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DEFINITIONS

Words used i multiple sections of this document are defined below and oth¢r v osds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this degument arc also provided in
Section 16,

(A} "Security Instrument” means this document, which is dated JANUARY 22, 2007 , together
with all Riders w this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower™ is

MAURICIO VILLA — CHAVEZ, X XRMIBOITRXWA MARRIED TO ANGELICA VILLA

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securiey Distrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone siumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

AMERICA'S WHULESALE LENDER

Lender is a CORPORATLEN

organized and existing undzr the laws of NEW YORK

Lender's address 15

4500 Park Granada MSN# SVR-314, Calabasas, CA 91302-1613 .
(E) "Note" mcans the promissory/note signed by Borrower and daled  JANUARY 22, 2007 . The
Note states (hat Borrower owes Lendes

TWO HUNDRED EIGHTY THOUSAND RLIGHT HUNDRED and 00 /100

Dollars (U.S. $ 280, 800.00 ) plus mirciest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not later'then  FEBRUARY 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means the debt evidenced by the Note, plus izeiest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruzier, plus interest.

(H) "Riders” means all Riders to this Sceurity Instrument that e exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] condominium Rider [ 1'Secend Home Rider
[__1 Balloon Rider L] Planned Unit Development Rider 1-4 Hyroily Rider
] vA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" mcans all controlling applicable federal, statc and local ‘stabites, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all’arpiicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeiieand other
charges that are imposed on Borrower or the Praperty by a condominium associalion, homeowners dssociation
or similar organization.

(K) "Electronic Funds Transler'" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnelic tape $o as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
(ransactions. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, sclllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@9 -6A(IL) (po10).02  CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the Property;
(i11) conrveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Insrument, "RESPA" refers to all requirements and restrictions that are imposed n regard to a
"federally relaled mortgage loan”™ even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.

(Q) "Successor ininizrest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN TiE PROPERTY
Thig Sccurity Instrument secures o, Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1# the_performance of Borrower's covenants and agreements under this
Security [nstrument and the Note.[ For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (solely as nominee for Yender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described proparty located in the
COUNTY of COOK

i T'ype of Recording Jurisdiction| [Name of Recording Jurisdiction)

SEE EXHIBIT "A"™ ATTACHED HERET(O AND MADFE A& PART HEREQF.

Parcel ID Number; 1620326030 which currently has fie-address of
1944 5 61ST AVE, CICERO ’
|Street/City)
[linois 60804-1648 ("Property Address"):
[Zip Codce}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title (0 the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests, inctuding,

@ -sa0L) 001002 CHL (08105) Page 3 of 16 Forn 3014 1/01
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Success Title Services. Inc
As zn Agent for Ticor Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS06_02776

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORT:2-33 FEET OF THE SOUTH 61 FEET OF LOT 4 IN BLOCK 11 IN MANDELL AND HYMAN'S
SUBDIVISION.OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH,
RANGE 13, EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-20-326-030

ALTA Commitment {STS06 02776 PFD/STS06_02776/6)
Schedule C
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited (o, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the Gitle o the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte a umform sccurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymunt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when/cuz the principal of. and interest on, the debt evidenced by the Note and any prepayment
charges and late charges-due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o
Section 3. Payments du¢ under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check er other instrument received by Lender as payment under the Note or this Securily
Instrument is returned to Lender appaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instruinenthe made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢} centifled check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendet when reccived at the location designated 1n the Note or at such
other location as may be designated by Lender i zecordance with the notice provisions in Section 15, Lender
may return any payment or partial payment i the payament or parbial payments are insufficient to bring the
Loan current. Lender may accept any payment or pi dal puyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o ity wiglits to refuse such payment or partial payments in
the future, but Lender is not obligated (o apply such payments 2 the time such payments are accepted. If cach
Periodic Payment is applied as of s scheduled due date, ther-Eender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makgs peyment to bring the Loan current. If
Rorrower does not do so within a reasonable period of time, Lendei-shall either apply such funds or return
them to Borrower. If not applied cerlier, such funds will be applied to thé outetanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower saight have now or in the future
against Lender shall relicve Borrower from making payments due under the Note 2ael this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) wwrssi.due under the
Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments shali-be applied (o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall bo anovied first to
Jate charges, second Lo any other amounts due under this Security Instrument, and then to reduce ihe principal
balance of the Nole.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sulficient amount (o pay any late charge due, the payment may be applicd to the delinquent payment and the
laic charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be paid in
full. To the extent Lhat any cxcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in the Note.

@g -BA(IL) (on10).02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal due under the
Note shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment of amounts duc for: (a)
(axes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accosdance vith the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during e term of the Loan, Lender may require that Community Association Ducs, Fees, and
Agsessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem,
Borrower shalipiomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the &engs-for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Tiems, Lerider may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow
llems af any lime. Any sdcli waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Iiems for which payment of Funds has
been waived by Lender and, 'f Leuder requircs, shall furnish to Lender receipts evidencing such payment
within such time period as Lend¢r may-require. Borrower's obligation 1o make such payments and 10 provide
receipts shall for all purposes be decrned 10 be a covenant and agreement contained i this Security
Instrument, as the phrase "covenant and 2 greement” is used m Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, «na Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Sectiony and pay such amount and Borrower shall then be obligated
ander Section 9 to repay to Lender any such amoynt. Tender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with-Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc thiers required under this Scetion 3.

Lender may, at any (ime, collect and hold Funds in ar auount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not 10 exCesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duetn the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accerdarice with Applicable Law.

The Funds shall be held in an institution whosc deposits are insurcd/0v a federal agency, instrumentality,
or entity (including Lender, if Leader 18 an institution whose deposits are o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow llems no Jdter than the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, antually analyzing (the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest oi the Eunds and Applicable
Law permils Lender o make sueh a charge. Unless an agreement is made in wriing or Applicable Law
requires interest to be paid on the Funds, Lender shal! not be required to pay Borrower anyinierest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pai-en the Funds.
Lender shall give 1o Borrower, wilhout charge, an anmual accounting of the Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w Borrower
for the cxcess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined
under RESPA., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shortage n accordance with RESPA, but in no more than 12 monthly
paymentis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary Lo make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@g BA(IL) (0010} 02 CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any licn which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate Lo prevent
the enforeement of the lien whilz those proccedings are pending, but only until such procecdings are
concluged:_ur (¢) secures from the holder of the lien an agreement satisfaclory (o Lender subordinating the
lien to thisSerrity Instrument. If Lender determines that any part of the Property is subject to a lien which
can atiain prienity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of1he date on which that notice is given, Borrower shall satisfy the lien or take one or mMore
of the actions set foetiighove in this Section 4.

Lender may reguize Borrower [0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender-in Connection with this Loan.

5, Property Insurance( Burrower shall keep the improvements now existing or hereafter erccted on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and (loods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Leader requises pursuant © thepreceding sentences can change during the term of the Loan.
The insurance carrier providing the nsuraace shall be chosen by Borrower subject to Lender's nght o
disapprove Borrower's choice, which right shail ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cithes: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a onc-time-Churge for flood zone determination and certification
services and subscquent charges each (ime remappings or similar changes occur which reasonably might
affoct such determination or certification. Borrower shall @igo he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in_csancction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower [ails to maintain any of the coverages describca 2%0ve, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover.”ender, but might or might not
protect Borrower, Borrower's equity in Lhe Property, or the contents of the Properiy, against any risk, hazard
or liability and might provide greater or lesser Coverage than was previeaslv.in cifect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might significaatly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender underhr. Section 5 shall
hecome additional debt of Botrower sccured by this Security Instrument. These amounts shadl bear intercst
4t the Note rate from the date of disbursement and shall be payable, with such nterest, upor tiotice [rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet (o Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage w, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

@ sA(L) o002 CHL (08103) bage 6 of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity lo inspect such Property 1o ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrigs of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires imtorest 10 be paid on such insurance proceeds, Lender shail not be required (o pay Borrower any
intercst or <arnings on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower
shall not be paig At of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is notcespemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums.secured by this Security Instrument, whether or not then due, with the excess, 1 any,
paid to Borrower. Such/insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandsu€ the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dass not respond within 30 days Lo a notice from Lender that the insurance
carrier has offered 1o settle a clam, then Lender may negotiale and setile the claim, The 30-day period will
begin when the notice is given. [0 eitaer event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns 10 Leader (a) Borrower's rights to any insurance proceeds in an amount
ot 1o exceed the amounts unpaid under thic Moz or this Secunity Instrument, and (b any other of Borrower's
rights (other than the right to any refund 0 tncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rizhts are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither (o repair r-restore the Property o (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establist, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securice” mstrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one yese-diler the date of occupancy, unless Lender
olherwise agrecs in wriling, which consent shall not be unreasonatly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ‘or<ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintainthe Property in order to
prevent the Property {rom deteriorating or decreaging in value due to its condition. TInless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower sfall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemig:ion proceeds are
paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsiric, for repairing
or restoring the Property only if Lender has releascd proceeds for such purposes. Lender pady disburse
proceeds for the repairs and restoration 10 a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient o repair or restore the Properly,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its ageni may make reasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

@ ALy o102 CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender {or failed 10
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Properly as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Ir
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
is a legal nroceeding that might signilicanty affect Lender's interest in the Property and/or rights under this
Sceurity Inctrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a Hen which may attain prionty over this Security Instrument or Lo enforce laws or
regulations), o {2) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or anpreriale (o pretect Lender's nterest in the Property and rights under this Security
Instrument, including zrotecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over-tiis Security Instrument; {b) appearing in court; and (c) paymg reasonable atlorneys’
fees (o prolect its interest in the Property and/or rights under thig Security [nstrument, including its secured
posilion in a bankruplcy procceding Securing the Property includes, but 1 not limited to, entering the
Properly to make repairs, change [ocks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vielaticns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under (nis Section 9, Lender does not have Lo do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or afl acuons
authorized under this Section 9.

Any amounts disbursed by Lender under ihis Saction 9 shall become additional debt of Borrower
secured by this Sccurily Instrument, These amounts Skall bear mlerest at the Note rate from the dae of
disbursement and shall be payable, with such interest. unon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Bosrower <hs tgomply with all the provisions of the lease.
If Borrower acquires fec title (o the Property, the leasehold and the fec title shall not merge unless Lender
agrees (0 the merger in wriling.

10. Mortgage Insurance. [f Lender required Morlgage Insuranc: @34 condition of making the Loan,
Borrower shall pay the premiums required maintain the Mortgage Insuraces in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (0 be available o, the mortgage insurer that
previously provided such insurance and Borrower was required to make sepaately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirel fo obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substznrally equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale/vortgage insurer
selected by Lender. If substantially equivaleni Morgage Insurance coverage is not available; Porrower shall
continue 1o pay to Lender the amount of the separatcly designated payments that were due when the
insurance coverage ccased to be in cffect. Lender will accepl, use and retain these paymenls as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomnes available, is obtained, and Tender requires scparately designated
payments loward the premiums for Mortgage Insurance. [f Lender required Mortgage [nsurance s a
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condition of making the Loan and Borrower was required to make separatcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1 pay inlerest at the rale provided in the Note.

Morlgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morteage insurers evaluale their total risk on all such insurance in force from time to time, and may
enter ind.agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on lerpis and conditions that are satisfactory to the morigage insurer and the other party (or partics) L0
these agreenerds. These agreements may require the morigage nsurer 10 make payments using any source
of funds that *iemwrigage insurer may have available (which may include funds obtained from Mortgage
Insurance premimis).

As a resull of thesé sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affiliic of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized a2 a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing logses. If such agreement provides that an
affilialc of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often Lermed aptive reinsurance.” Further:

{a) Any such agreements will not 4ffact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other lerms 4™ihe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ara they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the_rights Borrower has - if any - with respect {0 the
Mortgage Insurance under the Homeowners Protzction Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, w roguest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated aanmatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uncarnsd-at the time ol such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, AN Miscellancous Proceeds arc hercby
assigned 1o and shall be paid o Lender.

If the Property is damaged, such Miscelancous Proceads shall be applisttto, restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property L0 ensurc the work has beeh cornpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay” o the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is complaied. Unless an
agreement 18 made in writing or Applicable Law requires intercst 10 be paid on suct-DMiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied Lo the sums secured by this Scourity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

[n the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied Lo the sums sceured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Tnstrument shall be reduced by the amount of the Miscellancous Proceeds mulliplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in value, Any halance shall be paid 10 Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ofthe Property immediately before the partial taking, destruction, or loss in value is less than the
amount of 4t sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower an Lender otherwise agrec in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by thie’security Instrument whether or not the sums are then due.

If the Property.is ~bandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in theaekt sentence) offers to make an award (o scttle a claim for damages, Borrower fails
(o respond to Lender witiin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Protecds. cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetlier or. not then due. "Opposing Party” means the third party thal owes
Borrower Miscellancous Proceeds (or lhe party against whom Borrower has a right of action in regard (0
Miscellancous Proceeds.

Borrower shall be in default il any actior or proceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture” the Property or other material impairment of Lender's mierest
in the Property or rights under this Sceurity Instrednent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forlciinse of the Property or other material impairment of
Lender's intercst in the Praperty or rights under this Secuzity instrument. The proceeds of any award or claim
{or damages that are atwibutable 1o the impairment of Lendériainterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration Or ropair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a #¥eiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secuilly instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse t extend time for payment or otherwise modify amorlization
of the sums scoured by this Security Instrument by reason ol any demand made by the onigiaal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any.aht or remedy
including, without limitation, Lender’s acceptance of payments from third persons, catitics orSaceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only o mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b} is not personally obligated 10 pay the sums sceured by this Sceurity
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the tems of this Security [nstrument or the Note without the co-signer's
consent.
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Subject to the provisions of Scetion 18, any Successor in Intercst of Borrower who assumes Borrower's
obligalions under this Sccurity Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securnty Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Tnstrument shall bind (cxcept as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest i the Properly and rights under this
Security Instrument, including, but not limited to, atlorneys' fees, property inspection and valuation fees. In
regard 15 any other fees, the absence of express authority in this Security Instrument Lo charge a specific fee
to Borrowe: $hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expréssty prohibited by this Sccurity Instrument or by Applicable Law.

If the Loz i subject to a law which sets maximum loan charges, and that law 1s (imally interpreted 8o
that the interest or otier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: fapany such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1znt; and (b) any sums already collected from Borrower which exceeded permitted
Jumits will be refunded to Boltotver. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a dirscLnayment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment (withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowel's acceptance of any such refund made by direct payment 10
Borrower will constitute a waiver of any r/gh? of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must
be in writing. Any notice to Bosrower in conncefion with this Security Instrument shall be deemed (o have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address il sent by other means, Notice (o any one beripwer shall constitute notice to all Borrowers unless
Applicable Law expressly requirss otherwise. The notde address shall be the Property Address unless
Borrower has designated a substilute notice address by notcs fo Lender, Borrower shal!l promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug't that specified procedure. There may be
only one designaled notice address under this Sccurity [nstrument &t 21y one tme. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Lenaer's address stated herein unless
Lender has designated another address by nolice 0 Borrower. Any notic€ ir‘canncction with this Security
Instrument shall not be deemed to have been given to Lender until actually reczived by Lender. If any notice
required by this Security Instrument s also required under Applicable Law, the Applicahle Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument £l be governed
by federal law and the Jaw of the jurisdiciion in which the Property is located. All rights’zad obligations
contained in this Security Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agrec by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nol affeet other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation (0 take
any action.

%-BA(IL) @oi0jn2  CHL (D8/05) Page 11 of 16 Form 3014 1/01




0705349154 Page: 13 of 22

UNOFFICIAL COPY

DOC ID #: 000156986%8901007

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Tnstrument. However, this oplion shall not be exercised by Lender il such exercise is prohibited by
Applicab@ Law.

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pefiou of not less than 30 days from the date the notice is given i accordance with Section 15
within which Parrawer must pay all sums sccured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the =xpimation of this period, Lender may invoke any remedics permitted by this Security
Instrument without furthérmotice or demand on Borrower.

19. Borrower's Rigiit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
10 the carliest of: (a) five days bétore sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing thig” Sécurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any ¢4 ¢ covenants or agreements; (¢) pays all expenscs incurred in
enforcing this Security Instrument, including, Sutinot lmited Lo, reasonable attorneys’ fees, properly
inspection and valuation fees, and other fees incusesd-for the purposc of protecting Lender's interest in the
Property and rights under this Security Instrument, nat® (d) takes such action as Lender may rcasonably
requirc to assure that Lender's interest in the Properiy” aad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security” imstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reiuire that Borrower pay such reinstalement
sums and expenses in one or more of the following forms, as selectéd by Lender: (a) cash; (b) money order;
(¢) certitied check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumancalily or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrumert 20d.obligations secured hereby
shall remain fully effective as if no acccleration had occurred. However, this right 4o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ol a pertial interest in the
Note {together with this Security Instrument) can be sold one or more times withsul grior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that.cotiects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage s servicing
obligations under the Note, this Secunty Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (o a sale of the Note. Il there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of wansfer of servicing. I the Note is sold and thereafter the Loan i serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual Jitigant or the member of a class) that arises from the other parly's actions pursuant Lo thig
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
notice given in compliance with the reguirements of Section 15) of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time pericd will be
deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity (0 cure
given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant 0
Section4% shall be decmed to satisfy the notice and opportunity w take corrective action provisions of this
Section 20.

21, Huzardous Substances. As used in this Section 21: (a) "Hazardous Subslances” are those
substances defied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substan¢asy gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvcnts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" mzaiis federal laws and laws of the jurisdiction where the Property is located that
relate to hcalth, safety or envirormental protection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or remaval action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perai the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affcetisg the Property (a) that s in violation of any Environmental
Law. (b) which creates an Environmental Conditon, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse!y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storsps on the Property of small quantitics of Hazardous
Substances that are generally recognized (0 be appropriate 1 normal residential uses and 10 maintenance of
the Property (including, but not limited (o, hazardous substarces in consurer products).

Borrower shali prompily give Lender wrillen nolice of (a)zny mvestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privatl party involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, includig but not limited to, any spilling, lezKing. discharge, release or threal of
release of any Hazardous Substance, and (¢) any condition caused by inesnrescnce, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Boiroveer lcams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal v other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promy tly Lake all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obhgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach ol any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and salce of the Property. The notice shall
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further inform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity [nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a (ce for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendercd and the
charging of 4ie fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hercby releases and waives
all rights underand by virtue of the Iliinois homestcad exemption laws.

35. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's interests in Borrower's collateral, This msurance may, but need not,
protect Borrower's interests.(The zoverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is mage against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by _encer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsiblé <oriths costs of that insurance, including interest and any other
charges Lender may impose in conncetion wiiiihe placement of the insurance, until the cffective date of the
cancellation or expiration of the insurance. The Cosis of the insurance may be added to Borrower's (otal
outstanding balance or obligation. The costs of the-nsurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

XPMBURICI ) Virs 1) CHAYEZ (Scal)

MAURICIO VILLA - CHAVEZ -Borrower

I ( )
(—. _%4‘?///%/{1 ,'{1/ W,Z/Q - (Scal)

ANLZﬁ({IQA VILLA -Borrower
) (Seal)

-Borrower

{Seal}

-Borrower
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STATE (MI L1 ()li, : vl County ss:
1, LG - i l‘t , @ Notary Public in and for said county
and state do hereby certify that_{¥jp Villa=* N f};I,Liq U|Hﬁ hlﬂhk,w{ 4
i\

personally known to me to be the same person(s) whose name(s) subscribed to the lorcgoing instrument,
appearcd ocfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »+ his/her/their frec and voluntary act, for the uscs and purposes therein set forth.

Given ufder my hand and official seal, this_33Me|  day of *"’IQM iy 205

a
My Commission Expircs: l kL JMZ/

Notary Public

2\ MICHAEL A.PITTS
| MY COMMISSION EXPIRES
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1-4 FAMILY RIDER
(Assignment of Rents)

After Recorcing Return To:

COUNTRYWILOF HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0C.Box 10423

Van Nuys, CA 9141460423
PARCEL 1D #:

1620326030

Prepared By:
GERRI L. JONES
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #1165
LISLE
TL, €0532

STS06-02776 D00156986989201007
(Fscrow/Closing #] [(Doe~ 1D #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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THIS 14 FAMILY RIDER is made this TWENTY-SECOND day of
JANUARY, 2007 , and is incarporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHCLESALE LENDER

(the "Lender’) f the same date and covering the Property described in the Security Instrument and

located at:
1944 8§ 61ST AVE, CICERO, 1L 60804-1648

[Property Address]

1-4 FAMILY COVENAMTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower aud Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ingiument, the following items now or hereafter attached to
the Property to the extent they are fixtures a‘e added to the Property description, and shall also
constitute the Property covered by the Securitv-Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafie: Yocated in, on, or used, or intended to be used
in connection with the Property, including, but not liwied to, those for the purposes of supplying or
distributing heating, cooting, electricity, gas, water, air ana fight, fire prevention and extinguishing
apparatus, security and access control apparatus, plurrsing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispovals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ard.curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includlirig replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Securnity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred t2-in this 1-4 Family
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIZNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leeses of the Property and all security deposits made in connection with leases of the
Property. Upon.ine assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shallkmean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF PciTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconcitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agevits o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender-ov Lenders agents. However, Borrower shall receive the
Rents until: (i} Lender has given Borrower cctice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the fenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rente _constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) al'Hants received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be anpiiad to the sums secured by the Security
Instrument; {ii) Lender shall be entitled to collect and receive-all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all "terits due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (i) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall oe applied first to the costs of
taking control of and managing the Property and collecting the Rents; incuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ard maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, anc.then to the sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially apbointed receiver
shall be liable to account for only those Rents actually received; and (vi} Lender shall'be entitled to
have a receiver appointed to take possession of and manage the Property and collect{pz-Rents and
profits derived from the Property without any showing as to the inadequacy of the Vrauerty as
security.

If ythe Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appeointed receiver, shall not be required to enter

upan, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default accurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remesy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured oy the Security Instrument are paid in full.

I. CROSS-DE[-AVJLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an.nterest shall be a breach under the Security Instrument and Lender may
invoke any of the remeaqie=-permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider.

Xnugicio Liia Camyez

(Seal)

MAURTICTIOQ VILLA - CHAVEZ

(s Nt

- Borrower

(Seal)

ANG@ICA VILLA

- Borrower

(Seal)

- Borrower

(Seal)
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