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RICHARD GAZARIAN A SINGLE PERSON

441

Whose address is: 111 W MAPLE APT/SUITE 904 , CHICAGY, IL, 60610-0000 .
X ("Borrower"), This Security Instrument is given to HOME EQUITY Ol AMERICA. INC.
which is organized and cxisting under the laws of OHIO 220 whose address is ‘
1000 E. S0TH PLACE N. TOWER MERPILLVILLE, IN 46410 ("Lender"),
' Botrower owes Lender the principal sum of One Hundred Twenty Eight Ttousand Seven Hundred Eighty Five AND 00/100
m Dollars (U.S. 128,785.00 ). This debt is evidenced by Borrower's note dated the vame date as this Secarity Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, J1z.and payable on 02/09/27 .
TO SECURE to Lender (a) the repayrent of the Indebtedness evidenced by the Loan Docums:is-#nd any extensions or rencwals
thereof, with interest thereon, the payment of all other funds, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower hereiu cortained, or contained in the
Loan Documents or any document executed in connection therewith, and (b) the repaytnent of any and all ,ther loans, advances ot
indebtedness of Borrower owed to Lender and all affiliates of Lender, of any nature whatsogver (collectively <z "Obligations") and
(¢) the repayment of any future advances, with interest thereon, made to Borrowet by Lender pursuant to Ker 21 hereof (herein
"Euture Advances'), Borrower does hereby mortgage, warrant, grant and convey to Lender, with mortgage ccvenants, the following
described property located in the County of COOK , State of ILLINOIS : , to wit (herein,
the "Real Estate"): .

SEE ATTACHED EXHIBIT "A"

which has the address of 111 W MAPLE UNIT 904 CHICAGQ, IL 60610-0000
{("Property Address™);

%

L
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LEGAL DESCRIPTION

129330-RILC

PARCEL I:

UNIT NO. 904 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN BUSHNELL'S
ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08139817; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PA2CHL 2:

UNIT NO. 442 IN THE GOLD COAST GALLERIA GARAGE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS i FAY'S SUBDIVISION OF BLOCK 14 IN BUSHNELL'S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE SOUTHEA5T 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY /€ ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0813987, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUN I‘ ", T_LINOIS.

PARCEL 3:

EASEMENTS FOR SUPPORT, ENTR ¥'; FNGRESS AND EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY THE GRANT AND RESZRVATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
08139815.

PIN: 17-04-422-039-1309
17-04-422-040-1059

CKA: 111 WEST MAPLE, UNIT 904, CHICAGO, IL, 60610
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TOGETHER WITH all the improvements now or hercafter erected on the Real Estate, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,ard sl fixtures now or hereaﬁ'er permanently gxttp.qhed 1o, the Real
Estate, and all right, tite and interest of Botrower in and to the land lying in the streets and roads, in front of 2nd adjoining the Real Estate, all
of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Real Bstate covered by this Mortgage;
and all of the forcgoing, together with said Real Estate (or the lcasehold estate if this Mortgage is on a leasehold) are berein referted to as the
IIPro cr H‘ . )

i E%)RROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to mortgage, grant, and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend the title of the Property agdinst all claims
anyd demands. .

COVENANTS. Borrower and Lender covenant and agree as follows: . )
1, Payment of Principal and Interest. Borrower shall promptly pay when duc the pringipal and the jntercst on the Indebtedness
evidenced by the Loan Documents, any extensions of renewsls theteof, prepayment and latc charges 88 provided in the Loan Documents,
and the principal and intcrest on any Funre Advances, Obligations or other sums secured by this Mortgage.

2. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured agaifist
losy by fire, hazards included within the tenn "extended coverage”, and such other hazards as Lender may Tequire or as may be required
by applicable law (iicluding flood inurance required hy Item 27 hereof), and in such amounts and for such periods as Lender may require;
provided, however, i Lendct ghall niot require that the amount of sach coversge exceed that amount of coverage tequired to pay the
Lums secured by this Maortoage unless required by applicable law. :

The jnsurance ¢a cicr providing the insuratice shall he chosen by Bosrower, subject 0 approval by Lender, provided that such
approval shall not be unreasomadly withheld. Unless otherwise specified, a1l premiiums on insurance policies shall be paid by Borrower
making payment, when due, wrceily to the insurance carrier and providing receipt of said payment to Lender if reguested by Lender.

All insurance policics and rapewals thereof shall be in form accepiable to Jender and shall include.a stan ard mortgages clause in
favor of and in form acceptable t6/Lerosr and ghall provide that the policies shall not be amended ot canceled without thirty (30) days prior
written notice to Lender. In the ever o’ loss, Borrawet shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by-Lorrower. Lender is hereby given full power to collect any insurance proceeds or to settle and
compromise any insuratice claims or bring suit to recover thereundet. )

Lender is authorized to apply the wzi m.oceeds of any insurance claim, after deducting all costs of ‘collection, including attpmey’s
fees, at Lender’s option, cither to restaration or repzizof the Property ot to the sum secuted by this Mortgage, and if, in the sole discretion
of Lender, Lender s not satisfied with the adequacy of he collateral for the remaining indebtedness, Lender may without further notice or
demand, elect to declare the whole of the remaining Tad=ttcdness due and payable and may invoke any of the remedies afforded it by law,
and/or by this Mortgage, including those permitied in iter 17 hereof.

Unless Lender and Borrower otherwlse agree m wrjins, any application of proceeds to principal shall not extend or postponc the
due date of any installment payments apreed to by Lender wid Anrrower, Of change the amount of such installments. 1f, under lrem 17
hereof, the Property is acquired by Lender, all right, title ana i terest of Borrower in and to any insurance poticics and in and to the
proceeds thereof, resulting form damage 0 the Property ptior to th saly or acquisition, shall pass to Lendet to the extent of the sum
secured hy this Mortgage, immediately prior to such sale or accuisition.

3. Charges; Liens. Borrowcr shall pay all taxes, liens, asseszraris and other charges, fines and impositions atiributable to the
Property, and leasehold payments o ground rents, if any, by Borrower m Akirgz payment, when due, directly 10 the Payee thereof.
Borrower shall promptlz Rrpish to Lender all notices of amounts due under £ 1 arapraph, and Borrower shall promptly furnish Lender

receipts cvidencing such payment,

4, Application of Payments. Unless otherwise agrced, all payments ats-tu o¢ apnlied in the following order: costs, eXpEnses,
attorney's fees, interest, cscrow, late fees or penaltics and then principal. In the event ths mongage secures more than one note or other debt
instrument. at Lender’s aption, payments may be applied on anty of the outstanding notes, or concurrently on mare thas onc of the
putstanding notes, :

&, Preservation and Maintenance of Property; Leasehold; Condominiums; Plannel Tnit Developments, Borrower ghall keep
the Propetty in good repair and shall not commit waste or permit impairment or deterioration of e 7roperty and shall comply with the

rovisions of any Icase if this Mortgage is on a leasehold. If this Mortgage is on a unit in 4 condoruiyu of planned unit development,
orrower shall perform alf of Borrower's obligations under the declaration of covenants creating ot goy(ming the condominium or planned
unit development, and the by-laws and rcgulations of the condominium or planned unit development.

6. Protection of Lender’s Security. If Borrower fails to perform the covepants and agrecments contait ed in this Mortgage, ot
if any action or procéeding is commenced with materially affects Lender's interest in the Property, including, bu* not limited to, emincat
domain, foreclosure, code enforcements, deed restrictions and registrations, or arrangements of procecdings invrivivg = bankrupt or
decedent, Lender at Lender’s option, upon natice to Borrower, may make such appcarances, disburse such sums, «n- take such action as
is neccssary to protect Lender's interest, including, but not limited to, disburscraent of reasonable attorney's, fees and 2ntiy upon the
Property to make repairs, ‘

Any atounts disbursed by Lender pursuant to this Item 6, with intcrest thercon, shall become additional indebtcdness with
Borrower sccured by this Mortgage. Unless Borrower and Lender agree to othet terms of payment, such emounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the applicable rats
ag presetibed in the Loan Documents evidencing the Indebtedness or the highcst rate under applicable law, Nothing contained in this ltem
6 shall require Lender to incor any expense ot take any action herennder,

7. Environmental Laws, (a) Except as st forth in Exhibit 7(a) hercto, Borrower hag obtained all permits, licenses and other
autharizations which are required uiler any now existing or hereafter cnacted or amended federal, state or local statute, ordinance, code
or regulation affecting or regulating the enviroment ("Environmental Laws") and, 10 the best of Borrower’s knowledge, Borrower is in
compliance in all material respects with all erms and conditions of the required permits, Jicenses and authorizations, and is also in
compliance in all material respects with all other Jimitations, restrictions, conditions, standards, prohibitions, requirements, obligations,
schedules and timetables contained in the Environmental Laws; ‘

{b) Except as set forth in Exhibit 7(h) hereto, Borrower i$ not aware of, and has not received notice of, any past, present or
future events, condisions, circumstances, activities, practices, incidents, actions or plans which may intcrfere with or prevent compliance
or continued compliance in any material respect with Envirofimental Laws, or may give rise to any material comman law ar legal
liability, or otherwise form the basis of any material claim, action, demand, suit, proceeding, hearing, study or investigatiam, based on or
related to the manufacture, processing, distribution, use, reatinent, storAge, disposal, transport, or handling, or the emission., discharge.
relcase ord threatened release into the environment, of any pollutant, comaminant, chemical, or industrial, woxic or hazardous substanes or
wastc, an
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j ibi i ivil, crimi inistradi i it, d laim hearing, notice or
set forth in Exhibit 7(c) hereto, therc 1S no civil, _cnmmal or admipistrative action, suit, dqmar;d, ¢ .

demand letter, notice of violation, investigation, of proceeding pending o threatened against Botrower, rc]gnng in any way tp
Envirommental Laws; and L ) ' )

(d) Lender will nat be decrned to assume any liability or obligation or duty to clean-up or dispose of wastcs on ot mlznm'\g1 to the d
Property. Borrower agrecs (0 rcmain fully lighle and will indemnify, defend and hold Lender harmless ﬁ;om any and all costs, ?gses an
expenscs (including, without lirnitation attorney’s fees) relating to any Environmental Laws or Borrawer s breach of any of the 1 regoing
representations or warranties. The provisions of this lteti 7 will survive the rcleasc of satisfaction of this Mortgage or the foreclosure

hereof.

(c) Except as

]. Ins n. Lender may make or cause to be made teasonsble entries upon and inspections of the P"rqpcrty, p;ovnded that
Lender shall éniv%cgir‘:owg} notice pgior to atry tnspection specifying reasonable cause thetefor related to Lender’s interest “tlh the Pg?lpcyw.
Additionally, Lender shall have the right to inspect the books and records of the operation of the Property and make copies thereo tt:lrmg
normal business hours and upon noticc to Barrower. Borrower shall keep its hooks and tecotds in accordarice with gene_rally accepted
accounting principles covering the operation of the Property, should the same be income-producing, Lendet may in 1ts discretion _rcqmrcel:
Borrower to deliver to Lender within S0 days after the close of each of the Borrower's fiscal years an sudited statemnent of condition an

profit and loss statemcnt for the Property for the preceding fiscal year, preparcd and certificd by a certified public accountant acceptable
to Lendcr. o . :

9. Conderaution, The procceds of any award or ¢laim for damagcs, direct or congequenrial, in connection with any
condemnation or utaci-<aking of the Propetty or part thereof, or for conveyance in lieu of condemnation, ar¢ hereby assigned and shall
be paid to Lender. No £wards or settlements shall be accepted without Lender’s prior written consent. . )

Lendcr is autherized (o settle any claim, collect any award, and apply the net proceeds, after deducting all costs of collcetion
including attorney's fees, a Jicnder's option, either to restoration or repair of the Property, or to the sums secured by this Mortgage, and
if, in the sole discretion of ierues, Lender is not satistied with the adequacy of collateral for any remaining indebtedncss, Lender may
without further demand or notice <:¢t to declare the whole of the remaiting indebtedness immediately duc and payable and may invoke
any of the remedies afforded it by Yaw, and/or by this Mortgage, inchuding those permitted by Item 17 hereof.

Unicss Lender and Borrow.r ¢ therwise agree in writing, eny application of proceeds to principal shiall not extend or postpone
the due date of any installment paymen sefcrted to in Ttem 1 hereof ot change the amount of such installments.

10. Borrower Not Released, Extznsion of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successar ‘0 aierest of Borrower appraved by Lender shall not operate to release, in any mannet,
the Liability of the original Borrower and Borrewer’s successors in interest. Lender shall not be requited to commence proceedings
against any successor of refusc time for payment o otherwisc modify amortization of the sums secured by this Mortgage by reasan of
any demand made by the original Borrower or Borinwer's suceessors in interest, ‘

11. Forbearance By Lender Not A Waiver, A forbearance by Lender in cxercising any right or remedy hereunder, or
otherwisc afforded by applicable law, shall not be a waiver ot o preclude the excrcise of, any such right of remedy, The procurement of
insurance of the payment of taxes ot other liens or charges by Tendet shall not be a waiver of Lender's right to accclerate the maturity of
the Indebtedness, Future Advances and Obligations secured by ‘his Mottgage. '

12. Remedies Cumulative. AN remedies provided in this laoigage are distinet and cumulative torany other right or remedy
under this Mortgage, the note evidencing the Indebtedness or any «f the Loan Documents, or as afforded by law or equity and may be
excreised concurrently, independently or successively. ;

13. Successors and Assigns Bound; Joint and Several Liabizy: Captions. The covenants znd agreements contained hercin shall
bind, and the rights hereunder shall inure to, the respective succcssors and ac21P1s of Borrower and Lender, subject to the provisions of Ttems
16 and 17 hereof. All covenants and agreements of Borrower shall be joint and sc/eral, The captions and headings of the Ttems of this
Morigage are for convenience only and are not to be used 10 interpret or define ch< provisions hereof.

14. Notice. Except for any notice required under applicable law to be given i another manner, any notice to Borrower provided for
in this Mortgage shall be given by mailing such notice by certified or registered mail, retera reeeipt reguested, to Borrower at the address set
forth above or as cartied on the records of the Lender. Any notice to Lender shall be given by certified or registered mail, return receipt
tequested, to Lender’s address stated herein or to such othet address as Lender may desiguars ov notice to Borrower as provided herein.

15.Governing Law; Seversbility, This sransaction shall be governcd by the laws of e State where the Property is located, Tn the
gvent that any provision or clause of this Mortgage ot the Loan Documents conflicts with applicablc pw, such conflict shall not affect other
provisions of either this Mortgage or the Loan Documents which can be given effect without the coricting.provision, and in this regard, the
provisions of this Mortgage and the Loan Dacuments ar¢ declarcd severable.

16. Transfer of the Property and Interest Therein. If all or any part of the Property or ap ituryst therein 1s sold, transferred,
encumbercd or othcrwise conveyed by Borrower, without Lendcr's prior written congent, of if any contract to-ae-any of the same is entered
into hy Borrower without Lender’s prior written consent, excluding a transfer by devise, descent of, by aper ition s law upon the death of a
ioint tenant, it shall be deemcd to increase the Lender’s risk and Lender may, at Lender’s option, cither declaye-al iac.qums secured by this

ortgage to be immediately dve and payable, or may consent to said conveyance in writing and may increase the iptcrest rawe of Indebtedness -
and/or irapose whatever conditions it may deem nceessary to compensate it for the increased risk. Lender shall have wrivad such option to
accelerate if, prior to the conveyance, Lender and the person to whom the Property is to he conveyed reach agreemen: in w-iting that the
eredit of such person is satisfactory to Lender and that the interest payable on the sum secured by this Mortgage shall be at zuch rate &5
Lender shall request, If Lender has waived the option 10 accelerate provided in Item 17, and if Borfower’s successor in interest has executed
4 written assumption agreement accepted in writing by Lender, Lender may, in its discretion, release Borrower from all obligations under this
Mortgage and the Loan Documents, and amy such decision to rlease or not to release Borrower shall be evidenced by said written
assumption agreement. ‘

Tf Borrower herci is other than an individual ot individuals acting on theit own behalf, any change in the legal or beneficial
ownership of such Borrower or entity which changes the identity of any person ot persons having, dircetly or indirectly, more than 10% of
cither the legal or beneficial ownership of either such Borrawer, such entity, or of the Property, shall be deemed to be'a transfer within the
meaning of this tem, Such transfer shall not be made, created, or suffered to be made or created, without Lender’s prior wtitten consent.

17, Acceleration; Remedies, Upon the occurrence of an Event of Default (as defined in the Loan Documents) or a default in the
payment of the Indebtedncss, the Obligations or Future Advances herchy secured or any part thereof in accordance with the terms of this
Mortgage, of the aforesaid Loan Documents of of any other docutent executed in conjunction with this Mortgage or the Loan Documents, or
in the performance of any covenant or agreement of Borrower n this Mortgage or in the payment or performance of any document or
instrument sccuring any indebtedness or Obligation, or upon the filing of any lien or charge against the Property or any part theteof which is
not removed to the satisfaction of Lénder within a period of 30 days thereafier, the institution of any proveeding to enforce the Yien or charge
upon the Property or any part thereof, the filing of any proceeding by or against Borrower in bankruptey, insolvency or similar proceedings,
assignment by Borrower of its property for the benefit of its creditors, the placing of Borrower’y property in receivership, trusteeship or
conservatorship with or without sction or suit in any Court, or the abandonment by Borrower of all or any part of the Property (herein "Events
of Default™), then the Lendcr, at Lender’s option, may declare all of the sums secured by this Morigage o be immediately due and payable
without notice to the Borrower,
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i i ited t ing i f principal and
he sums securcd hercby shall bear terest at the highest rate permited to be charged on delinguent insizllments 0

interest un'ger themLoan Documcntsyor the highest rate allowcd by law, and this Mortgage shall become absolute and S?t:i]ﬁct to t;ecl:i\‘t&:;m
Lender shall be entitled to collect in such pmceecfiing all expenses of foreclosure, including, but not limited to, costs 0 qcumentary evi }

i nd reasonable attorney’s fees. .
abtracs. Igl.elggggnné:r’s Right to Redecm.yBomwer shall have such rights of redemption a5 are pmvidgd by the law of the State where the
Bropery o ad, Il rights of b tead ption in the property "

. Waivet of Homestead. Borrower waives gll rights of homestead éxemption I . . ) .

;(9) x:sig;ﬁnoems ;? Rents. Upon the accurrence ot’g an Event of _Dcfnult.' the Lender shall have the right without natice and w:jthoin
regard to the adequacy of any sceurity for the sums bereby secured and with or without the appointment of & receiver, to enter uPc:in anf take
possession of the Property, and Lender may operatc, manage, 1ent and leasc the Property and collect ay rents, issues, income and profits
therefrom, the samc heing hereby absolutely assigned and transferred to and for the benefit and protection of Lender, contingent only upon
the occurrence of ~a Event of Default. All rents collected by Lender may be applied to the cost of operation, maintenance and repair, and
reasonable collection, management and attorney’s fees, and then in reduction of any sums hereby sccured it such other proportions as Lender
smay determine, ]

21. Future ‘&dvances. Upon request by Borrowet, Lender, at Lendet’s aption, may make Future Advances to Borrower. Sgch
future and additional loan 2avences, with iriterest thereon, shall be secured by this Mortgage, when cv1denqed by promissory notes stating
that such notes are securcd bureby. At po time shall the principal amount of the indebtedness sceured by this Mortgage, not in¢luding sums
advanced in accordance hercy.iti 0 protect the security of this Mortgage, excecd the original amount of the Indebtedniess plus $0.

23. Rental of Property ce</cicted, Borrower shall not make, or suffer to be made, any lease of the Property or any part th,ereof.,
or any modification, extension or e dlation of any existing or future lease, without Lender’s prior written consent, if, with Lender's
written consent, there is & lease on thr Troperty, Borrower is to perform all of Borrower's obligations under such lease ot leages. Borrowet
is not to accept any prepayment of rent forwmre than one morith in advance without Lender’s prior writen consent. Upon Lender's request
from time to time, Borrower is to furnish Lerde< 4 statement, in affidavit form, in such reasonable detail as Lender may require, of ail of
the leases on the Property and, on demand, to furnish Lender exconted counterparts of any and all such leases. ) .

If Borrower shall enter into any lease agreement, written ot oral, concerning the Property or any par thercof without having
obtained Lender’s prior written consent, Lender chall pnt be bound by, or obligated to perform under, any. such lease in the event it
excreises its remedies set forth in ftem 20 or any other provision hereaf, ‘

23. Release. Upon payment of all Indehtedness, Dbtigations and Fure Advances secuted by this Mortgage, Lender shall
discharge this Mortgage with any costs peid by Borrower. '

24. Mortgage as Security For Other Liabilities. This Mortgage shall scrve as scoutity for every other liability or fiabilities of
the Barrower to the Lender and any of its affiliates however creatad, a’rect or contingent, due or to become due, whethet now or hereafter
existing and whether the same may have been or shall be participsted ir, in whole or in part by others, by trust agreemcnt ot otherwise, or
ott any manner acquired by or accruing © the holder hereof, whether by pteement with, or by assignment or cndorsement to the Lender
by anyone whomsocver, '

It is the express intent of the parties hereto that this Mortgage a7 th2 note or notes given contermporaneously hercwith, and any
extensions or renewals thereof, shall aiso evidence and secure any additionat loan advances made after the delivery of this Mortgage to the
recordet for record, ‘

Notwithstanding the above, no debt or other liability, as degeribed abavs stall be secured by the within Mortgage, if it shall
hereaftcr be created in 4 "conswmer credit wransaction” as defined in Tite 1, Consumer Lredit Protection Act, 13 U.S.C.ie.. Sections 1601
ct. seq., as amended, OF any successor faderal statute, or any applicable state siatue coRaining substantially similar provisions.

. 25, Ohio Covenant. If the Property is located in Obio, Borrower and Lender covan=t that Lender is authotized to do all things
provided to be done by a mortgagee undet section 1311.14 of the Ohio Revised Code. '

26. Uniform Commercial Code Security Agreetnent. Borrower hereby grants Lendey & sécurity interest in all items included it
the Property which can be subject 10 a security interest under the Uniform Commercial Code. Boiiswer will executc and deliver to Lender
all financing statements and other documents requested by Lender to perfect its gecurity in such property, and Botrowcr will pay the
ex%:nse of filing such document and of conducting a search of records in which documents afe recoided, The covenants and agroements
of Barrower throughout this Mortgage will apply ta all items which are subject to the security interest grantz.d uerein. Upon the pecorrence
of any Evemt of Default under this Mortgage, Lender will have the remedies of secured party under the Unifor.n Commercial Code and,
at Lender's sole option, may also invoke the remedies provided in this Mortgage. In exercising any of such remeaict, Lender may proceed
against the items of rcal property specified above as part of the Property separately or together and in any order vaa‘soever, without in any
way affecting the availability of Lender's remedies under the Uniform Commercial Code of of the remedies in this' vorigage. This
Mortgage may be filed with appropriate authorities as a Uniform Commereial Code Financing Statement.

7. Flood Insurance. If any part of any of the Property lies within a "special flood hazard area” as defined anu specified by the
United States Department of Housing and Urban Development pursuant to the Fiood Disaster Protection Act of 1973 as now in effect;
Botrower shall (i) promptly purchase and pay the premiurns for flood tnsurance policies as Lender deems required so that Lender shall be
deemed in compliance with the rules and regulations and provigions of the Flood Disaster Protection Act of 1973 as then in effect: and (ii)
deliver such policies to Lender together with evidence satisfactory to Lender that the premiums therefor have been paid. Such policics of
flood insurance shall be in a form satisfactory 1o Lender, shall name Lender a3 an insured thercunder, shall provide that losses thereunder
be payable to Lender pursuant t0 such forms of loss payable clause as Lender may approve, ghall be for an amount at least equal to the
Indebtedness or the maximum limit of coverage made available with respect to any of the Property under the National Flood Tnsurance Act
of 1968, as amended, whichever i3 less, and ghall be tioncancelable as to Lender except upaon thirty (30) days prior written notice given by
the insurer to Lender. Within thirty (30) days prior to the expiration date of each such flood insurance policy, Borrower shall deliver to

Lender a renewal policy or endorsement together with evidence satisfactory to Lender that the premium therefor has becn paid.

28, Jury Waiver. BORROWER WAIVES THE RIGHT TO TRIAL BY JURY OF ANY MATTERS ARISING OUT OF
THIS MORTGAGE OR THE TRANSACTION CONTEMPLATED HEREBY.

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

i i d by Borrower and recorded with it. :
Tnstrument and in any ridex(s) executed by Wi I A S MUST BEIN SLACK INK.

Witnesses:
Pl =
mcmh{fmlmm ( |
(Seal)
(Seal)
(Seal)
(Seal)
(Seal)
STATE OF |- R Qo COUNTY
Onthis  9th DAY OF February, 2007,  before me, a Notary Public in and for said County and State,
personally appeared :

RICHARD GAZARIAN A SINGLE PERSON

the individual(s) who execnted the foregoing instrument and acknowledged that HE/SHE  did examine and read the same
and did sign the forcgoing instrument, and that the same is HIS/HER free act and deed. ‘
IN WITNESS WHEREQF, [ have hereunto set my hand and official seal.

A ALARAAAAAAAAAAAAAAAAAA
WAAAAAAAAAAAI N NAAAAANS

OFFICIAL SEAL
ANNA THEODOSIS
NOTARY PUBLIC - STATE OF ILLINOIS
} MY COMMISSION EXPIRES:12/19/10

e e e e o e I A ARAAAAARANA
RAARAAAAAANNITTTY YT VTYT T T Y

My Commission Expires:
Notary Public

(Seal)

2

PRPRPRPP PPy

, PTIOied or Stamped Namé

This instrument was prepared by:  HOME EQUITY OF AMERICA, INC.
1900 E. 80TH PLACE N. TOWER MERRILLVILLE, IN 46410
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