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KNOW ALl MEN BY THESE PRESENTS, that ADVANTAGE FINANCIAL PARTNERS @

LLC, whose addeess is 2190 Ghdstone Courr, Suire K, Glendale Heights IL 60139 (“Assignoe”) iy
considerarion of the sumn of Ten (§10.50) Dollars and other good and valuable consideration, the recetpt and
suthaiency of whereof ure hereby acknowlarged, does hereby absolutely and unconditionally assign, transfer und
set over auto WEST SUBURBAN BANT. whose address is 711 S. Westmore-Meyers Road, Lombard I
60148 (hereinafrer referred 10 as the “Morgagee” a1l ight, title and interest of Assignor in, undet, or pursuant
to any and all present or famire leases, whelhet writian of oral, or any lertigs of possession of, or auy
agrecinents for the use or oceupancy ol thic whole of part of the real estate and prernises hercinafrer descrihed
which Assipnor may have Leretofore made or agreed to (O may hereafter make or agree to, or which may be
made or agreed to by Morgagee ouder the powers heeipafrer granted, includiag all amcndments and
supplements thereto and renewnls thereof at xny time made (hereirafer “Lease” or collectively “Leases™), all
reladog 1o that certam real estate described in Bxhibit A artachid aetete and made a part hereof aad the
improvements now or herealler erected thereon (the "Premises'jududing, withou limiting the generality of
the foregoing, all dyht, tide and interest of Assignor in and w ull the renis (whether fixed or rontingent),
camnings, renewal rents and all other sums due or whick 1y hereafter becemedne under or by virne of the
Leases and all £phts under or against guarantors of the obligations of tenants underihe Leases.

This Assignment is made and given as security for (i) the payment in full of all [rincipal of and integest
of au udvance in the amount of §94,500,00 (the “Advance”) made under a certain promissory tote dated July 6,
2005 exeeuted Sy Asaignor and payable to the order of Mortgagee in the amounr of $10,300.402.00 and any
modification, extension, renewal, or replicement thereof or any substitudon therefor (the “T4e W™, (1) the
performunce of all obljgatons, covenants, promises and apreemnents contained hercin or in/tian certain
Mortgmge bearing cven date herewith executed by Assignor in favor of Mortpagee (the M ortgage’) Lonvepg
and worlgaging the Premises as security for the Advance and ang and all other indebredness inrended o be
secured thereby, and (i) the payment of ull expenses and charges, lepal or otherwise, paid or incucred by
Mortgagee in realizing upon, or protecting the indebtedness referred to in the foregoing clavses () and (i) or any
seaurity therefor, including this Assiynment.

Assignor does hereby irevocably authorize and empower Mortgagee to ask, demand, collect, receive,
receipt for, sue for, coropound and give acquitrance [or any and all sums dhie or (0 become due under any Lease,
with full power to seerlé, adjust or compromise any claim thereunder as fully as Assipnor could do, and in
Morigapec’s discretion to Alle any claim or ke any other action or proceeding, which Morrgagee mmay deem
necessary or approprate 1o collect any and all sums due or to become due under any Lease, or which may be
necessaLy or appropriate (v protect and preserve the right, title and interest of Mortpapee in and to such sums
und the secunry intended to be afforded hereby.
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Assignor warrants to Mortpapee that Assignor has tull power and authority to make dus Assipnment
and that Assignor has hot heretofore alienared, assigned, pledged or otherwise disposed of any of the dghts,
renes and other sums due or which may hereafter become duc and which are intcaded (o be assigued hersunder.

Norwithstanding the forepoing, provisions making and esmblishing a present and abrolute rransfer and
assignment of all rents, earninps, income, issues and profits as aforesaid, so long as there has been no occnerence
of any Bvent of Default as such tern as defined m the Note or the Mortgage (hereinafter seferred to as “Hvent
of Defaulr™, Assignor shall have the right and license to collect, use and cnjoy all rents and othet sums duc or
ter hecoms (e under and by viemie of any Leasc as they respecdvely become due.

Assignir lereby irrevocably consears to and authorzes and direels that the tenant under any Leuse
upon demand and potice from Mortgages of Mortgagee's right to receive the reats hereundey, shall pay such
rents to Mortgagee withort any obligution on the part of such tenanr 1o derermine the acrual existence of any
Vvent of Default or evéntcimed by Mortgagee as the basis for Mortgagee's nght to receive such rents and
notwithstnding ang notics 76t or chim of Assignos to the contrary. Assignor hereby waives every dpht or
clodm aguinist sy tenant for any sach rencs paid by tenant to Mortgagec.

Without limitng sny iepd fghis of Mortgagee as the absolure assignee of the rents, issues and profirs of
the Premises and it furtherance thereoi; Assignor agrees that upon the occnrrence of an livent of 1efanly,
Mortggee tmay, at its eplion, ke actual possession of the Premises hereinabove described, or of any part
thercof, petsonally ot by agent or attmey, etice 4pou, ke, sud meintin possession of all or auy purl of suid
Prermises together with all documents, books, tecorls, papers and accounts reladng therelo, and exclude
Assignor, its agents or servants, therefrom and hold, operate, munage and control the Premises, and at the
cxpense of Assignor, from omc to time, cause (o Je ‘made all pecessary or pruper repuirs, rencwals,
replecements, uschul alterations, additons, betcrments wid Aoprovements © the Premises as mmuy seem
judicious, and pay taxes, assessmicnrs and prior ot proper chrigel oa the Premises, or any part thereof, and
insure and reinsure the same, and lease the Premises in such parcils and fox such timcs and on such reems as
Mortgagee may deem proper, inchuding J.eases for teems expirinig deyord the manuity of the indebrednass
secuced by said Mortgage, and cancel any 1.ease or sublease for any cause or cn.any ground which would entide
Assignor to cancel the sime and in cvery such case have the right 0 manage'and opecate the said Premises and
to carry on the business thercof as Mortpagee shall deem best

1
Afrer payment of all proper charges and expensas, including rthe just and reasciinble compeusaton for
the services of Mortgagee, its attorneys, agents, clerks, servants and others emplogad by-the Mourgmygee in
connection with the operation, management and conwol of the Premises and the couduct of the business
thereof, and such farther sums as mmay be sufficient to indemnnily Mor\gugee urdnst any labilily, lo2s or damage,
on account of any matter o Lhing done in good faith in pursuance of the dghts and powers 4fMorrgagee
bereunder, Mertgagee eay, al its aption, credit the net amount of income which Mortgagee may-rrceive by
virtue of Lhis Assipnment and from the Premiscs to any and all amouats doe ot owing o Mortgagee under (he
rerms and provisions of the Nole, Lhe Morigape, and any loan or sccudty agreement pecranmg thereto,
Morrgages shall have the dght, but not the duty, w apply such net income 1o the discharge of any other lien or
charge upon the Premises, The manner of the application of such ner income and the ire which shall be
crediled shall be within the sole diseretion of Mortgagee. Mottgagee shall be subrogated o auy lien or charge

dischaged out of the rents, income and profis of the Premises.

Assignor herchy further covenants and agrees thar Assignor will, upon request of Mortgagee, cxecure
and deliver such furthet instuments and do and perform such other acts and things as Morygagee may
scasonably deem necessdry or appropriate to more effectively vest i and secure Lo Mortgagee the rights and
rents which are intended to be assigned to Mortgages herennder.

Assipnor covenants and agrees to observe and perform all of the obligations imposcd on it under the
Leuses and not to do or peemit io be done anyrhing ro impair the security thereof, not to further assign or
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cocutnber its dphes under the Leases or s mghrs to the rents or uther sums duc ar o becurne due thercunder,
nol (o accept reat more than one month m advance, and not suffer or permir any of the Leases  be
subordinated (o any other licns or encumbrances whatsoever, any such suberdination to be null and void unless
done ‘with the wrillen consent of Mortgagee.  Assignor further cuvenants and agrees, at (he request of
Mortgagee, to submit the cxceured onginals of all 1 eases to Morigagec.

The acceplance by Mortpagee of ds Assignmen, with all of dee rights, powers, priviieges and avthoriry
5o created, snall not, pior to entry upon and raking of acual physical possession of the Premises by Mortgagee,
be deemed Gr coustued to constomre Mortgagee a morigagec-in-posscssion nor thersalier impose any
obliganon wontsorver upon Morrgagee, it heing understood and agreed that Morgagee does not hereby
undermake 1o pectoim or discharge any obligation, duly or liability of the landlord wnder any Leascs of the
Lremises or under ur v reason of this Assignment. Mortgagee shall have no liability 1o Assignor or anyone for
any action taken or omitrcd 7o be taken by i hereunder, except for its willful misconduct or negligence. Should
Mortgagee incar any liabil'ty loss or damage under or by reason of this Assignmenr or for uny action taken by
Mortgagee hereunder, or i defense against any ciaim or demand whatsocver which may be asserted against
Morrgages ardsing oul of any Lease dhe amount thereof, including costs, cxpenses and reasonable artomeys'
fees, tagether with interest thereon ar tha-dafault zate of interest as provided in the Note, shall be sceured by this
Assgnment and by the Mortgage, and Assignor shall reimburse Mortgagee therefor immediately upon demand.

The nphts and remedies of Moy ree bércunder are cumulatve aud wre not in liew of, bul are in
addition to, any rights or remedies which Morigigee shall have under the said Note, Mortgage r any other
instrurncnt or document of wider applicable low and the exercise by Mortgagee of any rights and remedies
herein contained shall not be deemed a walver of any-arlier rights or remedics of Mortgagee, whether adsing
uder the Mortgage or otherwise, each and all of which auir'be exercised whenever Mortgagee decmns it in its
interest to do so. The rights and remedics of Morrgagee mizy Ye caercised from time to nme and as often as
such exercisc 15 deemed expedient and the fatuee of Mortgages 1o snforee uny of the rerms, provisions and
conditions of this Assignment [or any pedod of time, ar any time or/tizaes, shall not be construed or deemed to
be a warver of any oghts under the terms hereof. The nghr of Morigages to collecr and receive the renrs
assigned hereunder or (o exercise any of the rights or powers herein grasred ' Mortgagee shull, to the extent
not protubited by law, c!xtr.nd also 1o the period [romn and after the filing of sny st 0 foredosc the lien of the
Morigage, inchuding uny perod allowed by law [or the redempron of the Premuses afier any foreclosure sale.

This Assiygnment shall be assignable by Mortgagee and all of the renps and provisions hereof shall be
binding upon and inure to the benafit of the respective cxeeutorss, administralors, Jegal |representatives,
successors and assipns of cach of the parries hereto.

Dared as of the 31 day of january, 2007,

ADVANTAGE FINANCIAL PARTNERS LLC
By its Manager:
SAFE PROFPERTIES,

Randy Rante, its MDM

westsub2 advantage ard jan 2007.doc
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STATE OF I11INOIS )
) SS.
COUNTY OF

L the undersifned 2 Notary Bublic in and for said County in the Srare aforessid, DO HERLIBY
CERTIFY  thar / NemZ , personally known w me o be
~ .. of SAFE PROPERTIES, LLC, an {llinais hmited lisbility company,

and personall Khown to me to be the same person whose name is subscribed to the {oregoing instrument,
appeared before «iethis day 1 persen and acknowledped thar he signed and delwered the said inscument as his
own free and voluniy act and 4s the fec and voluntary act of said limited Jiahility cogagany) for the uses and
purposes theeein ser fe/th GIVEN under my hand and notarial seal, thﬂ day o
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EXHIB[T “A”
LEGAL DESCRIPTION

i
t

Property Address. 825 E. 53~ St Unit 3A, Chicago (1. 60615

PIN 20-11-313-026/10724

Untt 825-3 Logether with & vadivided percentage iuterest in the commen elements 18 53 and Margland
Condominium, #s delineated 4nd defined 0 the Declarution recorded 26 docament pumber 22076771, in
Section 11, Township 38 Naorth, Range 14, East of the Third Principal Meridian, in Cook County, Hlinois.
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