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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun* ¢of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moitryaje, exceed $765,000.00.

THIS MORTGAGE dated February 16, 2007, is made and execulad between Oz Development, LLC, whose
address is 301 E. Rand Road, Mt. Prospect, IL 60056 (referred (= below as "Grantor") and GEORGE
WASHINGTON SAVINGS BANK, whose address is 14701 S. LAGRANGE -ORILAND PARK, IL 60462 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairants,.and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcgetker with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ryhts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in”uiliiss with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including v.thout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
liincis:

THE WEST 30.50 FEET OF THE EAST 60.00 FEET (EXCEPT THE NORTH 100.00 FEET THEREOF) LOT 2,
BLOCK 3 IN BUSSE AND WILLE’S RESUBDIVISION IN MOUNT PROSPECT, IN THE WEST HALF OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART THEREOF LYING SOUTH OF THE NORTH LINE OF BUSSE AVENUE, AS DEDICATED BY
DOCUMENT NO. 342070), ALL IN COOK COUNTY ILLINOIS. EXCEPT THE FOLLOWING: THAT PART OF
THE EAST 60 FEET (EXCEPT THE NORTH 100 FEET AND EXCEPT THAT PART DEDICATED FOR BUSSE
AVENUE) OF LOT 2 IN BLOCK 3 IN BUSSE AND WILLE'S RESUBDIVISION OF MOUNT PROSPECT IN
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF THE NORTH
100 FEET OF SAID LOT 2 AND THE WEST LINE OF THE EAST 60 FEET OF SAID LOT 2; THENCE SOUTH
88 DEGREES 23 MINUTES 49 SECONDS. EAST, ALONG SAID SOUTH LINE, 35.1 FEET; THENCE SOUTH
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the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, solil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements ¢ at least equal value.

Lender’s Right ‘o Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable’ tiries to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's complianse w.ith the terms and conditions of this Mortgage.

Compliance with Goverirmantal Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or heiezfter in effect, of all governmental authorities applicable 1o the use or occupancy
of the Property, including without imitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, riegulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Granior has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in-the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, vegsenably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to acandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above ir, this section, which from the character and use of the
Property are reasonably necessary to protect and progsive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. ‘A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment zale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-opuan contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to *ie-Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twanty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by Terieral law or by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proper'y.are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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the risks insured; (3) the amount of the policy, (4) the property insured, the then current replacement va]ue
of such property, and the manner of determining that vaiue; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the P:eperty and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurres or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date iacurred or paid by Lender to the date of repayment by Grantor. Ail such expenses will
become a part of the lidebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and e-apportioned among and be payable with any installment payments to become due
during either (1) the term of 2y applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment-v.iich will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts.| Sush right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The-folowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holis good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumb/ances other than those set forth in the Real Property
description or in any title insurance policy, title repsitor final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (5)~arantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph ‘akove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. /n the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undei this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in‘suzh proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceering by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use oi.the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall ve continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this iortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable teimination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third-narty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grante/s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reliet of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any clairi made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid ior the purpose of enforcement of this Mortgage and this Mortgage
shail continue to be effective or shall be reinstaied, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument «r 7greement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recoverec 1o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's osiion, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when duz under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time_required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to przvent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obiigation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with ¢ to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and. Crantor.

False Statements. Any warranty, representation or statement made or furnished to Lerder by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading. <, any material
respect, either now or at the time made or furnished or becomes false or misleading at any tine thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

prc_aqilor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of




0705156162 Page: 8 of 13

UNOFFICIAL COPY

se Buiases woyy uostad & Ayjenbsip Jou (eys Japue AqQ uawAoidws -junowe |enuelsgns B Ag ssaupsigepul
oyl spesoxe Auedoid 8yl Jo enea jueredde eul Jou 0 Jayleuym ISIX ||BYS Jemidel B JO jusuwiujodde
ay) 0) Bl sJepus "me| Aq paliuuad Ji puoq Jnoylm aAIas ABW JaAIa08) JO uoissassod )l sebebuow ay)
‘$SeUPalqapu; sy) 1suiebe ‘diysisniadal sy} O 1500 8L} 8A0QE pUe JaA0 ‘spasdoid ay) Aldde pue Auadold ay)
104} SJUBY 3yl 198}j00 0} pue ‘ajes Jo ainsoja.o) Buipaoaid Auadold au sieiedo o) ‘Auadoid ay) ealesald
pue 108104d 0} Jemod ey yum ‘Apadoid ayy jo Hed Aue Jo (B Jo uoissessod exe} o) pajulodde Jeaiadsl B
aney o} Jo uoissessod ur sebebriow se psoeld aq o} Wb Byl 8AeY [[BYS J8pudT ‘UOISSISSO Ul aabeluop

“Jan1a%8) B ybnoJy) 10 ‘usbe Aq ‘uosiad u Jayye ydeiBesedans siy) sepun sybis il 8siolexe

Aew Jopus ‘palsixe puewep auy Joj spuncib sedoid Aue jou Jo Jsyleym ‘epew aJe sjuswAed syl yolym o)
suonebiqo oyl Ajsies [|eys puewsap sJepus 0} asuodsal Ul Jepua 0) SI9sn Jaylo Jo sjueus) Ag sjualied
-speasoid 8U) 108}j00 pue awes ay) sjelobau 0] pue JORIL) JO SWEBU 8Ul Ul j0dIdYy) JusWAed Ul peaIadal
SJUBLLNJISUI 8SI0PUS O} J0E)-UI-A8UIONE S JoJuR.D) Sk Jepus sajeubissp A|qeooAasll Jojuely) uay} ‘iapua Ag
pPa109||09 8JB Si'ak Ul J| “iepuan O ADallp S88) asn o Jual Jo sjuswiAed axyew o} Auedold 8y} jo Jesn Jeyjo
10 JueUS) Aue annkas Aew Jepuet ybu Syl Jo soueleyuny U] -sseupalgspu| 8y} jsuiebe ‘sisoo sJepuseT
an0qe pue Jano ‘spaeooid 1eu sy} Aidde pue ‘predun pue snp jsed sjunowe Buipnjoul ‘suey 8yl 19|00
pue Auadoid ay) J0 ue;ss~ssod axe} 0} UojuBIE) 0] 810U Inoym ‘JYBL By BAeY |leys JopusT SIUAY 199]10D

‘8p07) [BIDISWWO, WLOHUN 8y} Jepun Aued paindss e J0 selpauwial
pue sjubll au) [e dABY |[BYS JupleT] ‘Auadoid [Buosiad ay) jo Led Aue Jo |[e 0} j0adsas UNM "salpaway JJN

-Aed 0] paunbai
ag pjnom JojurlE) yoiym Ayeusd justinedaid Aue Buipnjour ‘sjqeded pue anp AjgieipawLl Sseupalgapul BIUS
ay} 8Jejoep O} JOJURIS) O} 8anoU INouNM Uondo s) 1e bl ayy eABY [leys JopueT "SSAUPIIGOPU| LIAIIIIY

:Me| Aq papiaoid saipswal 1o siybu Jayio
Aue 0} UoIIPPE LI ‘seipalias pue spybu Buimojiol eyl Jo 8JoW 10 BUO Aue 8SI0I8XS Aew ‘uondo sJapuat e ‘IspusT
‘Jayeasay) sl AuR Je pue Jjnejaqg jO JUsA3 UB Jo 89U8Ln230 eyl uodn "LINY43a NO S3IQ3W3H ANV SLHOIH

‘leanorud A|geuoses)
se Uoos se eouelydwos aonpoid 0} ueldlns sdels Alecgaseu pue ajqeuoses) e sajejdwiod pue senuiuod
Joyealay} pue yneyep syl 8ind O} JuBOYNS 8q O} UOIBISHP |0S §JepueT Ul SWesp JepusT yolum sdas
sejelul Ajejepew ‘sAep (G|) useyy uey) aiow seanbai einc’eyy )i (g) 4o ‘sfep (G1) useyly uiyim Jynejep
syl saind (1) neyep yons jo aino Sulpuewsp Jepus WOy 820U UsHIM Buiniedal Js)e ‘lojuelg Y paind
ag Aew 3 ‘syuow {gi) anjam; Buipaoaid sy uiyum abebUOW SIYl jo LOISY oid swes ayl jo yoealq e Jo 8aljou
e uaaIB Uaq Jou SeY JOojURIL) i pue 3|qe.nd si juswded Ul ynejep B UBY; 'IUI0 YNneysp Aue j| "ainn o) WBY

*gIN28sul J3s) SoAsle. YliFy poob Ul Japus -AlNoasy|

‘palledil S| ssaupslgepul ey} jo aoueuloied 4o juswAed Jo joedsoid
ay] SOASIBG JOpUST JO *UOHIPUCO [eloURUY SJOJUBID LI SIn000 aBuBYD 8Si9ApE [elLiseul-y “abuey] asieApy

‘ynejeq Jo JueAs Aue aind ‘os Bulop ur ‘pue ‘iepue 0} AojoBsIES Jduteit P Ul Aueienb ay)

Japun Buisue suoiebigo ay) A|jeuoHIPUOIUN SWINSSE 0} BJE}Se S JOJUBiENS) U} nuwuad ‘o) pariibal aq jou j[eys
ing ‘Aew: ‘uondo sy Je ‘18pusT ‘UYiesp B JO JUBAD BYi U] SSBupalgepu| 8u} o Ajuesentsy Aue “1apun Aljige|
10 o Auplea ey sendsip 1o sedoasl 4O ‘Jusjaduloou] S8W008q 10 $8ip JojEBJEND Aue Jo' sseupalgapu)
al} 4o Aue Jo Jojuelent) AUB 0 108dsal Y)M SINJD0 SIUBAS Buipsaaid ay) Jo AUy “iojuesens) Hupoayy siuaal

“18]E| 10
mou Buisixe Jayleym ‘Japus’ 0} JOJUBIL) JO uonefijqo Jeuio Jo ssaupaigepul Aue Buiieduod uewaalbe Aue
uoizelwl} Inoyum Buipnjoul ‘uisey) papiacid poyed eoelb Aue ulyum pelpswal Jou S| Jey) Jepust pue lojuelg)

ueomiaq JuswesiBe Joylo Aue Jo swiuSl ey Jepun Lojueln Aq yaeaq fuy puswealby JoyiQ Jo yoeaug

-ainds|p 8y} 10} puog Jo anIesal sjenbape ue Buleq e ‘UoliaIosIp Sj0S S) Ul JJepus Aq pauiws)ep unowe
ue uf ‘Bupesscid ainyiepio) 10 0PI B} 0} PUCq AlBins B JO SaIUOW JapueT LM sysodep pue Buipasooid
QINYIBKO} 10 JOJPBID BY) JO BOOU UBILM Jopue SaAl IoIUBIS JI pue Buipesooid ainyajo} 10 I0JIP8Id B
1O SISEQ 8Y] S| YoM WIB[D BY} JO SSOUS(BUOSER! 10 AIPIBA 8] 0} SB JOJUBID Ag eindsip yyey poob e si aisy)
3 Ajdde 10U |[BUS JINEJaq JO 1UBAT SIU} JOASMOH 18pUST UiiM 'SIUN0DOE Jisodap Buipnjoul ‘SIUNOJoE S JOJUeIS)

g ofied (panunuo)) €0l :ON ueo
FOVOLHON




UNOFF|CIAL COPY

Loan No: 103 (Continued) Page 9

a raceiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deﬁpiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Preperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Propeiy marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale un-di! or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the tme after which any private sale or other intended disposition of the Personal
Property is to be made. Ressonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sal3 cf the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Larder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituip3 or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform,-srall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or cihenxise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor endor against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral cirectly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit-or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the-Court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court acticn is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendsr’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shali-become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the dats of-the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however, Subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether ci ot there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including effonz to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collectior. services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reperts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay ary ~ourt costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shail be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Ali copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Oz Development, LLC and includes all co-signers and co-makers
signing the Note 2iic! all their successors and assigns.

Default. The word Default” means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. ~Tie words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances rclating to the protection of human health or the environment, including without

limitation the Comprehensive FEnvironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9604, i seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), Uiz Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Pacovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations-adspted pursuant thereto.

Event of Default. The words "Event of Defadii” mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Oz Developmery, 1.LC.

Guarantor. The word "Guarantor" means any guarantor; sarsty, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantsi-to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, storad, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances® are used in their very
broadest sense and include without limitation any and all hazardous or toxic subsiances; materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substraces" also includes,
without limitation, petrcleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means A Promissory Note dated February 16, 2007 from Borrower to Lender in the
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ;,Q-( L LA )
Crke_ )55
COUNTY OF )
On this __| S“! > day of j'IJOWU\ . J 0_5/7 before me, the undersigned Notary

Public, personally eppszared Errol S. Oztekin, Maghger of 0z Development, LLC, and known to me to be a
member or designated-agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or Iis Upsrating agreement, for the uses and purposes therein mentioned, and on oath
that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the

limited] liability company, % ‘
B UKUL{.L%D\ }k  Residing at M\u

y { A
Not@ Public in and for the State of Q\E(_UJKQLW

My commission expires | -, canmnry
l OFFICIAL SE/

JENNIFER L. F: (EOQ
NOTARY PUBLIC, STAT™ (/; LINOIS
Y COMMIBSION EXP' . 1-28:2011
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