcing this Security Insirnment, “including, but not limited to,
rcasonable attorneys’ fecs, property inspection and valuation-iecs, and other fees incurred for the
o - purpose of protecting Lender’s interest in the Property and rights Undct this Sccurity Instrument; and B!
oo (d) takes such action as Lender may reasonably require to assurc that L<pder’s interest in the Property
' and rights under this Security Instrument, and Borrower’s -obligation to.pav-the sums secured by this

* Sccurity Instrument, shall continue unchanged unless ‘as. othcrwisc provided” zadcr Applicable Law. >
Lender may require that Borrower pay such reinstatement “sums and expenses incone or more of the ,
following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd” check, bank check, - i{j,

. treasurer’s check or cashier’s check, provided any such check is drawn upon an (nstifution whose "

“deposits are insured by a; fedcral agency, instrumentality or entity;. or (d) Electronic rund~Transfer.
~ Upon reinstatement by Borrower this Security Instrument and obligations ‘sccurcd hercbyshall. remain
" fully effective as if no accclcratlon had occurred. However, this nght ‘to reinstate shall not apply in the

case of acccleration undcr Section 18. :
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Notc or a partial intercst
in the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice
to Borrower. A salc might result in a change in the cntity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs othcr mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any othcr
information RESPA requircs in conncction with a notice of transfer of servicing. If the Notc is sold
and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgagC lean servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred
to a successor Loan Scrv1ccr and arc not assumcd by the Notc purchascr unless otherwisc provided by
thc Note purchzse: :

Neither Borrgwer nor Lender may commence, join, or be joined to any judicial action (as cithcr
an individual htigant. Grthe member of a class) that ariscs from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty

- owed by rcason of, this Security Instrument, until such Borrower or Lender has notified the other party

. (with -such notice given in coriphancc with the requirements of Section 15) of such alleged breach and
.- afforded the other party hereto 4 reasonable period after the giving of such notice to take corrective
" action. If Applicablc’ Law provides (1 time period which, must.clapse before certain action can be taken,

that time period will be deemed to~be reasonable foripurposes of this paragraph. The noticc of

* acccleration and opportunity to curc giveito, Borrower pursuant to Section 22 and the notice of
acccleration given to Borrower pursuant «to/Section 18 shall be dcemed to satisfy the notice and
opportunity to take corrective action provisiors of -this ‘Section 20. '
21. Hazardous Substances. As ‘used-in tlis Scction 21: (a) "Hazardous Substances” are thosc
- substances defined as tox1c “BF” ha7ard0us substances, po'lutants, or wastes by Environmental Law and
" the followmg substanccs gasollnc, kcroscnc, other tlammable or - toxic petroleum  products, toxic

pesticides and hcrblcldcs volatile solvents, materials ~cOniaining asbestos or formaldchyde, and

" ‘radioactive materials; (b) "Environmental Law" means fcdera!”lews and laws of the jurisdiction wherce

the Property is located that relate to health, safety or envireniiental protection; (c) "Environmental

- Cleanup" includes any response action, rcmedial action, or removal (iction,, as defined in Environmental

Law; and (d)-an "Environmenta] Condition" mcans a condition 1ial’ ean cause, contribute to, or

“otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prcscnce use, disposal, ‘stecaoc, or release of any

‘Hazardous Substances, or threaten to reicase any Hazardous Substances, ‘'on ot in thc Property.

Borrower shall not do, nor allow anyonc-else to do, anything affecting the Frepertv (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, (or () which, duc

"’ to the presence, use, or rcicasc of a Hazardous “Substance, creates a condition that adveisely. affects the

value of thc Property. Thc_prcccdmg two sentences shall not apply to the presence, usc, 4r _siorage on

*the Property of small .quantities of Hazardous Substances that-“arc’ generally recogmzyd to be

appropriatc to normal residential uses and to maintcnance of the Property (including, but not hivited

. to, hazardous substances in consumer. products).

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall promptly give Lender written noticc of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclcasc or threat
of rclease of any Hazardous Substance, and (c) any condition caused by the presence, usc or releasc
of a Hazardous Substance which adversely affects the valuc of the Property. If Borrower Icarns, or is
notificd by any governmental or rcgulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly
take all nceessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceieration; Remedies. Tender shall give notice to Borrower prior to acceleration following
Borrower’s biea’h of any covenant or agreement in this Security Instrument (but not prior to
acceleration unser Section 18 unless Applicable Law provides otherwise). The notice shall specify:

'(a) the default; (b) e action required to cure the default; (c) a date, not less than 30 days from the

date the notice is giver. tc Borrower, by which the default must be cured; and (d) that failure to cure
the default on or beforeth: date specified in the notice may result in acceleration of the sums secured

.. by this Security Instrumient, fereclosure by judicial proceeding and sale of the Property. The notice
-~ shall further inform Borrowei of t¢ right to reinstate after acceleration and the right to assert in the
. foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
- and foreclosure. If the default is 1 ot cared on or before the date specified in the notice, Lender at

its option may require immediate payriert in full of all sums secured by this Security Instrument
without further demand and.-may forecivs: this Securlty Instrument by judicial proceeding. Lender
shall be entitled to collectall ‘expenses incux 4 in pursuing the remedies provided in this Section 22,

- including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccred by this Sccurity Instrument, Lender shall releasc

".this Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Tnstrument, but only il <ne fec is paid to a third party for scrviccs

rendered and the charging of the fee is permitted underarplicable Law.
24, Waiver of Homestead. In accordance with Ilfinoi «aw, the Borrower hereby releases and

. waives all rights under and by virtuc of thc Tllinois hornestead Zvsmption laws.

" 25.". Placement of Collateral Protection Insurance. . Unlcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrecment” with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests” it Borrower’s collateral.  This
insurance may, but need not, protect Borrower’s intcrests.  The coverage thaidender purchascs may
not pay any claim that Borr@wer makes or any. claim that is made against Boriower in connection with
the collateral. Borrower may. later cancel any insurance purchased by Lender, but(only after providing
Lender with evidence that' Borrower has obtained insurance as required by Borrowers. and Lender’s
agreement. If Lender ‘purchases insurance for the collateral, Borrowet will be respon ible for the costs
of that insurance, including interest and any other charges Lender may impose in conricction-with the
placement of the insurance, until the cffective date of the cancellation or expiration of the ilisurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance: may be more than thc cost of insurance Borrower may be able to obtain on its
own. ' = : .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containced in
this Sccurity Instrument and in any Rider exccuted by Borrower and rccorded with it

\X ..... Lot TS s (Scal)

PHIL IP T SMITH —Borrower

[Space Below This Line For§ Acknowledgment]

Statc of ILLIMOIS

County of CODK $

TheOf cgoing instrument was acknowledged before me this Q‘fh day of _MLMY_M ;
20 , by

PHILLIP T SMITH |
W Qe
No

Udu\ J”ﬂw/(/‘/

(Printed Name)

tary Public

'My commission exﬁires: i ‘OL{{ @}) _

B -ILLINOIS Single Family - Fannie MaejFreddie Mac UNIFORM INSTRUMENT
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Borrower:  PHILLIP T SMITH

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 9th day of February, 2007, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the
"Sceurity Instrument") of the same date given by the undersigned (the "Borrower”) to sccurc Borrower’s
Note to CREDIT SUISSE FINANCIAL CORPORATION (the "Lender”) of the same datc and
covering «ho-roperty described in the Sccurity Instrument and located at:

7842 SOUTH EMERALD AVENUE
CHICAGO, ILLINOIS 60620
[Property Address]

1-4 FAMILY COVEMNANTS. ' In addition to the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

. A. ADDITIONAL PROPERTY.SUBJECT TO THE SECURITY INSTRUMENT. In addition
to thc Property described in the Sec irity Instrument, the following items now or hercafter attached to
" the Property to the extent they. are fiviuyes arc added to the Property description, and shall also

' _‘constitute the Property covered by the Scourity Instrumient:  building materials, appliances and goods

of cvery naturc whatsocver now or hercaficr” located in, on, or used, or intendcd to be used in
connection with the Property,- including,. but not limited to, thosc for the purposcs of supplying or
distributing  heating, coolinig," clectricity, gas, wat'r, arr and light,. firc prcvention and cxtinguishing
apparatus, security and access control apparatus, pluiibiig bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators,- dishwashers, disposals, waskers, dryers, awnings, storm windows, storm
door% screens, blinds, -shades, curtains and curtain rods; <ttached mirrors, cabinets, paneling and
attached floor coverings, "all of Which, including replacements” 2.:d additions thereto, shall be deemed
.- to bc and remain a part of the Property covered by the Securitv-Instrument.  All of the foregoing
. togcther with the Property described in the Sccurity Instrument ™ (or the-lcasehold estate if the Security
" Instrument is on a leaschold) arc referred to in this ]-4 Famlly Rid>r and the Security Instrument as

_ . the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ‘shail.nnt seck, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
_~ writing to the change. Borrower shall comply with all laws, ordinances, regulaticn and requirements
~ of any govcrnmcntal bodyi~appl|<.ablc to thc Propcrty

' C SUBORDINATE.LTENS Exccpt as permlttcd by fcderal law, Borrower shall, ot 2llow any
licn inferior to the Sccumy Tnstrument to be pcrfectcd against the Property without Lender’s) prior
" written pc"mlsm()n .

MULTISTATE 14 FAMILY RIDER - Fanme Mae/Freddle Mac UNIFORM INSTRUMENT Form 3170 1
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Scction 19 is delcted.

E. BORROWER’S OCCUPANCY. Unlcss Lender and Borrowcr othcrwisc agrec in writing,
Scction 6 concerning Borrower’s occupancy of the Property is delcted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all lcases of the Property and all sccurity deposits made in conncction with Icascs of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
Icases and to exccutc new lcases, in Lender’s sole discretion.  As used in this paragraph G, the word
"lcasc” shall.mcan "subleasc” if the Sccurity Instrument is on a leaschold.

G. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and rovenucs
("Rents") of the Fronerty, regardless of to whom the Rents of the Property arc payable. Borrower
authorizes Lender uritender’s agents to colicet the Rents, and agrees that cach tenant of the Property
shall pay thc Rents o Zonder or Lender’s agents. However, Borrower shall reccive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument and
. (i) Lender has given notic2-io the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
. This assignment of chts constit .lt(’i an absolute assignment and not an assignment for additional

... security only.

If Lender gives notice of defavic to Borrowcr (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lander only, to-be. applied to the sums sccured by the Security
Tnstrument; (ii) Lender shall be entitled o collect arid receive all of the Rents of the Property;
(iii) B()rrowcr agrecs that cach tenant of tne Property shall pay all Rents duc and unpaid to Lender
or-Lender’s agents upon Lender’s written deinand to the tcnant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applicd first to the costs of taking
“control of and. managing thc Property 'and collecting the Rents, including, but not limited to, attorncy’s

fees, receiver’s fees, premilms on recciver’s bonds, repair 2nd maintenance costs, insurance premiums,
taxcs, asscssments - and other charves on' the Property, ead then to the sums sccured by the Sccurity
- Instrument; (v) Lender,-Lender’s agents or any judicially apporated receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall’b< entitled to have a receiver appointed
to takc possession of and manage the Property and collect the-Kents and profits derived from the

- Property without any showing as to the inadequacy: of the Property s security.

If the Rents of the Propcrty arc not sufficient to cover tho.cosis of taking control of and
. managing the Property and of collecting the Rents, any-funds expended Ly Lender for such purposes
shall become indebtedness of Borrower to Lender 9ccurcd by the Sccuut' irsttument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not cxecuted any prio: assignment of the
" Rents and has not performed, and will not pcrform any act that would prevent Leader fram exercising
its rights under this paragraph.

Lender, or Lender’s agents or a _]Ud]CI&“y appointed recciver, shall not be requircd o cater upon,
take control of or maintain the Property beforc or after giving notice of default to Borrowcr: Tiowever,
Lender, or Lender’s agents or a judicially appointed receiver, may <do so at any time when @ dzfault

soceurs. Any apphcdnon of Rents shall not cure or waive any default or invalidate any other rigit’ or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums sccured
by the Security Instrument are paid in full.

. H. CROSS-DEFAULT PROVISION. Borrower’.sxdcfa'ult or breach under any note or agreement
- in which Lender has an intcrest shall be a breach under the-Security Instrument and Lender may invoke
any of the remedies permitted by the Sccurity Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

PHILLIP T SMITH —Borrower
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