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DIFIMITIONS

{A} "Security Ins'~4ment” means this document, which is dated FEBRUARY 2 ¢ 2007 , together
with all Riders tg this dorumpnt.

(B) "Borrower" is BCwzsD LEWIS, a WIDOWER

Borrower is the mortgagor under thig Secuiity Instrument,
solely as a nominee fgr Lender and Lender's Suctessoreand assigns, MERS is the mortgagee under this Security

of P.O. Box 2028, Flint, M| 48501-2026, te]. (888) G79.7ERS.
(D) "Lender {5 ENCORE CREDIT corp,

Lender is a CALIFORNIA CORPORATION organized
and existing under the Jaws of CALIFORNIA :
Lender’s address 1s 1 833 ALTON PARKWAY, IRVINE A<-ALIFORNIA 92606

(E) "Note" means the Promissory note signed by Borrower and dated FEBRUZAY) 2 ¢ 2007 .

The Note states thay Borrower owes Lender CNE HUNDRED TWENTY THOUSAWND AND 30/100
Dollars (U S, § 120,000.0¢ ) plus interest,

Borrower has promised to pay this debt iy regular Perjodic Payments and 1o pay the debt in_fil} o later than

MARCH 1, 2037 .

(F) "Property" means the property that i5 described below under the heading "Transfer of Rights in tl'e Pro Jerty. "
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(G} "Loan" means the debi evidenced by the Note, pius interest, any prepayment charges and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable] ’
X] Adjustable Rate Rider (1 Planned Unit Development Rider
[¥] Balloon Rider [] Biweekly Payment Rider
(] 1-4 Family Rider [C] Second Home Rider
3 Condominium Rider [ Other(s) {specify]

(I)  "Applicable Law" means all controlling applicable federal, state ang local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, ron-appealable judicial
opinions.

R "Commumty Association Dues, Fees_ and Assessments” means all dues, fees, assessments amd other charges
at are imposed on Borrower or the Property by 2 condominiym association, homeowners association or similar
orguaization,

(k) _"Eectronic Funds Transfer' means any transfer of funds. other than a transaction originated by check, draft,
or sirular paver instrument, which is initiated through an electronjc terminal, telephonic instrument, computer, or
magnetic (a2 50 as to order, instruct, or authorize 4 financial institution to debit or credit an acoomnt. Such tersy
includes, but 34 no* limjted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire rarsfers, and automated clearinghouse transfers,

(L) "Escrow Iter g means those items that are described in Section 3,

(M) "Miscelianeous Pyoge)ds" Means any compensation, selllement, award of damages, or proceeds paid by any
third party (other than insursiice proceeds paid under the Coverages described in Section ) for: (i) damage to, or
destruction of, the Property; (i} ~ondemnation or other taking of all or any part of the Property; (iij) COnveyance in
lieu of condemnation: or {iv) Rtisrepresentationg of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” Imeans i sur.nce Protecting Lender against the nonpayment of, or default on, the Loap,
{0) "Periodic Payment" means the regutarl ; szheduled amount due for (i) principal and inferest under the Note,
plus (ii} any amounts under Section 3 of this lozzity Instrument,

(P} "RESPA" means the Real Estate Settlem: nt Precodures Act (12 U S.C 52601 et seq,) and its Implefmenting
regulation, Regulation X (24 C.F.R. Part 3500), a¢ they stight be amended from time o time, or any additional or
Successor legislation or regulation that governs the samie subject matter, As ysed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arvamyposed in regard to a "federally related mortgage loan™
even if the Loan does not qualify as a “federally related mo; ‘%ge 0an” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that'has'a'en title tg the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thi!' Se -urity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the Tepayment of the Loan, and all reney als, extensions and modifications
of the Note; and (i) the performance of Borrower's Covenants and agreements under this Secrity Yistrument and the Note,
For this purpose, Borrower does hereby mortgage, prant and convey lo MERS (solely as nomir. jor Zender and Lender's
Successors and assigns) and tg the Successors and assigns of MERS the following described Property twcated in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
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EE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HRRROR AS EXHIBIT "an .
AP.N.: 25-08-226-030-0000

which currently has the address of 9805 soury GENOA AVENUER
[Streer
CHICAGO Minois  gp643 ("Property Address"):
[City] [Zip Code]

‘Ppurtenances, and fixtures now or hereafter a pari of (he property.  All replacements and additions shall aiso be
-avered by this Secarity Instrument, Aj] of the foregoing is referred to in this Security Instrumen as the "Property "
Lorrnwer understands and agrees that MERS holds only legal title o the interests granted by Borrower in (his Sectrity
Initrurrent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and asiign' ) has the right: to exercise any or all of those interests, including, but not limiteq to, the right to foreclose
and selt inr o ‘Perty; and to take any action required of Lender including, but not iimited to, releasing and canceling
this Securiy Ipsrument,

BORROWER OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgage, grant/zid canvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrars snd will defend generally the title (o the Property against all claims and demands, subject
to any encumbrances of ;zzor,.

THISSECURITY INST RUMERT combines uniform covenants for natignal useand non-uniform covenants with
limited variations by jurisdiction to constitue a uniform security instrament covering real property

UNIFORM COVENANTS. Bar-gwor and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Sucrawltems, PrepaymentCharges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, 'he debt avidenced by the Note and any prepayment charges and late
charges due under (he Note. Borrower shall also pi'y fun's for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumeni shai bremade in US, currency.  However, if any check or other
instrument receiveqd by Lender as payment under the No(= o7 1hi5 Security Instrument is returned to Lender tunpaid,
Lender may require that any or ail subsequent payments dye tnd-r he Note and this Security Instrumen be made in
ane or more of the following forms, as selected by Lender: (@) casii; (1, money order; (c) certified check, bank check,

location as may be designated by Lender in accordance with the notjce Provisians inSection 15. Lender may return
any payment or partial payment if the Payment or partal payments are insufficient o “rivg the Loan current, Lender
may accept any payment or partial payment insufficient tg bring the Loan current witlicut waiver of any rights
hereunder or Prejudice to its rights to refuge such payment or partial payments in the fi+up but Lender is not
obligated 1o apply such payments at the fime such payments are accepted. If each Periodic Vaymeat is applied as of
its scheduled due date, then Lender need not Pay interest on unapplied funds. Lender may hold Gy unapolied funds
until Borrower makes Payment to bring the Loan current, If Borrower does not do sq within a reasorable ) eriod of
time, Lender shall either apply such funds or retyrm them to Borrower. If ot applied earlier, such funs -y be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offser o7/ C12itn
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under the Note and thig Security Instrument or performing the covenants and agreements secured hy this Security
Instrement.

2. Application of Payments or Procgeds Except as otherwise described in this Section 2, aj) payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dye under the Note:
(b} principal due under the Note; {¢) amounts due under Section 3. Such payments shall ho applied to each Periogic
Payment in the order in which it became due, Any remaining amounts shall be applied first to fate charges, second
to any other amounts dye under this Security Instrument, ang then to reduce the principal balance of the Note,

If Lender receives a Payment from Borrower for 3 delinquent Periodic Payment which incluges a sufficient
amount to pay any late charge due, the Payment may be applied to the delinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply atty payment recetved from Borrower to the
Tepayment of the Perigdic Payments if, and to the extent that, each payment can pe paid in full. To the extent that
any excess exists after the Ppayment is applied to the ful] payment of one or mare Perigdie Payments, such excess may

be applied to any late charges due, Voluntary Prepayments shall be applied first to any prepayment charges and then
as described in the Noe.

Tequurd by Lender under Section 3; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender %4, Iivg of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items-are (ajleg “Escrow Items. " At origination or ag any time during the (erm of the Loan, Lender Inay require
that Community “ss/iciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeats shall ban Escrow Trem, Borrower shal| promptiy furnish to Lender a] notices of amounts to be paid
under this Section. Borlowsr shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to Pay the Funds'(p, any or all Escrow Items, Lenger may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems < any time, Any such waiver may only be in writing. In the event of such waiver
Borrower shall pay directly, whe.1 and where Payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender andif ) «ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender May icqrare) Brrrower's obligation to make such Payments and to provide receipts
shall for all purposes be deemed to be a covogary and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrawer js abligated to pay Escrow ltems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due f/r an Uscrow Item, Lender My exercise its rights under Section
% and pay such amount and Borrower shall then he otlgarcd under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or ali Escrow [teins =, 72y lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender Gl Punds, and in such amounts, that are then required
under this Section 3.

Lender may, af any time, collect and hold Fupds (i an amount \a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum ziount g lender can require under RESPA,
Lender shall estimate (he amount of Funds due on the basjs of current data ans” reas wable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held jn an institution whose deposits are insured by a foaeiat \BeACy. instrumentality, or
enlity (including Lender, if Lender is an institution whose deposiis are sg insured) or j-; <17 Federal Home Loag
Bank. Lender shali apply the Funds 1o pay the Escraw Ttems no later than the time specifies <de- RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escro v aciuumt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds ang Applicable Law pernbs Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law Tequires interest to he paidon the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fungs, Borrower and Lender. Za; apree
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in writing, however, tha interest shall be paid on the Fynds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds as tequired by RFSPA.

If there is a strplus of Funds held iy EsCrow, as defined uader RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA If there is 4 shortage of Funds held in escrow, as'defined under RESFA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoun; necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, a defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoun necessary te make up the deficiency In accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of a1) sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shatl pay all taxes, assessments, charges, fines, and impositions attributable to

{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, hut only
$7 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
<pforcement of the lien in, legal proceedings which in Lender's Opinion operate to prevent the enforcement of the lien
whi'sthose proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the'lizn an agreement satisfactory to Lender subordinating the Lien to this Security Instrument. If Lender
deterriines that any part of the Property is subject (0 a lien which can attain priority over this Security Instrument,
Lender mzy pive Borrower a notice identifying the lien, Within 10 days of the date on which thai notice is given,
Borrower stalsati 1ty the lien or take one or more of the actions set forth above in this Section 4.

Lender may rer,uire Borrower to pay a one-time charge for a real estate tax verification and/or Treporting service
used by Lender in._innection with this Loan,

5. Property Insulanie Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against 1oss Ly fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, eart'iquales and floods. for which Lender requires insurance, This insurance shall be
maintained in the amounts (inchding deductible levels) and for the periods that Lender requires, What Lender
Tequires pursuant to the preceding senfence s can change during the term of the Loan. The insurance carsier providing
the insurance shall be chosen by Borrower rubji ct o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender Mmay e tin Borrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, certif catipn ond tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequdnt che rges each time Temappings or similar changes oceur which
reasonably might affect such determination or certificatjors: Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management A gFacy In comnection with the review of any flood zone
determination Tesulting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages described ah sve, Lender may obtain insyrance coverage, at
Lender's option and Borrower's expense. Lender is under ng obligetior to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bu might =" might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazar:, or ¢ sbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges tha. the ¢-5t of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obaained. Any amounts disburseq
by Lender under this Section 5 shall become additional debt of Borrower secured by ihis Scvvrity Instrument, These
amounts shall bear interest at the Note Tate from the date of dishursement and shall be pay =51, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjec..t¢ Lender's right to
disapprove such policies, shall inchrde & standard mortgage clause, and shall name Lender as mortgag- e anc‘or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender're wires,
Borrower shall promptly give to Lender all receipls of paid preminms and renewal notices. If Borrower obiair s any
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I the event of logs, Borrower shall give Prompt notice to the insurance carrfer and Lender. Lender may make
proaf of loss if not made promptly by Borrower. Ugless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Daring such repair and restoration period, Lender shall have the right to hold such tnsurance proceeds until Lender
has had an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
Testoration in a single payment or fn a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie Law requires interest to be paid on such insurance proceeds, Iender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
retalned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe restoration or Tepair is not economically feasibie or Lender's securlty would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
re'ated matters. If Borrower does not respond within 30 days ta a notice from Lender that the insurance carrier has
offeied to seitle a claim, then Lender may negotiate and setfle the claim, The 30-day period will begin when the
nodce'tsziven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to/Lender (2) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Iici or this Security Instrument, and (&) any other of Borrower's rights (other than the right to any refund
of unearned priminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to e -overage of the Property, Lender fuay use the insurance proceeds either to repair or restore the
Property or to pesrunounts unpaid under the Note or this Security Instrument, whether or niot then due.

6. Occupancy. Torriwer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execrzon of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least gnr yean after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Fior -0 deteriorate or commit waste on the Property. Whether or not
Borrower is Tesiding in the Property, Borrowe: shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cond;t on. Unless it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower si2 riumptly repair the Property if damaged to avoid further
deterioration ar damage. If insurance or condemnation piacreds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or'restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for ‘e y.prirs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuiarCe r'r condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's Zuligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upan and inspections of Lhe Prorerty. If it has reasonable cause,
Lender may inspect the intertor of the improvements on the Property. Lender she) 5ve Borrower notice at the time
of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appiication  Borrower shall be in default if, during the Joan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kn »wiedge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to oriwvide Lender with
material information) in connection with the Loan. Material representations include, but are n¢ linzited to,
Tepresentations concerning Borrower's occirpancy of the Property as Borrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there is a legai
proceeding that might significanily affect Lender's interest in the Property and/or rights under this Security Instrument
(suchas a Praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property. then Lender may do and pay for whatever i reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or Tepairing the Property. Lender's actions can include, but are not limjted 10: (2} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Insirament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water frem pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Brrorver shall not, without the €Xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquir:s fe title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10 MurrZagalasurance. If Lender required Morigage Insuranee as a condition of making the Loan, Borrower
shall pay the preivins required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage “cquired by Lender ceases to be available from the mortgage insurer that Previously provided such
insurance and Borrower was reauired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shai #3) the premiums required to obtain coverage substantially equivalent (o the Mortgage
Insurance previously in effect, at4 coot substantially equivalent to the cos( to Borrower of the Mortgage Insurance
previously in effect, from an alte rnate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Briroiser shall continge to pay to Lender the amount of {he separately designated
payments that were due when the insuraics coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable [oss reserve i104 af Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uititat, ly paid.in full, and Lender shall not be required to pay Borrower any
interest or earnings on such logs reserve. Lender car no Icnger fequire loss reserve payments if Mortgage Iasurance
coverage {in the amount and for the period that Lender poguires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepr-ataly designated Payments toward the premiums for
Maortgage Insurance. If Lender required Mortgage Insuranct as 4 rondition of making the Loan and Borrower was
required to make separately designated payments toward the preriiups for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mor1gage Insurance in effect, ¢r 44 plovide a non-refundable loss reserve, unl
Lender's requirement for Mortgage Insurance ends in accordance with 3 -written agreement betweer Borrower ang
Lender providing for such termination or until termination is required by Apricat’e Law. Nothing in this Section
10 affects Borrower's obligation to pay interest ar the Tate provided in the Nte.

Morigage Insurance reimburses Lender {or any entity that purchases the Neie¥iur certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Movtoage Tasrance.

Mortgage insurers evaluate their total risk on all such insurance jn force from time fodima, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agre :ment< are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties} to thegs w3reements. These
agreements may require the mertgage insurer to make Ppayments using any source of funds that the mo.igage insurer
may have available (which may inchede funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange fof sharing or modifying
the mortgage insurer's risk, or teducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangentent is often termed
“caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wil] not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 er any other law. These rights may inciude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ter minated automatically, and/or toreceivea refund of any Mortgage Insurance premiums
that were unearned at the time of sych cancellation or termination

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty,
ir' the restoration or Tepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
JPpritunity to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that
such ixspoction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

interest or edrringson such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetheor not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order ploviled for in Section 2.

In the event of a total i'ng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by (b5 Sezurity Instrement, whether or not ther due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, (sestiuction, or loss in value of the Property in which the fair market value of
the Property immediately before the parua’taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instruzier immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in |vriting._.the sums secyred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multifsied by the following fraction: (2} the total amount of the syms
secured immediately before the partial taking, destruction -z« loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destructilm, -r 'oss in vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, er loss in vali of the Property in which the fair market value of
the Property immediately before the Partial taking, destruction, 4r I¢ss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or lass‘in va'ue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sum/ s ured by this Security Instrument whether
or not the sums are then due,

If the Property is ahandoned by Borrower, or if, after notice by Lender \» Borrowver that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages; Borrower fails to respond to
Lender within 30 days after the date the natice is given, Lender is authorized to coilecy and anply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sec:icity Instrument, whether
or 5ot then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whor Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun th7s, i Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Praperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred /reisiate
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a5 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to (he
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in the
order provided for in Section 2.

paymeats from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
b strument but does not execute the Note {a "ca-signer"): (a} is co-signing this Security Instrument enly to mortgage,
gront and convey the co-signer's interest in (he Property under the terms of this Security Instrument; (b) is not
verrainlly obligated (o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Bo:torye: can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrriien’ or the Note without the c€o-signer's consent.

Subjicit) the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights
and benefits undcr th.s Security Instrument. Borrower shall not be released from Borrower's obligations and lability
under this Securits.dstrument unless Lender agrees [0 such release in writing. The covenants and agreements of this
Security Instrument shal’ hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges “Leider may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proterung Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atec eys' fees, property inspection and valuation feas. In regard to any other fees, the
absence of express authority in this S/cur ty Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such 7ee Londar may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sefs tnaximum loan charges, and that law is finally interpreted so that the
tnterest or other loan charges collected or 1o be col'ected in connection with the Loan exceed the perniitted limits,
then: (a} any such loan charge shall be reduced by ti= amownt necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which ex.cesded permitted limits will be refunded to Borrower.
Lender may choose to make (his refund by reducing the principal Gwed under the Naote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction w( by treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is providcd £or ander the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a <s2iver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notives given by Borrower or Lender in connection v.ith this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sha!i b<-deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower s uotize address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Taw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desigiated.a substitute notice
address by notice to Lender., Borrower shall prompily notify Lender of Borrower's change of udress. 1f Lender
speciftes a procedure for reporting Borrower's change of address, (hen Borrower shall only reporta ch-ige of address
through that specified procedure. There tmay be only one designated notice address under this Secirity J istrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to/verger's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unii] actually received by Lender,
If any notice required by this Security Instrument is alsq required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabitity. Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; () words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
Tvterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ttle by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
navee2l person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent,
Lendri m; require immediate payment in fuil of all sums secured by this Security Instrument. However, this option
shall not b ex.reised by Lender if such exercise is prohibited by Applicable Law.

IF Lenaer exe vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lest'tha.1 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sumez.s_cured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may lvo'ce 1y remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to R4instote After Acceleration. If Borrower meets certain conditions, Borrower shall
have the Tight to have enforcement of this Security Instrument discontinued at any (ime prior to the earliest of: (a)
five days before sale of the Property pur uant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the texin’Gation of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditionz ar that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a. if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inc/irred 'n enforcing this Security Instrument, including, bat not
limited to, reasonable attorneys' fees, property inspection sad valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights unrer this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inerest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured o thi+ Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may reorure that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lerdact (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such ch-iis drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or \#) Electvonic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured herely zinll remain fulty effective as if
no acceleration had occurred. However, this right to reinstate shall ot apply in the cale 0f acceleration under Section 18,

20 Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note ¢! a rartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice t¢ Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nofe
and this Security Instrument and performs other mortgage loan servicing obligations under the Noteygiis Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer ur relate | te a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the charige v air’rwill
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state the name and address of the new Loan Servicer, the address to which paymeits should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan,servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements

acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

2], Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents,
mpiarials containing asbestos or formaldehyde, and radicactive materials: (b) "Environmental Law” means federal
‘awaid laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Firvieonmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirsimeatal Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise (‘igz7:r.an Environmental Cleanup.

Borrower shabinot cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to relcase anv Hazardous Subslances. on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anything aflccting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Conditior., 0y (¢} which, due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely airelcs the value of the Froperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Piopeuty of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and (o maintenance of the Property (including, but not limited 1o,
hazardons substances in consumer pre.duc s},

Borrower shall promptly give Leiie! Witien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agduer. or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has a. tual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or th-eat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 4 Haz=xdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govimrertal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substa ice “ifecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Eivir wnmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowver prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but =at prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify._1a) the default; (b) the action
required to cure the default: (c)a date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that failure to cure the default an or befote the datespecified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the rigiit to ~ciustate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaut or :nv other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the dare spesitied
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in the rotice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrzment by judicial proceeding. Lendar
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, reasonable attorneys' fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilingis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Untess Borrower provides Lender with evidence of the
insurance coverage required by Rorrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inderests in Borrower's coliateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower mukes or any claim that is made
against Borrower in cennection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any ather charges Lender may impose in connection with the placement of the
tn=arance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
e 2id to Borrower's iotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insii¢zce Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M /( M (Seal) (Seal)

HOWARD LEWIS -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
— A J {Seal} {Seal)
-Borrower -Borrower

Witness: Wimess:
iLLINOIS--Sin?Ie Family--Fannie Mae/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic €Hummns 1066451562
Form 3014 1701 {02/01/07) Page 13 of 14 www._docmagic.com
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[Space Below This Line For Acknowledgment]

State of llinois

County of (I;OO K

The foregoing instrument was acknowledged before me this Ld%o l :‘:Cb 2«007

by __HOWARD LEWIS

Signature of Person Takifig Acknowledgment
$ ALLISON LEWIS s Lepat S
5 MITARY PUBLIC - STATE OF LLINOIS
WY LOMMISSION EXPIRES:07/28008

(Seal) Serial Number, if any
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MIN: 100180100003936885 Loan Number: 393688
ADJUSTABLE RATE RIDER
(LIBOR Six-Month index (As Published In The Walf Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of FEERUARY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to ENCORE CREDIT COCRP. , A
CALTFORNIA CORPORATION
("Lender”) of the same date and covering the property described in the Security Instrument ard located at:

9805 SOUTH GENDA AVENUE, CHICAGO, ILLINOIS 60643
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER' S INTEREST RATE CANCHANGE AT ANY ONE TIME AND
“HE MAXIMUM RATE BORROWER MUST PAY

ADIUTIONAL COVENANTS, In addition to the covenants and agreements made in che Security
Instrument, Dorrower and Lender further covenant and agree as follows:

A.  INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides{or an initial interest rate of 9.700 %. The Note provides for changes
in the interest rate and (ne meumiy payments, as follows:

4. INTEREST RATE ANDYMIDNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may.clage onthe 1St day of MARCH ; 2009 ,
and on that day every 6th  month therea ter, Each date on which my interest rate could change is called
a "Change Date."

(B) TheIndex

Beginning with the first Change Date, my int<cest rate will be based on an Index, The "Index” is the
average of interbank offered rates for six month U.S, follz:-denominated deposiis in the London market
("LIBOR"), as published in The Wa// Sirect Journal. The'mest recent Index figure available as of the first
business day of the month immediately preceding the month ir‘wich the Change Date accurs is cailed the
“Current Index."

If the Index is no longer available, the Note Holder wiii choose-awew index that is based upon
comparable information. The Note Holder will give me notice of this ¢ oice,

MULTISTATE ADJUSTABLE RATE RIDER..LIBOR SIX-MONTH INDEX DocMagic Qrisrsis w7070 a2
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(€} Calculation of Changes } R

Before each Change Date. the Note Holder will calculate my new interest rate by adding
FIVE AND 000/1000 percentage points ( 5.000 %) to the Currem
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
mny monthly payment.

(D) Limits on Tnterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

11.700 9% or less than 9.700 Y%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE AND 00 0/1000
percentage points 1.000 %) from the rate of interest
I have been paying for the preceding & months. My interest rate will never be greater than
14.700 %. My interest rate will never be less than  9.700 %,

(E)Y  Effective Date of Changes

My new interesi rate will become effective on each Change Date. [ will pay the amount of my new
faontiul; peyment beginning on the first monthly payment date after the Change Date until the amount of my
monthyy pavinent changes again.

(FY  *otice of Changes

The Nute Faider will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymer:-hefore the effective date of any change. The notice will include information required
by law to be given tt.m< 3't'also the title and telephone number of 2 person who will answer any question
I may have regarding thé notice

B TRANSFER OF ThEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of tl.a & ceuity Instrument is amended to read zs follows:

Transfer of the Property o'a Séneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any lzgaror beneficial interest in the Property, including,
but not limited to, those beneficial intere. {s transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemext, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Intevor i 'the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial incerrit 52 Borrower is sold or transferred)
without Lender's prior written consent, Lender may require .mmediate payment in full of all
sums secured by this Security Instrument. However, iz option_shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lende also shall not exercise this
option if: (a} Borrower causes to be submitied to Lender informavien riquired by Lender to
evaluate the intended transferee as if a new loan were being made (¢ tho 1 ansferee; and (b)
Lender reasonably defermines that Lender's security will not be impailea Ly the loan
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. ' ’

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement (hat is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The netice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)

HOWARD LEZ3 -Borrower -Borrower
o (Seal) _ (Seal)

-Parrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX.MONTH INDEX DocMagic €ivons o000 52
{AS PUBLISHED IN THE WALL STREET JOURNAL) www.docrmagic.co
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Loan Number: 393638
BALLOON RIDER

THIS BALLOON RIDER is made this 2nd day of FEBRUARY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note"} ta ENCORE CREDIT CORP.

(the "Lender"} of the same date and covering the property described in the Security Instrumeni and locaied
at:

9805 SOUTH GENOA AVENUE, CHICAGQ, ILLINOIS 60643

The interest rate stated on the Note is called the "Note Rate” The date of the Note is called the "Note
Date”. Tunderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
atiyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
reyrients under this Note is called the "Note Holder."

ACUETIONAL COVENANTS.  In addition to the covenants and agreements in the Security
Instrumen*; Br.rower and Lender further covenant and agree as follows (despite anything to the contrary
comtained in “he Security Instrument or the Note):

1. This loan is fayalesin full at the "Maturity Date”. The Maturity dateis ~ MARCH 1 ,
2037 - You must repay the entire principal balance of the loan and
unpaid interest then ¢ae. The Lender is under no obligation to refinance the loan at that time.
You will, therefore, L= required to make payment out of other assets that you may own, or you
will have te find 2 lender (whilh may be the Lender you have this loan with, willing to lend you
themoney, Ifyou refinance t's than at maturity, vou may have io pay some or all of the closing
costs normally associated witii'a Ciew loan even if You obtain the refinancing form the same
Lender.

2. The second paragraph of Section 4(c) of tue Adjuctable Rate Rider, 5 hereby amended by deleting in
its entirety and replacing it with the followiny:

The Note Holder will then determine the amount of e ruanthly payments that would be sufficient
to repay the then unpaid principal balance that I am expec’ed o owe at the Change Date in full over
the remaining amortization period of my lean at my new inte’ es¢rate in substantially equal payments,

The result of this calculation will then determine the amoun( of d.» monttiy payment. I understand
that the amortizaiion period of my loan is 40 years form the da*< riy first payment is due and
that T will have a final balloon payment due on the Matarity Date.

BALLOON RIDER DocMagic €Formas co0-o4a. s6-
07/14/06 Page 1 of 2 WWW.GOCEGic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Addendum,

M 4( Sy (Seal) (Seal)

HOWARD LEWIS -Borrower

-Borrower

{Seal} {Seal)

-Borrower -Borrower

-7 (Seal) (Seal)
-Borrower -Borrower

BALLOCN RIDER
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PRELIMINARY TITLE TO INSURE, TS Order No.: 10000101523
Exhibit “A”
LOT 22 (EXCEPT SOUTH 20 FEET THEREOF) AND THE SOUTH 7 FEET OF LOT 23 IN BLOCK

43 IN HALSTED STREET ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF

SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING EAST OF CHICAGO, ROCK ISLAND AND PACIF IC RAILROAD IN COOK COUNTY,
ILLINOIS,

APN: 25-08-226-030-0000
TS Order Number: 10-306; 01523

Property of TS Connections, L1 Last Revised 10/31 /2002



