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DEFINITIONS

Words used in multiple

i)
) ,/ I [Space:swve This Line For Recording Data]

Loan Number: 2412931
MORTGAGE

MIN: 100162500024129315

ections of this document are defined below and other words »re defined in Sections 3, 11,

13, 18,20 and 21. Certain rules regarding the usage of words used in this document zi<-also provided in Section 16.

(A) “Security Instr
this document. -

(B) “Borrower” is
©) “MERS” is M
solely as a nominee for

Instrument. MERS is
number of P.O. Box 202

(D) “Lender” is F

rument” means this document, which is dated February 9, 2007, ogethzr with all Riders to

Richard A. Cernech. Borrower is the trustor under this Security Instrument:

rtgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
organized and existing under the laws of Delaware, and has an address and telephone
b, Flint, MI 48501-2026, tel. (888) 679-MERS.

IRST SWITZERLAND FINANCIAL. Lender is a limited partnership organized and

existing under the laws of The State of Illinois. Lender’s address is 3205 N. Clark Suite 100, Chicago, IL 60657.
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(E) “Note” means
Borrower owes Lender
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the promissory note signed by Borrower and dated February 9, 2007. The Note states that

Two Hundred Forty Eight Thousand and 00/100ths Dollars (U.S. $248,000.00) plus

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than March 1, 2037.

) “Property” m
Property.”

(G) “Loan” means
under the Note, and all s

H) “Riders” mearn

eans the property that is described below under the heading “Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ums due under this Security Instrument, plus interest.

1s all Riders to this Security Instrument that are executed by Borrower. The following

Riders arc1a ke executetfi by Borrower [check box as applicable]:

O Adirstable

] Bal'Cor Rider
0 14 Famil\,j

[J Second Home Rider
] Biweekly Payment Rider

Condominium Rider
(] Planned Unit Development Rider
[J Revocable Trust Rider

!Rate Rider

Rider

(] Other(s) [s%er,])-]

@
and administrative rules
judicial opinions.

@ “Community /
charges that are impose
similar organization.

(K)
draft, or similar paper in
or magnetic tape so as t
includes, but is not limi
telephone, wire transfers

@L)
™M

|
“Applicable Law” mearsall controlling applicable federal, state and local statutes, regulations, ordinances

and ordus/(ihat have the effect of law) as well as all applicable final, non-appealable

Association Dues, Fres, and Assessments” means all dues, fees, assessments and other
d on Borrower or the Property by a condominium association, homeowners association or

“Electronic Funds Transfer” means any trancfer-<f funds, other than a transaction originated by check,

‘strument, which is initiated through-up-clectronic terminal, telephonic instrument, computer,
y order, instruct, or authorize a financia! irztitution to debit or credit an account. Such term
ted to, point-of-sale transfers, automated *CI/sr machine transactions, transfers initiated by
, and automated clearinghouse transfers.

“Escrow Items” means those items that are described in Section -

“Miscellaneoulk Proceeds” means any compensation, settlement, awaird i Jdumages, or proceeds paid by

any third party (other th’En insurance proceeds paid under the coverages described it section 5) for: (i) damage to,

or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation;| or (iv) misrepresentations of, or omissions as to, the value and/or condiiren of the Property.

(N)

Loan.
|

)

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of /or default on, the

“Periodic Pay*‘nent” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P)
implementing regulation
additional or successor
Instrument, “RESPA” re
mortgage loan” even if t

“RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its

, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
legislation or regulation that governs the same subject matter. As used in this Security
fers to all requirements and restrictions that are imposed in regard to a “federally related
he Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of Cook: '

[Type st Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attach2J Exhibit A

which currently has the address of 2800 N. CRCHARD #508
[Strzet?
Chlcag X Iltinzis 00657 (“Property Address”):
[Ciy] I [Zip Code]

TOGETHER WITH all the improvements nuw oi-hereafter erected on the property, and all easements,
appurtenances, and fi xtures now or hereafter a part of the.uroperty. All replacements and additions shall also be
covered by this Security! Instrument. All of the foregoing is refeired to in this Security Instrument as the “Property
Borrower understands and agrees that MERS holds only legal tie'¢o the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custoin, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests; including, but not limited to, the right
to foreclose and sell thelProperty, and to take any action required of Lencer including, but not limited to, releasing
and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estaie bercby conveyed and has the
right to mortgage, grantind convey the Property and that the Property is unencumbered, e.-czpt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims-and demands, subject
to any encumbrances of ,i‘ecord

|
|
THIS SECURITY INSTRUMENT combines uniform covenants for national use ard-mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real Zronerty.
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LEGAL DESCRIPTION

L29/51RILC

UNIT 562 ARTLUNIT P-35 IN 2800 NORTH ORCHARD CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF THE FOLLUWP+G DESCRIBED REAL ESTATE:

LOT 24 IN L.§.."/ARNER'S SUBDIVISION OF LOTS 17 AND 18 BICKERDIKE AND STEELE'S SUBDIVISION OF
THE WEST 1/2 OF THE NORTWRST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHEP VITH LOT 14 (EXCEPT THAT PART OF SAID LOT WHICH LIES EAST OF A LINE
40 FEET WEST OF AND PARALLZL WITH THE EAST LINE OF N. ORCHARD STREET, BEING THE EAST 18 FEET OF
SAID LOTO AND ALL OF LTOS 15 AND 16 N L.). HALSEY'S SUBDIVISION OF LOT 9 IN BICKERDIKE AND STEELE'S
SUBDIVISION AFORESAID, TOGETHER WITH LOTS 3, 4 AND 5 IN ABBOTT'S SUBDIVISION OF THE WEST PART OF
THE SOUTH 1/2 OF LOT 10 IN BICKERDIK!. AND STEELE'S SUBDIVISION AFORESAID, TOGETHER WITH THE
PRIVATE ALLEY SOUTH AND SOUTHWESTLRLY OF AND ADJOINING SAID LOYT 3 AS CREATED BY AND AS
DESIGNATED ON A PLAT OF ABBOTT'S SUBLIV(S?UN RECORDED IN THE RECORDER'S OFFICS ON MARCH 10, 1884
AS DOCUMENT 529937, IN BOOK 10, PAGE 86, ALL !N COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT B TC THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 6, 2002, AS DOCUMENT NUMBER 002063931, YOCZIHER WITH ITS (THIER) UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PIN: 14-28-115.086-1035

CKA: 2800 NORTH ORCHARD #508, CHICAGO, IL, 60613




L

0705240094 Page: 5 of 17

INOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment

of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay wheh due the principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and late charges
Payments due under the
other instrument receivé

due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.

INote and this Security Instrument shall be made in U.S. currency. However, if any check or

d by Lender as payment under the Note or this Security Instrument is returned to Lender

unpaid, Lender may reqgyire that any or all subsequent payments due under the Note and this Security Instrument be

made in one or more of]
bank check, treasurer’s
deposits are insured by 2

Payments are d
other locaticn as may be

the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
check or cashier’s check, provided any such check is drawn upon an institution whose
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

eemed received by Lender when received at the location designated in the Note or at such
designated by Lender in accordance with the notice provisions in Section 15. Lender may

return ary p2;yment or partial payment if the payment or partial payments are insufficient to bring the Loan current.

Lender may.accent any
rights hereunder £ oreju

payment or partial payment insufficient to bring the Loan current, without waiver of any
dice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such.d

bayments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due da'e,«h=n Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall #ither apply such funds or return them to Borrower. If not applied eartier, such funds
will be applied to the oitstandiré principat balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have'nsw or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security tnstrument or performing the covenants and agreements secured by this

Security Instrument.
2. Applicatic
accepted and applied by

n of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
Lender shall be applied..r-the following order of priority: (a) interest due under the Note;

(b) principal due under the Note; (c) amounts duc 1nder Section 3. Such payments shall be applied to each Periodic

Payment in the order in
to any other amounts du
If Lender receiy
amount to pay any late
more than one Periodic
repayment of the Period
any excess exists after t
may be applied to any la

which it became due. Any re naining amounts shall be applied first to late charges, second
e under this Security Instrumeni;-ard then to reduce the principal balance of the Note.

es a payment from Borrower for a<elinquent Periodic Payment which includes a sufficient
tharge due, the payment may be appli<d ‘o the delinquent payment and the late charge. If
Payment is outstanding, Lender may apriv any payment received from Borrower to the
ic Payments if, and to the extent that, each pz.vment can be paid in full. To the extent that
he payment is applied to the full payment of one i more Periodic Payments, such excess
le charges due. Voluntary prepayments shall be apolied {irst to any prepayment charges and

then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceers to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic 1'ayziients.

3. Funds for;Escrow Items. Borrower shall pay to Lender on the day Pericd.c Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amountsdue for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien 'or encpmbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums for any” ar.d all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any swins payable by
Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the pravisions of
Section 10. These item!s are called “Escrow ltems.” At origination or at any time during the term oithe Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and hssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid L“nder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiyer, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which paymepnt of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
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ovide receipts shall for all purposes be deemed to be a covenant and agreement contained in
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,

Lender may exercise its

Section 9 to repay to Le
time by a notice given i

Funds, and in such amouy

Lender may, at

rights under Section 9 and pay such amount and Borrower shall then be obligated under
nder any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
h accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
nts, that are then required under this Section 3.

any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Th2 Funds shal] be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ircreding Lendes, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendsi shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not chargs Porrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uriess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unles 2! agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be rc:qu|

in writing, however, thd
annual accounting of the

resl 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
t in‘ercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
Funds 25 1equired by RESPA.

If there is a surplus of Fuxds neld in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in acc
RESPA, Lender shall n
necessary to make up the
a deficiency of Funds he
and Borrower shall pay t
no more than 12 monthl)
Upon payment
Borrower any Funds hel
4. Charges;
attributable to the Prope
rents on the Property, if]
these items are Escrow I
Borrower shall
Borrower: (a) agrees in|
Lender, but only so long

ordance with P.eSPA. If there is a shortage of Funds held in escrow, as defined under
otify Borrower. as_required by RESPA, and Borrower shall pay to Lender the amount
: shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
Id in escrow, as defincd r.ozer RESPA, Lender shall notify Borrower as required by RESPA,
o Lender the amount neces sary to make up the deficiency in accordance with RESPA, but in

payments.

in full of all sums secured by-this-Security Instrument, Lender shall promptly refund to
i by Lender.

Liens. Borrower shall pay all ‘avee; assessments, charges, fines, and impositions

rty which can attain priority over this Security Instrument, leasehold payments or ground
any, and Community Association Dues, Foes, 2nd Assessments, if any. To the extent that
tems, Borrower shall pay them in the manner provi<cd.in Section 3.

promptly discharge any lien which has priority over this Security Instrument unless
writing to the payment of the obligation secured by <ne lien in a manner acceptable to
as Borrower is performing such agreement; (b) contests-ths lien in good faith by, or defends

against enforcement of the lien in, legal proceedings which in Lender’s opinion opeiiic to prevent the enforcement

of the lien while those p
the holder of the lien a
Lender determines that
Instrument, Lender may
is given, Borrower shall

Lender may re

roceedings are pending, but only until such proceedings are concluded; or (¢) secures from
h agreement satisfactory to Lender subordinating the lien to this Secusity Instrument. If
any part of the Property is subject to a lien which can attain pricrity Jver this Security
give Borrower a notice identifying the lien. Within 10 days of the date o wiiich that notice
satisfy the lien or take one or more of the actions set forth above in this Sectior<

service used by Lender ih connection with this Loan.

5.

F‘uire Borrower to pay a one-time charge for a real estate tax verification and/orreporting

Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

including, but not limite
maintained in the amou

requires pursuant to the

providing the insurance
which right shall not be
either: (2) a one-time ¢

d to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
nts (including deductible levels) and for the periods that Lender requires. What Lender
preceding sentences can change during the term of the Loan. The insurance carrier
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
harge for flood zone determination, certification and tracking services; or (b) a one-time

Illinois Mortgage -Single Fam
—THE COMPLIANCE SOURCE

www.compliancesource.com

MERS Modified Form 3014 01/01

143011L 08/00
© 2000, The Compliance Source, Inc.

2412931

ly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
, INC.— Page Sof 13




i

U

0705240094 Page: 7 of 17

NOFFICIAL COPY

charge for flood zone c’etermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the paymient of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fai‘s to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrowet’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore| such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, of the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiﬁciantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument - These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with suclt 1« rest, upon notice from Lender to Borrower requesting payment.

AllZnsirance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such roficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss puyer. Tiender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy, sive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coveiags, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standir2 mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event ofjloss, Bororcr shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptl; by, Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or/renair is economically feasible and Lender’s security is not lessened.
During such repair and festoration period, Lelde. sliall have the right to hold such insurance proceeds until Lender

has had an opportunity
provided that such insp

restoration in a single pa
made in writing or App
required to pay Borrowe

retained by Borrower sh
the restoration or repair

to inspect such Property (o ensure the work has been completed to Lender’s satisfaction,
ection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
yment or in a series of progress-payments as the work is completed. Unless an agreement is
licable Law requires interest to be/pzid on such insurance proceeds, Lender shall not be
r any interest or earnings on such proeseds. Fees for public adjusters, or other third parties,
all not be paid out of the insurance proceer’s 2:id shall be the sole obligation of Borrower. If
s not economically feasible or Lender’s security-would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether-Grnot then due, with the excess, if any,

paid to Borrower. Such

nsurance proceeds shall be applied in the order pravider for in Section 2.
ndons the Property, Lender may file, negotiate and s<ttl= any available insurance claim and

If Borrower abi
related matters. 1f Borrgwer does not respond within 30 days to a notice from Lepderhat the insurance carrier has
offered to settle a claimL then Lender may negotiate and settle the claim. The 30-Giy period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or othurwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceesthe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the -ight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofz. as such rights
are applicable to the covierage of the Property. Lender may use the insurance proceeds either to repzir.wi restore the
Property or to pay amoul‘uts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal-residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as

Borrower’s principal re
writing, which consent
beyond Borrower’s cont

7. Preservati
destroy, damage or impa
or not Borrower is resid
from deteriorating or de

}

idence for at least one year after the date of occupancy, unless Lender otherwise agrees in
hall not be unreasonably withheld, or unless extenuating circumstances exist which are
rol.

on, Maintenance and Protection of the Property; Inspections. Borrower shall not
ir the Property, allow the Property to deteriorate or commit waste on the Property. Whether
ing in the Property, Borrower shall maintain the Property in order to prevent the Property
creasing in value due to its condition. Unless it is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Propetty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for SPCh purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series af progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the

completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at

the time of or prior to su
8. Borrower

ch an interior inspection specifying such reasonable cause.

[s Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or.any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent

gave materially false, m
with materia! informatig
representations ce.ieerni

9.
(a) Borrower fails to e
proceeding that might
Instrument (such as a pi
which may attain priori
abandoned the Property,
interest in the Property 3
the Property, and secur
(a) paying any sums sec

isleading, or inaccurate information or statements to Lender (or failed to provide Lender
n) in connection with the Loan. Material representations include, but are not limited to,
hg Borrower’s occupancy of the Property as Borrower’s principal residence.

Precect.on of Lender’s Interest in the Property and Rights Under this Security Instrument. If

‘orm the covenants and agreements contained in this Security Instrument, (b) there is a legal
sigruficantly affect Lender’s interest in the Property and/or rights under this Security
ocerrdiag in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
ty over Atis Security Instrument or to enforce laws or regulations), or (c) Borrower has
then Leider inay do and pay for whatever is reasonable or appropriate to protect Lender’s
and rights under emiz Security Instrument, including protecting and/or assessing the value of
ng and/or repeiring the Property. Lender’s actions can include, but are not limited to:
ured by a lien whi:h lias priority over this Security Instrument; (b) appearing in court; and

(c) paying reasonable attorneys’ fees to prctec. iis interest in the Property and/or rights under this Security

Instrument, including it
limited to, entering the I
from pipes, eliminate bu
Although Lender may t4
obligation to do so. It id
Section 9.

Any amounts d
by this Security Instrum
shall be payable, with su

If this Security
Borrower acquires fee ti
merger in writing.

10. Mortgage
Borrower shall pay the
Mortgage Insurance cov
provided such insurance
for Mortgage Insurance,
Mortgage Insurance pre
Insurance previously in
Mortgage Insurance cov
designated payments tha
retain these payments a

$ secured position in a bar kruptcy proceeding. Securing the Property includes, but is not
'roperty to make repairs, chanse losks, replace or board up doors and windows, drain water
ilding or other code violations-or Zangerous conditions, and have utilities turned on or off.
ke action under this Section 9, Len<er does not have to do so and is not under any duty or
agreed that Lender incurs no liability- for. 2ot taking any or all actions authorized under this

isbursed by Lender under this Section 9 shall’ become additional debt of Borrower secured
ent. These amounts shall bear interest at the Nots iate from the date of disbursement and
ch interest, upon notice from Lender to Borrower 12questing payment.

Instrument is on a leasehold, Borrower shall comply ‘wiih all the provisions of the lease. If
le to the Property, the leasehold and the fee title shall not pieigé unless Lender agrees to the

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
premiums required to maintain the Mortgage Insurance in effect. J% {or any reason, the
erage required by Lender ceases to be available from the mortgage |usurer-that previously
and Borrower was required to make separately designated payments tov/ars the premiums
Borrower shall pay the premiums required to obtain coverage substantially e{i:ivalent to the
viously in effect, at a cost substantially equivalent to the cost to Borrower of thedviortgage
effect, from an alternate mortgage insurer selected by Lender. If substantially squivalent
erage is not available, Borrower shall continue to pay to Lender the amount of the separately
t were due when the insurance coverage ceased to be in effect. Lender will accept, use and

5 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance cov
by Lender again becom
premiums for Mortgage

erage (in the amount and for the period that Lender requires) provided by an insurer selected
es available, is obtained, and Lender requires separately designated payments toward the
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
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to make separately designated payments toward the premiums for Mortgage Insurance,
remiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
er’s requirement for Mortgage Insurance ends in accordance with any written agreement
Lender providing for such termination or until termination is required by Applicable Law.
0 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does npt repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insur:brs evaluate their total risk on all such insurance in force from time to time, and may enter

into agreements with otl‘éler parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are isatisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may fequire the mortgage insurer to make payments using any source of funds that the mortgage
insurer mav-have available (which may include funds obtained from Mortgage Insurance premiums).

As.aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be char.cterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or
modifying the m{rtgagd insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the Anst:‘rf?r’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is

often termed “captive rensuiance.” Further:

(a) Any such
Insurance, or any othe
for Mortgage Insuranc

(b) Any such

} terms 71 the Loan.

‘Iagrm:.lents will not affect the amounts that Borrower has agreed to pay for Mortgage
Such agreements will not increase the amount Borrower will owe
QE, and thcy 7l not entitle Borrower to any refund.

| agreements viil not affect the rights Borrower has — if any — with respect to the

Mortgage Insurance u1!nder the Hon.eowrers Protection Act of 1998 or any other law. These rights may

include the right to re

‘i'e

ive certain disclisv: e<, to request and obtain cancellation of the Mortgage Insurance,

to have the Mortgage Insurance terminaied sutomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the fime of such cancellation or termination.
11. Assignmeht of Miscellaneous Procerds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be

If the Property
Property, if the restorati
repair and restoration pe
an opportunity to inspeg
that such inspection sh
disbursement or in a ser
or Applicable Law requi
Borrower any interest of
feasible or Lender’s secy
this Security Instrument
Proceeds shall be applie

In the event of

paid to Lender.

is damaged, such Miscellaneous Proseeds shall be applied to restoration or repair of the
on or repair is economically feasible 207 Lender’s security is not lessened. During such
riod, Lender shall have the right to hold s2ick‘Miscellaneous Proceeds until Lender has had
t such Property to ensure the work has becn/cempleted to Lender’s satisfaction, provided
all be undertaken promptly. Lender may pay for tiie repairs and restoration in a single
es of progress payments as the work is completea. Unl<ss an agreement is made in writing
res interest to be paid on such Miscellaneous Proceeds; *.¢nder shall not be required to pay
earnings on such Miscellaneous Proceeds. If the restoiation or repair is not economically
rrity would be lessened, the Miscellaneous Proceeds shall b e pplied to the sums secured by
, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellaneous
 in the order provided for in Section 2.

a total taking, destruction, or loss in value of the Property, the Miscellanesus-Proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with the exsess, ifany, paid to

Borrower.

In the event of
the Property immediatel
of the sums secured by
unless Borrower and L
reduced by the amount
the sums secured imme
value of the Property im
to Borrower.

In the event of
the Property immediatel

a partial taking, destruction, or loss in value of the Property in which the fair mask<r value of
y before the partial taking, destruction, or loss in value is equal to or greater than tiie amount
his Security Instrument immediately before the partial taking, destruction, or loss in value,
ender otherwise agree in writing, the sums secured by this Security Instrument shall be
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
liately before the partial taking, destruction, or loss in value divided by (b) the fair market
mediately before the partial taking, destruction, or loss in value. Any balance shall be paid

a partial taking, destruction, or loss in value of the Property in which the fair market value of

y before the partial taking, destruction, or loss in value is less than the amount of the sums
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secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree in writing, the
whether or not the sums |

iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in the next s

ntence) offers to make an award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restor
not then due. “Opposir
against whom Borrower

Borrower shall
Lender’s judgment, coul!
Property or.rights unde
occurred; roirstate as pre

ation or repair of the Property or to the sums secured by this Security Instrument, whether or
g Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
has a right of action in regard to Miscellaneous Proceeds.

be in default if any action or proceeding, whether civil or criminal, is begun that, in
d result in forfeiture of the Property or other material impairment of Lender’s interest in the
r this Security Instrument. Borrower can cure such a default and, if acceleration has
vided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,

in Lender’s jadement, precludes forfeiture of the Property or other material impairment of Lender’s interest in the

Property or rights ander this Security Instrument. The proceeds of any award or claim for damages that are

attributable to th<impaitment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellzneors Proceeds that are not applied to restoration or repair of the Property shall be applied in

the order provided for is
12. Borrewer

Seciion 2.
Not P.cleased; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modification of amortization 41 the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Bowrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not'oe required to commence proceedings against any Successor in Interest of

Borrower or to refuse t
Security Instrument by
Borrower. Any forbear
acceptance of payments
amount then due, shall n

13. Joint and

o extend time for pavment or otherwise modify amortization of the sums secured by this
reason of any demaud. made by the original Borrower or any Successors in Interest of
ance by Lender in exerr.giiig any right or remedy including, without limitation, Lender’s
from third persons, entitie: or Successors in Interest of Borrower or in amounts less than the
ot be a waiver of or preclude t'ie e ercise of any right or remedy.

Several Liability; Co-signers;-Srccessors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be jointa7d several. However, any Borrower who co-signs this

Security Instrument but
mortgage, grant and con
not personally obligated
other Borrower can agre

does not execute the Note (a “co-signier™)-(a) is co-signing this Security Instrument only to
vey the co-signer’s interest in the Propertv-arider the terms of this Security Instrument; (b) is
to pay the sums secured by this Security Instrzment; and (c) agrees that Lender and any
e to extend, modify, forbear or make any accomroaations with regard to the terms of this

Security Instrument or the Note without the co-signer’s consent.

Subject to the
obligations under this S
rights and benefits unde
liability under this Sec
agreements of this Secu
assigns of Lender.

14. Loan Charges.

provisions of Section 18, any Successor in Interest of “3¢rrower who assumes Borrower’s
ecurity Instrument in writing, and is approved by Lende:, s%all obtain all of Borrower’s
r this Security Instrument. Borrower shall not be released ficm Gorrower’s obligations and
urity Instrument unless Lender agrees to such release in wriiing. The covenants and
ity Instrument shall bind (except as provided in Section 20) and ben~iivthe successors and

Lender may charge Borrower fees for services performed in” cinnection with

Borrower’s default, for ithe purpose of protecting Lender’s interest in the Property and rights und&r-ihis Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In'regaid to any
other fees, the absence (Jlf express authority in this Security Instrument to charge a specific fee to Borrowur shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is spibject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrgwer. If a refund reduces principal, the reduction will be treated as a partial prepayment
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without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arjsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice tb Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any lone Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument ~t any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lende s ar dress stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection witi this Sechrlty Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice r?qulred by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wil' satisfy the corresponding requirement under this Security Instrument,

16. Governing, Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law 47 the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument ar subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or jt might be silent, but such silence shall not be
construed as a prohibition against-ag.cement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Aupiicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrimeat:  (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the faminiie gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower|s Copy. Borrower shall be giren ¢ne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Tnfcrest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in tae/?roperty, including, but not limited to, those beneficial
interests transferred in ajbond for deed, contract for deed, instatinrent sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purniser.

If all or any part of the Property or any Interest in the Propert: is-sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred> without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by ‘this Sécurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicatie Law.

If Lender exercises this option, Lender shall give Borrower notice of accel<ration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance ith’Section 15 within which
Borrower must pay all gums secured by this Security Instrument. If Borrower fails to poy: these sums prior to the
expiration of this perlo; Lender may invoke any remedies permitted by this Security Instrizent without further
notice or demand on Bo;rower

19. Borrower!s Right to Reinstate After Acceleration. If Borrower meets certain cor ditions, Borrower
shall have the right to héve enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such othex period as
Applicable Law might specnfy for the termination of Borrower’s right to reinstate; or (c) entry of a-judgment
enforcing this Security lhstrument Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secungty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lénder’s interest in the Property and rights under this Security Instrument; and (d) takes such

action as Lender may
Security Instrument, and
unchanged unless as ot

easonably require to assure that Lender’s interest in the Property and rights under this
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
herwise provided under Applicable Law. Lender may require that Borrower pay such
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reinstatement sums and gxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

order; {c) certified check
an institution whose de
Transfer. Upon reinstat
fully effective as if no

, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
bosits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
ement by Borrower, this Security Instrument and obligations secured hereby shall remain
acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 18.

20. Sale of Ng
Note (together with this
might result in a change
Note and this Security

te; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Instrument and performs other mortgage loan servicing obligations under the Note, this

Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated

to a sale of the Note. If!

there is a change of the Loan Servicer, Borrower will be given written notice of the change

which wiii atz.e the name and address of the new Loan Servicer, the address to which payments should be made and
any other infsrmation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and

thereafter the I.02:1 is se
obligations to Beirover

rviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

not assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Neither Borrov
individual litigant or th
Instrument or that alleg

er-uor Lender may commence, join, or be joined to any judicial action (as either an
e mcmuer of a class) that arises from the other party’s actions pursuant to this Security
s that thoother party has breached any provision of, or any duty owed by reason of, this

Security Instrument, until such-Doivower or Lender has notified the other party (with such notice given in

compliance with the re
reasonable period after

quirements of Seciion 15) of such alleged breach and afforded the other party hereto a
he giving of such notice to take corrective action. If Applicable Law provides a time period

which must elapse before certain action cal b, taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration 4nd onportunity to cure given to Borrower pursuant to Section 22 and

the notice of accelerati

on given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions of this 5ection 20.

21. HazardouF

Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

defined as toxic or hazaidous substances, poliutants, or wast=s by Environmental Law and the following substances:
gasoline, kerosene, otheL flammable or toxic petroleum procue!s. soxic pesticides and herbicides, volatile solvents,

materials containing asbiestos or formaldehyde, and radioactive maexials; (b) “Environmental Law” means federal

laws and laws of the j

urisdiction where the Property is located' that relate to health, safety or environmental

protection; (c) ”Environimental Cleanup” includes any response action, sunedial action, or removal action, as
defined in Environment?l Law; and (d) an “Environmental Condition” means a <ondition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall
Substances, or threaten t
anyone else to do, anyt
creates an Environment
creates a condition that
the presence, use, or s
recognized to be appro,
limited to, hazardous su
Borrower shall promptly
by any governmental or
Environmental Law of v
limited to, any spilling,
condition caused by the
Property. If Borrower I

not cause or permit the presence, use, disposal, storapz, c: release of any Hazardous
o release any Hazardous Substances, on or in the Property. Seirower shall not do, nor allow
hing affecting the Property (a) that is in violation of any Enviconmental Law, (b) which
al Condition, or (c) which, due to the presence, use, or release or a Fazardous Substance,
adversely affects the value of the Property. The preceding two sentences shall not apply to
orage on the Property of small quantities of Hazardous Substances ‘ha' are generally
priate to normal residential uses and to maintenance of the Property (including, but not
pstances in consumer products).

give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
regulatory agency or private party involving the Property and any Hazardous Substance or
vhich Borrower has actual knowledge, (b) any Environmental Condition, including but not
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
presence, use or release of a Hazardous Substance which adversely affects the value of the
earns, or is notified by any governmental or regulatory authority, or any private party, that

any removal or other rel‘nediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all neces

ary remedial actions in accordance with Environmental Law. Nothing herein shall create

any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORiM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Section 18 unlesi§ Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which th:e default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specifi=d in the noftice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, ‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, in:lvuing, lﬂlt not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relcas.. :Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.| Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, buy oruy if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicabie L2+w.

24. Waiver of
rights under and by virty

25. Placement
the insurance coverage r
s expense to protect Len
s interests. The coverag
made against Borrower
Lender, but only after

Homestcad. In accordance with lllinois law, the Borrower hereby releases and waives all
e of the Iiruis homestead exemption laws.

of Collateral Trotection Insurance. Unless Borrower provides Lender with evidence of
equired by Boirower s agreement with Lender, Lender may purchase insurance at Borrower
der s interests in Eorrower s collateral. This insurance may, but need not, protect Borrower
¢ that Lender purchzses may not pay any claim that Borrower makes or any claim that is
in connection with the Collateral. Borrower may later cancel any insurance purchased by
providing Lender with evidince that Borrower has obtained insurance as required by

Borrower s and Lender § agreement. If Lender purchaces insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any otlie charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or “oligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on s/ owa.
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:
P . — (Seal)
RICHARD A CERNECH -Borrower
[Printed Name]
Printed Name: [Please Complete]
(Seal)
J -Borrower
[Printed Name]
!
Printed Name: [F.=ase Complete]

(Seal)
-Borrower
[Printed Name]
(Seal)
-Borrower
[Printed Name]

State of Ilinois §

§

County of Cook §

Before me the bindersigned authority, on this day personally appeared RiCHARD A CERNECH, known

to me (or proved to me
the foregoing instrume

ﬂuough an identity card or other doc
t, and acknowledged to me tha@:l{;e/they executed the samz

t) to be the person/s*-whose name is subscribed to
for the purposes and

consideration therein expressed.

Given under mj

, qtﬁ
hand and seal on this

day of FfﬁﬁUAﬂT

s A0 7
(Seal) W \A/, W/\'\/
; : Notary Public
OFFICIAL &Nﬁ My Commission Expires: 4/ p / 07
ROBERT W HA

Notary Public - Stale of lilinois

s Api 2, 2007

1llinois Mortgage -Single Famkly-

—THE COMPLIANCE Souncé, I
www.compliancesource.com|

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
NC.— Page 13 of 13

MERS Modified Form 3014 01/01

14301 1. 08/00
© 2000, The Compliance Source, Inc.

2412931




!

L

0705240094 Page: 15 of 17

INOFFICIAL COPY

Loan Number: 2412931
MIN: 100162500024129315

CONDOMINIUM RIDER

!

THIS CONDOMINIUM RIDER is made this 9th day of February, 2007 , and is incorporated into and shall be

deemed to amend and
the same date given by

FINANCIAL (the “Len

located at:

The Property includes 4
project known as:

(the “Condominium Prg
(the “Owners Associati
Property also includes
Borrower’s interest.

CONDOMIN]I

Jupplemm the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of

he undersigred (the “Borrower”) to secure Borrower’s Note to FIRST SWITZERLAND
der”) of the sarie (ate and covering the Property described in the Security Instrument and

2800 N. QILCARD #508, Chicago, IL 60657
[T roverty Address]

unit in, together with an undivided interest in the common elements of, a condominium

| 2800 North Ochard

[Name of Condominiuin.reject]

ject”). If the owners association or othe: eutity which acts for the Condominium Project
on”") holds title to property for the benetit'si use of its members or shareholders, the

Borrower’s interest in the Owners Association ana)the uses, proceeds and benefits of

UM COVENANTS. In addition to the covenants and sgre¢ments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations.

Condominium Project’s
other document which
equivalent documents.

Constituent Documents

Borrower shall perform all of Borrowsi’s obligations under the
Constituent Documents. The “Constituent Documents” are the: [i1) Declaration or any
creates the Condominium Project; (ii) by-laws; (iii) code or reguiatisnzand (iv) other
Borrower shall promptly pay, when due, all dues and assessments impose prrsuant to the

Multistate Condominium Rid
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B. Property|Insurance. So long as the Owners Association maintains, with a generally accepted
insurance caizier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazacdsincluded within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes-ups-flgods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for th¢ Pzivsdic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Boizow<:’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the sxtint that the required coverage is provided by the Owners Association policy.

What Lender réquizs as a condition of this waiver can change during the term of the loan,

Borrower shall!givc Leide: nrompt notice of any lapse in required property insurance coverage provided
by the master or blanke policy.

In the event of; a distribution Of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, wﬂether to the univ-or"t9 common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for apptication to the sums secured by the Security Instrument, whether or
not then due, with the e)f(cess, if any, paid to beitower.

C. Public Liability Insurance. Borrowver shali take such actions as may be reasonable to insure that
the Owners Association maintains a public liability (nsurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or'cleim for damages, direct or consequential, payable
to Borrower in connectjon with any condemnation or other tukiiig of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu i condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the'sams secured by the Security Instrument as
provided in Section 11. |

E. Lender’s Prior Consent. Borrower shall not, except after netic< to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) th= abandonment or termination of
the Condominium Project, except for abandonment or termination required by l>w in the case of substantial
destruction by fire or gther casualty or in the case of a taking by condemnation or eminent domain; (ii) any

amendment to any prov
(iii) termination of prof
(iv) any action which w
Owners Association und

F. Remedies
may pay them. Any ¢

|
l

ision of the Constituent Documents if the provision is for the'express benefit of Lender;
essional management and assumption of self-management of the Ovners Association; or
ould have the effect of rendering the public Hability insurance coverage/miintained by the
cceptable to Lender.

If Borrower does not pay condominium dues and assessments when due/thzn Lender
amounts disbursed by Lender under this paragraph F shall become additioral. lebt of

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upoi rotice from Lender to Borrower requesting payment.

BY SIGNING;
Condominium Rider.

;‘ZELOW, Borrower accepts and agrees to the terms and covenants contained in this

; . i {Seal) (Seal)

RICHARD A CERNECH Doriower ' -Borrower

{Seal) 4 (Seal)

-Borrower -Borrower

[Sign Original Only]
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