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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding tue-usage of words used in this documnent are also provided
in Section 16.

(A) "Security Instrument® means this document, which is deies”, Janvary 10, 2007 ,
together with all Riders to this document. '
(B) "Borrower" IS RARRY 'THEODOSI AND

LATASHA THEODOSI

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thit i acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under (he Jaws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is LEEMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lenderisa FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is <327 INVERNESS DRIVE SOUTH, ENGLEWOCD, CO 80112

(E) "Note" means the prorissory note signed by Borrower and dated January 10, 2007
The Note states that Borrower owes Lerder '

ONE HUNDRED SIXTY FIVE THOUSAND & 00/100 Dollars
(US. § 165,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsoud to pay the debt in full not later than February 1, 2037 .

(F) "Piopzity” means the property that is described below under the heading "Tramsfer of Rights in the
Property.”

(G) "Loan" menis the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means o'l Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execuied v Borrower [check box as applicable]:

[3 Adjustable Rate Rizer” || Condominium Rider [ 1 Second Home Rider
[_] Batloon Rider [.)i Plannzd Unit Development Rider [X] 1-4 Family Rider
VA Rider L2 Biwe=kly Payment Rider X] Other(s) [specify]
. PREPAY/

(D "Applicable Law" means all contrillirg-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assesements" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeir by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, cwer than a trangaction originated by check,
draft, or similar paper instrument, which is initiated through an “lsctronic terminal, telephonic instrument,
computer, or magoetic tape so as to order, instruct, or authorize a fininctel institution to debit or credit an
account. Such term includes, but is not limited to, poin-of-sale ‘trapsiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ¢’exringhouse transfers.

(L) "Escrow Itens" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of danagss, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any jsart ¢ f the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissions as t; % value andfor
condition of the Property. '

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul, on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (li) any amounts under Section 3 of this Securlty Instrument. '

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Irtitala: __/i Ze T
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe  gounty

[Type of Reconding Jurisdiction] of ok [Mame of Recording Jurisdietion):

All thez tract or parcel of land as shown on Schedule "A" attached
hereto #hich is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of

11366 SOUTH CHAMPLAIN AVENUE o [Street]
CHICAGO - (City] , Tllinois 60628  [Zip Code]
("Property Address"): _

TOGETHER WITH all the improvements now or hereafter eretted ur: the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All roplacements and additions shall also
be covered by this Security Instrurnent. All of the foregoing is referred to it flis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tde to the intercsts granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus’am, MERS (as nomines
for Lender and Lender's successors and assigns) has the right: to exercise any o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ajy action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberced, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property szainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems

@D-SA(IL) (0019) Fogndel 16 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electconic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lop: vurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payitedn)is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ria; told such unapplied fands until Borrower makes payment to bring the Loan current. If
Borrower does not ds so-within a reasonable period of time, Lender shall either apply such funds or refurn
them o Borrower. If not uprlied earlier, such fands will be applied to the outstanding principal balance under
the Note' immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall tel:evé Borrower from making payments due under the Note and this Security
Instrument or performing the covenazis-and agreements secured by this Security [nstrument.

2. Application of Payments ur Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall te #polied in the following order of priorily: (a) interest due under the
Note; (b) principal due under the Note; (¢} a-acunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which't became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due und:r th's Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower £¢-a delinquent Periodic Payment which jncludes a
sufficient amount to pay any late charge due, the payment-insy be applied to the delinquent payment and the
late charge. If mare than one Periodic Payment is outstanding, |.<oder may apply any payment received from
Borrawer to the repayment of the Periodic Payments if, and to t'e-cxtent that, each payment can be paid in
full, To the exient that any excess exists after the payment is applicd tu the full payment of one or more
Periodic Payments, such excess may be applied to any late charges <ue Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Precesds to principal due under the
Note shall niot extend or posipone the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi~ Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amoants due for: ()
taxes and assessments and other items which can attain priority over this Security Insimupiat.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any, 12) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem.unis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance proatims in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for aay or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Indtiat: __ii 1,7
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such’ time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Ttems at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funss at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wiwer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Fuiids ahall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclucing Tender, if Lender ig an instimtion whose deposits are so insured) or in any Pederal Home
Loan Bank. Lendei skail apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall «ac charge Borrower for holding and applying the Funds, ammually amalyzing the
escrow account, or veiilying the Bscrow Items, ualess Lender pays Borrower interest on the Funds and
Applicable Law permits Lenter .o uake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on o Punds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower atd Lender can agree in writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iu :scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage-fu accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hela % <acrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.«o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 ‘ncuthly payments.

Upon payment in full of all sums secured by this Security Instninert, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instcurient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, anc. Assessments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner proviled in Section 3.

Borrower shail promptly discharge any lien which has priority over this Securiy Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a main<r 2oceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guos faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the Jien while those proceedings are pending, but only untit such proceedings are conciuded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property Is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

initals: b "] s Z 7
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ’

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property inswred against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintzined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lendsr's might to
disapprzve , Borrower’s choice, which right shall not be excroised unreasomably. Lender may require
Borrower to-pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification ant) tracking services; or {b) a one-time charge for flood zone determination and certification
services and srusequent charges each time remappings or similar changes occur which reasonably might
affect such deterringtion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedezal Tmergency Management Agency in connection with the review of any flood zone
determination resulting reim-an objection by Borrower.

If Borrower fails to msintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ani Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity. in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawer. nr lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance syverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaii b¢ payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have e right to hold the policies and renewal
certificates. Jf Lender requires, Borrower shall promptly give to Lerder il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender, for
damage to, or destruction of, the Progerty, such policy shall include a siansard mortgage clause and shall
name Lender as morigagee andfor as an additional loss payee.

In the eveit of loss, Borrower shall give prompt notice to the insurance car.ier znd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boreower otherwise agree in
writing, any insurance proceeds, whether or not the vnderlying insurance was requirec by Lender, shalt be
applied to restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender’s security is not lessered. During such repair and restoration period, Lender shall have fhe right to
hold such insutance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken primptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole ohligation of Rorrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Inilisa: _M Lf
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excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days ¢to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance procaeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-de insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢r tas Security Instrument, whether or not then due.

6. Qcevgoney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 duys z2er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s panziead residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond do.Tower’s control.

7. Preservation, ‘laaintenance and Protection of the Property; Inspections. Bommower shall not
destroy, damage or impair te Yrruerty, allow the Propesty to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing i= the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no’. ecnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or riamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the iaking of, dwe Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released riroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymest oz in a series of progress payments as the work is
completed. If the insurance or condemnation proceeus-dr: net sufficient to repair or restore the Property,
Barrower is not relieved of Borrower’s obligation for the tomurietion of such repair or restoration.

Lender or its agent may mske reasonable entries upeu «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the impruviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sprcitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 17, dvung the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower (u.v/ith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statime.ts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security instrument., If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a lepal proceeding that might significantly affect Lender’s interest in the Property and/or righis upder this
Security Instrument (such as a proceeding in bankmuptcy, probate, for condemnation or forfeitue, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrement, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable

Tnitela; __é__«__].___ L T
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace o board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilittes tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to da so and is not under any
duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Beorrower
secured by this Security Ingtrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borxmwey acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the'merger in writing.

10. Moiegage Insurance. If Lender required Mortgage Ingurance as a condition of making the Loan,
Borrower shull nay the premiums required to maintain the Mortgage Insvrance in effect. I, for any reason,
the Mortgage ‘mouraie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sizch insurance and Borrower was required to make separately designated payments
toward the premiums fou Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tr-{ie Mottgage Insuratice previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Iivrtgage Insurance previously In effect, from an alternate mortgage insurer
selected by Lender. If substaniial’y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount or the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leider will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer rescize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateyv designated payments toward the premiums for Mortgage
[nsurance, If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was
required to make separately designatec payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inswavice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eards ja accordance with any written agreement
between Borrower and Lender providing for such termination or ‘»iil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intores: at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paicy o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fuzcs finm time to time, and may
enter into agreements with ather parties that share or modify their risk, or reduceisszes. These agreements are
on terms and conditions that ate satisfactory to the mortgage insurer and the other piaty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor gage Insurance
premiums). . . '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that detive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in :x¢iange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect éhe amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage

Infiats; LJ__ Z 7:-

@@-SA([L) {0010 Pagadol 15 Fartm 3014 1/01




0705212000 Page: 9 of 26

U N O F F I C IAL CO P1X25440003557789

0033529637

Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is niot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemert is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bosrower any interest or earnings on such Miscellaneous Praceeds. If the
restors’ion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds svall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i aty, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event n{ 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, ]izrllid to Borrower. '

the event of a. pretial taking, destructon, or less in value of the Property in which the fair market
value of the Property immedisely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-seuured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount Of f1¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market walue of the Property immediately before the partial taking,
destraction, or loss in vatue, Any balance shat'se-paid to Borrower.

In the event of a partial taking, destruction, ri-inss in value of the Property in which the fair market
value of the Property immediately before the patial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before tne partiat taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 27¢ then due.

If the Property is abandoned by Borrower, or if, after nouse by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara tr. scitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giveu, Lender is anthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means < ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of octia in regard te Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criiinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiiznt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau' and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b2 diimissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or ¢laim
for damages that are aitributable to the impairment of Lender’s interest in the Property are herevy asigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for
payment or modification of amortlzation of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Tnterest of Borrower OF in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agress that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
cosigns this Security Instrument but does mot execute the Note (a “co-stpner™: () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

S:ojest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations oder this Security Instrument in writing, and is approved by Lender, sball obtain all of
Borrower s ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s clizations and liability under this Security Instrument unless Lender agrees to such release in
writlng, The covagants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sceressors and assigns of Lender.

14, Loan Charp:s, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includinz, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the 2lseice of express autharity in this Security Instrument to charge a specific fee
to Borrower shall not be construed <52 prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Secusity Instrument or by Applicable Law.

If the Loan is subject to a law wich sels maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges co'iec'ed or to be collected in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan chacp: <hall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreudy collected fror Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos(. to raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowes. f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymiur. charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary ruch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might kave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coancction with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Iustrument shall be deemed to have
been given to Borrower when mailed by first class mail or when octually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall copslirw notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shali-bethe Property Address unless
Borrower has desipnated a substitute notice address by notice to Lender. Beorewsr shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportiug Borrower’s change of
address, then Borrower shall only report a change of address through that specifieu vrocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any aotics to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated Resciil imless Lender
has designated another address by notice to Borrower. Any notice in connection with this Séoudry Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If any notics roquired by
this Security Instrument i also required under Applicable Law, the Applicable Law requiremeri vl satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initiala: _é‘j; A {
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchade the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but net limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreemerd, the tntent of which is the transfer of title by Borrower at 2 future date to 4 purchaser.

Is ail-or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower i
1ot 2 nahwal persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerdéraay require immediate payment in full of all sums secured by this Security Instrument.
However, this optiri shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exczcicez this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne¢ loss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Yeinsiate After Acceleration. If Borrower meels ceriain conditions,
Borrower shall have the right to have eafo-cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Of the Property pursuant to Section 22 of this Security Instrament,
(t) such other period as Applicable Law mighi specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Secority Jisuvment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (is Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveneits or agreements; (c) pays all expenses incwred in
enforcing this Secutity Instrument, including, but no. Vrited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tae yripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iak:s-such action as Lender may reasonably
require {0 assure that Lender’s interest in the Praperty and rights-uuder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:(a) cash; (6) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sjich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuced herchy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial i/terest in the
Note (together with this Security Instrument) can-be sold one or more times without prior notice to 'sur.ower.
A sale might result in a change in the entity (mown s the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan 18 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzb'e period after the giving of such notice to take corrective action. If Applicable Law provides a time
period Wiz must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes v this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2237 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nofics and ipportunity to take corrective action provisions of this Section 20.

21. Hazardous Sihstances. As used in this Section 21: (8) “"Hazardous Substances” are those
substances defined as \ovicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, uiatitials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" means federa! law: and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proticiion; () "Environmental Cleanup® includes any response action,
remedial action, or removal action, as deiira) in Bovironmental Law, and (d) an "Environmental Condition”
means a condition that can cause, contribute te, sr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pressiico, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jubstances, on or in the Property. Borrower shall not do,
nar allow anyone else to do, anything affecting the Proporty (2) that is in violation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or ¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects Y value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the' Froperty of small quantifies of Hazardous
Substances that are generally recognized to be appropriate fo normal resicential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigarion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has acta ‘knowledge, (b) any
Bnvironmental Condition, including but not limited to, any spilling, leaking, discharge; reicase or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, wec ¢ telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 i notified by
any governmental or regulatory authority, or any private party, that any remaval or other remed atiun of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary. remedial
actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on Lender for an
Bnvironmental Cleanup.

Infials: A'j- LI/’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in ¢he notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demsard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzasczable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr siiall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, bai-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. 'In accordearé with Tllinois law, the Borrawer hereby releases and waives
ail rights under and by virtue of the inois hur iestead exemption laws.

25. Placement of Collateral Protectlon Insurnace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinont with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwe:s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchauer 1nay not pay any claim that Borrower makes
or any clalm that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witil evidence that Barrower has obtained
insurance as required by Borrower’s and Lender’s agreement. ItLender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance irchying interest and any other
. charges Lender may impose in connection with the placement of the insurance, wntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurarice may bz added to Borrower™s total
outstanding balance or obligation. The costs of the insurance may be more (hal the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

MM (Seal)

BAKRY THEODOSI

Witnesses:

-Borrower

~ (Seal)
LATASW Borrower

(Sea) (Sea

orrower ‘ -Borrower

Borrower -Borrower

(Seal) (Seal)

Borrawer -Borrower
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STATE OF-BEING1S; Clermost” County ss:
I, Roberc M. S hiware- , & Notary Public in and for said county and

state do hereby certify that

Barey Theoolos,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrumer; as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givez'onder my hand and official seal, this /O day of Toumie, ~ aco7
My Commission Essires:
e [~ T
> 'q"_ Notary Public
Py -
= é’ Nam"‘\j Sr Bﬁ-”? Thewolos: D"'t?'

e & & ensd | FU Men Canty
=+, Lauws P T@wﬁm,wmjn )
G, <3d Sek hereby Corydi€d st
LerTestrs TTHEODOS I
6‘5*\*16{ Y -%Jéé}b NS ey
on' s e e 0%7 ot Sreyy 2007,

e TROUSDALE
¥\ Notary Public - State of Georgia ' 7 ¢ i

Fulton County

Comm. Expires Jul. 20, 2009 [\)bbf(/ v Ny Laéwdén}_[/h&jcﬂ@{
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ADJUSTABLE RATE RIDER
(LTBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th dayof ~ January, 2007
and is incorporated into and shall be deemed to amend and supplement the Morigags,
Dead of Trust, or Security Deed (the "Security Instrument’) of the sams date given by the
undersignzd  ("Borrawer™) to securs Botrower's Adjustable Hate Note (the "Note") to

LEHMAN BROTHERS BANK, FSB

{"Lender") ci ik same date and covering the properly described in the Security Instrument
and located at:

11366 SOUTH ZAAMPLAIN AVENUE, CHICAGO, ILLINOIS 60628

[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S ANTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R 7= BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In aduion to the covenants and agreements made in the
Sacurity Instrument, Borrower and Lender furthei covenant and agree as {ollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rata sf §.500 %. The Note provides
for changes in the interest rate and the monthly paymuria as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil pay may change on the first day of February , 2012
and on thatday every 5% month thereafter. Each %ate on which my interest
rate could changs is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bised on an Index. The
“Index" is the average of interbank offered rates for six month U.S. (ullar-denominated
deposits in the Landon market ("LIBOR"), as published in The Wall Street Jrurnal . The most
recent Index figure available as of the first business day of the month lamediately
preceding the month in whioh the Change Date occurs is called the "Current Index.”

If the Index is no longer avallable, the Note Holder will choose a hew indox ‘that is
based upon comparable information. The Note Holder will give me nofice of this choics,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by

adding pwo AND 75 HUNDREDTHS perceniage points
2,950 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL ) - Single Family - Fannle Mae Uniform Instrument
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this additon to the nearest one-elghth of one percentags point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. ‘

The Note Holder will then determine the ameunt of the monthly payment that would be
sufficlent to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this ¢aiculution will be the new amount of my monthly payment.

(D) Lir:is on Interest Rate Changes
The interact rate | am reguired to pay at the first Change Date will not be greater than

12.500 o or [ass than 2.750 o, Thereafter, my interest rate wil
never be increased o' dacreased on any single Change Date by more than
TWO . percentage points
( 2.000 - %) from the rate of Interest | have bean paying for the preceding
6 months. My iute e=t rate will never be greater than 12.500 o,

(E) Effective Date of Changas

My new interest rate will kecome effective on each Change Date. ] will pay the amount
of my hew monthly payment begirming on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. _

(I_F) Notice of Changes

he Note Holder will deliver or mal to me a notice of any changes In my interest rats
and the amount of my monthly gagment befire the offective date of any change. The nofice
will include informatlon required by law to be given to me and also the fitle and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC(A” INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amerder to read as follows:

Transfer of the Property or a Beneflclal ‘Fiterest In Borrower. As used in
thia Section 18, *Interest in the Property” means 3y iegal or beneficlal interest In
the Property, including, but not limited to, those beneficial interesis transferred in a
bond for deed, contract for dead, installment sales cotiract or escrow agresment,
the ri1nttant of which is the transfer of tile by Borrower &t a future date Yo a
purchaser,

if all or any part of the Property or any Inferesi in the Froperty is sold or
transferred (or if Borrower is not a natural person and a benenrlal ihterest in
Borrower . is sold or fransferred) without Lenders prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Jiatrument,
However, this oEtion shall not be exercised by Lender if such exercise is p ohibited
by Applicable Law. Lender also shall not exercise this option ift (&) Purrower
causes fo be submitted to Lender information required by Lender to evaluats the
intended transferes as if a new loan were being made 1o the transferes, ard (b}
Lender reasonably determines that Lenders security will not be impaired by ‘uw
loan assumption and that the risk of a breach of any covenant or agreement in s
Security Instrument is acceptable to Lendsr.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a conditon to Lender's” congsent to the loan assumption. Lender alsc may
require the transferes to sign an assumption agreement that is acceptable to
Lender and that obligates the transforee to kesp all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Seourity Instrument unless Lender releases
Borrower In writing.

Initials: __ﬂ' L f
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If Lender exercises the option to requirs immediate payment in full, Lender
shall give Borrower notice of acceleration.  The notlce shall provide a period of not
lass than 30 days from the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior to the exriraﬁon of this pericd, Lender may
invoie any remedies permitted by this Security Instrument without further notice or
carn=ad on Borrower,

BY 5ICNING BELOW, Bomower accepts and agrees o th s™\and covenants

contained liv thie Adjustable Rate Rider.
4 / .

Mgy (Seal) ’ (Seal)

BARRY JTHEODOSL -Borrower LATASHA % -Borrower

(Swal) (Seal)

Bt rrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrowat -Borrower

@-saan (0402) Page 3 0f 3 Furm 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mads this 10th  dayof Jamuary. 2007
and is innorporated into and shall be deemed fo amend and supplement the Mortgage,
Deed ‘af Teust, or Secutlty Deed (the "Security Instrument’) of the same date given by the
undersigred Ghe "Borrower") 1o secure Borrower's Note to

LEHMAN SROTHERS BANK, FSB,2 FEDERAL SAVINGS BANK

(the
"Lender”) of the cario date and covering the Property deserbed in the Seouriy [nstrument
and located at; '

11366 SOUTH CHAMPT.AIN AVENUE, CHICAGO, ILLINOIS 60628
' [Property Address]

1-4 FAMILY COVENANTS.in addition to the covenants and agrsemenis made in the
Seourity Instrument, Borrower and Leitder further covenant and agree as follows:

A. ADDITIONAL PROPERTY. SUBJECT TO THE SECURITY INSTRUMENT. In
addition fo the Property desctibed (n ths Secusity Instrument, the following items now or
hereafter attached to the Properly to i extent they are fixtures are added to the Property
desoription, and shall also constitute ihe Fiaperty covered by the Securlty Instrument;
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended fo be used ‘n connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
eleotriolty, gas, water, air and light, fire preventicn and extinguishing apparatus, security
and access conirol apparatus, plumbing, bath tube, ‘water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains’ anr curiain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whish, including replacements and
additions thereto, shall be desmed to be and remain a part of #ic Property covered by the
Securify Instrument. All of the foregoing together with the Propety riescribed in the Security
Instrument (or the leasehold estate if the Security Instrument is o a/easehold) are referred
to In this 1-4 Family Rider and the Sacurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to
or make a change in the use of the Property - or its zoning classification, uules: Lender has
agreed in writing to the change. Borrower shall comply with all laws; “Ordinances,
regulations and requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower( shall not
allow any lien inferior to the Security Instrument to be perfected against the Frererly
without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in

EH%IH% ﬁﬂ'@ogiggw%ards for which insurance is required by Section 5.

0033528637

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Botrower otherwise agree in
writing, Ssction 6 concerning Borrower's ocsupancy of the Property is deleted,

Q. ASSIGNMENT CF LEASES. Upon Lender's request after default, Borrower shall
assign '5 Lender all leases of the Properly and all security deposits macde in connaction with
leases” ofhe Property, Upon the assighment, Lender shall have the right to modify, extend
or terminzie the existing leases and to execute new leases, in Lenders sole discretion. As
used 1:1l this hmragraph G, the word “lease” shall mean "sublease” if the Security Instrument
is on a leasehzd.

H. ASSIGNWMZIMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boirowar absclutely and unconditionally assigns and transfers to Lender all
the rents and revenuer {"Rents"} of the Propery, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agenis to collect the Rents,
and agreses that each tena:ituf the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shz!! receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectior. 22 of the Sacuwrity Instrument, and {li} Lender has given
notice to the tenanl(s) that the Pants are to be paid to Lender or Lender's agent This
assignment of Renis constitules 47 absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Earrowsr: (i} all Rents received by Borrower shall be
held by Borrower as trustes for the banefit ¢r Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be sxtitted 1o collect and recsive all of the Rents
of the Property, (iii) Borrower agrees that each enant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon-Lenders wwitten demand to the tenant
{iv) unless applicabls law provides otherwise, ali "senls collected by Lender or Lender's
agents shall be applied first to the costs of taking coruwi of and managing the Property and
collecting the Rents, including, but not limitad to, attorne’s~ faas, receiver's fees, premiums
on receivers bonds, repair and maintenance costs, <icurance premiums, taxes,
assessmenis and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicizin’ appolnted receiver shall
be liable fo account for only those Rents actually received; and ‘ivi, Lender shall be entitled
to have a receiver appointed o take possession of and manage tho Pioperty and collect the
Rents and profite derived from the Property without any showing as ¢ the inadequacy of the
Property as security.

if the Rents of the F'roperP/ are not sufficient to cover the costs of faking vontral of and
managing the Properly and of collecting the Rents any funds expendsd by Lerder for such
purposes shall become Indebtedness of Borrower to Lender sscured by ‘e Security
Instrument pursuant to Seetjion 8,

Borrower. represents and warrants that Borrower has not executed ony -vrior
assignment of the Rents and has not performed, and will not perform, any act thal would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed racelver, shali nof be required to
enter upon, iake ocontrol of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lenders agents or a judicially appointed recelver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Property shall ferminate when all the sums secured by the Ssecurlty Instrumsnt are paid in
full.

100025440003557789 ' 7
0033529637 ' Initials: A‘ '7 /Z.‘ .
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or
agresment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies petmitted by the Security Instrument.

BY SIGNING BELOW, Borrower acoepts and agr fo terms ‘mnd covehants
containe< in this 1-4 Family Rider.

/ﬁ//ﬁ/’," :MJ. (Seal) (Seal)

BARRY THL(ODLST -Borrower ASHA THEROLOSI -Borrower

= (Seal) (Seal)
=3arrower -Borrower
{Seal). - (Seal)
-Borrower ~Borrower
{Seal) _ (Seal)
~Borrowsr -Borrower
10002544000355677889
0033529637
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PREPAYMENT RIDER
6 Months of Interest on Amount Prepaid

“his Prepayment Rider is made this 10tR day of Januazy ,2007  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Gecurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Noie (o2 “Note’)to  pppMAN BROTHERS BANK, FSB
(the “Lender”) of e same date and covering the property described in the Security Instrument and

located at 11365 /8CUTH CHAMPLAIN AVENUE CHICAGQ, ILLINOIS 60628
-{the “Property™).

Additional Covenants. 23stwithstanding anything to the contrary set forth in the Note or
Security Instmment, Bottower and Lender furiher covenant and agree as follows:

Borrower has the righ! to make payments of Principal at any time before they are due.
A payment of Principal only is’)mown as a “Prepayment” A “Full Prepayment’ is the
Prepayment of the entire unpaid Princ’pal ifue under the Note. A payment of only part of the
unpaid Principal is known as a “Partial fzspzyment.”

. Xf,withinthe 3  -year period begivaiug with the date Borrower executes the Note
{the “Penalty Period”), Borrower makes a Full #»cpayment or Partial Prepayment in any
twelve (12)-month period that exceeds 20% of the o*zinal Principal loan ameunt, Borrower
will pay a Prepayment penalty as consideration for th: Nute Holder’s acceptance of such
Prepayment. The Prepayment penalty will be equal tv-¢he amount of interest that would
accrue during a six (6)-month period on the entire amount yreraid, caleulated at the rate of
interest in effect under the terms of the Note at the time the Prip2vment exceeds 20% of the
original Principal loan amount. If the prepaid amount exce:ds 20% of the original
Principal loan amount in any twelve (12)-month period, the Prepayment Penalty will be
enforced on 100% of the amount prepaid. No Prepayment penalty will De a: sessed for any
Prepayment made after the Penalty Period, These provisions will be ensamced umless
otherwise prohibited by applicable state law or regulation.

Notwithstanding the foregoing, in the eveni of a Full Prepayment concurrent #ith a
bona fide sale of the Property to an unrelated third party after the first 0" year(s) of the term
of the Note, no Prepayment penalty will be assessed. In that event, Boxrower agrees to provide
the Note Holder with evidence acceptable o the Note Holder of such sale,

0033529637 100025440003557789

630R - Prepayment Rider
¢ Manths {nferest Amount Prepaid (Full or Partial)
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By signing below, Borrower accepts and agrees to the terms and covenants co

Prepayment Rider.

Borrow ¢
LARTS THEODOSI

Borower

Borrowey

Botrower

0033529637

630R — Prepayment Rider
¢ Months Interest Amount Prepaid (Fu
AG30R2

IL or Partial)

(Seal)

(Seal)

(Soal)

(Seal)

Borrower
LAT. THEODO

Bogrower

Borrower

Borrower

Page20f2

100025440003557783

(seal)

(Sea)

{Sen))

{Seal)

2106
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made ' January 10 , 2007 and is incorporated into and desmed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
11366 SOUTH CHAMPLAIN AVENUE , CHICAGO , ILLINOIS 60628

AMENDED PROVISIONS
In addition 1o the provisions and agreements made in the Security Instrument, I'we further covenant and agree as

follows:

~ ADJUSTABLE INA#REST RATE AND MONTHLY PAYMENT CHANGES

Limits o Intricet Rate Changes

The interest rae Tau required to pay at the first Change Date will not be greater than  12.500% of less than
2.750 %. Theiewtter, my adjustable interest tate will never be increased or decreased on any single Change

Date by more than TWO percentage point(s) (  2.000 %) from. the rate of interest I have been
paying for the preceding six (6) niorthe. My interest rate will never be greater than 12.500 %. My
interest rate will never be less than 2,750 %. .

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Ins rurient is amended to read as follows:

Transfer of the Property or a Beneficial La:rest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Progerty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is ruid or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withont Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumint. However, this apticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. T he notice shall provide a period
- of not less than 30 days from the date the notice is given in accordance with Section 15 wit xin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand ¢ a Borrower.

In Witness Thereof, Trustor has exscuted this addendum.

Witness

B /1g 12027, e /Lfcéﬂ

Date L/“ {W ' Bzﬁm‘rW
Date [ mms(ff [ osy

Date W

Dato

DIS0221
1202 LIBOR Addendom to Rider 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0033529637

11366 SOUTH CHAMPLAIN AVENUE
PROPERTY ADDRESS: y70ag0, 1nunozs 60628

THIS ADDENDUM is made this 19t day of Janwary , 2007 and is incorporated
into and intended te form a part of the Adjustable Rate Rider (the "Rider’) dated the same date
as this Adderdum executed by the undersigned and payable to
LEHMAN BROLYZRS BANK, FSB, 327 INVERNBSS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDU supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed wy s Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of Chziges
Before each Change vate, the Note Holder wiil calculate my new interest rate by
adding 275 peicentage point(s) (275 %) to the Current Index for such
Change Date. The Note Holder wiii-t4en round the result of this addition to the nearest one-
eighth of one percentage point (0.12570), Subject to the limiis stated in Section 4(D), this
rounded amount will be my new interest rate-until the next Change Date.

During the Interest-Only Period, the Note Hoider will then determine the amount of
the monthly payment that would be sufficient to-ispay accrued interest. This will be the
amount of my monthly payment until the earlier ot #ie-next Change Date or the end of the
Interest-Cnly Period unless | make a voluntary prepaymen: of principal during such period. If |
make a voluntary prepayment of principal during the Intere=t-Only Period, my payment amount
for subsequent payments will be reduced to the amount necessary to pay interest at the then
current interest rate on the lower principat balance. At the end uf the Interest-Only Perlod and
on each Change Date thereafter, the Note Holder will determine tiie-2mount of the monthly
payment that would be sufficient to repay in fuil the unpaid principal thet 1 am expected to owe
at the end of the Interest-Only Period or Change Date, as applicabl¢, in equal monthly
payments over the remaining term of the Note. The result of this calcuiatior. will be the new
amount of my monthly payment. After the end of the Interest-Only Penad, ry payment
amount will not be reduced due to voluntary prepayments.

Dated: PL/i1@/2047. W M

BARRY Tﬁ%
[/l
mmsmifﬂ:mor{o?/ / /4 7

DI§0291 page 1 of 1 1/01
Forn_’l 603F
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SCHEDULE "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 34 IN BLOCK 12 IN THE ORIGINAL TOWN OF PULLMAN, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 22, TCWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH
OF THE INDIAN BOUNDARY LINE AND EAST OF THE RIGHT OF WAY QOF THE
ILLINOIS CENTRAL, RAILRCAD, IN COOK COUNTY, ILLINOIS.

FOR LwFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSEESCR\AS 25-22-220-061-0000; SOURCE OF TITLE IS DOCUMENT NO.
040563201 (RECORDED 02/25/04)



