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DEFINITIONS
Words used in multiple sections of this docam nt are defined below and other words are defined m Sections 3, 11
13,18, 20 and 21. Certain rules regarding the 1s22e°0f words used in this document are also provided in Section 16

(A) "Security Instrument" means this document, wiich i dated JANUARY 23 , 2007 , together
with all Riders to this document.

(B} "Borrower" is YVONNE EWING

Borrower is the mortgagor under this Security Instrument

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is'¢ S€parate corporation that s acting
solely as a nominee for Iender and Lender's successors and assigns. MERS is the m rtgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an ¢ ddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. te] (888) 679-MERS.

(D) "Lender"is NQVAS TAR MORTGAGE + INC.

Lender is a CORPCRATION organized
and existing under the laws of VIRGINIA

Lender's address is 25520 COMMERCENTRE DR, LAKE FOREST, CALIFORNIA
92630

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 23, 2007

The Note states that Borrower owes Lender TWO HUNDRED THJ RTY-ONE THOQUSAND TWO
HUNDRED AND 00/100 : Dollars (U.S. $ 231,200.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thap

FEBRUARY 1, 2037 . '
(F}  "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and jate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider ('] Planned Unit Development Rider
[ Balloon Rider L] Biweekly Payment Rider

(x] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

PREPAYMENT RIDER TO SECURTTY INST

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulds and orders (that have the effect of law) as well as al] applicable final non-appealable judicial
opiniens.

() "Community Associzann Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges
that are imposed on Borrow or the Property by a condominium association, homeowners association or similar
Organization.

(K) "Electronic Funds Transfer™ mean= any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s Llutiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tjans e S, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingnyuse transfers.

(L) "Escrow Items" means those items that are desci1bed in Section 3.

(M) "Miscellaneous Proceeds” meang any compensation se tlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described in Section 3) for: (i) darnage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation: or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mo rtgage Insurance" means insurance protecting Lender agaiiist the soapayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for W) priicipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12U.8.C. &651 seq.) and its impleménting
regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As wsed iff.fis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally r2late mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whet'ieror not that
party has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures 1o Lender: (1) the repayment of the Loan, and al] renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mmortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
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SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF.
(STATE: TLLINCIS, COUNTY: COCK)

which currently has the address of 4917 WEST SUPERIOR STREET
[Street)
CHICAGO . Illinois 60644 ("Property Address"}:
[City] [Zip Code]

TOGETHER VT all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow or hereafier a part of the property.  All replacements and additiong shall also be
covered by this Security Inst/vient. All of the foregoing is referred to n this Security Instrument as the "Property."
Borrower understands and agrees thet MERS holds only legal titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise a; ty orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowe: s lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that {he Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally thetitie o the Property against all ¢laims and demands, subject
to any encumbrances of record.

UNIFORM cov ENANTS. Borrower and Lender covenant and agree s follows:
L Paymentof Principal, Interest, Escrow Items, Prepayment Charg s ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debit evidenced by the Note and “Nv'prepayment charges and late

may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not

its scheduled duge date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unttl Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of

ILLINCIS--Singte Family--Farnie Mae/Freddie Mac UNIFORM INSTRUM ENT - MERS DocMagic €rarme 800-649-1362
Form 3014 101 Page 3 of 14 www.docmagic.com




Y

0705357007 Page: 4 of 23

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al| payments

as described I e Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ‘or pesteone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov ltems. Borrower sha]] pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid infull. a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whish van attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold Payments or’ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) ortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigege Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." Atoriginaicn or at any time during the term of the Loan, Lender may Tequire
that Community Association Dues, Fees, and Asses anents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item Borrower shall protaptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funs for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lesdér may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver piay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts <ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to mke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in ]+ Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower Is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails tg pay the amount due for an Escrow Item, Lender may & ercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to [ender any such amount.
Lender may revoke the waiver as to any or all Eserow ltems at any time by a notice given in ac corance with Section
I3 and, upon such Tevocation, Borrower shall pay to Lender all Funds, and in such ameunts, that <o then required
under this Section 3.

Lender may, at any tme, collect and hold F unds in an amount (a) sufficient to permit Lender to apply = Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under KESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, wstrumentality, or
entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow as defined under RESPA

[ ]

Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RE SPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nto more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propery which can attain priority aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lters, Borrower shall pay them in the manner provided in Section 3.

Borrower shall vromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing ‘o tie payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is peiInrming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Je Jal proceedings which in Lender' opmion operate to prevent the enforcement of the lien
while those proceedings are pending), hut only until such proceedings are concluded: or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert/: is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifymy the len. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one of 1aors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tir e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep (e .Anprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinthe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicii ¥er der requires insurance. This insurance shall be
mainfained in the amounts (including deductible levels) and for the Jeriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tezni of the T oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Rorrower's choice, whichright shall
not be exercised unreasonably. Lender may require Borrower to pay, in connestian with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or ()4 orie-time charge for flood zone
determination and certification services and subsequent charges each time remappings r similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insur<ned coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type 25 amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Rarrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premiums and renewal notices. If Borrower obtains any
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payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unjess Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shail be epplied to restoration
or repair of the Property, if the restoration Of Tepair is economically feasible and Lender's Security is not lessened.
During such repair and Testoration period, Lender shall have the right to hold such insurance proceeds unti Lender

1s made in writing or Applicable [aw Tequires interest to be paid on such insurance proceeds, Lender shall not be
required to.pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[fthe restorationor repair is not economically feasible or Lender s security would be lessened, the insurance proceeds
shall be applieq g e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Suchrirsuance proceeds shall be applied in the order provided for in Sectjon 2.

If Borrower abaridins the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. ' If Rorrower des not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then L srider may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
4ssigns 1o Lender (&) Borrower's right/ o ¢ny msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumert: g (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) undrr 3] insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lei e may use the insurance proceeds either to repair ot restore the
Property or 10 Pay amounts unpaid under the Note or tus Jecurity Instrumnent, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, <nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumerit-ard shall continue to oceupy the Property as Borrower'
principa] residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating Gréu‘nstances exist which are beyond Botrower' s
control. ,

7. Preservation, Maintenance and Protection of the Property; Iaspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wis*con the Property. Whether or not
Borrower is residing in the Property, Borrower shali maintain the Property in erdérts prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuantto Section 5 that repair or
restoration is not economcally feasible, Borrower shall promptly repair the Property if Camaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with deinags to, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Property only 1" Lepier-has released

Lo repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of sush repair
Or restoration.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or Inaccurate information or statements to .ender (or failed to provide Lender with
material information) in connection with the Loan Material representations inchude, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 800-649.1362
Form 3014 1/01 Page 6 of 14 www.docmagic.com




0705357007 Page: 7 of 23

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

(such as a proceeding in banloruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including profecting and/or assessing the value of the Property,
and sectring and/or repairing the Property. Lender's actiong can include, but are not limited to- {a} paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding.  Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code “1alations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs ro vability for not taking any or all actions authorized under this Section 9

Any amourit=ditbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, /{hase amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interzst. wpon notice from Lender to Borrower requesting payment.

If this Security Instruriest is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 12 shold estate and interests herein conveyed or terminate or cancel the ground [ease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the letsehold and the fee tiile shall not merge unless Lender agrees o the merger
in writing.

10. Mortgage Insurance. IfLender reyy.ired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Lfortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to ¢heaig coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivale{ 5 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurer selected bv'Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Botrower shall continue to pay ta Lnder the amount of the separately designated
payments that were due when the 1nsurance coverage ceased to be in effect’ Leuder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Stchirgs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 2t %e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paytnents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure; sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Lean 4r4 Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Bocrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bo'rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur

Mortgage insurers evaluate their total risk on all such mnsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condittons that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes o share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s often termed
"captive reinsurance.” F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that wer. uncarmed at the time of such cancellation or termination,

1. Astigrment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid-<oZ.ender.

Ifthe Propeity-i iamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1f the restoration or repail is economucally feasible and Lender's security is not lessened. During such repair and
restoration period, Lende! sqall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesiz to ensure the work has been completed to Lender's sattsfaction, provided that
such mspection shall be undertakespromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as (he work is compleled. Unless an agreement 1s made in writing or Applicable
Law requires interest 1o be paid on such MisceMlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelians~us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or loss in vabieof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whehf 95 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the rroperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in velue ; equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shalj be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () tizeiotal amount of the syms
seoured immediately before the partial taking, destruction, or loss in value divided by (b) tL= fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall ve paid to Borrower.

[n the event of 3 partial taking, destruction, or loss in value of the Property in which the.fair Siarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arhodn® of the sums
secured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender utherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeit vehether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ¢ollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resuit in forfeiture of the Property or other material impairment of Lender' s interest in the Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINCIS—Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammis B800-645-1362
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as provided in Section 19, by causing the action or proceeding to be dismissed with g ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
nights under this Security Instrumen?. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal] be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

payments troz: third persons, entities or Successors in Interest of Borrower or in amounts legs than the amount then
due, shall not'be-a waiver of or preclude the exercise of any right or remedy.

13. Joint uid Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ooligations and lzability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does noi execie the Note (a " co-signer"): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-s.grer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to Pay the svuis secured by this Security Instrument; and (¢) agrees that Lender and any ather
Borrower can agree to extend, modiiv, Torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without he co-s7¢gner’s consent.

obligations under this Security Instrument in v 0ng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Botidxar shali not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to s release in writing. The covenants and agreements of this
Security Instrument shall bing (exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {o; services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limjted to, attorneys' fees, PToperty inspection ard 7 a'vation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are txoressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that jow i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loas execed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charz¢ to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be re/Gnided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maising & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinent without any
Prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's ¢ceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borro ver might
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sha] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o al Borrowers unless Applicable Law expressly requires
otherwise. The notice addresg shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shail only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable [aw
requirement wil] satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AJ] rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effoct without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordz or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (o) the word "may" gives sole discretion without any obligation to take any action.

17. Beirewer's Copy. Borrower shall be g1ven one copy of the Note and of this Security Instrument.

18. Transfirof the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property" mears %) legal or beneficial interest in the Property, including, but not limited to, those beneficia]
interests transferred ina lond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of t'e by Borrower at a future date to a purchaser.

If all or any part of the Progeity or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial Micrest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment n fir'l of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercine is prohibited by Applicable Law.

If Lender exercises this option, Lender srai] give Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the date the no?, ~1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fajls to pay these sums prior to the expiration of
this period, Lender may invoke any remedieg permitted b.thiz Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. ‘X Torrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoriurued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this. Socurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rein tate: or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender 43! sums which then would be due
under this Security Instrument and the Note as if no acceleration had ocourred, (b>Cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fezs icurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and (C) takes such action ag
Lender may reasonably require to assure that Lender's interest in the Property and rights wndel this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall contjpe unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstitement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}.cértified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronje Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note
(together with thig Security Instrument) can be sold One or more times without prior notice to Borrower. A sale might
resulf in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which wil}

ILLINOIS--Sing!e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRsrms 800-649-1362
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the N| ote, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may tommence, join, or be joined to any judicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions Pursuant to this Security Instrument or that

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o he reasonable for purposes of this paragraph. The notice of
acceleration and oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-Section 20

21. Hazargoeds Substances. As uged in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or lazirdous Substances, pollutants, or wastes by Environmental Iaw and the following substances:
gasoline, kerosene, other s “mable or {oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldeh_vde, and radioactive materials; (b) "Environmental Law" means federa]
laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmenta] Cleanup” inclades any response action, remedial action, or removal action, as defined in
Environmenta] Law; and (d) an "Environmen(al Condition" meags a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleagap-

Borrower shall not cause or permit the preserine. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 675rin the Property. Borrower shall not do, nor allow aﬁyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentaj Condition, or {c) which, due to the Precencs; use, or release of 3 Hazardouys Substance, creates a
condition that adversely affects the value of the Property. - The preceding two sentences shall nat apply to the
presence, use, or storage on the Property of small qQuantities or 1szardous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

condition caused by the presence, use or release of a Hazardous Substance which adverss] s, affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or a4y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Zorrower shall
promptly take all necessary remedial actions i accordance with Environmenta] Law. Nothing hereinsh-i] create any

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

tLLINOIS—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrme 800-645.1362
Form 3014 101 Page 11 of 14 Www.docmagic. com




0705357007 Page: 12 of 23

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate Payment in full of all sums secured by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys fees and costs of title evidence.

23. Release, Upon payment of a]] sums secured by this Security Instrument, Lender shal] release this Security

Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee i3 permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives ajl rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. /I'he coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower-in connection with the collateral Borrower may later cance] any insurance purchased by Lender,
but only after pros <ing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and
Lender's agreemeni 175 ender purchases insurance for the collateral, Borrower wi] be responsible for the costs of
that insurance, includuig “iterest and any other charges ender may impose in connection with the placement of the
nsurance, unti] the effective rate of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower's total outstriding balance or obligation. The costs of the insurance may be more tha the cost
of insurance Borrower may be abletc obtain on jts OWwn.
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BY SIGNING BELOW. Ror;
Instrument and in any Rider execy

Tower accepts and agrees to the terms and covenants contained n this Security
ted by Borrower angd recorded with it.

(Seal) - {Seal)
-Borrower

-Borrower

—

T TT——————— (Seal) - (Seal)
-Borrower

-Borrower

. (Seal) - (Seal)
-Borrower

-Borrower

Witness: Witness:

ILLINOIS—-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €rormms 800-649.1 362
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State of Illinois
County of  CQOK

The foregoing instrument was acknowledged before me this NZQ"/('{A‘ :1 02 4 Z 7
by

YVONNE EWING

a™

LT

eoc.\ﬁ EDNA ROBINSON
OFFIGIAL T 11¥ COMMISSION EXPIRES

G S8 7 T TORER 10, 2070

heteesnr
£oF !

(Seal) Sertal Number, if any
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Loan Number: C6-BH0280
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of JANUARY, 2007 ;
and is incorporated into and sha]] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to | QOVASTAR MORTGAGE, INC. + A VIRGINIA
CCRPORATION
(the "Lender") of the same datc and covering the Property described in the Seeurity Instrument and located at-

4917 WEST SUPERICR STREET, CHICAGO, ILLINCIS 60644
[Property Address]

14 TAMILY COVENANTS. I addition to the covenants and #greements made in the Security
Instrument, Borlower and Lender further covenant and agree as follows:

A. ADD'fIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, I #ddition 1o the Property described jn Seeurity Instrument, the following
items now or hereafter “tiched to the Property to the extent they are fixtures are added to the
Property description, and she}{ ajso constitute the Property covered by the Security Instrument:
building materials, appliances and aoods of cvery nature whatsoever now or hereafter located
in, on, or used, or intended to e tsed in connection with the Property, including, but not
limited to, those for the purposes of supriving or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention anc extiuguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, (rvers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods,_siteched mitrors, cahinets, paneling and
attached floor coverings, all of which, including replacemints and additions thereto, shall be
deemed to be and remain 4 part of the Property covered by tnz"Security Instrument. All of the
foregoing together with the Property described in the Security” [ns\rument (or the leasehold
estate 1f the Security Instrument is o a leasehold) are referred tg n s 14 F amily Rider and
the Security Instrument ag the "Property "

B. USEQF PROPERTY: COM PLIANCEWITH LAW. Borrowerspall not seek,
agrec to or make a change in the use of the Property or its zoning classification. unless T .ender
has agreed in writing to the change. Borrower shall comply with all laws, ¢rdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall noj

allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss
in addition to the other hazards for which insurance 1s required by Section 5.

MMHNMEL4MWWRDE ﬂm&mkﬂ@mmwwwww
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 191s deleted.

F. BORROWER'S oc¢C UPANCY. Unless Lender and Borrower otherwise agree
In writing, Section 6 coneerning Borrower' s occupancy of the Property is deleted.

]

shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mear " sublease” if the Security Instrument
15 o1 a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PCSSFESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all thé'redtsand revenyes ("Rents") of the Property, regardiess of to whom the Rents of the
Property ure piyable, Borrower authorizes Lender or Lender s agents to collect the Rents, and
agrees that eacn ienant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borsawer shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Stction 22 of the Security Instrument and (1i) Lender has given notice to the
tenant(s) that the Rents are t5 5o paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of défar.j ‘¢ Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bepefit of Lender only, to be applied to the sums secured
by the Security Instrument, (ii) Lendeér shall he entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that(each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upqn {ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coiected by Lender or Lender's agents shall
be applied first to the costs of taking control of and wnarazing the Property and collecting the
Rents, including, but not limited to, atlorney's fees, reCeiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes; asvsssments and other charges
on the Property, and then to the sumg secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to actcunt for only those Rents
actually received:; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits desived from the
Property without any showing as to the inadequacy of the Property as security’

If the Rents of the Property are not sufficient to cover the costs of taking echntro) of and
managing the Property and of collecting the Rents any funds expended by Lender fir viich
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruimi
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ot
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farms gp0.545.136,
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or invalidate ary other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement m which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

> t
} - %"ﬁ (Seal) (Seal)
YVONNE EWINZ // -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - O (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Farmg 800-649-1362
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MIN: 100080190062862743 Loan Number: 06-BH0280
ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Pubiished In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of JANUARY, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument” ) of the same date given by the undersigned ("Borrower") to securc
Borrower's Adjustable Rate Note (the "Note”) to NOVASTAR MORTGAGE, INC., A
VIRGINIA CORPORATION

("Lender"} of the same date and covering the property deseribed in the Security Instrument and located at;

491 /7WEST SUPERIOR STREET, CHICAGO, ILLINOIS 60644

[Property Address]

THE NOTE_¢SNTAINS PROVISIONS ALLOWING F OR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE(BORRROWER MUST PAY.

ADDITIONAL COVENANTS. /in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢4 <aant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.600 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT .*'{ANGES

(A) Change Dates

The interest rate I will pay may change on the 15t  day ot ZFBRUARY, 2009 ,
and on that day every 6th month thereafter. Each date on which my inferest rate could change is called
4 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Iridex. - The "Index” is the
average of interbark offered rates for six month U.S. dollar-denominated deposits in the «.endon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabie us of the first
business day of the month immediately preceding the month in which the Change Date occurs s called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €170750S g00.640.1362
(AS PUBLISHED IN THE WALL STREET JOURNA L) www.docmagic. com
Single Family--Fannie Mae MODIFIED INSTRUMENT
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(C)  Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
FOUR AND 750/1000 percentage points ( 4.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
My new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

‘D) Limits on Interest Rate Changes

Tae interest rate [ am required to pay at the first Change Date will not be greater than

10,600 % or less than 7.600 %. Thereafter, my interest rate will never be increased
or decreaced o any single Change Date by more than ONE AND 000 /1000
percentage points ( 1.000 %) from the rate of interest
I have been payingfor the preceding 6 months. My interest rate will never be greater than
14.600 % My interest rate will never be less than 7.600 v

(E) Effective Da'e of ~hanges

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me »-notice of any changes in my interest rate and the amount
of my monthly payment before the effective date 1f any change. The notice will include information required
by law to be given to me and also the title and teleplion: number of a person who will answer any question
I'may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENE-IZIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended *5'1=ad as follows:

Transfer of the Property or a Beneficial Interest in Borrdr «er As used in this Section
18, "Interest in the Property” means any legal or beneficial interest inine Croperty, including,
but not limited to, those beneficial interests transferred in a bond for dec d, contract for deed,
installment sales contract or escrow agreement, the intent of which is the ‘rinsfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or traisfarp=d {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trarisforrad)
without Lender's prior written consent, Lender may require immediate payment in full of a'}
sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Farmns 5o 6451362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic. com
Single Family--Fannie Mae MODIFIED INSTRUMENT
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender' s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower wil! continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in Wwriling.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
b7y all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instriipent without further notice or demand on Borrower.

. BY SIGNINC-BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

- (Szal) (Seal)

VONNE EWING -Borrower -Borrower
(Seal) —&; (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Farms 800-549-1362
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PREPAYMENT RIDER

Loan Number: 06-BH0280

Date: JANUARY 23, 2007

Borrower(s): YVONNE EWING

TiiIS PREPAYMENT RIDER (the "Rider”) is made this 23rd day of JANUARY
2007 » and is incorporated inte and shall be deemed to amend and supplement
the Mortgage; 134¢d of Trust or Security Deed (the " Security Instrument”) of the same date given by the
undersigried ("Borrowar") to secure repayment of Borrower's promissory note (the *Note") in favor of

NOVASTAR MOKTGAGE, INC., A VIRGINIA CORPORATICN

("Lender"). The Security Izst-ument encumbers the Property more specifically described in the Security
Instrument and located at

4917 WEST SUPERIQF _STREET, CHICAGO, ILLINOCIS 60644

[Property Address]

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PREPAYMENT CHARGE

The Note provides for the payment of a prepayment charge as follows:

S . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

[ have the right to make payments of Principal at any (1m> before they are due.
A payment of Prineipal only is known as a "Prepayment.” When | make a Prepayment,
I'will tell the Note Holder in writing that T am doing so. I may not d:signate a payment
as a Prepayment if [ have not made al] the monthly payments due under ‘ha Note,

The Note Holder will use my Prepayments to reduce the amount of P 1neir al that
I owe under the Note. However, the Note Holder may apply my Prepayment/toibe
accrued and unpaid interest on the Prepayment amount, before applying my Prepayriest
to reduce the Principal amount of the Note. I1f I make a partial Prepayment, there wiil'se
no changes in the due dates of my monthly payment unless the Note Holder agrees in
writing to those changes.

If the Note contains provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly paymenis after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increuse. 1f this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

MULTISTATE PREPAYMENT RIDER DocMagic €Forms gop.4¢ 1362
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a

Prepayment penalty will be determined under applicable law.

If within TWENTY~-FOUR ( 24 ) months from the date the Security
Instrument is executed I make a full Ptepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the toan, I will pay a Prepayment charge in an amount
equal to SIX { 6 ) months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent {20%) of

the original Principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions eontained in this

Rider,
. - \

%Z;' 7t én‘/ By (Sea) (Seal)
ﬁ VONNE EWING -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
MULTISTATE PREPAYMENT RIDER DocMagic €173 500.645.1362
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1701 East Woodfield Road, Suite 725, Schaumburg, IL 60173
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For. Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 276257IMF

The land referred to in this Commitment is described as foffows.

LOT 16 IN BLO(:.]( 7 IN THOMAS H. HULBERT'S SUBDIVISION OF LOTS 25 TO 32 INCLUSIVE IN BLOCK 6,
LOTS 1 TO 24 INCLUSIVE IN BLOCK 7 AND LOTS 29 TO 40 INCLUSIVE IN BLOCK 8 IN G.C. CAMPBELL'S
SUBDIVISION & THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9 AND THE SOUTH 1/2

OF THE SOUTHFAST 1/4 OF THE SOUTHEAST 1/4 QF SECTION 4, ALL IN TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

FOR INFORMATION OLY. 16-09-206-016
4917 WEST SUPERIOR, CHICAGO 1L 60644

PLEASE NOTE: THE PROPERTY ATURESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Scheduie C (276257 PFD/276257IMF/8)




