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DEFINITIONS e TR ¥

Words used in multiple sections of this documens. are_defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarCing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated Febiuary 05, 2007 .
together with all Riders to this document.
(B) "Borrower" is James R Gusek. an unmarried man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fifth Third Hortgage - MI, LLC

Lenderisa 1imited liability company
organized and existing under the laws of the state of Michigan
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Lender's address is 1850 East Paris, MD ROPS17. Grand Rapids. MI 49546

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFebruary 05, 2007

The *{ott states that Borrower owes Lender One Hundred Twenty Nine Thousand And
Zero/100 Dollars
(U.5. $22° 000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and 1o pay the debt in full not later than March 01, 2037 .

(E) "Propert; " 'means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" meas e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,/an® all sums due under this Security Instrument, plus interest.

(G) "Riders" means 0l Riders to this Security Instrament that are exccuted by Borrower. The following
Riders are to be executzd by Borrower [check box as applicable]:

1] Adjustable Rate Rider L7} ondominium Rider (1 Second Home Rider
_| Balloon Rider [ 71 Plars~d Unit Development Rider [X) 1-4 Family Rider
VA Rider (1 Bi week y Payment Rider [E Other{s) [specify] LIﬁﬂJ

(H) “"Applicable Law" means all contrc.ding rpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orderséthat have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(1) "Community Association Dues, Fees, and Ag essn ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowrners
association or similar organization.

{J) “"Electronic Funds Transfer" mecans any transfer “or runds, other than a transaction originated by
check, draft, or similar paper instrument, which is initicted shrough an electronic terminal, telephonic
instrument, computer, or magnetic tapc so as o order, instrudt, o cuthorize a financial institution 10 debit
or credit an account. Such term includes, but is not limited to/ pr int-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire trinaiers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds" mcans any compensation, settlement, awaid of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking oI 7l or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of /o0 omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mecans insurance protecting Lender against the nonpayment of, ur default on,
the Loan.

(™) "Periodic Payment" means the regularly scheduled amount due for (i) principal and in erest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromirie to
time, or any additional or successor legisiation or regularion that governs the same subject matier. Ao used
in this Sccurity Instrument, "RESPA" refers to all requirements and reserictions thal are imposed in reguwd
to a “federally related mortgage loan” even if the Loan does not qualily 4s a "federally related morigage
loan" under RESPA.
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i
(P) "Successor in Interest of Borrower' means any party lljat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: (i) the repaymenf of the Loan, and all renewals, extensions and
modificcaora. of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securiy Justrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender srd l.ender's successors and assigns, the following described property located in the
County : [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached !

Parcel ID Number: 17-06-221-042 : ! which currently has the address of
1409 N. Pauilina St. ‘ i [Streer]
Chicago ; (Ciy1, Hlinois 60622 [Zip Code]

("Property Address"): :
1 .

TOGETHER WITH all the improvements now or Ehercafter e.ectea on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forcguiag is referred to in this
Securily Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawful]y! seised of the estate hrioly conveyed and has
the right to morigage, grant and convey the Property and that the Property is unercumvusred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the 2roperty against all
claims and demands, subject to any encumbrances of rccord. )

THIS SECURITY INSTRUMENT combines uniformicovenants for national use ant nor -uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covesss real
property. i
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, ' Prepayment Charpges, and Late Chacger.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and ay
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecter’. by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashilr's 'check, provided any such check is drawn upon an institution whose depaosits are insured by a
federal agzney, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Pzyments are deemed received by Lender when received at the location designated in the Note or at
such othei lozarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may ~etu'n any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan ¢icront. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without wawvir of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futare /ot Lender is not obligated to apply such payments al the lime such payments are
accepied. If each Petiodic. Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Tuuds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower dhes not do so within a reasonable period of time, Lender shall either apply
such funds or refurn them to Sorower. If not applied earlier, such funds will be applied (o the outstanding
principal balance under the MNote iraaediately prior to foreclosure. No offser or claim which Barrower
might have now or in the future aj ainst Lender shail relieve Borrower from making payments due under
the Note and this Security Instrumenyor performing the covenants and agreements securcd by this Security
Instrument. -

2. Application of Payments or Proce.ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sna’_ ke applied in the following order of priority: (a) interest
due under the Note; (b) principat due under tte Nore: (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ~ther amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note. ’

If Lender receives a payment from Borrower for a ielinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 7.2 he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; Jénder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an tc the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment '¢“applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges sue: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous ¥riceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of t1e 7 eriodic Payments.

3. Funds for Escrow Tiems. Borrower shall pay to Lender on the day Piriosic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds*) to provide for faymedit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Stcuriiy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the 2ruperty, if any, ()
premiums for any and all insurance required by Lender under Section 3; and (d) Mortp.ge nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen’ of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are caned Eicrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Coriyrunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoua's 2
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
403342082 ' 403342082
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreerment”
is us“4 i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay suck amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. I'endsr may revoke the waiver as to any or ail Escrow ltems at any time by a notice given in
accordance wiih Gection 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounis, ‘a7 are then required under this Section 3.

Lender may, ai a5v time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the titue spocified under RESPA, and (b) not to exceed rthe maximum amount a lender can
require under RESPA. llender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢ cxpenditures of future Bscrow Ftems or otherwise in accordance with Applicable
Law.

The Funds shall be heid w1 an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including T-Cider, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenc er shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shaii-ari charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify.ns/(he Bscrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o r1a%a such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid s~-rhe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and lender can agree in writing, however, Lhat inlerest
shall be paid on the Funds. Lender shall give to Forroyyer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 drfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 14u’ied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice (with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.nly payments.

Upon payment in full of all sums secured by this Security Instrumcnt, Leader shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabte to the Property which can attain priority over this Security Insirumer, Jzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A sesuments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviazd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit,’ ) nstrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a man.er csceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liex in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operi2 to
prevent the enforcement of the licn while those proceedings are pending, but only until such proseesings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinuting
the lien to this Security Instrument. If Lender determines that any pari of the Property is subject to a-liei
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenatifying tre

403342082 403342082
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lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Dorrower to pay a on¢-time charge for a real estate tax verification and/or
reportirg service used by Lender in connection with this Loan. .

. Froperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,"” and any
other hezar”z including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuranc. shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requiris. ‘What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Thein’ironce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Pomower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pruy, in conncction with this Loan, either: (a) a one-time chatge for flood zone
determination, certificatisn and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sucli ditermination or certification. Borrower shall also be responsible for the
payment of any fees imposel b; the Federal Emergency Management Agency in connection with the
review of any flood zone determinatirs cesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and beirowar's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Tb _refore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater r.!=sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co/erage.so obtained might significantly exceed the cost of
insurance thar Borrower could have obtained. Any 7 mousits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiry Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ‘ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Letder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, put otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce a stpadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Forruwer otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was rei irec by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is ecosom’cally feasible and
1.ender's security is not lessened. During such repair and restoration period, Lender shoil have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall \e urderiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ir’ a ccries
of progress payments as the work is completed. Unless an agrecrent is made in writing or Applicalle Law
requires interest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainec- bl
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1§
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid tc Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim »-d related matters. If Barrower does not respond within 30 days te a notice from Lender that the
insurince carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wili_begin when the notice is given. In either event, or if Lender acquires the Property under
Section 722-or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds ia 27/ amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under 41 insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Prope . Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpid sader the Note or this Security Insuument, whether or not then due.

6. Occupancy. Jo.rower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pringpa residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, “whicn consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond ourrower's control. )

7. Preservation, Maintenancz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrower is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericratiug or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ~;-sastoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid. further deterioration or damage. ¥f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Foonerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs (ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce »r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not retieved ¢l PGirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon amd iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem/ s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interiar inspection specryiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, diring the Loan application
process, Borrower or any persons or entities acting at the direction of Torawer or with Borrower's
xnowledge or consent gave materially faise, misleading, or inaccurate informaticl or statements (o Lender
(or failed to provide Lender with material information) in connection vith ‘the Loan, Material
representations include, bur are not limited te, representations concerning Borrow T’ s/occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi' y Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrur.ent, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/cr rigiits.under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeliur-, for
enforcement of a lien which may attain priority over this Sccurity Instrument or te enforce jass or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaieyer is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Seca:i’y
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairiag
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reascnable

403342082 |
InIﬂab:*‘Jé

@-GDIIL) (0401} Page 7 0t 15 Form 3074 1/01
@

403342082




0704712070 Page: 8 of 20

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities nirned
on or ¢. Although Lender may take action under this Section 9, Lender does not have to do so and is not
unds. any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions avihorized under this Section 9.

Any »mounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured ty 1)is Security Instrument. These amounts shait bear interest at the Note rate from the date of
disbursemciit a1 shall be payable, with such interest, upon notice from Lender to Borower requesting

ayment.
P ymlf this Secait’ Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowur arguires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the morger in writing.

10. Mortgage Lusyrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the-premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance covirage required by Lender ceases to be available from the mortgage insurer that
previously provided such insviare and Borrower was required to make separately designated payments
toward the premiums for Meitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender /If) substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay/.>-!.ender the amount of the separately designated payments that
were due when the insurance coverage c:ased *0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 3 lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan.is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings r'a such loss reserve, Lender can no longer require loss
reserve paymenis if Morigage Insurance coverage ‘in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again weromes available, is obiained, and Lender requires
separately designated payments toward the premiums fcr Miosigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroyrer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Loriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or.to provide a mnor-riiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr.tten agreement between Borrower and
Lender providing for such termination or until termination is regui’#< oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providrd 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises tic Note) for certain losses ic
may incur if Borrower does not repay the Loan as agreed. Borrower.is siot a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in forc: 1rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs tosses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the ol ci party {or parties) to
these agreements. These agreements may require the mortgage insurer 10 make pay:oenfic using any source
of funds that the mortgage insurer may have available (which may include funds obtzinz from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer/ any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly} amicroots that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insareice, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. H such zgreoment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc 7 the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ((o-
Mortgage Insurunce, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance tecininated automatically, and/or to receive a
refun” »f any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terranad on.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned t¢-and shall be paid to Lender.

If th> Pronerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property./if 'he restoration or repair is economically feasible and Lender’s security is not lessened.
During sucl. 12raiand restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has hoi an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactiop; provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoratios a1 a single disbursement or in a series of progress payments as the work is
completed. Unless an ag.esinent is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If tlie ristoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Piuceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with tae exssss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in sectiin 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secu'ed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destn ctizn‘or loss in value of the Property in which the fair market
value of the Property immediately before tne/jportial raking, destruclion, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower nd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsun® of the sums secured immediately before the
partial taking, destruction, or loss in value dividec.¥y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it v7iue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in “a%ic of the Property in which the fair market
value of the Property immediately before the partial taking, descndition, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Tioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awasd to/settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the datc the notice/1s ‘et 'en, Lender is autharized
to collect and apply the Miscellaneous Proceeds either to restoration or repuoir ofithe Property or to the
sums secured by this Security lustrument, whether or not then due. "Opposing Pzity*/means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower'ais a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminil, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen’-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a lefav t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesi4 to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othe: m.terial
impairment of Lender's interest in the Properly ur rights under this Security Instrument. The precerds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Progeny
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbeurance By Lender Not a Waiver. Exiénsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leader

403342082 403342082
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agaiost
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrorwcr or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temscy iacluding, without limitation, Lender's acceptance of payments from third persons, eatities or
Successor: in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds th~-=xercise of any right or remedy.

13. Jpir.t und Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees th7c Byrrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Sicuity Instrument but does not execule the Note (a "co-signer™): (a} is co-sipgning this
Security Instramzny only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security lpitrement; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} ajrer’s that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of, Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under-inis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefitr-snder this Security Instrument. Berrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeirents.of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors a\id 2;signs of Lender.

14. Loan Charges. Lender may Lilzige Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protesdirg Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, auorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss ap*larity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit'on o) the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inutument or by Applicable Law.

If the Loan is subject to a law which sets maximuri lo m charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-wolected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be r=ucsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may ¢hoose to piak. rhis refund by reducing the principal
owed under the Note or by making a direct payment to Borrow.r..If a refund reduces principal, the
reduction will be treated as a partial prepayment without any-urepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptince of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection vih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instyimedit shall be deemed o
have been given to Borrower when mailed by first class mail or when actually r:tivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute 1otice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrovier shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiag Bohrrower's
change of address, then Borrower shall only report a change of address through that speciled r¢ozedure.
There may be only one designated notice address under this Security Instrument at any one tf.ne Any
notice to Lender shall be given by delivering it or by mailing-it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any ncuss ‘n
connection with this Security Instrument shall not be deemed to have been given to Lender unti! acmally
received by Lender. If any notice required by this Security Instrument is also required under Applical e
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

403342082 - 403342082
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvern: that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eifest.without the conflicting provision.

As (aser. in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include tho'plral.and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tte Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Propert’ "<aeans any legal or beneficial interest in the Property, including, but not lirnited
to, those beneficial itwerests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the inter. of which is the transfer of titte by Borrower at a future date 10 a purchaser,

If alt or any part of the-7zr perty or any Interest in che Property is sold or transferred (or if Borrower
is not a natural person and a Lenefieic! interest in Borrower is sold or wransferred) without Lender's prior
written consent, Lender may reglire .mmediate payment in full of all sums secured by this Security
Instrumeni. However, this option.shall_not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leid<r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days| frem ihe date the netice is given in accordance with Section 15
within which Borrower must pay all sums s-cused by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, T.ender may invoke any remedies permitted by this
Security Instrument without further notice or dema’:d or, Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o! th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tho Ploperty pursuarnt to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglt spesify for the termination of BDorrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due znres this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any (thir covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, sut not limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurred forihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (1) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property aru rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secu/iy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rigaice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as :elacted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1astrumentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, tHoveever, this
right to reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial In7est in
the Note (topether with this Security Instrument) can be sold one or more times without prior 4gtice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that/cricts
Periodic Payments due under the Note and this Security Instrurnent and performs other mortgag= loon
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also migh! L=
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumsd by the Note purchaser unless otherwise provided by the Note purchaser.

Nej her Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

. individusZ litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security I-istiument or that alleges that the other party has breached any provision of, or any dury owed by
reason of, 41 Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver{ in iompliance with the requirements of Section 15) of such alleged breach and afforded the
other party heritc.a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providis a time period which must elapse before certain action can be taken, that time
period will be deemdd fo he reasonable for purposes of this paragraph. The notice of acceleratien and
opporiunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectica 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectimn 2U.

21. Hazardous Substances. /s used in this Section 21: (a) "Hazardous Substances™ are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseie, nther flammable or toxic petrcleum products, toxic pesticides
and herbicides, volatile solvents, materinid Covtaining asbestos er formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs=/ara laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prow :tion; (G) "Environmental Cleanup” includes any response

- action, remedial action, or removal action, as defired 11 Banvironmental Law; and (d) an "Bnvironmental

Condition" means a condition that can cause, contribute to, or otherwise irigger an Environmental

Cleanup.

Rorrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢u ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2] that is in violation -of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whici:, <ue to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects ‘lic value.nf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prouperty of smail quantities of
Hazardous Substances that are generally recognized o be appropriate o nurmal residential uses and to
maintenance of the Property (including, but not limited to, huzardous substanie: 'n consumer producits).

Borrower shall promptly give Lender written notice of (a) any investigatior/, ¢iuim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvily, die Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kniwicdge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, rzlease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use rr re'ease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or.us sotified
by any governmental or regulatory authority, or any private party, that any removal or other rums Jiation
of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take atl aercseary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatian on
Lender for an Environmental Cleanup.
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403342082 |nmms:'ce\ 3342082

@_Bguu (0801} Faga 12 0f 16 Form 3014 1/01
L4




0704712070 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrover's breach of any covenant or agreement in this Security Instrument (but not prior to
acce’ tat’on under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defan’t; (b) the action required fo cure the default; (¢} a date, not less than 30 days from the date
the notice is-given to Borrower, by which the default must be cured; and (d) that failure to curc the
defaunlt o or before the date specified in the notice may result in acceleration of the sumns secured by
this Security tns rument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforii Zoirower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceecir’z the nen-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the Jefault is not cured on or before the date specified in the notice, Lender at its
option may require i mn~diate payment in full of all sums secured by this Security Instrument
without further demuid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 71l cxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to; rrasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment c [ all cums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall“pey euy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but val, 3£ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ApplicaFielaw.

24. Waiver of Homestead. In accordance with "linois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homestead exsmption laws.

25. Placement of Collateral Protection Insurani:e. Jrless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borroive: s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/pr.chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Cor nection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft<; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ag-¢ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o that jasurance, including interest
and any other charges Lender may impose in connection with the placemriar of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tie fasrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mey be’more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Security lostrument and in any Rider executed by Borrower and recorded with it.

Witmesses:
A ; Q’—Mﬁ (Sealy
ames R Gusek -Botrower
5~ Seat)
-Borrower
(S al (Seal}
-Buiroi«rer -Borrower
(Seal) g L (Seal)
-Borrower -Berrower
(Seal) AVE {Seal)
-Borrower -Borrower
403342082 _ 403342082
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[Space Below This Line For Notary Ach

—
—r7 by ‘ .
STATE Ok » A"%,gw @a{ County ss:

The foregting instrument was acknowledged before me this February 05, 2007
by James R Gusck AS.‘rSQL Mar,

My Commission Expires:

Y A

- —
Noltrcy Public, SE bA < u\\_\_&.\k\—-‘u_i I
i < mk Counw,% -
Acting i th: County of Sakland r sn 3
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LEGAL DESCRIPTION OF PROPERTY

Borrowear N7 ne’ James R Gusek
Property Addres=: 1499 N. Paulina St.. Chicago, IL 60622

Drate: 02/05/07
Property Description:

@ -4034 10108} VMP MORTGAGE FORMS - {800)521-7291
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 124 ZaMILY RIDER is made this 5th day of February, 2007 R
and is incorporaiess.into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securily Deed {the "Security Instrument”) of the same date given by the
undersigned (the "3o/rowver”) to secure Borrower's Note to Fifth Third Mortgage - MI,
LLC

{the
"Lender”} of the same acie and covering the Property described in the Security Instrument
and located at: 1409 N. Fauliax St., Chicage. IL 60622

[Property Address]

1-4 FAMILY COVENANTS. huGrdition to the covenants and agreements made in the
Security Instrument, Borrower and Lendsr Zurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZU1 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘Instroment, the following items now or hereafter
attached to the Property to the extent they tre fiktures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevir now or hereafter located in, on, or used, or
intended to be used in connection with the Prop<rty, including, but not limited to, thase for
the purposes of supplying or distributing heating. c20lina, electricity, gas, water. air and light,
fire prevention and extinguishing apparatus, security 70d access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, rangex., aioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s-orn _doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panting and attached foor coverings,
all of which, including replacements and additions thereto, sha/ oc deemed 1o be and remain
a part of the Property covered by the Security Instrument. All of tl.e foregoing together with
the Property described in the Security Instrument {or the leaz2bdid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family' Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaill rot seek, agree to or
make a change in the use of the Property or its zoning classification, uriless Lender has
agreed in writing to the change. Borrower shall comply with all laws, orainalues, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower stiall not allow
any lien inferior to the Security Instrument to be perfocted against the Projerty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent/ioss in
addition to the other hazards for which insurance is required by Section b.

403342082 40334207 ¢
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORAOWER'S OCCUPANCY. Unless tender and Borrower otherwise agree in writing,
Section 6 ceacrning Barrower's occupancy of the Property is deleted.

G. ASSISMWENT OF LEASES. Upon Lender's request aefter default, Borrower shall assign
to Lender al! leasws of the Property and all security deposits made in connection with leases
of the Property. Jpsa the assignment, Lender shail have the right to modify, extend or
tarminate the existiz.g ieases and to execute new leases, in Lender's scle discretion. As used
in thi;;1 ﬁgragraph G, the-word "lease” shall mean "sublease” if the Security Instrument is on &
easehold.

H. ASSIGNMENT Of- R:INTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and “anzonditionally assigns and transfers to_Lender all the rents and
revenues ("Rents") of the Prope=v, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Linde; or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howaver,
Borrower shall receive the Renis/until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender_has given notice to the
tenant(s) that the Rents are 1o be pair 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and.c. an assignment for additional security only.

If Lender gives notice of default to ‘dorrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the benefil of cader only, 1o be applied to the sums secured
by the Security Instrument; (ii} Lender shall ke enlitled to collect and receive all of the Rents
of the Property: {iii) Borrower agrees that each _tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon “ender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents Coliected by Lender or Lender’s agents
shall be applied first to the costs of taking corro! of and managing the Property and
collecting the Rents, including, but not limited to, av.oriiey's fees, rocoiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuranue premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed rece' ver shall be liable ta account for

only thase Rents actually received; and {vi} Lender siza be antitied to have a receiver
appointed to take possession of and manage the FProperty and/colizct the Rents and profits
derived from the Property without any showing as to the inadequicy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costy o) taking control ot and
managing the Property and of collecting the Hents any funds expended Hv Lender for such
purposes shall become indebtedness of Borrower to Lender securer by the Security
Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed eny paor assignment
of the Rents and has not performed, and will not perform, any act that woud orevent Lender
from exercising its rights under this paragraph,

Lander, or Lender’s agents or a judicially appointed receiver, shall not be reqy red ‘o enter
upon, take control of or maintain the Property befors or after giving notice of dofault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents =7 e
Property shall terminate when all the sums secured by the Security instrument are paid in(fuli.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note Or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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B SISNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1:4 Y amily Rider:

Ll t
AN §

%&&E# (Seal) (Seal)
James R Gusek -Borrower -Borrower
= _{Seal} {Seal)
-Borrower -Borrower
{Si:al) {Seal)
-Borrowaer, -Borrower
(Seal) X {Seal}
-Borrower -Borrower
403342082 403342082
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EXHIBIT A - LEGAL DESCRIPTION
Tax ID Wumnker 17-06-221-042
Land situated in *ie' County of Cook in the State of IL

Lots 29, 30 and 31 in-Ginck 9 in McReynold's and Others Subdivision of part of the
East 1/2 of the Northeas! if4 of Section 6, Township 39 North, Range 14, East of
the Third Principal Meridiar., in,Cook County, lllinois.

Commonly known as: 1409 N Puulina, Chicage, IL 60622



