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DEFINITIONS

Words used in multiple sections of this document are defined below and othcr ‘words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in
Section 16.

(A) "Security Instrument" means this docoment, which is dated JANUARY 26, 2017 , together
with all Riders to this document.
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(B) "Borrower™ is
ANDRZEJ SULEWSKI, JADWIGA SULEWSKI, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender "’ iz

Countrywide Fank, N.A.

Lenderisa NATL. AS3N.

organized and existing vudes the laws of THE UNITED STATES

Lender's address is
1199 North Fairfax St, 3te.500, Alexandria, VA 22314 }
(E) "Note' means the promisseiy aote signed by Borrower and dated JANUARY 26, 2007 . The

Note states that Borrower owes Lender
ONE MILLION TWO HUNDRED EISHTEEN THOUSAND and 00/100

Dollars (U.S.$ 1,218,000.09 ) plus-imierest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not'latertan  FEBRUZRY 01, 2037

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inicrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instturer, plus interest,

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [_1S40nd Home Rider
|:| Balloon Rider E:‘ Planned Unit Development Rider D 1-4 T-arily Rider
] VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local 'stawtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al-applicable final,
non-gppealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originaied by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Of magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Iiems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i1i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Irsuument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally reiatzd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) ""Successor ir witerest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assunies. Eorrower's obligations under the Note and/for this Security Ingtrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument securesio Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and~(Zy the performance of Bomrower's covenants and agreements under this
Security Instrument and the Note” Fur this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tor Zonder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrived pronerty located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently bas i address of
320 RIO VISTA ROAD, GLENVIEW ’
[StreevCity]
Illinois 60025-5139 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real

property.

UNLFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynieri of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower
shall pay when w:c the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ciia:zes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othor instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lenderwnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruzieai be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificd chieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticn whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenaci wihen received at the location designated in the Note or at such
other location as may be designated by Lender iu acesidance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient 1o bring the
Loan current, Lender may accept any payment or pirtizl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its Hglits to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymemis #¢ t'e time such payments are accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds unti{ Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shal' cither apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower mizht have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and-this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Szcticn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) imercst«ne under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shiai b2 applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be app’i<d first 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Petiodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. '
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower t0 Lender in lieu of the payment of Mortgage Insurance ptemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time duringthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments; if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall zromptly fumnish to Lender all notices of amounts to be paid vnder this Section. Borrower shall
pay Lender the Fouds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Zehder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any su¢™ waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pivable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if ‘Cender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendcr muay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be ciemad to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver -and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section¥‘and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount: Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ter raquired under this Section 3.

Lender may, at any time, collect and hold Funds in ai: azanunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exce<d <he maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due ©a the basis of current data and reasonable
estimates of expenditures of future Escrow Iterns or otherwise in accordancs with Applicable Law.

The Funds shall be held in an institution whose deposits are inswr2d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are o ihsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latel than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anu2lly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writirg or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any iniesst or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid‘on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ts-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this-5ecurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priznty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o1 1% date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set icith)above in this Section 4.

Lender may requice “orrower {0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in comnection with this Loan.

5. Property Insurance, Porower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fue, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the cmrsunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuany-to-ais preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraie” shall be chosen by Borrower subject to Lender's right to
disapprove Bomower's choice, which right shall-not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, e.ther: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o7 similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsi e responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in corpzction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describec.above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undirno obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover'Leader, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prop ertv;.against any risk, hazard
or liahility and might provide greater or lesser coverage than was previouwly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantiy e;.ceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts snfil-bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upo:-ruiice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of imsurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires jzazrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or cdrnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be prid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is noveronomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the surny sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck inzarance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Borrows:does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢lamy, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In‘eitiier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns io-Londer (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refuna oS umearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ’s-are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair o. restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then (tue.

6. Occupancy. Borrower shall occupy, establish. ard use the Property as Borrower's principal
residence within 60 days after the execution of this Secuiity f:strument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasor.apiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy. Vispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o2 commit waste on the Property.
Whether or not Borrower 15 residing in the Property, Borrower shall maintiin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condiugn, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmeauc proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible £or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mey disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails 10 perform the covenants and agreements containgd in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tustroment (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemeni of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), si(¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or-appiopriate to protect Lender's interest in the Property and rights under this Security
Instrument, includirng protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's‘actons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attomeys'
fees to protect its interest in the-Property andfor rights under this Security Instrument, inciuding its secured
position in a bankruptcy proccerting. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change leCks,; replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclarcns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action vnder-%is Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed wsat/t ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under Lvs Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uzon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall cemply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the Zce fitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance @z 1 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available fiom.the morigage insurer that
previously provided such insurance and Borrower was required (0 make sepavaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantai'y equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate ‘mortzage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, 2or-ower shall
continue to pay to Lender the amount of the separately designated payments that were duc- when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enter intp/agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on ieris.and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemeiais. These agreements may require the mortgage insurer to make payments using any source
of funds that i mortgage msurer may have available {(which may include funds obtained from Mortgage
Insurance premiuins;.

As a result of nese sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiiiare of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the 1a0r'gage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ine insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often ternizd “captive reinsurance." Further: )

(a) Any such agreements will xor-affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms-of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ey will not entitle Borrower to any refund.

(h) Any such agreements will not affect (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, t¢ rzonest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminateu 2ut matically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncd =¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security. is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miz~zllaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been Cometed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for *he repairs and
restoration in a single disbursement or in a series of progress payments as the work is complored. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such iMisicllaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valve divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of *i= Property immediately before the partial taking, destruction, or loss in value is less than the
amount or e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Cender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this'¥cenrity Instrument whether or not the sums are then due.

If the Properc, s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th< naoxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proczcds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetss or not then duve. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds rir tie party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any-aziion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instaurrzat. Borrower can core such a default and, if acceleration
has occurred, reinstate as provided in Section 19, vy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Tastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's Zaterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration o1 repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Veaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Fistrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis’: mo dify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orizmi Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Svzcessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s mterest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommaodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to sy other fees, the absence of express authority in this Security Instrument (o charge a specific fee
to Borrowe: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law,

If the Loanas subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest ur other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thens (s} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted firait; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borraiwer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2-dizcct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bowrows:'s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any.zigiit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borcower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connacticnwith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Birmrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolics address shall be the Property Address unless
Borrower has designated a substitute notice address by nutize 70 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a'procadure for reporting Borrower's change of
address, then Borrower shall only report a change of address through <nat specified procedure. There may be
only one designated notice address under this Security Instrument 2t apy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Leader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice <n rannection with this Security
Instrument shall not be deemed (0 have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Aprlicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument anivil be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 204 obligations
contained in this Security Instrument are subject to any requirements and limitations of Applirable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-zlent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to take
any action,
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablz Taw,

If'Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Toucower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the czpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furig notice or demand on Borrower.

19. Borrower's itirbt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o-have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days tefuce sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable T-aw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing tiis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aec =ider this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any cipar covenants or agreements; (¢) pays all expenses incurred in
enforcing this Seccurity Instrument, including, brei-uot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ‘ans (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Properiy «rd rights under this Security Instrument, and
Borrower's obligation to pay the surns secured by thig Security Tustrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reouirs that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecter) oy Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer'’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeantality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument‘ans obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigat to.reinstaie shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 1 parlial interest in the
Note (together with this Security Instrument) can be sold one or more times withori wdor aotice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that'coilects Periodic
Payments due under the Note and this Security Instrument and performs other morigage iean:ssrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oie or more
changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuani to
Section 1% shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21. Eazaedous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances definsd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance.: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” 1aeuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizonmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or reaval action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that cza1 ccuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any }azacdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affoco~g the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditio=;-or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sto‘ag on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriste (0-normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanc2s<a consumer products).

Borrower shall promptly give Lender written notice of (a; 20v-investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private paity involving the Property and any
Hazardous Substance or Envircnmental Law of which Borrower lias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakms, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the riesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal orJther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y teke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create 2ivobligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required fo cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ‘*ais Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ofihe fee 15 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all righis undei 2244 by virtue of the Illinois homestead exemption laws,

25, Placemco’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveruge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pro.ect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madue against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by I<nd-r, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Burrorer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie-ini the costs of that insurance, including interest and any other
charges Lender may impose in connection wirk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tne c2ats of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

P

%fz i Seeen (Seal)
ANDRZEJ ;v(ILEWSKI -Borrower
h;'(:?f)/%/’/u c%% (Seal)

( JQDKG—H M\’bdiﬂ -Botrower

(Seal)

-Borrower

(Seal)

-Borrower

@Q-BAUL) (0010).02 CHL (08/05) Page 15 of 16 Form 3014 1/01




0705146045 Page: 16 of 23

UNOFFICIAL COPY

DOC ID #: 000155%5545801007
STATE OF ILLINOIS

y s County ss:
L ?)O&Q/V\CU ?QLQJ Og% lic in and for said county

and state do hereby certify that ~ g
HUUVX Q/l\ Q LUUUM TSACL ‘/ { %ﬁ/
>, (sfm;%ma/ <

K

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lafore me this day in person, and acknowledged that he/she/they sxgned and delivered the sald

instrumenti ag hlslherlthelr free and voluntary act, for 8¢S and purpogéyg
Given uraier my hand and official seal, this day of { A1)
My Commission Expizes; %_, 3(/{& ({)Di O 8«

Notary Public U
"OFFICIAL StAL"
BOZENA PAIZ

NOTARY PUBLIC, STATE OF ILLINGIS ~¢
MY COMMISSION EXPIRES 52472010
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MONTHLY ADJUSTABLE RATE PAYOPTION RIDER

(MTA Twelve Month Average Index - Payment Caps)

CG289276NT 155955458
[Escrow/Closing #] [Loan #]

THIS ADJUSTAGSLE RATE RIDER is made this TWENTY-STXTH day of

JANUARY, “ 2047 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Tiust: or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrowcei™*)10.secure Borrower's Adjustable Rate Note (the "Note™) to

Countrywide Bank, N.A.

("Lender") of the same date and coveany the property described in the Security Instrument and located at:
520) RIC VISTA ROAD
GLERVIEW, IL 60025-5139
i Peonerty Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THc PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY 30:3R0WED, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAIL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly pavments;.s; follows:

2, INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount has been. paid. I will.ipiially pay
interest at a yearly rate of 8.375 %. This is my initial interest rate and is the rate for actermining
the interest I owe until it changes as provided below. Interest will be charged on the basis of a twelve-month
year and a thirty-day month.

® PayQOption MTA Rider - No Intre Period
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The interest rate used to calculate the initial Minimum Payment described in Section 3 is

1.500 %. When I make a Minimum Payment which is based on an interest raie that is less than
the rate of interest due, the unpaid interest is added to the Principal amount. This is known as "deferred
interest” eo"negative amortization."

(B) infcrest Rate Change Dates

The inteics: rate I owe may change on the first day of the first scheduled monthly payment, and on that
day every month therafter. Each date on which my interest rate could change is called an “Interest Rate
Change Date." The riw cate of interest will become effective on each Interest Rate Change Date. The
interest rate may change monthly, but the monthly payment is recalculated in accordance with Section 3.

(€C) Index

On each Interest Rate Change "ate, my adjustable interest rate will be based on an Index. The "Index”
is the "Twelve-Month Average" of the annual yields on actively traded United States Treasury Securities
adjusted to a constant maturity of one yezd s nublished by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected Intercst/Rates (H.15)" (the "Monthly Yields™). The Twelve Month
Average is determined by adding together the Mon*ily Yields for the most recently available twelve months
and dividing by 12. The most recent Index figure available as of the date 15 days before each Interest Rate
Change Date is called the "Current Index”.

If the Index is no longer available, the Note Hcldze will choose a new index that is based upon
comparable information. The Note Holder will give me notice of <his choice.

(D) Calculation of Interest Rate Changes

Before cach Interest Rate Change Date, the Note Holder will coleulse my new interest rate by adding
THREE & 40/100 percentage point(s) 2,400 (this amount is the
"Margin") to the Current Index, The Note Holder will then round the resuic ol this addition to the nearest
one-eighth of one percentage point (0.125%). This rounded amount will be. my new interest rate
until the next Interest Rate Change Date. My interest rate will never he greater than 9,950 % or
lower than the Margin. The interest rate required by this Section 2 of this Note is the rajz I will pay both
before and after any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will make a payment ¢very month,

I will make my monthly payments on the FTRST day of each month beginning on
March, 2007 . T will make these payments every month until I have paid all the
Principal and interest and any other charges described below that I may owe under this Note, Each monthly
payment will be applied as of its scheduled due date and will be applied to interest before Principal.
If,on FEBRUARY 01, 2037 , I still owe amounts under this Note, [ will pay those amounts

@ PayOption MTA Rider - No Intro Period
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in full on that date, which is called the "Maturity Date.” T will make my monthly payments at

P.O. Box 660694, Dallas, TX 75266-0694
or at a diffcrent place if required by the Note Holder.

(B) arvunnt of My Initial Minimum Payment

The "Mizirum Payment" is the minimum amount Note Holder will accept for my monthly payment.
Each of my initia) Vinimum Payments until the first Payment Change Date will be in the amount of
US.$ 4,203.5¢ , unless adjusted under Section 3(F). If the Minimum Payment is not
sufficient to cover the aincant of the interest due, negative amortization will occur,

(C) Payment Change Dutrs

My monthly payment may chrage as required by Section 3(D) below beginning on the
first day of MARCEH, 2008 , and on that day every 12th month
thereafter. Each of these dates is called a-*Payment Change Date.” My monthly payment also will change at .
any time Section 3(F) or 3(G) below reguris me (o pay a different monthly payment. The Minimum
Payment is determined at the last Payment Change Date or as provided in Section 3(F) or 3(G) below. I will
pay the amount of my new Minimum Payment e.ch month beginning on each Payment Change Date or as
provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid Principa! that I am expected to owe at the
Payment Change Date in full on the Maturity Date in substantiallv. efual payments at the interest rate
effective during the month preceding the Payment Change Date. The recult of this calculation is called the
“Full Payment" Unless Section 3(F) or 3(G) applies, the amount of Znv new monthly payment
effective on a Payment Change Date will not increase by more than 7, 500% of my prior monthly
payment. This limitation is called the "Payment Cap." This Payment Cap applie: only to the Principal and
interest payment and doés not apply to any escrow payments Lender may require urder the Security
Instrument. The Note Holder will apply the Payment Cap by multiplying the amount ot wy Minimum
Payment due the month preceding the Payment Change Date by the number 1.075.. The result of
this calculation is called the "Limited Payment." Unless Section 3(F) or 3(G) below requires-m=to pay a
different amount, my new Minimum Payment will be the lesser of the Limited Payment and the Full
Payment.

(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the Payment Cap described in Section 3(D), my Minimum Payment could be
msufficient to pay the interest portion of the monthly payment that would repay the unpaid Principal I owe
at the monthly payment date in full on the Maturity Date in substantially equal payments. For each month
that my monthly payment is less than the interest portion, the Note Holder will subtract the amount of my
monthly payment from the amount of the interest due and will add the difference to my unpaid Principal.

& PayOption MTA Rider - No Iniro Perlod
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Interest will accrue on the amount of this difference at the interest rate required by Section 2. For each

month that the monthly payment is greater than the interest due, the Note Holder will apply the payment as
provided in Section 3(A).

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My vapzid Principal can never exceed the Maximum Principal Limit equal to
ONE HUNDRLD FIFTEEN percent ( 115 %) of the Principal amount I
originally borrowes. On the date that my paying my Minimum Payment would cause me to exceed that
limit, I will instead pry 3aew Minimum Payment. This means that my monthly payment may change more
frequently than annualiy ard such payment changes will not be limited by the Payment Cap. The new
Minimum Payment will be in 2z amount sufficient to repay my then unpaid Principal in full on the Maturity
Date in substantially equal payziw.is at the then-current interest rate.

(G) Required Full Payment

Onthe tenth Payzieuy, Change Date and on each succeeding fifth Payment Change
Date thereafter, I will begin paying the Full Pavment as my Minimum Payment until my monthly payment
changes again, 1 also will begin paying the Fall Payment as my Minimum Payment on the final Payment
Change Date.

(H) Payment QOptions

After the first Interest Rate Change Date, the Note Folder may provide me with up to three (3)
additional monthly payment options ("Payment Options") that zce-Zreater than the Minimum Payment. The
Payment Options are calculated using the new interest rate in accorcanvs with Section 2(D). The following
Payment Options may be provided:

(i) Interest Only Payment: the amount that would piy.only the interest portion of the
monthly payment. The Principal balance will not be decreased by this Payment Option and it is
only available if the interest portion exceeds the Minimurn Payment.

{(ii) Amortized Payment: the amount necessary to pay the loan 01 Principal and interest) at
the Maturity Date in substantially equal payments based on the then-current n ere: t rate.

(iti) 15 Year Amortized Payment: the amount necessary to pay the loan 41 (Principal and
interest) within a fifteen (15) year term from the first payment due date in suosentially equal
payments at the then-current interest rate.

These Payment Options are only available if they are greater than the Minimum Payment. Because the
interest rate may change monthly, the amounts of cach of these Payment Options may also change monthly.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended to read as follows:

® PayOption MTA Rider - No Intre Peried
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Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natwal-person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscniLander may require immediate payment in full of all sums secured by this Security
Instrument. Howerer, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lenccr 2so shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lznder (o evaluate the intended transferce as if a new loan were being made to the
transferee; and (b) Lender rezsonably determines that Lender's security will not be impaired by the loan
assumption and that the risk-of & breach of any covenant or agreement in this Security Instrument is
acceptable to Lender, To the exient permitted by Applicable Law, Lender may charge reasonable fees as a
condition to Lender's consent to the.loan assumption. Lender may also require the transfereg to sign an
assumption agreement that is acceptable-to-Lander and that obligates the transferee to keep all the promises
and agreements made in the Note and in ihis Security Instrument. Borrower will continue to be obligaied
under the Note and this Security Instrument un.ess T-onder releases Borrower in writing.

If Lender exercises the option to require imr.iediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not 12gs than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mus( pny.all sums secured by this Security Instrument, If
Borrower fails 10 pay these sums prior to the expiration of tii~ period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or'demand on Borrower.

® PayCnption MTA Rider - Ne Intro Period
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Monthly Adjustable Rate PayOption Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
Ptey | Seeter,
ANDRZE7 SULEWSKI “Borrower
4 ~ ’
/A_/;%(CA %ﬁ/ﬁ (‘.3
G\TM(@ gt{j Q UC)S k»@u -Borrower

-Borrower

-Borrower
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National Title Center, Inc.

Agent of LandAmerica Lawyers Ti@N@rFs C C O

Chicago IL 60638 FVIB I A L P Y
Order No: CG289276NT

Reference Na: 071-LND

Exhibit "A"
Lot 'A’ (except that part of vacated private road lying East of and adjacent to said Lot) in Thomas' Subdivision of Lot 73 (except the
West 275 feet) in Golf Acres Subdivision, East of the Third Principal Meridian, according to the Plat thereof recorded December 7,
1960 as Document Number 18035070, in Cook County, lllinois.

10-07-201-046-0000




