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DEFINITIONS

w
-li Words used in multiple sections of ihis document are defined below and other words are defined in Sections 3, 11, 13, 18,
; 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(C (A) "Security Instrument" means this Jocument, which is dated FEBRUARY 13, 2004 , together with
O all Riders to this document.
O (B) "Borrower" is CAROL MCNEELY, AN UNMARRIED WOMAN
=
Borrower Is the mortgagor under this Security Instrument.
Q:S (C)'Lender” is PROFESSIONAL MORTGAGE PARTMERS, INC.
I~ Lenderis S-CORP organized and existing under the laws of
0 ILLINOIS . Lender's addrissis 2626 WARRENVILLE ROAD
QQ #200, DOWNERS GROVE, ILLINOIS 60515
Lender is the morigagee under this Security Instrument.
A1 (D) "Note" means the promissory note signed by Borrower and dated FLRRUARY 13, 2004 . The
Note siates that Borrower owes Lender FOUR HUNDRED EIGHTY THOUSAND AND NO/10C---
Dollars /1.5.§ 480, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pzy the debt in full not later than
Q‘ MARCH 1, 2034 .
(E) "Property" means the property that is described bejow under the heading "Transfer of Rigits i the Property.”

£e -Reeorter 1 ApD> (Wb Riveg.
R

(F) "Loan" means the debt evidenced by the Note. plus inleresl, any prepayment charges and i siarges due under the
Note, and all sums due under this Security Insirument, plus interest.

(G)'Riders” means all Riders to this Security Instrument that are executed by Borrower. The followitg Kiders are to be
executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [X] Condominium Rider ] Second Home Rider
(] Balloon Rider ] Pianned Unit Development Rider [X] Other(s) ispecify]
] 1-4 Family Rider [ Biweekly Payment Rider LEGAL ATTACHED

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-zppealable judicial opinlons.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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(3} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine (ransactions, transfers fuitialed by telephone, wire transfers, and
automaled clearinghouse transfers,

(K)"Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlemenl, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of. the
Property; (ii} condemnation or other {aking of all or any part of the Property; (iii} conveyance in liew of cundemnation; or
(iv) misrepresentations of, or omissions as (o, the value and/or condition of the Property.

(M}"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)"Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts ».ades Section 3 of this Security Instrument.

(O)"RESPA" ieans the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its implementing
regulation, Regalaiion X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
legislation or regrlatirn that governs the same subject matter. As used in this Security Instrunient, "RESPA” refers to all
requirements and restictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not
qualify as a "federally relales’ mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has (aken title to the Property, wheiher or not that party has
assumed Borrower's obligaiions upder the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE ¥ROPERTY

This Security Instrument secures to Lender: /(i) the repayment of (he Loan, and all renewals, extensions and modifications
of the Note; and (ii) the perfarmance of Borrawér's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage: grant and convey to Lender and Lender's successors and assigns the
following described property located in the CCUN’T‘ of COOK

{Type of Rucording Jurisdiction] [Name of Recording Jurisdiction}
LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF

APN #: 17-22-501-017-0000
which currently has the address of 322 =, 18TH STREET
[Street]
CHICAGO . Ilinois 60616 (" Property Address"}:
{City] iZip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Security
Instrument. All of (he foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order, {c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federa] agency, instrumentality, or entity: or
{d) Elecirouic Funds Transfer.

Paymun:s are deemed received by Lender when received at the location designated in the Note or at such other location
as may be disionated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payiaer if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or pariial pavment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse su h zayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acccpted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied Jurds: Lender may hold such unapplied funds unti] Borrower makes payment to bring the Loan
current. If Borrower does not do-su, within a reasonable period of time, Lender shall either apply such funds or return them
to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal balance uader the Note
immediately prior to foreclosure. No offsevor claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making paymeni: due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrunien’.

2. Application of Payments or Proceeds. x<ept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following rrder of priority: (a) interest due under the Note; (b) principal due under
the Note: (¢) amounts due under Section 3, Such paym<nts shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied firt 1o late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance <[ the Note.

If Lender receives a payment from Borrower for a delinquer( Periodic Payment which includes a sufficlent amount to
pay any late charge due, the payment may be applied fo the deinquent payment and the late charge, If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full. 1o the sxtent that any excess exisls after the payment
is applied to the full payment of one or more Periodic Payments, such eccess may be applied te any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and ine. 52 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeas tu rripcipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodlc Payinents are due under the Note,
until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for. (a) faxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance or the Property; (b) leasehald
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required oy Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in Yerof the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are cailid "Escrow Hems."
Al origination or at any time during the term of the Loan, Lender may require that Community Association Du.s, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation lo pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires, shal} furnish to Lender
receipts evidencing such payment within such time perlod as Lender may require. Borrower's obligation 10 make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement"” is used in Section 9. If Borrower is obligated o pay Escrow ltems
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directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amounl. Lender may tevoke the waiver as to any or all Escrow {iems at any time by a notice given in accordance with
Section 15 and, upan such revocation, Borrower shalf pay to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrowerar 1olding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Durrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required 1o
pay Borrower anv.inte:est or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shal
be paid on (he Funds. Uender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of fyads held in escrow, as defined under RESPA, Lender shall account (o Borrower for the excess
funds in accordance with KeSPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by KES¢, and Borrower shall pay (o Lender the amount necessary to make up the shortage
in accordance with RESPA, but in tie mese-than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall nctify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accodarce with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured sy this Security Instrument, Lender shal} promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all \axes; azsessments, charges, fines, and impositions atirtbutable to the
Property which can attain priority over this Security Insttument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessment, i' any. To the extent that (hese items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierityove. this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 /minner acceptabie to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good-faith by _or defends against enforcement of the lien
in, legal proceedings which in Lender's apinion operate to prevent the enfor ;eme.it of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c} secures from the bagdar of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines w2t any part of the Property is subject
{0 4 lien which can attain priority over this Security Insirument, Lender may give Borrinwer a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lzke nne or more of the actions
set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or izporting service used
by Lender in connectton with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ere<te on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards (ncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in.4e amounis
(including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall he chosen by
Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
my require Borrower to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and ceriification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone delerination resulting from an objection by Borrower,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, againsi any risk, hazard or liability and might provide greater or lesser coverage than was
previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additdonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clzuse, and shail name Lender as morigagee and/or as an additienal loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lesder all receipts of paid premiums and renewal nolices, If Borrower obtains any form of insurance coverage, not
otherwise izquired by Lender, for damage to, or destruction of, the Property, such policy shall inchede a standard mortgage
clause and rhal-name Lender as mortgagee and/or as an additional loss payee.

In the even® of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mzd> pipmptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repalr % nconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shafl have t'w-iight 10 hold such insurance proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has Jean completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse-priceeds for the repairs and resioration in a single payment or in a series of progress
payments as the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shill not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retsined by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the re\tor.tion or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied«¢ the sums secured by this Security Instrument, whether o rot then due,
with the excess, if any, paid 10 Borrower. Such insurziice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file.negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days te a notr2 from Lender that the insurance carrier has offered to setile
a claim, then Lender may negotiate and settle the claim. The 30day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or othiervis®, Borrower hereby assigns lo Lender (a) Borrower's
rights 10 any insurance proceeds in an amount not to exceed the amcants unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any iciund of wnearned premiums paid by Borrower) under
all insurance policies covering the Properly, insofar as such rights are app icable to the coverage of the Property. Lender
may use he insurance proceeds either to repair or restore the Property or to p2y-amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Boriawer's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Proverty as Borrower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrece in writing, which consent shall
not be urreasonably withheld, or unless extenuating circumstances exist which are beyond Bo!rower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shuil noi destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on fhe Property. Whet'ier or not Borrower is
residing in the Property, Borrower shall maimtain the Property in order to prevent the Praperty fism' deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or ‘'estyration Is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,
If insurance or condemnation proceeds zre paid in connection with damage te, or the taking of, the Property, Borrower shall
he responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al ihe time of or
prior to such an interior inspection specifying such reasonable cause.
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B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemenis to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver this Security
Instrument o5 to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's »{doys can include, but are nat limited to: (a) paying any sums secured hy a lien which has priority over this
Security Instruriont; {b) appearing in court; and {c) paying reasonable attorneys’ fees to prolect its interest in the Property
and/or rights uncer ‘his Security Insirument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not 'im’ted to, entering the Property o make repairs, change locks, replace or board up doors and windows,
drain water from pipes: ei'minale building or other code violations or dangerous conditions, ard have utilities turned on or
off. Although Lender may ieke action under this Section 9, Lender does not have Io do so and is not under any duty or
obligation to do so. it is agleei that Lender incurs no liability for not taking any or all actions authorized under this Section
9.

Any amounts disbursed by [eplder-under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts snall bear interest at the Note rate from the date of disbursement and shall be payable,
with such Inierest, upon notice from Len/ier tc Borrawer requesting payment.

If this Security Instrument is on a leasch i) Borrower shali comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehsid and the fee title shall not merge unless Lender agrees to the merger in
writing.

10.Mortgage Insurance. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 mainiain the Mortgage lasurance in effect. [f, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the (no'tgage insurer thai previously provided such insurance and
Borrower was required 1o make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
pay the premiums required to obtain coverage substantially equivaloit io the Mortgage Insurance previously in effect, at a
cost substantially equivalent 1o the cost to Borrower of the Morlgige” Irsurance previously in effect, from an alternate
morfgage insurer selected by Lender. If substantially equivalent Mortes 7< Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated paymeris that were due when the insurance coverage
ceased (o be in effect. Lender will accepl, use and retain these payments 2o a/nen-refundable loss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding tte € cf that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on sucls loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the neriod thai Lender requires)
provided by an insurer selecied by Lender again becomes available, is obtained, and Lende: rxquires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a\condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for' Mortgage Insurance,
Borrower shali pay the premiums required to maintain Morigage Insurance in effect, or to provide 4 rop-refundable joss
reserve, uniti Lender's requirement for Morigage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to (hese agreemenis. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the morigage insurer may
have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticelly, and/or toreceive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancelletion_or termination,

11. Asrigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lerder

If the Propeity is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if
the restoration or refatis economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall havz tiz-right ta hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such
Property to ensure the wo'k liag been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as
the work is completed. Unless an aprcement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not_be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is ot e:cnomically feasible or Lender's security would be lessened, she Miscelianeous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any,
paid 10 Borrower. Such Miscellaneous Procacrls chall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o=i0ss in value of the Property, ihe Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wlether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 10ss i value of the Property in which the fair market value of the
Property immediately before the partial taking, destructiva; riloss in value is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the paitial taking, destruction, or loss in value, unless Borrower and
Lender ofherwise agree in writing, the sums secured by this Scorzity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) th t:al amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair yiarket value of the Property immediately hefore the
partial taking, destruction, or loss in value. Any balance shall be paid to Ber.ower.

In the event of a partial taking, destructlon, or loss in value of the ’ropesty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 17'}25z than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower a7 1ender otherwise agree in writing,
the Misceltaneous Proceeds shall be applied 1o the sums secured by this Security Instruyzent whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Ouoposing Party (as defined
in the next sentence) offers 1o make an award o setile a ¢laim for damages, Borrower fails to ‘espod to Lender within 30
days afler the date the notice is given, Lender is authorized to coliect and apply the Misceiizierys Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or ne? then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom ‘Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lenger's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action ot proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages (hal are attributable to the impairment of Lender’s interest in the Property are
heceby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

ILLINO1S - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/0]
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successers in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse {0 extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not 2xecute the Note (a "co-signer"}: {a) is co-signing this Security Instrument only to morigage, grant and convey
the co-sigrier’s interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured +y this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodaiions with regard lo the ferms of ihis Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurient-'n writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. 3o rower shall noi be released from Borrower's obligations and Hability under this Security
Instrument unless Lender agrees to_cuch release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 24Vud benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chzcge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's in'erest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection md valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrament to charge 4 srecific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thiiure expressly prohibited by this Security Instrument or by Applicable
Law,

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that he interest
or other toan charges collected or to be collected in connecticn with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reducehe charge to the permiited limit; and (b} any sums already
coltected from Bostower which exceeded permitted limits will be r<rurded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making & cirect payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepavment charge (whether or ot a prepayment
charge is provided for under (he Note). Borrower's acceptance of any such re und ‘made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such’overcharge.

15, Notices. All notices given by Borrower ar Lender in connection with this S<curity Instrument must he in writing.
Any natice 10 Borrower in connection with this Security Insirument shall be deemed io bive been given to Borrower when
mailed by first class mail or when actually delivered te Borrower's notice address if sent Ly other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires atherwise. The nolice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice ‘o Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for repusing Sacrower's change
of address, then Borrower shall only report a change of address through that specified procedure. Theieinay be only one
designated notice address under this Security Insirument at any one time. Any notice to Lender shall be given'by delivering
it or by mailing it by first class mail to Lender's address siated herein unless Lender has designaled another address by notice
te Borrower. Any notice in connection with this Security Insirument shall not be deemed (o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under (his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affec ether provisions of this Security Instrument ot the Note which can be given
effect without the conflicting provision.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Forem 3014 /01
LIIL3014.05-08/00 38230.13192 Fage 8 of 11




0705147110 Page: 9 of 19

UNOFFICIAT"COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of {his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
sransfer of title by Borrower al a fufure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura)
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

If Leader exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not Iéss tan 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums serdred by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may il.veke-any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borroaer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enf¢rceiant of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuar. io Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borro®zi's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) gays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: {0} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instranent, including, but not limited fo, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incuired for the purpese of protecting Lender’s interest in the Property and rights under
this Security Insirument; and {d) takes sucl ac'ion as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Insirime'd -and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as othérwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, inst-umentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not aryly in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievaicr. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times withoui prior_ralice to Borrower, A sale might result in a
change in the entity (known as the "Loan Servicer") that collects Periodic/Payr.ients due under the Note and this Security
Instrument and performs other martgage loan servicing obligations under the iNpie -this Security Insirument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated *0 4 rale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which wiil sate the name and address of the new
Loan Servicer, the address to which payments should be made and any other informatior. RESPA requires In connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced Ly a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with th: Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otheiwsz pravided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas either 2a individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument o1 ¥t alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure given 1o
Borrower pursuant to Section 22 and the notice of acceleration given to Bosrower pursuant 1o Section 18 shall be deemed
to salisfy the notice and opportunity to take corrective action provisions of this Section 20.

ILLINOIS - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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21. Harzardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances delined as
toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the fallowing substances: gasoline, kerosene.
other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing ashestos
or formaldehyde, and radioaciive materials; (b} "Environmental Law" means federal laws and faws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law; and (d) an "Environmenial Condition”
means a condition that can cause, contribute to, or otherwise Irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nur allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate lo normal residential
uses and (o maiitenance of the Property (inctuding, but not limiled to, hazardous substances in consumer products).

Borrower s'iali promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other activn by
any governmental or iregulatory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of wtch Borrower has actual knowledge, (b) any Environmental Condition, including but uot limited
to, any spilling, leaking, r'ischarge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or rel¢ass of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or ay private party, that any removal or other remediation
of any Hazardous Substance affectng b Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Lavv. Nothing herein shall create any obligatien on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snsil pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secury-Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice 'shall-specify: (a) the default; (b) the action required to cure the
default; {c} a date, not less than 30 days from the dat( the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befors the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstatZ after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the noticz; Lender al its option may require immediate
payment in full of all sums secured by this Security Instrument withov't fusther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect/all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonibl. attorneys' fees and costs of title
evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, lender shall release this Securily
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower afee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of Jie Ive is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

ILLINOIS - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1101
VL3O, 10.08/00 3BZ30.13192 Page 100F 11




0705147110 Page: 11 of 19

UNOFFICIAT"COPY

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the fnsurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added 1o Borrower's total outstanding halance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.

BY STSNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Pider executed by Borrower and recorded with it.

Witnesses:

| //w*g }// &%J_;ﬂ (Seal) (Seal)

" CAROL MCNEELY (l -Borrower -Borrower
J

“Seal) . {Seal)

-Borrowsc -Borrower

(Seal) ’, {Seal)

-Borrower -Borrower

|Space Below This Line for Acknowkedgment] (

STATE OF ILLINOIS )
couNTY OF 3y p&é &% )ss.

1, the undersiined. a Notary Public in and for said County. in the State aforesaid, DO HZRELY CERTIFY that

dofe ¢ peelu X ,

personatly known to me (o be the same pefson(s) whose name(s) is/are subscribed to the foregoing ircirument appeared
before me this day in person, and acknowledged that Lo

signed, sealed and delivered the said instrument as nefc
free and voluntary act, for the uses and purposes set forth, including the retease therein and waiver of the right of homestead.
Given under my hand and official seal this I 5 day of r“'/{ ‘[)f L&l 3. o0 Lf(
~d v

Notary Public

DEBBY HOUSINGER
NOTARY PUBLIC STATE OF [LLINOIS

Commission expires:
COMMISSION EXP. APR. 13

ILLINOIS - Singi¢ Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  1/01
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g(j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 0005354635 OC

STREET ADDRESS: 322 E. 18TH ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-22-501~017-0000

LEGAL DESCRIPTION:

THAT PART OT LOT 1 IN DENBILL'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST ‘FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 15,
2002 AS DOCUMENT 0020060188 AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE QUI'THWEST CORNER OF SAID LOT 1; THENCE NORTH 89 DEGREES, 58
MINUTES, 14 SECONDS EZST, ALONG THE SOUTH LINE OF SAID LOT 1, 309.02 FEET;
THENCE NORTH 00 DEGREFL, 01 MINUTES, 45 SECONDS WEST, 13.00 FEET TC THE POINT OF
BEGINNING; THENCE NORTH 0J DEGREES, 01 MINUTES, 45 SECONDS WEST, 54.50 FEET;
THENCE NORTH 89 DEGREES, 58 /MINUTES, 14 SECONDS EAST 20.00 FEET; THENCE SOUTH 00
DEGREES, 01 MINUTES, 45 SECONI/S EAST, 54.50 FEET; THENCE SOUTH 89 DEGREES, 58
MINUTES, 14 SECONDS WEST, 20.0u TwiT TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQIS.

LEGALD
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ADJUSTABLE RATE RIDER LOAN NO. 36495
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th dayof FEBRUARY, 2004 ,
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Adjusiable Rate Note(the "Note*)to PROFESSIONAL MORTGAGE
PARTNERS, INC., S-CORP
(the *Lender") of the same date and covering the property described in the Security Instrument and located
al-~322 E. 18TH STREET, CHICAGO, ILLINOIS 60616

|Praperty Address]

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES
The Noie provides for an initialirierast rate of 4 .625 %. The Note provides for changes in the
inferest rate and the monthly payments &, fallows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the “15t.  day of MARCH, 2007 , and on
that day every 12th month thereafter. Each date on whicli iy interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be Yased on an Index. The "Index" is the
average of interbank offered rates for one-year U.5. dollar-dencminater deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent iniox figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new’11des which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiae.. ONE
AND SEVEN/EIGHTHS----- percentage points ( 1. 875 %) o the
Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eighti of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded atovsawill
be my new interest rate until the nex1 Change Date.

The Nole Holder will then determine the amount of the montkly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - W§J Doe-Year LIBOR - Sugle Famlly - Funtie Mat UNIFORM INSTRUMENT Form 318% W01
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(D) Limits on Interest Ratc Changes

The interest rate I am required to pay at the first Change Date will not be preater than 8.625 %
or less than 1. 875 %. Thereafter, my intevest rate will never be increased or decreased on any single
Change Date by more than TWO--- -- percentage points { 2.000 %)
from the rale of interest 1 have been paying for the preceding £2 months, My interest rate will never be
greaterthan  9.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my<uonthly payment changes again.

) Notice of Changes

TreMole Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount
of my waarily payment before the effective date of any change. The notice will include information
required Y%y Jaw-to be given 1o me and also the title and telephone number of a person who will answer
any question F-muy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securiky Instrument is amended to read as follows:

Transfer of the Properyyar.z Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means.a:v-tegal or beneficial interest in the Property, including, but
not limited to. those beneficial inerzst< transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of litle by
Borrower at a future date (o a purchaser.

If all or any part of the Property or any Intercct in the Property is sold or transferred (or if
Borrower is nol a natural person and a beneficiz! ititerest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may roguire immediate payment in full of ail
sums secered by this Security Instrument. However, this.4p’ion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lendei also-shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information requized by Lender to evaluate the
intended transferee as if a new Joan were being made to the transtoree; and (b} Lender reasonably
determines thal Lender’s security will noi be impaired by the loas dssémption and that the risk
of a breach of any covenant or agreement in this Security Instrument 15-arCep’able to Lender.

To the extent permilted by Applicable Law, Lender may charge a/i-ascaable fee as a
condition to Lender's consent to the loan assumplion. Lender may also require (7€ transferee to
sign an assumplion agreement that is accepiable to Lender and that obligates e trenzferee to
keep all the promises and agreements made in (he Note and in this Security Instrumen!. Bo rower
will continue 1o be obligated under the Note and this Security Insirument unless Lender réfe:des
Borrower in writing,.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borcower must pay all
sums secured by this Security Instrument. If Borrower f{ails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Yewr LIBOR  Single Family - Fannie Mae UNTFORM INSTRUMENT Form 3189 640
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this Adjustable Rate Rider.

/7 ; ‘
/f(/[/bﬁ'( M é L"K‘ 1 (Seal) (Seal)

‘CAROL MCNEELY J  Borrower Borrower
A (Seal) (Seal)
Borrower Borrower

A (Seal) (Seal)
Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WS Ope-Year LIBOR - Siagle Family - Fannie Mae UNIFORM INSTRUMENT Form 3189 501
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LOAN NO., 36485
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 13th lay of
FEBRUARY, 2004 . and is incosporaled into and shail be deemed t) 2 mend and supplentent
the Mortgage, Deed of Trust, or Security Deed (the "Securlty Instrument”) of the sume date, given by the
undersigned (the "Burrower") to secure Borrower's Nole o PROFESSIONAL MORTGAGE
PARYNERS, INC., S-CORF

(ihe "Lender*) ol the same date aud covering the Property described In the Security Jastrument and located

2
42z .E. 18TH STREET, CHICAGO, ILLINCIS 60616

IProperty Adiress]
The Pregert; eludes, bul is not limiled (o, a parcel of land improved with a dweltiz 2, 1ogether with other
such parcels ani reriain common areas and facilities, as described in

Covenants, Conditions and Restrictions

(ihe " Declaration®), The Froperty is a part of a planned unif development knowr. ai
PRAIRIE DISTRICL JOMES

INsuwe of Plined Unlt Developuent)
{the "PLID"}, The Property alsy inciudes Borruwer's intesest In the homeowners : ssuciation or equivalent
en(ity owning or managing the conumen areas and facililes of the PUD {the "Osmirs Association®} und
the uses, beneflis and proceeds of Borrowsr's jnterest.

PUD COVENANTS. In addition 10-c22 covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agrez o follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Counstituent Documents. The "Constituent Documerits” are the (1) Declaration; (1) srticles of incorporation,
trust instrument or any equivalent document which crrates the Owners Association; i (iii) any by-laws
or ofher rules or regulations of the Owners Assuciation,” Forvywer shall promptly pa; . when due, all dues
and assessmends imposed pursuant 10 the Cunstituent Docuariny.

B. Property Insurance, So long as the Owners Associstiun mainfaing, wilh a generally accupted
insurance carrier, 2 "master” or "blanket” policy lnsuring the Properiy which is salistictory to Lender and
which provides insmance coverage in the amounts (including deducticls lesels), for the periods, and agaiust
loss by fire, hazards included within the terin "extended coverpge,” and 7ay other haiands, including, but
not limited to, cartliquakes and floods, for which Lender vequires insurance /thes: (il Lender waives the
proviston in Section 3 for the Periodic Payment to Lender of the yearly premiuni it uillments for property
insurance on the Properly; and (i) Borrower's obligation dnder Section 3 to maintoli property insurance
coverage on the Property is deemed suiisfied to the exten( that the required coverigy is-urovided by the
Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the tenmn uf the Yoz

Borrower shall give Lender prompt notice of any lapse in required propeity insuraic: roverage
provided by the master or blanker policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repalr foliowing
a loss 1v the Property, or (o common areas and facililies of the PUD, any proceeds :ayable to Borrower
are hereby assigaed and shall be paid to Lender. Lender shall apply the proceeds 1o Ihe sums secured by
the Security Instzwment, wheiher or not then due, with the excess, if any, paid o llo-rower.

C. Publlc Lizbility Insurance. Borrower shall take such actions as may be reasunable to insure that
the Owners Associstion maintains a public liability insuvance policy acceptable in form amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER - Simgic Fanplly - Foasie Mus'freddis Mas UHIFORM INSTRUMENT Yarm 3150 1)
WRXX3e50.0{-0b0n  31019,1314) Page ol 2




0705147110 Page: 17 of 19

D. Condemnation. The proceeds of any award vr claim for danrages, d rect or consequential,
payable to Borrower in connection with any condemnation or other taking of all o any parl of the Propecty
or the common areas and facilities of the PUD, or for any conveyance in lie of cor demnation, are herchy
assigued and shall be paid to Lendes. Such proceeds shall be applied by Lender ty the sums secured bry
the Securiry [nsirument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl after nofice 1o Linider and wilh Lender's
prior writlen consent, cither partition or subdivide the Property or consent to: {) the abandopment or
tevmiration of the PUD, except for abandenment or termination required by law In (e case of substantial
destruction by fire or uiher casually or in the case of a taking by condemmation o: eminent domain; (i)
anv amendment 10 auy provision ol the "Constituent Documents" if the provision is lur the cxpress beneflt
< Lender; (i} termination of professional management and assumption of self-minigement of the Owaers
Assediation; or (iv) any action which would have the effect of rendering the iadic Bability insurance
cover;.ge maintained by the Owners Assuciation unactepiable to Lender,

F. 9 emdies. If Borrower does not pay PUD dues and assessments when dire, then Lender may pay
them. Any zinounts disbursed by Leader under this paragraph F shall become adcitional deht of Borrower
secured by the Sscurity Instrument. Unless Borrower and Lender agree to other ie-ms of payment, these
amounis shall be:r iaterest from the date of disbursement at the Note rate anc shall be payable, with
interest, upun nofice irom Lender (0 Borrower requesling payment,

BY SIGNING BELOW, Borrower accepts and agrees {0 the {ertns gnd provisions conlained in this PUD

Rider,
/'f/ 7 !

A2 e [l el N (Seal)
CAROL MCNEELY { ] Borrow(r Borrower
{Seal) D — {Seal)
Borrower Borrower
(Seal) o (Seal)
Borrower Borrower
MULTISTATE PUD RIDBR - Stagle Funlly . Foaule Mua/¥reddic Mac UNIFORM 1HSTRUMENT Firm 8350 Lo]
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LOAN NO. 36495

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of FERBRUARY, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to PROFESSICONAL MORTGAGE PARTNERS, INC., S-CORP

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
322 E. 18THE STREET, CHICAGO, ILLINOIS 60616

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
PRAIRIE UISTRICT HOMES

[Name of Condominium Project]
(the "Condominiuin F'iniect”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowas's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtler covenant and agree as follows:

A. Condominium Obligations.” Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documpnts.  The "Constituent Documents” are the: (i} Declaration
or any other document which creates the CorAominium Project; (i} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shali-promplly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owrers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Tondominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amouris lincluding deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from winch Lender requires insurance, then: (j)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaltments for property insurance on the Property; and (i) Borrowe: < obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisficd t0.the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terruof the loan.

Borrower shall give Lender prompt notice of any lapse in required proper’y insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration oi repais following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to/Barrawer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instosment,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section i1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, excepl for abandonment or termination required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the Constituent Documents if the provision is for
the express henefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association: or (iv} any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay“them. Any amounts dishursed by Lender under this paragraph F shall become additional debt
of Borrowes secured by the Security Instrument. Unless Borrower and Lender agree to other ferms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inarest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW; Borrower accepts and agrees to the terms and provisions contained in (his
Condominium Rider.

e ?/@éal) (Seal)

B(,.rmmr Borrower

{Seal) (Seal)

Borrower Borrower

(Seal) {Seal)

Borrower Borrower
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