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REVOLVING CREGIT MORTGAGE

Secondary Lien
(Securing Future Advanees)

Borrower has established a line of credit (“Home Equity Linc of Credit™) with Lindor. as evidenced by Borrower's Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Secarity Instrument, and all renewals,
extensions, modifications, replacements and substitutions thercof (collectively, the “Agreenent”). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revily ing nature and may be made,
repaid and remade from time to time. Borrower and I ender contemplate a series of advances io ve sceured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreement (ag “ieluding charges and
collection costs which may be owing from time to time under) shall not exceed Forty Thousana .4pi 00/100ths (U S,
$40,000.00) plus interest thereon (the “Credit Limit”), That sum is referred to in the Agreement as the(Credit Limit. The
entire indebtedness under the Agreement, if not paid earlier, is due and payable on January 1, 2027 or on stendlater date as
may be permitied by Lender in writing, or at such earlier datc in the event such indebtedness is accelerated in accordance
with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS

Wards used in multiple sections of this Security Instrument are defined below and other words are defined in
Sections 3, 10, 12,17, 19, and 20, Certain rules regarding the usage of words used in this Security Instrument are alsp
provided in Section 15,
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(A) “sectnite Tnstrument” means s Revolvime Credit Mortgage, which s dated January 23,2007, wpether with all
Riders to this document,

{B) “Borrower i JOSE RODRIGUEZ, s AND MARIA ALVAREZ, HUSBAND AND WIFE. Borrower is the
mortgagor under this Seeurity Instrument,

() “Lender” is MIDAMERICA BANK » fsh. Leader is 2 Federal Savings Bank organized and existing under the
laws of United States of America, Lender’s address is 2650 Warrenville Road ., Suite 500 Downers Grove, IL 60515,
Lender is the mortgagee under this Sceurity Instrument.

(D) “Agreement” means the Home Equity Line of Credit Agrecment and Promissory Note signed by Borrower and
dated January 23, 2007. The Agrecment states Lender hag agreed to make advances to Borrower under the terms of the
Agrecment such udvances 1o be of g revolving nature. The total outstanding principal balance owing at any one time under the
Agreement (noticluding charges and collection costs which may be owing from time to time under the Agreement) not Lo exceed
the Credit Limit (5 Forty Thousand and 00/100ths Dollars (U5, 540,000.00) pius interest. Borrower has promised 1o
pay the total outstandini balance in Periodic Payments and (o pay the entire debt in full not later than January 1, 2027,

(E) “Property” neang thy preperty that is described below under the heading “Transfer of Rights in the Property

() “Account” means the debrcvidenced by the Agreement, plus interest, any other charges due under the Agreement,
and all sums due under this Security-lisiument, plus interest.

(G} “Riders” means all Riders (o thi: Security Instrument that are executed by Borrower. The lollowing Riders are to
be executed by Borrower {check box as applidah el

[] Adjustable Rate Rider [T Condo ninium Rider ] Second Home Rider
[ ] Bailoon Rider [] Planned Unit [ evelopment Rider [ Biweekly Payment Rider
[] Home Improvement Rider  [7] Revocable Teust Dider

L] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federa], stete and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail “mialicable final, non-appealable judicial opiniens,

(n “Comununity Association Dues, Fees, and Assessments” mcans ali duer’ fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeown 1z issociation or similar organization.

similar paper instrument, which is initiated through an electronic terminal, telephonic instrutne nt, computer, or magnetic tape
80 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such tern! inciudes, but is not limited

3

to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephaiie) wire transfers, and

(K} “Escrow Items” means those items that are described in Section 3.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.
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(Ny “Periodic Payment™ means the amount duc From Borrower to Lender cach month for (i) princinal andior interess
under the Aoreemoent. and all late charges and other charpes provided herein ar autherized by the Aureement, plus (11} any
amounts under Seetion 3 of this Security Instrument.

(D “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 o seg.) and its implementing
regulation, Regutation X (24 C.F R, Part 35000, as they might be amended from time to tme, or any additional or successor
legislation or regulation that governs the same subjeet matter. As used in this Security Instrument, “RESPA™ refers 1o the
eserow account requirements and restrictions that are imposed in regard to a “lederally related mortgage loan™ even if the
Agreement and the Aceount do not quaiily as a “federally related mortgage loan” under RESPA.

(" “Successor in Interest of Borrower” means any party hat has taken title to the Property, whether or nol that party
has assumed Rorrower's obligations under the Agrecment andfor this Security Instrument,

TRANSFER C¢ RIGHTS IN THE PROPERTY

This Security Insininert secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions alavaodifications of the Agresment, with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums due Gnder the Agreement, with intercst thereon at the rate provided in the Agreement, () advanced to
protect the sceurity of this Secu/itInstrument, (1i) incurred by Lender in conncetion with the enforcement of its rights under this
Sccurity Instrument and/or the Agreament, andior (iii) required to be paid as set forth herein or in the Agreement; and (c) the
performance of Borrower’s covenanitsare agreements under this Security Instrument, the Agreement and any prior marigage or
deed of trust,

For this purpose, Borrower does hereby mortyase. warrant, grant and convey to Lender and Lendet's successors and assigns
the following described real property located in (e Cranty of Cook:

{Type of Recording Jursdiction) [Name of Recording Jurisdiction]
LOT 14 (EXCEPT THE EAST 12.50 FEET THEREUF) AND ALL OF LOT 15 IN BLOCK 3 IN WALLACE G.
CLARK AND COMPANY'S THIRD ADDITION TO CLARKDALE, A SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSII? 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Pi¥ Number: 19-35-122-058-4000

which currently has the address of 3833 W B2ZND 87
[Street]
Chicago , Hlinois 60652 (“Property Address™
[City} [Zip Codg]

TOGETHER WITH all the improvements now or hereafter crected on the properly, wnd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alys pe covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THES SECURITY INSTRUMENT combises umilorm covenants lor national use and nen-unilonm covenants with
Himted vaviations by jurisdiction (o constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and ender covenant and agree as follows:

. Payment of Principal, Interest and Other Charges.  Borrower shall pay when due the principal of, and
interest on, the deht evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Sceurity Inslrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Agreement or
this Sceurity Instruntent is returned to Lender urpiid. Lender may require that any or all subsequent payments due under the
Agreement and this Security Instrument be made in one or more of the following fortns, as sclecled by Lender: {a) cash;
(b} money order; (¢) certilied check, bank check, treasurer’s cheek or cashier's cheek, provided any such cheek is drawn
upon an institution whose deposits are insured bv a federal agency, instrumentality, or entity: or (d) Clectronic Funds
Transfer.

27 Application of Payments or Proceeds, Payments are decmed received by Lender when reccived at the
location desigpatcd in the Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Seltich 14 or in such manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and<s rermitted under Applicable Law, all payments accepted and apptied by Lender shall be applied to the
outstanding Account bllarce in the following order of pricrity: (i) any prepayment charges due under the Agreement and/or
this Security Instrument i1 réomitted by Applicable Law; (i) amounts due under this Security Instrument 1o secure the
amounts advanced under the AsCount and to proteet Lender’s sceurity: (1) any escrow payments under Section 3 of this
Seccurity Instrument, if Lender reuives_such payments; (iv) any latc charges; (v) any other fees and charges other than
finance charges; (vi) accrued and tnprud finance charges due under the Agreement; and (vii) any unpaid principal balance
due under the Agreement,

IF Lender receives a payment from Berrower for a delinquent Periodic Payment which includes & sufficient amount
10 pay any late charge due, the payment ma beapplied to the delinquent payment and the fate charge. If more than one
Periodic Payment is outstanding, Lender may apnly any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payimenis, such excess may be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepaymcats shall be applied first to any prepayment charges and then as
described in the Agreement,

Any application of payments, insurance proceeds, or MiscZilaneous Proceeds to principal due under the Agrecment
shall not extend or postpone the due date, or change the amount of the Pétiodic Payments,

3. Fuonds for Escrow Items. Subject to Applicable Law, Maitower shall pay 1o Lender on the days Periodic
Payments are due under the Agrecment, until the Account is paid in full, 7 sumn (the “Funds™) 10 provide for payment of
amounts due for: (a) axes and assessments and other items which can attair, nriciity over this Sccurity Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢) premiums for any and all
insurance required by Lender under Section 3: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums, These ilems are called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower
shall promptly furnish 1o Lender all notices of amounts to be paid under this Section 3. Borrower-ctalinay Lender the F unds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow liems at any time. Any sich ‘waiver may only
be in writing. In the event of such waiver, Botrower shall pay directly, when and where payable, the amdun's due for any
Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and 1o provide receipts shall for all purposes be deemed o be a covenant and agreement contained in thig Security
Instrument, as the phrasc “covenant and agreement” is used in Scction 8. If Borrower is obligated to pay Escrow Ttems
directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Fscrow ltem, Lender may exercise its rights
under Scetion 8 and pay such amount and Borrower shall then be obligated under Scction 8 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in accordance with
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Seeten Fhand upon suen revecation. Borrower shall pay e Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colleet and hold Tunds in an amount (a) sullicient o permit Lender 1o apply the Funds at
the tme specified under RESPA, and (b) not to exeeed (he maximum amount ¢ lender can regure under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
fems er vtherwise in accordance with Applicable Law.

The Funds shall a¢ held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no tater than the time specified under RESPA. Lender shall not charye
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unicss an
dgreement is made in writing or Applicable Law requires interest Lo be paid on the Funds, Lender shall not be required to pay
Borrower any.interest or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be
paid on theZuni's. Lender shall give to Borrower, without ciarge, an annuai accounting of the Funds as required by RESPA,

IF thers™is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for the
excess funds i decordance with RESPA, 1T there is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by whisli a/current escrow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as required by RESPA. and Borrow er shall pay to Lender the amount necessary to make up the shorlage in
accordance with RESPA, Sut-4a ao more than |2 moenthly payments. 1T therc is a deficiency of Funds held in escrow, as
defined under RESPA to méan’ the amount of the negative balance in the escrow account, Lender shall notify Borrower ag
required by RESPA, and Borrower siall pay te Lender the amount hecessary 1o make up the deficiency in accordance with
RESPA_ but in no more than 12 maogtily pavmenis,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, Botrower shall nof he obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder'of wnrior mortgage or deed of trust if such holder is an institutional lender. If
under Section 21 the Property is sold or the Ploparty s otherwise acquired by Lender, Lender shall apply no later than
immediately prior to the sale of the Property or its alowisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrumen:.

4. Charges; Liens. Borrower shall perform ailof Corrower’s obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priotity over this Sceurity Instrument. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to 1 Tiaperty which can attain priotity over this Security
Instrument, leasehold paymemts or ground rents on the Property, Zi_any, and Community Association Ducs, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Tintrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument ynless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acrentable to Lender, but only so long as
Bortower is performing such agrecement; (b) contests the lien in good faith by, or defund- against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/r «enarting setvice used
by Lender in connection with the Agreement, the Account and thig Security Instrument, if allowed unde; 4 pplicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards 1 cluding, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Agrcement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be excreised unreasonably. Lender
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mposed by the Federal Fmergeney Manaucment Ageney in connection with the review of any lecd zone delermination
resulting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages deseribed above, Lender mav obtain insurance coverage, at
Lender's option and Botrower’s expense. Lender is under no obligation 1 purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but right or might not protect Borrower, Borrower's equity in the
l’mpcr@g ot the contents of the Property, against any risk, hazard or Habilily and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained, Any amounts disbursed by Lender under this Scetion 3,
shall be added to the unpaid balance of the Account and interest shall accrue at the rate set forth in the Agreement, (rom the
time it was added to the unpaid balance until it is paid 1 full,

subject o Applicable Law, all insurance policics required by Lender and renewals of such policies shall be subject
o Lender’s right to disapprove such policics. shall include a standard mortgage clause, and shall name Lender 45 mortgagee
and/or as an additional loss payee, and Borrower further agrees to gencrally assign rights to insurance proceeds to the hoider
of the Agreeiment and the Account up to the anount of the outstanding Account balance. Lender shall have the right to hold
the policies apd renewal certificates. 11 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rénesval notices.  [f Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destraction of the Property. such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss pavee, and Borrower further agrees Lo generally assign rights to insurance proceeds Lo
the holder of the Agreemeiit 2 the Account up o the amount of the outstanding Account balance,

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
ol loss it not made promptly by Bestower. Unless Lender and Borrower otherwise agree in writing, and subject o the rights
of any hoider of a mortgage, deed-af ¢ ust, or other security agrecment with a lien which has priority over this Security
[nstrument, any insurance proceeds, whednerior not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd,
During such repair and restoration peried, Lindcrshall have the right to hold such msurance proceeds until Lender has had
an opportunity to inspect the Property to ensurd ke 4vork has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promply. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a scries of progress payments as the work is complited.) Unless an agreement is made f writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Leudar shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third partice; retained by Borrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject <o (i rights of any holder of a mortgage, deed of trust, or
other security agreement with 2 lien which has priority over this Security Instrument, if the restoration or repair is not
sconomically feasible or Lender’s security would be lessened, the insura’iec proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pair’to RPorrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lender niay file, negotiate and settle any available
insurance claim and related matters, [f Borrower does not respond within 30 days teva natice from Lender that the insurance
carrier has offered to settle a clatm, then Lender may negotiate and settle the claim. Th 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherw ise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to cxceed the amounts 4npa’d under the Agrecment,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the tight4s 4w refund of unearned
premiums paid by Bortrower) under all insurance policies covering the Property, insofar as such tights 2re applicable to the
coverage of the Property, Subject to the rights of any holder of a mortgage, deed of trust, or other secyr: ty Lgreement with g
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to tepdir or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due,

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, If the Property is damaged, unfess it is determined pursuant to Section $ that repair
or restoration is not sconomically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
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Fender may dishurse proceeds Tor the repairs and restoration in a single payment or m g serics of progress payments as the
work s completed, 1Mhe insurance or condemnation proceeds are not sulfiient to wepair or restore the Property, Borrower s
not relicved of Borrower’s oblization for the completion of such repair or restovation,

Lender orits agent may make reasonable entrics upen and inspections ol the Property. If it has reasonable cause,
Lender may mspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time ol or
prior to such an interior inspection speeifving such reasonable causc.

7. Borrewer’s Home Equity Line of Credit Application,  Borrower shall be in default if, during the home
cquity hine of eredit application process, Borrower or any persons or entitics deling at the dircetion of Botrower or with
Borrower's knowledge or consent yave materially false, misleading, or inaccurate information or slatements to Lender (or
fatled to provide Lender with material information) in conncetion with Lhe Agreement, the Account or this Security
instrument. Material representations include, but are not limited {0, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
() Borrowsefalls (o perform the covenants and agrecments contamed in this Security Instrument, (b) there is a legal
proceeding thatanight significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding (n Fankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which has or may attain
priority over this Seduriiy Instrument or to enforce laws or regulations), or {¢) Lender belicves that Borrower has abandoned
the Property, then Lenlies may do and pay for whalever s reasonable or appropriate to protect Lender's interest in the
Property and rights under”this Seeurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Plogerty. Lender’s actions can include, but are not limited to; (a) paying any sums secured by
a lien which has or may attain pristy over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
atierneys’ fecs to protect its interesl o the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Seruring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board Lp doars and windows, drain water from pipes, eliminate building or other codc
violations or dangerous conditions, and have (tikties turned on or off. Although Lender may take action under this Scetion §,
Lender does not have to do so and is not under ahy 4ty or obligation to do so. [t is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Séc ion 8.

Any amounts disbursed by Lender under this Séction 8 shall become additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law. These ainounts shall bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with suep/interest, upon notice from Lender to Borrower requesting
payment.

If'this Securily Instrument is on a leaschold, Borrower shall <ouply with all the provisions of the Iease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shall not rierze unless Lender agrees to the merger in writing,

9. Mortgage Insurance, Mortgage Insurance reimburses Lender for uny entity that purchases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Avcourd as agreed. Borrower is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the A sresinent and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellancous Proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Pre peny, or any part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subiceto the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Secutity Ingtiument.

If the Property is damaged and if the restoration or repair is economically feasible and Lender’s se curity interest is

Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s secutity would be lessened, the
Miscellaneous Proceeds shall be applied to the sumss sccured by this Security Instrurnent, whether or not then due, with the
excess, if any, paid (o Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.
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I Lender believes that the Property is abandoned by Borrower, or i afer natice by Leader to Borrower (hat the
Oppostng Party (as defined i the next sentence) offers o make an award w scule a cluim for damages, Berrower luls o
respond to- Lender within 30 davs after the date the notice is given, then Lender is authorized o collect and apply the
Miscellancous Proceeds either o resteration or repair of the Property or (0 the sums secured by this Security Instrument,
whether or not then due, “Ooposing Party™ means the third party that owes Borrower Miscellancous Procecds or the party
agamnst whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be i defeult if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's nterest in the Property or rights
undur this Security Instrument.  Borrower can cure such a default and, if acceleration has eceurred, remnstate as provided in
Section 18, by causing (he action or praceeding 1o he dismissed with 2 tuling that, in Lender’s judgment, preciudes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigpad and shalt be paid to Lender.

ArMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for ins¢éetion 2,

I Bdrrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of anlor.zation of the sums sccured by this Securily Instrument gramted by Lender to Borrower or any
Suceessor in Interest 6™ Borrower shall not operate to release the liability of Borrower ar any Successors in Interest of
Borrower. Lender shall not B required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend ttme for payment of etherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Rorrower of any Successors in Interest of Borrower. Any forbearance by Lender in
excreising any right or remedy nciuding, without mitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or indantaunts less than the amount then due, shall not be a waiver of or preclude the
excrcisc of any right or remedy.

12, Joint and Several Liability; Cossimmers; Successors and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, itor cwer covenants and agrees that Borrower’s obligations and liability shail
be jomnt and several. However, any Borrower wha co-signs this Security [nstrument but does not execute the Agreement (a
“co-signer”): (a) is co-signing this Security !nstrumen onl to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument: (b) s pa nersonally obligated to pay the sums secured by this Security
Instrument: and (c) agrecs that Lender and any other Bairower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruinépsr the Agreement without the co-signet’s consen,

Subject to the provisions of Section 17, any Successor in [nieest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shalobtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ane asreements of this Security [nstrument shall
bind (except as provided in Section 19} and benefit the successors and assigns ol lender,

13. Account Charges. Lender may charge Borrower fees for services pectorined in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights undér thig Security Instrument, as allowed
under Applicable Law, including, but not limited ta, attorneys’ fees, property inspection ang valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific %e 1o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shal have the authority to Imposc-aadigonal fees and charges
to perform services requested by or on behalf of Bortower, or to otherwise administer and service ter Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or in teimbursement of
payments made by Lender to third parties. Such fecs and charges may include, without limitation, any an'all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document COpY or preparation fees
transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or msufficient
funds charged in connection with payments made by or on behalf of Borrower under the Agrecment and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower’s request or for services necessitated by or resulting
from Borrowet’s default or malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or
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e to time, and shali be pavable, with mierest, inmediately following written demand from Lender (o Borrower requesting
paviment thereofs Lender mav nol charge lees that are expressty prohibited by this Security Instrument or by f\ppliczlhiclLuw.

[ either the Agreement o the Account iy subjeet 1o a law which sets muximum loan charges. and that law is finally
interpreted so that the interest or other charges collected vr 1o be collected in conneetion with the Agreement and the Account
exceed the permitted limits, then: (a) anv such charge shall be reduced by the amount nceessary 1o reduce the charge 1w the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will he refunded (o
Barrower. Lender mav choose to make this refund by reducing the principal owed under the Agrecment or by making g
dircet payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayinent, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

’ 14. Notices. All notces given by Borrower or Lender mn connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given to Borrower
when mailed by first cluss mail or when actuaily delivered 1o Borrower's notice address if sent by other means. Notice to any
ane Borrorver Shall constitute notiee o all Borrowers uniess Applicable Law expressly requircs otherwise. The notice
address shall b the Properly Address unless Borrower has designated a substitute notice address by notice to Lender.
Borzower shall Gromptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting
Berrower's change 01 ~ddress, then Borcower shall only report a change of address through that specified procedure. There
may be only one designatzd notice address under (his Sccurtty Instrument at any one time. Any notice 1o Lender shall be
given by delivering it or by “nailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice 1 Barrower, Any notice in connection with this Sceurity Instrument shall not be decmed to have
been given to Lender until actuallroceived by Lender. If any notice required by this Security Instrument is algo required
under Applicable Law, the Applicsol2’ Law requirement will satisfy the corresponding reguitement under this Security
histrument.

15, Governing Law; Severabilitv; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in whicl the Property is located. All rights and obligations contained in this Security
instrument are subject Lo any requirements and Limi.ations of Applicable Law. Applicable Law might explicitly or implicitly
atlow the parties to agree by contract or it might ¢ silent, but such silence shall not be construed as a prohibition against
agrecment by contract. In the event that any provision ¢r cluse of this Security Instrument or the Agreement conflicts with
Applicable Law, such conflict shail not affect other provisiesz of this Security Instrument or the Agreement which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the niasording gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular sha'y riean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any altion.

16. Borrower’s Copy. Borrower shall be given one copy of the Apréement and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borroveer. s used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, byl ant limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escro-v azreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred wor if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior yntion consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However /th's option shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice'skali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Boteveer mugt pay ail
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) enlry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of
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any other covenanls or agreements: () pays all cxpenses ineurred in enfurcing this Security Tostrument. as allowed under
:\ﬁp%icuhlc Law: and td) lakes such action as Lender niy reasonably reguire W assure that Lender's interest in the Property
and rights under this Security Instrument, aud Borrower's obligation to pay the sums sceured by this Security Instrument,
shall continue michanged unless as otherwise provided under Applicable Law. Lender mav require that Borrower pav such
reinstatement sums and expenses moone or mote of the following forms, as selected by Lender: (a) cash; (h) money order;
(¢} certified check, bank check, treasurer’s cheek or cashier’s cheek. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transler Upon
teinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as if no
aceeleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement and the Account (Logether with this Security Instrument) can be sold one or
more times withoul prior notice o Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that collects the Pertodic Payments due under the Agrecment and this Security Instrument and performs other mortgage loan
servicing ebiigslions under the Agreement, this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Zoan Servicer unrelated to a salc of the Agreement and the Account. If there is a change of the Loan Servicer,
if required under Arplicable Law, Borrower will be given written notice of the change which will state the name and address
of the new Loan SCrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notite o f transfer of servicing, [f the Agreement and the Account are sold and thereafter the Agreement
and the Account are serviced Gv a Loan Scrvicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will_rcmain with the Loan Servicer or bhe transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Agicoment and the Account unless otherwise provided by the purchaser.

Neither Borrower nor Linder may commence, join, or be joined to any judicial action (as cither an individuat
litigant or the member of a class) thatl aris<s T-om the other party’s actions pursuant to thzs Security Instrument or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other pdrty (with such notice given in compliance with the requirements of Section I4)
of such alleged breach and afforded the othe pcty hereto a reasonable period after the giving of such notice to take
corrective action. [f Applicable Law provides a tigh; period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of itis Section 19. The notice of acceleration and opportunity 1o cure
given to Borrower pursuant to Section 21 and the notice-of seceleration given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity 1o take correctivadetion provisions of this Section 19,

20. Hazardous Substances, As used in this Section 207 {2} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envircdriental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleumn products, toxic pesticidés 4ns herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b} “Environmenta’ Uow” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety o: envilonmental protection: {c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmentat Condition™ means a condition that can cause, contribute to, or otheérwise ‘igger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiciseof any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not 3¢, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) whicli Creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, Ur swrage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal <esiGential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notificd by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNHFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an “Event of Default,” and shall entitle Lender to terminate the Agreement and
the Account und accelerate the indebtedness secured herehy: (a) any Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; {(b) Borrower fails to
meet the repayment terms set forth in the Agreement; or (¢) Borrower’s action er inaction adversely affects the Property
or Lender’s security interest, including, but not limited to, Borrower's actions or omissions that constitute “Events of
Default” under the Agreement, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). /The notice shall specify: (a) the default; (h) the action required to cure the default; {¢) a date, not less
than 30 days.f.om the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defzalt.on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrumso, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the iight fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default ok any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender at its optien may require immediate payment in full of all sums
secured by this Security Insi»ument without further demand and muay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section
21, including, but not imited to, v<asanable attorneys’ fees and costs of title evidence.

22. Release. Upon request from Borrower and upon payment of all sums securcd by this Security Instrument,
Lender shall release this Security [nstrutnent, . Borrower shall pay any recordation costs. Lender may charge Botrower a fee
for releasing this Security Instrumnent, but ofilvAf the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicabie Law.

23. Waiver of Homestead, In accordance, with [llinois law, Borrower hercby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws,

24. Placement of Collateral Protection Insurpuce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s Agrecment witn Leuder, Lender may purchase insutance at Borrower's expense
te protect Lender’s interests in Borrower’s Property. This insurargs may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borfover'makes or any claim that is made against Borrower in
conneetion with the Property. Borrower may later cancel any insurinse purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance ag required by Doirower’s and Lender's Agrecment. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs o7 that Insuranee, including interest and any
other charges Lender may impose in connection with the placement of thie ‘nrurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied 16 Borrower’s total outstanding batance
or obligation. The costs of the insurance may be more than the cost of insurance Borravier inay be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —.__ | __ _ .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance “wite-z lien which has
prionty over this Security Instrument to give notice to Lender, at Lender's address set forth on page twe of this Security
[nstrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Borrower accepts and ugrees 1 the terms and covenants contained in this sSeeurity
Instrument and n any Rider exeeuted by Borrower and recorded with it

Wilnesses:

//’

N Ser2 [ 9”5’;?94 L (Scal)

OSE RODRIGUEZ T Bowower

[Printed Wame]
7

I g ) (Seal)
MARIA ALVAREZ -Borrower
{Printed Name)

(Seal)

-Borrower
fPrinted Name]

(Seal)
-Borrower
[Printed Name]

State of 7

County of

Rl - s o)

.
Coete

Before me the undersigned authority, on this da y personally appeared JOSE  RODRIGUEZ and MARIA

ALVAREZ, known to me (or proved to me through an 1dexiiy card or other document) to be the person(s} whose name is

subscribed to the foregoing instrument, and acknowledged w e that he/she/they executed the same for the purposes and

consideration therein expressed. ¢ - ) .
:) ?7 day of hj\({if\f\j\x&jﬂ‘[ . Q Cb7
a 4

Given under my hand and scal on this
(Seal) kM AN L/i‘)_.f(/b
Moldry Public

g [Printed Name]
My Commission Hxpires

"OFFICIAL SEAL"
. NANGY VILLALOBOS
1 NOTARY PUBLIC, STATE OF ILLINOIS ‘
MY COMMISSION EXPIRES 04-1'2;2008
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