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- [Space Above This Line For Recording Data] .
Loan No: 701505928 Data ID: 987
Borrower:  PTAIULIP T SMITH

--~Permanent I[ndex -Nuriber: 20-28-321-028-0000- . =« ¢ =o-

MIN: 100251207005059287

DEFINITIONS

- Words: used in muluple eectlom of Am dncurncm are defined below and other words arc defined in
Scctlom 3, 10, ]2 17 19;’ d*20 Cuf : rulcs rcgardmg the' usage-of words used in this document

i

: (A) "Securlty Instrument" meam thls documw., vhxch is dated” February 9, 2007, togcthcr with all
Rlders to thls documcnt :

)

. Borrower is thc mortgagor

A Y (C) “MERS” is Mortgage Elcctrom I NFRS is a scparate corporatlon that

S - "is acting: solely. a ‘4 nominee"for Lendér and Lender’s %uccc;ﬂsorx ard assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting undr the laws of Delawarc, and has
an addrees and tclcphonc numbcr of PO Box 2026 Flmt MI 4850] 1.07 tcl. (888) 679-MERS,

organ17cd and existing - “ihder” the laws of ‘the ,State of DELAWARE LUW S addrc« is 302
CARNEGIF CENTER RINCETON NEW JERSEY 08540 i

'---'Q';‘ 206 (Page 1 of 18 Pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3723024 SLP

STREET ADDRESS: 7842 SOUTH EMERALD AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-28-321-028-0000

LEGAL DESCRIPTION:

THE SOUTH 8 FEET OF LOT 11 AND THE NORTH 16 FEET OF LOT 12 IN BLOCK 4 IN
STORKE'S SUPDIVISION OF AUBURN A RESUBDIVISION OF BLOCKS 1 TO 16 IN THE WEST 1/2
OF THE SOULI™EST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIZAT™. MERIDIAN EXCEPT RAILROAD LANDS IN BLOCKS 15 AND 16, LOT 10 IN
BLOCK 3, LOTS 2'IND 4 IN BLOCK 7, LOT 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 10
AND LOT 12, ALL IV TOOK COUNTY, ILLINOIS.

LEGALD HH1 02/09/07
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Loan No: 700505928 - Data TD: 987

(E) "Note" mcans the promissory note signed by Borrower and dated February 9, 2007. The Notc states
that Borrower owces Lender FIFTY-SEVEN THOUSAND and NO/100-----Dollars (U.S. $ 57,000.00) plus
intcrest. Borrowcr has promised to pay this debt in rcgular Periodic Payments and to pay the debt in
full not latcr than March 1, 2022.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "oun" means the debt cvidenced by the Note, plus interest, any prepayment charges and latc
charges duc under the Note, and all sums duc under this Security Instrument, plus intcrest.

(H) "Riders’incans all Riders to this Sccurity Tnstrument that are exccuted by Borrower. The following
Riders are to nl.cxecuted by Borrower:
14 F'lmlly RldCT Z[td ncd hereto.

PR

@ "Apphcahle Law means all cmtrollmo apphcable fodcral, statc and local statutes, regulations,
ordmances and admmntrat' ginules, 'and' rders (that have the. cffcct of Iaw) as well as all applicable
-‘pmmnr i -

K

l

(J) "Commumty Assoc tion Dueq, Fees, ard A«eqsments means all ducs fces, assessmcnts and other
charges that arc 1mp0scd on Borrower or thc Property by a condomlmum association, homeowners’

assocxatlon 01' 51m11ar orgamzatlon S

debit’ or credit_an ‘account. Such term mcludcs without hmlta ton pomt-of—salc transfers, automdtcd
" teller machmc transacuom transfers mmated by té ephonc- w1rc Lxdf' ,rPrs and automated clearinghouse
tramfcr%. :

(Page 2 of 18 Pages)
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Loan No: 700505928 Data ID: 987
(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or procceds paid
by any third party (other than insurance procceds paid under the coverages described in Scetion 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in licu of condemnation; or (iv) misreprcsentations of, or omissions as
to, the value and/or condition of the Property.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under
the Note, plus (ii) any amounts under Scction 3 of this Sceurity Tnstrument.

(0) "KESPA" mcans thc Real Estatc Settlement Procedures Act (12 U.S.C. §2601 ct scq.) and its
implementing rcgulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, ot 2ay additional or successor legislation or rcgulation that governs the same subjcct matter. As
used in this_Scaurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposcd
in rcgard to a "fderally related mortgage loan" cven if the Loan does not qualify as a "federally rclated
mortgagc loan” umcr RESPA.

[

Ve 5

~_~flx ' (P) "Succeseor m Intereﬂt "f Borrower means any arty :that. has taken title to the Property, whether
.or not that party has assLmo (‘ borrowers obhgatlom under thc Notc and/or this Security Instrument.

a1

TRANSFFR OF RIGHT€ N WF I’ROPER'I‘Y - :

Jthls Sccurlty Instrumcnr;and the‘ Notc For his” )urposc Borrower hcrcby docs mortgage, grant, and
convcy to MERS (Solc]y as, nommcc for Le“dm and Lcndm successors and assigns) and to the
succcsqorq and awgm of MERS thc followmg dwu.ocd property locatcd in the County of COOK:

. SI:E LEGAL DESCRTPTION ATTACHED HERE’IT /ND MADE A PART HEREOF
. . o 7

R

’ @2007 Mlddleber i , N j ‘w\ww 306" (Pageaof18 Pages)
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Loan No: 700505928 . - . Data ID: 987

which currently has thc address of 7842 SOUTH EMERALD AVENUE,

[Street]
CHICAGO, ILLINOIS : 60620 ("Property Address"):
{City] _ [Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions also shall be covercd by this Security Tnstrument.  All of the forcgoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only Icgal
title to the interests granted by Borrower in this Sccurity Instrument, but, if nccessary to comply with
law or/cestom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
cxercisc any or all of those interests, including, but not limited to, the right to foreclose and scll the
Property; «nd to take any action required of Lender including, but not limited to, rcleasing and
canceling tius 3scurity Instrument.

BORROWEPR. COVENANTS that Borrower is hwfully scised of the cstate hereby conveyed and

. has the right to mcrtgage,’ grant and ‘convey the Propcrty and that the Property is unencumbered,

" except for encumbrances - of record Borrower warrans® ;and will defend generally the title to the
'Propcrty agdlnst all clamL demands"subject to any encumbrances of record.

LR

. real property S ’_ g -

. . UNIFORM COVENANTS Borrower md Lender covenant and agrcc as follows:
R S P L Payment of Principal, Interest, ch.m Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due. the prmc1pa] of and-n*Crest on, the debt evidenced by the Note and any

* prepayment charges and latc charges .due‘ "der ‘the ? New Borrower also shall pay funds for Escrow

forms, as selecfed’ 'byo

S
ncasurers chcck of ca shi‘eg‘fs check

,

(Page 4 of 18 Pages)
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Loan No: 700505928 . Data TD: 987

Payments are dcemed reccived by Lender when received at the location designated in the Notc
or at such other location as may bc designated by Lender in accordance with the notice provisions in
Scction 14, Lender may return any payment or partial payment if thc payment or partial payment is
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current without waiver of any rights hercunder or prejudice to its rights to rcfuse
such payment or partial payments in the future, but Lender is not obligated to apply such payment at
the time such payment is acceptcd. If each Periodic Payment is applicd as of its scheduled duc datc,
Lender nced not pay interest on unapplicd funds. Lender may hold such unapplicd funds until
Borroycr makes payment to bring the Loan current. If Borrower does not do so within a rcasonable
period ot time, Lender shall cither apply such funds or return them to Borrower. If not applicd carlicr,
such funds'will_bc applicd to the outstanding principal balance under the Notc immediatcly prior to
foreclosure. /Ne offset or claim that Borrower might have now or in the futurc against Lender shall
relicve Borrowcer: trom making payments duc under the Notc and this Sceurity Instrument or performing
thc ‘covenants and ag efments secured by this Sccunty Jnstrument
' 2 Apphcatlon ox l’ayments or Proceeds. Exocpt as otherwise described in this Section 2, all
payments acceptcd and apl lreu h, Lender shall be apphed m the followmg order of priority: (a) interest
- due under the Notc (b) puncrp dbe. under the "Note; (c) amounts’ du¢ under Section 3. Such
paymcnts shall be apphed”'to cach PCr]OdlC Payment in “the order in which it became duc. Any
remaining amounts .shall” b'e.apphed first to latc charges, second 10" any other amounts due under this
Sccurity Instrument, and: ‘nally, to reduse thc principal balance of fhc Notc.

. If Lender receives a pavment from Borrowar for a delinquent Periodic Payment that includes a

. .. sufficient, amount ‘to pay any late’ charge ‘due, the payment may be applied to the delinquent payment
L " and the late charge. If nore than one Periodic Pa vment is- outstanding, Lender may apply any payment
. feccived from Borrowcr to the repayment of the” P*rtodc Payments if,'and to the extent that, cach
i paymcnt can’ bc pard i full To ‘thie. cxtent that -any CX(‘f.m exists after the- payment is applied to the
ful] payment: of onc Lor morc Penodtc Paymems, such excmr niay be apphcd to any late charges duc.
Voluntary prepayments shall be‘ phcd firs to any prepayment cha“ges and then as described in the

or‘MLscellane\,u" Proceeds to principal duc
datc, or change e ?mount of thc Pcriedic

under thc Note, %hall not extend,
Payments i :

re

or postpone the due'

“0'2007 Mrddleber R Rlddlev Gt

i Il II II || IIIII | IIII




e 0704605036 Page: 7 of 23

UNOFFICIAL COPY

Loan No: 700505928 Data TD: 987

3. Funds for Fscrow Items. Unless waived in writing by Lender or prohibited by Applicable

Law, Borrower shall pay to Lender on the day Periodic Payments are due under the Notc, until the

Notc is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

asscssments and other items that may attain priority over this Sccurity Instrument as a lien or

cncumbrancce on the Property; (b) leaschold payments or ground rents on the Property, if any; and (c)

premiums for any and all insurancc required by Lender under Scction 5. These items arc called

"Escrow Iicms." At origination or at any time during the term of the Loan, Lender may require that

Community Association Dues, Fees, and Assessments, if any, be cscrowed by Botrower, and such ducs,

fecs, and assessments shall be an Escrow Item. Borrower promptly shall furnish to Lender all notices

of amrunts to be paid under this Section 3. Lender may waive Borrower’s obligation to pay to Lender

Funds forany or all Escrow Ttcms at any time. Any such waiver may only be in writing. In the cvent

of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow

Items for winzn jpayment of Funds has been waived by Lender and, if Lender requires, shall furnish to

Lender receipts avidencing such payment within such time period as Lender may require.  Borrower’s

obligation to make suzh payments and to prov1dc receipts shall for all purposcs be deecmed to be a

.. 7 covenant and agreenwm contained in this: Sccunty Instrument; ‘as the' phrasc "covenant and agrcement”

" is used in Scction 9. If Boftower is. obhgatcd to pay Esctow Itéms. dlrect]y, pursuant to a waiver, and

Borrower fails to pay the afiorint due fot an Escrow Item, Lender may exercise its rights: under Scction

9 and pay such amount’ and ‘Borrswar shall then' bé ‘obligated under Section 9 to repay to Lender any

_ such amount. Lender:  may revor€ the waiver as to any or all Escrow Items at any time by a notice

e given-in accordancc with Section- 14'and: upon such revocation, Borrower shall pay to Lender all Funds
787 s eieeand; i such amounts that; are. then arcqn*cd ~under. this Séetion 3.

L Lender at any timé ‘may “collect ‘and Jiold .Funds' in, afi* “amount ( ).sufficient to permit Lender to

. apply the Funds at thc tifde. spemﬁed under RE&PA a‘ﬁ‘d (b) not'to exceed the maximum amount a

~ lender may Tequire * under RESPA. Lender shad cs*lmatc the amount of Funds duc on the basis of

_' current data and, reaeqnablc cstmatcs of expcuu‘ urf‘s of futurc Escrow Ttems or otherwisc in

" The Fufids 9hall bé ﬁél'd vlri fh m%tltutlon gwh

L S e

T ' H‘r laslrumcntallty, or cnmy (1nclud1 g Lend, der s ‘;
SR or in any cheral Homei Loan Bank Lendc' sha[l apply the Fin

- Borrowcr mtercst on thc Funds and‘,A phcablc“ Law pcmms Lcnder lo rinke such a chargc Unlcss
“."’.-' “an agrccmcnt s ‘made in, wntmg or Apphcabk: Law requlresj 1nterast to bepaid on the Funds, Lender
" .o, shall hot bc rcqmrcd 10, pay Borrower any mtcr&st or mmgs on the Funa:. Borrower and Lender
“* 1 mdy.agfec in wrumg, howcver ‘that mtcrcst ‘shall bc pald on'the Funds. Lcndcr sliall give to Borrower,
' w1thout charoc, an annual accountmg of thc Funds as requ1rcd by RESPA.

ILLINOIS"’SECURITY . INSTRU

by it

'@2007 Mlddleber tiddle & Gianna, ..

|| II || || Il |l Ml

P+0700505928+9547+06+18+ILCN2N[5
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Loan No: 700505928 Data ID: 987

If therc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender thc amount necessary 10 make up the shortage in accordance with RESPA, but in
no morc than 12 monthly payments. Tf there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary to make up the deficiency in accordancc with RESPA, but in no more than 12
monthly payments.
pon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promptly
refund to-Rorrower any Funds held by Lender.
4. Tricr Mortgages and Deeds of Trust; Charges; Liens. Borrowcr  shall  perform  all  of
Borrower’s abligations under any mortgage, decd of trust, or other sccurity agreement with a licn that
has priority ove: s Sccunty Instrument, including without ]1m1tat10n Borrower’s covenants to makc
payments when due. .
Borrower shal! pay’ all taxcs asse%mcnte chargcs fmee and unposmom attnbutable to the
Propcrty that may attain oty over this’ Sccunty Imtrumem lcaschold payments or ground rents on
, the Propcrty, 1f any, and Commu*:.t‘{ Assomanon Des, Fccs and Asscssmcnts if any. To thc extent
R that these items are Escrow Tteras; ‘Borrower - qhalJ pay.them in-the, manner provided in Section 3.
SR S " Borrowet shall promptly dlscl~ar .6 any hen not{approved by Lender that has priority over this
’ T Security Imtrumcnt unless Borrower: (dVagrees in writifig 1o the payment of the obligation sccurcd by
‘the lien ‘in'a manner, acceptable 10 Lender, but:enly so long as Borrower is performing such agreement;
o (b) contcsts~ the lien in good falth by, or defends against enforcement of the lien in, legal proccedings
. f..that m Lcndcrs opmnon‘ ‘oncrate 10 prevcnt the enforcement of the lien while those proccedings arc
pendmg, but only untllis proceedmgs are, conclu 1cr’ or (c) secures from the holder of the lien an
i ccurlty Instrument.  If Lender
; ,f the, Property 1s' sub]cct to a hcn ﬂ'at m}ay attam prlonty over this Sccurity
Instrumcnt rLcAndcr may_glv" !

¥ . To, thc extcnt pCrmltth by Apphcablc Law Le may‘requlre Zortower to pay a one-time
chargc for a real estatc tax vcr1f1cat10n and/or reportmg service uscd by Lender in connection with the

'I‘.*‘- nl%

,nna A w" (Page 7 of 18 Pages)
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Loan No: 700505928 5 Data TD: 987

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected
on the Property insurcd against loss by fire, hazards included within the term "extended coverage," and
any other hazards including without limitation ecarthquakes and floods for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires.  What Lender requires pursuant to the preceding sentences may change
during the term of the Loan. The insurance carricr providing the insurance shall bc chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unrcasonably. To the extent permittcd by Applicable Law, Lender may require Borrower to pay in
connesucn with this Loan cither: (a) a onc-time charge for flood zonc determination, certification, and
tracking services; or (b) a onc-time charge for flood zonc determination and certification services and
subscquen’ charges cach time remappings or similar changes occur that reasonably might affect such
determination or_certification.  To the cxtent permitted by Applicable Law, Borrower also shall be
responsible  for ‘the nayment of any fees imposed by the Federal Emergency Management Agency in

... - conncction with the sesiew. of any flood zone determination rcsultmg from an objection by Borrower.
" Tf Bortower fails LO mamtam any of: thie covérages descrlbcd abovc Lender may obtain insurance
coverage, at Lender’s ‘opti n al"4 Borrowers expense. Lender-is undcr no obligation to purchase any
parncular type or amount of eover ze. Thereforc, such coverage shall cover Lender, but might or might
not protect Borrowcr Borrower s equlty in thc Property, or: the contents of the Property against any
. . Tisk, ‘hazard, or’ lrabﬂrty and mlght n'omde greater or‘lesscr coverage than was previously in effect.
S L Borrower acknowledges: that the. CO%I of A% insurance covérage so obtained might significantly cxcced
L o the cost of insurance that Borrower could lave: nhtamcd Any amounts disburscd by Lender under this
Scctxon S shall- bccome addmonal debt of Borrower secured by this Security Instrument. Thcsc

e

m Lender to Borrower Teguesting., payment
f requrrcd by Lender and Teue: vaLs oﬂ such -policies shall be subject to

.

Al] msurancc pol’cres

i lx.

) '(Page 8 of 18 Pages)
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In the cvent of loss, Borrower shall give prompt noticc to the insurance carricr and, in the
manner rcquircd by Scction 14, Lender.  Lender may make proof of loss if not made promptly by
Bortower.  Unless Lender and Borrower otherwise agree in writing, any insurance procccds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such rcpair and restoration period, Lender shall have the right to hold such insurance procceds
until Lender has had an opportunity to inspect the Property to ensure thc work has been completed
to Lendcr’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburscy, proceeds for the repairs and restoration in a single payment or in a scrics of progress
paymenis~.as the work is completed. Unless an agreement is made in writing or Applicablc Law
requircs interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower
any interest/or earnings on such procceds. Fces for public adjusters, or other third partics, retained
by Borrower saall not be pald out of the insurancc procceds and shall be the solc obligation of
- Borrower.  If the ristoratior T -repair - is not cconomically feasible or Lender’s security would be
leesened the msur'"‘.e proceeds \shall be apphed to the sums- securcd by this Security Instrument,
whethcr, or ‘not then die ik ‘he excess, if any; pald to Borrower Such 1nsurance proceeds shall be
apphed in the order provrdcd for *n Sectlon 2. T SR

Tf Borrower abandons. the: Propcrty, Lender may ﬁle negottate and settlc any available insurance
clatm and related matters f Borraw 1 does not respond wrthm 30 days to a notice from Lender that
the insurance carrier has offered to SeHls 4 claxm Ler_tder may negottatc and scttle the claim. The 30-
day period shall bcgm when the notice’ is glV(—"“ .In “ett.ffe‘r event or if Lender acquircs the Property
‘under Sectlon 22 or*othenmsc Borrower ctevy aesrgm to-Lender (a) Borrowcrs rights to any
1murance procecds intan am()unt not to exceed thf amounts unpald undcr the Note or this Sccurlty

Lender othcrw1se agrees mnwntmg, whrch consent shall‘not be unrea';ondbly withheld, or unless
extcnuatmg cxrcumstances cxtst th t-;are bcvond Borrowers control
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage, or impair the Property, allow the Property to detcrioratc, or commit wastc on the
Property.  Borrower shall maintain the Property in order to prevent the Property from deteriorating
or decrcasing in valuc duc to its condition. Unless it is determined pursuant to Scction 5 that repair
or restoration is not cconomically feasible, Borrower promptly shall repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procceds arc paid in connection
with damage to or the taking of the Property, Borrowcer shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procceds
for the rcpairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. I the insurance or condemnation procceds arc not sufficient to repair or restorc the
Proporty;” Borrower is not rclicved of Borrower’s obligation for the complction of such repair or
restoration,

Lencer arits agent may make rcasonable entrics upon and inspections of the Property. 1If it has
reasonable Cavsesiender may inspect the interior of the improvements on the Property. Lender shall
give Borrowcr netico-at the time of or prlor to such an mtcrror inspection specifying such rcasonable
.cause. ' : -~ I N, :

‘8. Borrower’s uoan Applrcatron. , Borrower shall bc n dcfault if, during the Loan application
proccﬂs Borrower or any persoss or entrtrcs actmg at the direction of Borrower or with Borrower’s
knowledgc or consent . gayes: ‘nater'ﬂlly fa]se ‘mislcading, or inaccurate information or statcments to
Lendcr (or,; failed to- provrde Eridet” .mth ‘material information) in connection with the Loan. Material

: reprceentatrons include_, without 1. itaion representatrons ooncermng Borrowers occupancy of the
Property as ‘Borrower’s “-prm?rpal Tesidenc.
BN X “Protection of. Lender’s Interes: o

e

the Property and nghte Under this Security Instrument.
: . i ! aid greements: contamed int this Security Instrument,
L N (b) ‘there"is a legal proceedmg that srgmﬂcamv might'-affect Tedder’s interest in- the Property and/or
- ’ rrghts under this' Security Instruniént” (such .as-a- proceedmg”m ‘bankruptcy, probate, for condemnation
- or forfeiture, for enforcement saf & licn. that- may . tai: mDI‘lOL’lty .over “this Security Tnstrument, or to
- enforce: 1aws~ ot regulatlom), “or (€): Borrower has ‘abandop.d-the Propcrty, Lender may do and pay for
whatever: is reasonablc or appropnugtes to protect Lendér’s: ‘ntoiest in the Property and rights under this
Security. Instrumcnt "ificluding " w1thout lrmrtat;on"protectms -and/cr-assessing. the value of the Property,
and'securing and/or” reparrmg r«'the ropert‘y'f‘ ‘J,endcre ‘actions ‘may, inciude without limitation: (&) paying
“any sufns :secured by-a liem: “that-has priotity* over this Security Instrarsent;” (b) appearing in court; and
( easonable atf"rneys ‘fees to protéct: Lender’s interest in- “the/ Praperty and/or rights under
thiis Securrty Instrumentv mcludmg "v‘vrthout linditation - ‘Lender’s $ecurea pesition in a bankruptey
‘proceedmg Securmg the’ Property ‘includes’ without limitation entering the Property to make repairs,
e locks, ‘ieplaee of. board up doors. and wmdows, drain water from pipes, elirainate building or
""4 other« codé violations ° or dangerous«'condmons and have utilities turned on or off. slthough Lender
may take action inder  this Sectron 9, Lender does not have- to ‘do so and is not vider any duty or
obhgatron to do 0. Borrower and Lender agree that Lender incurs: no habrhty for no* taking any or

I; en- Non-Assumable)
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If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. Tf Borrower acquircs fee title to the Property, the lcaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds hercby arc
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or rcpair is cconomically feasiblc and Lender's sceurity is not
lesscned.  During such rcpair and restoration period, Lender shall have the right to hold such
Miscellancous  Procceds until Lender has had an opportunity to inspect such Property to cnsurc the
work has _tecn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. (Lender may pay for the repairs and restoration in a single dishursement or in a scrics of
progress pavicris as the work is completed.  Unless an agreement is made in writing or Applicablc
Law rcquires intcrest.to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
-Borrower . any interest o earnmgs oni: such-Miscellancous Proceeds. 1If the restoration or repair is not

‘ : cconomlcally feasible- St l’.cndcrs sécurity’ would” be lessencd, the Miscellaneous Proceeds shall be
Z apphod to thé sums secur\d_, oY :hls Security Insfrument, whether or. not then due, with the excess, if
' ‘ any, pald 10 Borrower il Mu;\ llaneous Proceeds shall be apphcd in ‘the order provided for in
SCCtl()n 2
A In the cvcnt of a total takmg, (’ dructlon ~or loss in value of the Property the Miscellaneous
... Proceeds shall be applied * to the' sums <, Lred by thlS Sccunty Instrumcnt whether or not then due,
" with the excess, if any, paid fo ‘Borrower, |© S
.. In the event of a pamal takmg, destruc 1on, ot Ioss in’ va ue of the Property in which the fair
markct valuc of the Property unmedlatcly beforc th )amal takmg, destructron or Ioec in value is cqual

e A

A st "

" sums sccurcd by 1 thrs Sccu ty,f{'

than thc amount ; of the sums secured 1mmed1atcly bcfore the pamal takmg,.dc\trv tisn, or ]ms in
valuc unlcss Borrower and Lcnder othcrwrsc agree in wrmng, the Mrscellancous Frecezds shall be

: @ 2007 Mlddlebé; 9, Rlddle &-
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If the Property is abandoncd by Borrower, or, if after notice by Lender to Borrower that the
Opposing Party (as defincd in the next %cntcncc) offcrs to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the datc the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then duc. "Opposing
Party" means thc third party that owes Borrower Miscellancous Procecds or the party against whom
Borrower has a right of action in rcgard to Misccllancous Procceds.

Borrower shall be in default if, any action or procceding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiturc of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. Borrower may curc such a
default ans, if acccleration has occurred, reinstate as provided in Scction 18, by causing the action or
procecding to)be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matcrial impairment of Lender’s interest in the Property or rights under this Sccurity
Instrument. ~ Ti¢ pioceeds of any award or claim for damages that arc attributable to thc impairment
of Lender’s intercst/in:the Property hereby arc assigned “and shall be paid to Lender.

All Misccllanecus/ Procecds: that ate not. applied to restoratton or repair of the Property shall be
apphcd in the order prOVIdf’" for in Sectlon 2.

1L Borrower Not I\°';a d Forbearance By Lender Not a Waiver. ‘Extension of the time for
paymcnt or modtﬁcatlon ( monuttlon of ‘the sums secured by this’ Security Instrument granted by
«.. . Lender to Borrower or anyt Succs%sor m Intcrest of. Borrowcr shall _not operate to rclease the liability
" of Borrower ‘or ‘any Sueees'aors in’ Taté:est -of Borrower. - Lender _shall not be¢ required’ to commence
S proccedmgs against any Suceessor in Iutc &t of Borrower or to refusc to extend time for payment or
st otherwise modify amortization. of the sums sccured by this Secunty Instrument by reason of any demand
R made by the ortgmal Borrowcr or any SUCCEssors 1) Interest of Borrower. Any forbearance by Lender
e .-:——»M mﬂ excrcxsmg .any- right . or rcmcdy, ,mcludmg Wi hmttatlon Lenders acceptance of payments from
: o thlrd pcmom cntmcs or&Successors m;Intercst or-5e; rower or in amounts fess. than the amount then
S duc shall not bc & waiver, of or precludc the ‘exefcise o’ my nght or remedy
: 12 Jomt and Several Llablllty, Co-srgnerq' Succes or's and Awgns Bound Borrowcr covenants
s and agrcc% that Borrowers obhgatmm and'llabllrty shall be ', "'t and soveral. However, any Borrowcr
~who: co-signs” this" Secunty“Imtrument but docs not exctute thc Note (a "co-signer”): (a) is co-signing
H X ‘ th1s Sccunty Imtrument 1_,ty’ 10: mortgage, grant and convcy the w-mgncrs interest in the Property
U . cunder the terms of ‘this Securlty Instrument (b)-is not. personally 02lizated to pay the sums sccured
Sre e by this Secunty Instrument and (c) agrecs that Lendcr and any other Boriower may agree to extend,
St s modify, forbear, or’ make any accommodatloru w1th regard to the. terms of this-Sccurity Instrument or
o ... -the Note' w1thout the co-ugners conscnt e
e ’.‘.Subject o, thc provmom of* Sectlon 17 any Successor m Intercst of Bo/towir who assumes
. Borrowcr S obhgattonm under ithis Securlty Instrument in writing and is approved by Lcracrshall obtain
all of ‘Borrower’s| rtgh g and Denefits undcr th1§ Sccunty Imtrument Borrower shall ‘et he released
. vfmm Borrowere ohhva'uom and hab111ty under thts Secumy Instrument unlesﬁ Lender agrecs-to such
T 31 “this* CCU]’lt)" Instrumem shal] bind “{cicept as

oy
il

s.
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13. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including without limitation attorncys’ fees, property inspection fecs, and valuation
fees. In regard to any other fecs, the absence of cxpress authority in this Sccurity Instrument to charge
a specific fce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fccs that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law that sets maximum loan charges and that law finally is intcrpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary
to reduce, the charge to the permitted limit; and (b) any sums alrcady collccted from Borrower that
cxceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing t'ic nrincipal owed under the Note or by making a dircct payment to Borrower. If a refund
reduces principai, the reduction will be trcated as a partial prepayment without any prepayment charge
(rcgardicss of whether the Note provides for a prepayment charge). Borrower’s acceptance of any such

. refund made by dircct payment to Borrower shall comntute a warver of any nght of action Borrower
.+ .might- have ammg -out’of such overcharge. - . L ;

" 14, ‘Notices: Au rotirds given by Borrower ‘or Lendcr in connectron with this Sccurity Instrument
must be in wntmg Any notiie to Borrower in connecnon with - this Security Instrument shall be
“deemed to have been giv s "’Pun r)wer when mailed by ﬁrst. class- rail, when actually delivered to
" Borrower’s , notice. address=jif<sert_by. othcr means, -or when given- to Borrower by any other means

L required: by Apphcablc "Law Not1ce to dny onc Borrower shall consntute notice to all Borrowers unlcss

L Applicable Law cxpreesly requires othe"W se. The notice address %ha]l be the -Property Address unless
Borrower has deelgnated a subqtrtute notie address by notice. to Lendet. Borrower shall promptly
_ notify Lcndcr of:- Borrowers change of address If-Lender specifies a procedure for reporting Borrower's

changc of IaddresszlzBorrower shall rcport a Chauf., of addrcss only through that specified procedurc

k)

glven by dehvermg it or by n’m.'lg"lt by first class mail to Lender’s addrcqs
ted .h _unjess ‘- 'nder ‘has desrgnatcd another address by notice ‘fo" Botrower.  Any noticc in
. connccnon wrth t ,.Secunty Instrumcnt shall not be dec nod to have been given to Lender until

actually recelved by Lcndé'r If any notrce rcqulrcd by thls Sccunty mtrument also is rcqulrcd undcr

15 Govemmg ’Law;rSeverablllty, Rules of Constructlon. Thls -enrity Instrument  shall be
govcrncd by fede 1. law"and the’ law of the Jumdrctlon in whiich the Propcry is-located.  All rights and
= obhcanons contamcd m thrs Sccunty Instrument. are subject to any requireiments..and limitations of

Apphcablc Law. In thc event that any: provmon ‘or clduse.of this- Security Tnsirument or the Notc
‘ aw, such icontlict -shall not -affect other provisions. of this Seeary Instrument

[

c grven ‘ffcet w1thout the confhctmg provision.
cut rur'nent (a) words nof the rmascuhnc gcndcr 9hal] mear.ara-include

'andf-'yrcc‘ 'vema and («.).' the: Word' :

vy i
R

o

l»w.}}
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16. Borrower’s Copy. Borrowcr shall he given onc copy of the Notc and of this Sccurity
Instrument. .

17. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 17,
"Interest in the Property” means any legal or beneficial intcrest in the Property, including without
limitation those bencficial intcrests transferred in a bond for decd, contract for deed, installment sales
contract, or escrow agrcement, the intent of any of which is the transfer of title by Borrower at a future
datc to a purchascr.

If all or any part of the Property or any ]mcrcst in the Property is sold or transferred (or if
Borroyici, is not a natural person and a bencficial interest in Borrower is sold or transfcrred) without
Lender’s zrior written consent, Lender may require immediate payment in full of all sums secured by
this Security ‘Instrument. However, this option shall not be exercised by Lender if such cxercise is
prohibited by Applicable Law.

If Lender ‘excreises this option, Lender shall give Borrower notice of acceleration in accordance
with Section 14. Thé Aotict shall prov1dc a date by which Borrowcr must pay all sums sccurcd by
this Sccunty Imstrurﬂ,.u If- Borrower fails to pay these sums ‘on or before that date, Lender may
invoke . afy rcmedles per. mt‘c": y'thls.Sccunty_,‘Imtrumvcnt .without further notice or demand on

7..._.,.~‘-~-»—-«~-«.;vBorrowcr A A - : i

S 18 Borrower’s nght to Remstate After Acceleratron.- If Borrower meets certain conditions,
i Borrower shall have sthe nght to have. cnforccment of this’ Securrty Instrument discontinued at any time
"pnor' to’the carliest of: (a) five days befor e .sale of the Property pursuant to Section 22 of this Security
S e 0 Instrument; - (b) such other penod as_Appl cablé’: Law might’ spccrfy for the termination of Borrower’s
N right to rcinstate; or (c) ongy: fa Judgment ‘nforcing - thrs Secunty Instrument Those conditions arc
o ‘ that Borrower: (a) pays Lendér all sums that thr,n vould be due under this Security Instrument and
thc Notc as if no acccleratlon had occurred, (b) cure' af y dcfault of any other (ovenants or agrecmcnts'

_ Tnstrumcnt, mc]udmg w1thout llmrtatlon rcasonablc attorr.e* ¥ cces, propcrty [inspection and valuation
fccs and othcr fecs mcurred for the* p rposc of protect'ng I.endf s ‘ntcrcst in the Property and rlghts

: E obhgdt-lon to pay the surm securcd by thrs Sccurrty Instrument shall contirue nnchangcd Lender may
AR . requrre that Borrower pay such’ remstatement -sums and cxpenscs in one or mo12 of the following forms:
I (a) cash (b) money order (c) ccrtrﬁcd check bank check, treasurer’s check, or cashici’s check, provided
[ REERA voany’ ‘such check is drawrwupon an 1nst1tutlon “whose deposrts .are msured uv 2 federal agency,
e ' mstrumcmallty, or cn’nty, or (d) Elcctromc Fuiids Transfcr Upon reinstatement by borrower, this
s_L_secured hercby shall Temain, fully}effectwc as if no acccleration had

hie-cas iof accclerauon under 3ecdon 17.

L ‘ ‘ |
82007 Middleberg, Hlddle & Glanna
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercst
in thc Note (together with this Sccurity Instrument) may be sold onc or morc times without prior
notice to Borrower. A salc might result in a change in the entity (known as the "Loan Scrvicer") that
collccts Periodic Payments duc under the Notec and this Sccurity Instrument and performs other
mortgage loan scrvicing obligations under thc Notc, this Sccurity Tnstrument, and Applicablc Law.
There also might bc one or more changes of the Loan Servicer unrelated to a sale of thc Note. If
there is a change of the Loan Servicer, Borrower shall be given written notice of the change that will
state the name and address of the new Loan Scrvicer, the address to which payments should bc madc,
and any other information RESPA requires in conncction with a notice of transfer of servicing.  Tf the
Note 45 wold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, thesmortgage loan scrvicing obligations to Borrower shall remain with thc Loan Scrvicer or be
transferred” 10 a successor Loan Scrvicer and arc not assumed by the Notc purchaser unless otherwise
provided by *nc Notc purchascr. '

Neither “Birrawer nor Lender may commence, join, or be joined to any judicial action (as cither
an individual litigent wr the member of a class) that ariscs from the other party’s actions pursuant to
this, Security Instrunrcrt Hor that. allcges that the other party-} ‘has breached any provision of, or any duty

" owed. by reason of, this Set““lty Imtrument “unitil such: Borrower or- Dsnder has notificd the other party
(with such noticc given in ik pliance with' the requirements of Scctron 14) of such alleged breach and
afforded the other party“hereto a neasonable period after, the glvmg “of such notice to take corrective

. action. If Apphcablc "Law prow\ee 4 time period that must clapee before certain action may be taken,
that ‘time perrod %hall be de med to he rcasonable | for purposes of this paragraph. The notice of

5 acccleratron and opportumty o cute gived to"Borrower _pursuant -to Section 22 and the notice of

e e acccleratron given to, Borrowcra pursuant to Sectlon 17 shall be- deemed to satisfy the notice and

- . opportumty to take correctlvc action pro' ) iig" Section 19,

‘ By _“-"'f 20, ’Hazardousr %ubqtanceq. used in’ rh.s Sectlon 20 (a) "Hazardous Substances" are those
qubstanccs.deﬁncd ‘s toxic orhizardous “substances /pollutants, or wastes by Environmental Law and
the following: subﬂtances gasolme kcrosenc othcr flammable or toxic petrolcum products, toxic

- ~_pesticides and hcrbrcrd& 'volatrle olvents ‘materials ,on;ammg asbestos  or formaldchyde, and

oo e 7 radioactive | matcrlals (b’ n\hronmcntal I_aw" ‘means fedeailaws” and Tiws of the jurisdiction where
e L e the Propcrty is locatcd that*rclatc 10 hca]th safety or. cnvrron ‘nemal . protection;. (¢) "Environmental

! . Cleanup’ mcludcs any- raspome actron"rcmedxal actron, or, remova}' 'r"nhon as defined in Environmental

' Law ‘and’ (d) "Envrronmcnta ndmon" mcans a oondltron that car. gcuse, contrlbutc to, or othcrwise

Borrower shall not do or allow anyonc else to do anythmg affcctmg the Propcrty a) that is in vmlauon
of any Envrronmcmal Law,’ (b )”that ‘creates’ an Envrronmental Condition, or (¢)-ihri,. duc to the
‘ 'prcscncc use or, réfedse of a I—Ia7ardous Substance creates a condition that adversely”aficts the value
""<'».of thc Propcrty._ ‘, Th' it

dmgr .tw sentenccs shall noL apply to thc presence, use, OF starage on the

Voo A

! ntcnancc of thc Propcrty (mcludmg w1thout hmrtatlon Hamrdous




0704605036 Page: 17 of 23

UNOFFICIAL COPY

(4]

Loan No: 700505928 Data TD: 987

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or privatc party involving thc
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
(b) any Environmental Condition, including without limitation any spilling, Icaking, discharge, rclease,
or threat of rclcasc of any Hazardous Substance, and (c) any condition caused by the presence, use, or
rclease of a Hazardous Substance that adversely affects the value of the Property.  If Borrower learns,
or is notified by any governmental or rcgulatory authority, or any privatc party, that any removal or
other. remediation of any Hazardous Substancc affecting the Property is neccssary, Borrower shall
prompy' takc all nccessary remedial actions in accordance with Environmental Law. Nothing hercin
shall crcatz any obligation on Lender for an Environmental Cleanup.

21. (Renabilitation Toan Agreement. Borrower shall fulfill all of Borrower’s obligations under
any home re!labiitation, improvement, repair, or other loan agreement that Borrower enters into with
Lender. Lender, at Lender’s option, may require Borrower to cxecute and deliver to Lender, in a form
acceptable to Lenacr; an. asergnment‘ of any{nghts claims,. or defenses that Borrower may have against
- partics who supply L2k ,ur,, matena]s “or scrv1ces in conncction with - any 1mprovements madc to the

' Property :

O ‘"

‘NON- UNIFORM ,COVENAN“S Borrower and Lender further covenant and agrec as follows:
o220 Acceleratlon, Remedles. I,cn.der shall glve notice to Borrower prlor to acceleration following
Borrowér’s breach of any covenant ;r ap"eement in. this Secunty Instrument (but not prior to

" acceleration under Qectlon 17 unless Arp r.table Law provrdes otherwme) -The notice shall specify:
(a) the default; (b) the action reqmred to: cu e me default, (c) ‘a date by which the default must be
’ 'cured and (d@).that fallure to ¢ure. the deéfault’ \,'t seheforéthe date specified in the notice may result
o in acceleratron of the suims secured’ by ‘this Secum, r.strument, foreclosure by judicial proceeding, and
- sale’ ‘of “thé Property;:”The notlce further qhall inioim Borrower of the right to reinstate after
< acceleratmn and the: nghtﬁiﬁ‘aﬂsen in'theé foreclmure proreeflmg the non-exrstence of a default or any
. other defense of Borrower to acceleratmn and sale. " If thi defau* is not-cured on or before the date
Specrﬁed in the notrce Lender at its: optton may requrre lmmedl te pa'ment in full of all sums secured
hy thls Qecunty Imtrument wrt ut' further demand and may for me thls Qecunty Instrument by

e reaeonahle attorneye’ feestand coqts of tltle ewdence. A
*,23. Releasé. Upon paymcnt of all* sums sccured by this -Security Imtrument Lerder shall releasc
thm Sccunty Instrumient.. Bortower’ shall payvany récordation - costs.  Lender may charze Borrower a
fcc for rclcasmg thrs Sccurrty Imtrument“'“hut only if the’ fee'is paid to a third party for scrvices

" (Page 16 of 18 Pages)
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25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
cvidence of the insurance coverage rtequired by Borrower’s agrecment with Lender, Lender may
purchasc insurance at Borrower’s cxpensc to protect Lender’s intcrests in Borrower’s collateral.  This
insurancc may, but nced not, protect Borrower’s interests.  The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender but only after providing
Lender with evidence that Borrower has obtained insurance as requircd by Borrower’s and Lender’s
agreepicnit. If Lender purchases insurance for the collatcral, Borrower shall be responsible for the costs
of that iurance, including without limitation interest and any other charges Lender may imposc in
connectior. with the placement of the insurance, until the effective date of the cancellation or expiration
of such insurance.  The cost of such insurance may become additional debt sccured by this Sceurity
Instrument.  The cost of such insurancc may be morc than the cost of insurance Borrower could have
obtained. . .- o . 3

- o ~ . .This Scctron 25 supplements and shall ot superscde Sectron 5.
) N “26. Borrower’s Rrgtt L] ...rnstate_After Acccleratxon. ‘Section 18 hereby shall be revised to read
L o m 1ts cntrrety ‘48 fo]lows i . :
Sl " Borrower's, nghtmt g t‘emstate ‘After Acceleration. If Borrower meets certain conditions,
- , o 'Borrowcr shal have the nght («0.2i2ve enforcement of this Securrty Instrument discontinued at any
’ L = time prior to: the "arhest, ofi- (a) i ¢-days before sale .of the; Property pursuant to Scction 22 of
B e s this Sccurlty Instrumen ~’(b) such other'penod as’ Apphcable Law might specify for the
. 'tcrmmatron of Borrowers rrght ¢ remtatc or. (c) entry of a judgment enforcing this Security
A Instrument Those condmons are ‘that Botrov er: (a) pays Icnder .all sums that then would be
1 S o L " due under thm Secuntv Instrument and the No'e. As rﬁ i) acceleratron had occurred; {b) cures any
i . ‘_ R ~ default of .any-other covenants or agreemcnts () t’o b extent permrtted by Applicable Law, pays
o ' - all cxpenses mcurred in enforcmg thrs Secunty Instrume i 1ncludmg without limitation reasonablc
'}'att()rneys" fees, property nspectron d_,valuatlon fees ‘anu-other fees incurred for the purpose
. '.__‘_of protectrng Lendersg,, nterest -in-th ;Property and nghts unger this Security Instrument; and (d)
takcs - such. action /& Lrenderr. redsonably -may._require to’ assLre: t‘\at Lender’s interest in the
Property and: rrghts urider thrs Sccurrty Instruthent,, and Borroyvcrf abligation to pay thc sums
'-s'ccured by:this Secunty Instrument shall continuc unchanged unless as Ctherwise provided under
' Apphcablc Law Lender may requrre that Borrower pay such remstatement sems and expenses
“in.one or more of"he followrng forms (a) cash  (b): money ordcr (c) certificd_clieck, bank check,
trcasurers check ‘or cashlers check provrdcd any such;fheck 1s drawn upon an'ips0tution whose
’deposrts arc insured by -a; federal -agency, 1nstrumentahty, or; entrty, or (d) Elccrro lic Funds

~Transfer Upon tremstatemem 'by.- B‘o'rr
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BY SIGNING BELOW, Borrower accepts and agrees to thc terms and covenants containcd
this Security Tnstrument and in any Rider exccuted by Borrower and recorded with it.

PHILLIP T SMITH —Borrower

- [Space Below This Line For Acknowledgment]
Statc of FLLINOIS $

County of COOK §
The,foregoing insirament was acknowledged before me this 9% day of M{ W‘/ ,
2011, by

P LIP T SMTTH

| ( \Lﬂ)(tary Public

(Printed Namc)

My commission expires:_
s

wo . . Vo PR

® 2007 Middleberg, Riddle '& Gianna o
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Borrower:  PHILLIP T SMITH
LEGAL DESCRIPTION :
Providc lcgal description hcre.  Attach to the document to be recorded and filc as onc
instrument.
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Borrower:  PHILLIP T SMITH

" 1-4 FAMILY RIDER
(Assrgnment of Rents)

THIS 1-4 FAMILY RIDER is madc this 9th day of Fcbruary, 2007, and is incorporated into
and shall be deecmed to amend and supplement the Mortgage, Dced of Trust, or Security Dced
("Security Instrument”) of the same date given by the undersigned ("Borrower") to sccurc Borrower’s
Note tenCREDIT SUISSE FINANCIAL CORPORATION ("Lender”) of thc samc datc and covering
the Property described in the Security Instrument and located at:

7842 SOUTH EMERALD AVENUE
CHICAGOQO, TLLINOIS 60620
[Property Address)

‘14 FAMILY. COVENANIS. -Inh addmon to the. covenants and agrcements madc in the Sccurity
-Tnstruiment, Borrower and Tender ,further covenant and agrec as follows

e

. A ADD]TION Fey 'OPFRTY SUBJECI‘ TO THE SECURITY INSTRUMENT. © The
followmg items (mcludmg af‘ly *epla‘ ements -or addltlons) now of -hereafter attached to the Property

" to thic extent ‘they are, fikturgs- drg-addad to the Property descnptron -and. also shall constitutc and be

included - in 'the Propcrty ‘défincd: : ‘i’ ~id covered by the Security Tnstrument:  building materials,
appliances- and goods of every: hatiiré »\hdt'ocver riow' or hereaftcf located"in, on, or used, or intended
to be used in connection with: the - Proper ty; including without . limitation those for the purposes of
supplying or- distributing - healmg, cooling, -e’ectrizity, gas, water air and light, fire prevention and
cxtmgurshmg apparatus, security and access conirol-anparatus, plumbmo bath tubs, water hcaters, water
- closets, . sinks, " rangés,, stoves, refrigerators, drshw"atwrs, disposals, washers, drycrs awmngi storm
wrndows storm - doors, screens, "blmds shades curta "'.s and curtam rods, kattached mirrors, cabinets,
and: afta hed ﬂoor cove ‘,ngs Ve Y

b

Cin wrmng, Borrower shall: "n@t seek agree to 0T »make a change nfthe-r'me of. thc Propcrty or its 7onmg
l lassrfrcatron : Borrower shaﬂ

mply wrth all App]rcable Laws*

.ISTATE.* 1.4, FAMIL, RIDE ,(SECOND»LIEN)

\,Sir.w
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 18 is delcted.

E. BORROWER’S OCCUPANCY. Unlcss Lender and Borrower otherwisc agree in writing,
Scction 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all sccurity deposits made in conncction with Icascs of the
Property. Upon the assignment, Lender, in Lender’s sole discretion, shall have the right to modify,
extend, or terminate the existing lcases and to exccute new lcases. As used in this paragraph G, the
word “leasc” shall mean "subleasc” if the Security Instrument is on a leaschold.

G. ~SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowcr dbsolutely and unconditionally assigns and transfers to Lender all the rents and revenucs

("Rents") of #io, Property, regardless of to whom the Rents of the Property arc payable. Borrower

authorizes Lenard or Lender’s agents to collect the Rents and agrees that cach tenant of the Property

shail pay the Rents <o Lender or Lender’s agents. However, Borrower shall reccive the Rents until (1)

o . Lender has given Bo:rower notice. of default and. (ii) Lcnder has given notice to the tenant(s) that the

woea _Rents .are to be paid > Lender or Lcnders agent. This assignment of Rents constrtutcs an absolute

Lo - assrgnrnent and.not an asrrgn“nent “for additional Security onlys - .. %

: If Lender gives nofice~ci<default to Borroweri™ *(i)-all Rents received by Borrower shall be held

"t by Borrower astrustee, for.the beetit of Lender- only, to be applied to the sums secured by the Sccurity

A R Instrument; (if). Lendc_f hall be.entitled (o collect and receive all- of the Rents of the Property; (i)

.- cach cnant:of the Property shall-pav all Rents due.and unpaid to Lender or Lender’s agents upon

& Lender’s writteri. démand  to, the tencnt ) unless Applicable Law provides otherwise, all Rents

T col]cctcd By Lender. o agenis il “be applied. first to, the costs of taking control of and

a managmg thé Propcrty and collectmg the Rents (including without limitation attorney’s fees, receiver’s

fées,, premiumis> on. receivet’s bonds,urepau and _mairitendnce costs,’ insurance premiums,  taxcs,

* assessments, ‘and, other charges on' the Propcrt V) . and:thén to the sums sccured by the Sccurity

Instruniént; : (v)' Lcndcr Lerider’s agcnts -Qf. an Judrnall appomtcd receiver shall be liable to account

on]y for those chts actually reccrved and ). Lender 'shall be ‘entitled to have a recciver appointed

to take possession of and’ manage ; the Property and coilect’ the Rents and profits derived from the
_Propcrty wrthout any showing:asto: the madequaey of the T:’upcrty as security.

' Ipetty. ar¢ not, sufficient : to cover, the ‘costs of taking control of and

manacrmg thc Propcrty and 'ofv collectmg the chts any funds e,.fwn ed by Lender for such purpmcs

n ;
its nohts ‘under ‘this paragraph Hohe
, " Lender, Lcndcrs agents, ora Judrclally appomtcd recerver shall not ‘be requir¢u_to enter upon,
.. .. ~take, control 'of, of mairitain the Property before or’ “affer crvmg notice of derarit ao Borrower.
o _,However Lender, },cnders agents, or.a judicially appomred receiver may,do so at anv time when a
: dcfault oceurs.. Any apphcatron of;Rents shall fot cure or_waive any default or invalidztc any other

MULTISTATE -4 FAMIL RIDENE( E
© 2007, Mlddleberg Riddle.
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All capitalized tcrms -in this 1-4 Family Rider shall have thc samc mcaning as in thc Sccurity
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

; this 1-4 Family Rider.
/g}'f‘ﬂ cerreerereesresnssesenenseenss( O€AI)

‘ PHILLIP T SMITH —Borrower
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