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DEFINITIONS

Words used in multiple sections of this document are derin 4 below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain miles regarding the usage of words used in Liis decoment are also provided in Section 15.

{A) “Security Instrument"’ means this document, which is dated fiupust 30, 2005
Riders to this document.

, logether with all

(B) “Borrower” is GABRIEL BERMEJO, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mongage Elcctronic Registration Systerns, Inc. MERS is a separate corprration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this fecurity Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of | 0. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

(D) ““Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a Limitad Liability Company

the laws of the State of Florida

700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FL 33441

organized ana ¢aizing under
. Lender ca’@sss is

(E) “Note” means the promissory note signed by Borrower and dated August 30, 2005 . The Note

states that Borrower owes Lender Sevanty Two Thousand and no/100
Dollars (U.8. $72,000.00 ) plus interest, Borrower has promised

Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than September 01, 2020
(F) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, if ailowed under Applicable Law, and all sums due onder this Security Instrument, plus interest.
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(H) *“Riders means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominivmn Rider |:| Second Home Rider

D Batloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider L1110 4 Family Rider

l:] Other(s) [specify]

(D) “Applicable Zaw” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules #nd srders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Associainr Dues, Feas, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the broperi by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer * mear= any transfer of funds, other than a transaclion ori ginated by check, drafl, or similar
paper instrument, which is initiated thrcugh 2 slectronic terminal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize a financial institnlion.*o debit or credit an account. Such term includes, but is not limited 1o, point-
of-sale transfers, antomaied tcller machine |ansatious, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow ltems” means those items that are descn’>cd i Section 3.

(M) “Miscellaneous Proceeds” means any compensalion, sl (eme.it, award of damages, or proceeds paid by any third paity
(other than insnrance procesds paid under the coverages descrioeu 1 Section 5) for: (i) damage lo, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of tx Froperty; (iii) conveyance m lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition wt e, Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nono=y ment of, or default on, the Loan.

(O) ‘“Periodic Payment” means the regularly scheduled amount due for (i} princival and interest under the Note, plus
(ii) any amounts undec Section 3 of this Security Instumeat.

(P) “RESPA” means the Rea} Estate Setllement Procedures Act (12 U.S.C. § 2601 ¢f seq.) 2ud hs+mplementing regulation,
Regulatior. X (24 C.F.R. Part 3500), as they might be amended from time Lo time, or any additional (c successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refeis to 2!l -requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not ¢ualif; as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that perty has
assumed Borrower's obligations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and sgrecments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey Lo MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS, the foliowing descrived property located in the

County of COOK :
[Type of Recording Jurisdiction] IName of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which corrently has the address of 5132 WEST DEMING PLACE
[Street]
CHICAGO , llinois 60639 {“Property Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements siow or hercafte! erec.ed on the propezty, and all easements, appurlenhnoes. and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Tnstrument, All of the foregoing is referred to in this Secority Instrusied as the “Property.” Botrower understands and agrecs
that MERS holds only legal title to the interests granted by Borrower L this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors apz assigns) has the right: to exercise any or all of
those mterests, including, but not limited to, the right lo foreclose and sell the Property; and to take any action required of
Lender including, bit not limited to, releasing and canceling this Security Insroment.

BORROWER COVENANTS that Botrower is lawfully seised of the estate horliy, conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for snoambrances of record, Borrower
warranis and will defend generally the title to the Property against all claims and dempands; wbjct to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform (oven is with limnited
variations by jurisdiction to constitute a uniform security instrurnent covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges, Borrower shail pay when due the principal of, and fwt:st on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and late charges due under the
Note. Payments due under the Note and this Security Instrament shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one of
more of the following forms, as selected by Lender: (=) cash; {b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a lederal agency,
instrumentality, or entity; or (d) Flectronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed seceived by Lender when received al the location
designated in the Note or al such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permittcd under Appliceble Law, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b} principal due under the Noie; (c) amotnts due under Section 3. Such payments shall
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be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the detinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recaived from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To Lhe extent that any excess exists after the payroent is applied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. To the extent permitied by
Applicable Law, voluntary prepayments shall be applied first o any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpore the due date, or change the amount, of the Periodic Payments,

3. Fusas for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Notr, until the Note is peid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and othir #*2ms which can attain priority over this Security Instrument as a lien o encambrance on the Property; (b)
leasehold payments or jror.nd rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgags Irsurance premiums, if any, or any sums payable by Borrawer to Lender in licu of the payment of
Mortgage Insurance premiums: [bse ilems are cal led “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Commuaity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and asscssments shall be an Escrow Ttem. Borrower shall promptly farnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender *ueFunds for Escrow liems unless Lender waives Bormower's obligation to pay the
Funds for any or ali Escrow Items. Lender may »eive Borrower's obligation to pay to Lender Funds for any or all Escrow Items
at any time. Any such waiver may only be in tyriting. In the event of such waiver, Bomower shall pay directly, when and where
payable, the amounts due for any Escrow Ttems tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such peyiovit within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts shall for ail anmposes be deesned to be a covenant and agreement contnined in this
Security Instrument, as the phrase “covenant and agreemerL” ig vo=d in Section 8. If Borrower is obligated to pay Escrow Hems
directly, pursuant to a waiver, and Borrower fails to pay the smoelt due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obagted under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ail Escrow Items at any-urie by a notice given in accordance with Section 14 and,
upen such revocation, Borrower shail pay to Lender all Funds, and in suca innunts, that are then required under this Section 3

Lender may, al any time, collect and hold Funds in an amount (a) suifiziznt to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimpics of expenditures of future Escrow Iiems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institudon whose deposits arc insured by a federdi agency, instrumentality, or entity
(inctuding Lender, if Lender is an institation whose deposits are so insured) or in any Federn Heume Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lenda) sizil not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accous, o verifying the Escrow (hms, unless Lender pays
Bomower interesi on the Funds and Applicable Law permits Lender to roake such a charge. Unless an 2greement is made in
writing or Applicable Law requires interest to be paid op the Funds, Lender shall not be required to pa;’ Bor ower any interest
or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shal! be paid un " T "ands. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower (or the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined vnder RESPA, Lender thals notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amousl necessary 10
make up the deficiency in accordance with RESPA, bot in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shail not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to tr holder of a prior mortgage or deed of trust if such holder is an institutional lender. 1f under Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no Jater than immediately prior to
the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of application &s a credit against the
sums secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform alt of Borrower’s obligations under any mortgege, deed of trust, of other
sccnrity agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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assessments, charges, fines, and impositions atributable 1o the Property which can auain priority over this Security Instrument,
leasehold payments or ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Bomower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any title
report Lender obtained which has priority over this Security Instrument unless Borrower: {a) agrees in wriling to the payment of
the obligation secured by the lLien in a manner acceptable to Lender, but only so long as Borower is performing such agreement;
{b) contests the lien in good faith by, or defends against enforcement of the Jien in, legal proceedings which in Lender’s opinicn
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded,
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender stbordinating the lien (o this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting service used by
Lender in connzaticn with this Loan if allowed under Applicable Law.

5.  Property "nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes una floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deduclible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during b term of the Loan. The insurarke carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapJro ve Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection . this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-lime cha ge “r-flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fers imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting-from an cbjection by Borrower.

If Borrower fails 1o maintain any of the coversgez-described above, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expense. Lender is under no obiignacil to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not pr siect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might providi greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage sc-oFiained might significantly exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lender urderihis Section 5, shall be added 10 the unpaid balance of
the loan and intercst shall accrue al the Note rate, from the time it was add2d n the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender an renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/ar as an additional loss payee. Lender shall have the right to hold the poiicies a2 7snewal certificates. If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premioms and renewa notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction ot, 22 Property, such policy shall include
a standard mongage clause and shall name Lender as morigagee and/or as &n additional loce pey=e

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Len<=s-Lender may make proof of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wr.ting; any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lendet’s security is not lessened, During such repair (ind r storation period,
Lender shall have the right to hoid such insurance proceeds until Lender has had an opportunity to insp~c Zuch Property 1o
ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be unceriakin promplly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress pa; ments as the
work is completed. Unless an agreement is made in writing or Applicable Law Fequires interest to be paid on such 1nearance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance ¢laim and related matters. If
Borrower does not respond within 30 days to a notice from Lender thal the insurance carriet has offcred to setile a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amolnts unpaid under the Note or this Security Instrument, and (b) any other of
Barrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under al] insurance policies covering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then doe.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propesty to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to ils
condition. Unless il is determined pursuant to Section 5 that repair or restoration 1§ not economically feasible, Borrower shall
prompily repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procceds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restziv ths Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its pzenl may make reasonable entries upon and inspeciions of the Property. If it has reasonable cause, Lender
may inspect the inter’or ¢ f the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection sp7aift ing such reasonable cause.

7. Borrower’s Loa/i A pplication. Borrower shall be in defavlt if, during the Loan application process, Borrower or
any persons or entjties acting <& tr- direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate infornation. or stateiments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matéiial representations include, but are not limited to, representations concerning Barrower's
occupancy of the Property as Borrower”: prin-ipal residence.

8. Protection of Lender's Interect in th= Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements Sonta.ned in this Secucity Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Propery and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeitaic, Zor)enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce laws or regulations), o 7<) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect' Lend=r"s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value Hf the Property, and securing and/or repairing the Property.
Lender's actions can include, but are net limited o: (a) paying any sam; secured by a lien which has or may atiain priority over
this Security Instrument; (b} appearing in court; and (c) paying reasuuplie attorneys’ fees 1o protect its interest in the Property
and/or rights under this Security Instrument, including its secured posiion i a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change luiks, replace or board up doors and windows,
drain waler from pipes, eliminate building or other code viclations or dangerous czuditions, and have utilities tarned on or off.
Although Lender may take action under this Section 8, Lender does not have to do so and:is not under any duty or obligation to
do s0. Tt is agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional deb o« Forrower secured by this Security
Instrument if allowed onder Applicable Law. These amounts shall bear interest at the Note-ra*c Fum the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymci .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions Ot the lease. If Borrower
acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the marger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburscs Lender (or any entity that purchases the MNoie) for cenain
losses it may incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insaoe,

If Lender required Morgage Insurance as a condition of making the Loan, Borrower shall pay the premiurs required o
maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or =i for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be pad 10 Lender, subject to the terms of any marigage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument,

If the Property is damaged, such Miscelianeous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportanity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement of in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal! be
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Propenty or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the
ttird party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regand to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begnn that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Boriowe - can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by cansing the
action or proceeding i be dismissed with a ruling that, io Lender’s judgment, preciudes forfeiture of the Propeity or other majerial
impairment of Lende ‘s iaterest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
darnages that are attribut~ole o the impaitment of Lender’s interest in the Propenty are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Preceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Nol Reiessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ti¢ sums secured by this Sccurity Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operat to r=lcase the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings Against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of ‘e sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interst si-Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance ofpayments from third persons, entilies or Successors in Interest of
Botrower or in amounts less than the amount then due, s=4f' not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabflity; Co-signers; Suc essors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several/tHow:zver, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer'"): (a) is co-signing Giis Secutity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Tustrament; (b is not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any »i0rs Borrower can agree lo extend, modify, forbear or
make any accommodations with regard to the teems of this Security Instimet =« the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Boirovser. who assumes Borrower's obligations under
this Securily Instrument in writing, and is appeoved by Lender, shall obtain all of Porower’s rights and benefils under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstrument
unless Lender agrees to such release in writing, The covenants and agreements of this Sevrsity Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fecs for services performed in connect: *n-with Borrower s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security [nstrament, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge & specific i~ to Bomrower shall not be
consirued s a prohibition on the charging of such fee. Lender may not charge fees that are expre(sly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thiuc e interest or
other loan charges collected or to be collected in comnection with the Loan exceed the permitted limits, then: (a) uny such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums alread; Hected
from Borrower which exceeded permitted Fimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by making a direci payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instrument shall be decrmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bommower's notice address if sent by other means. Notice to any o1e
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower's change of
address, then Bomrower shall only report a change of address through that specified procedure. There may be only one
designated notice address ander this Security Instrument at any one lime. Any notice to Lender shal! be given by delivering it
or by mailing it by first class mail to Lendet's address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in conmection with this Security Instrument shall not be deemed 10 have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Constyuction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which Lhe Property is located. Alf rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly altow the parties 1o
agree by confract or it right be silent, but such silence shall not be consirued as a prohibilion against agreement by contract. In the
event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conlict shall not
affect other provisions of this Sccurity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words o7 th; ferinine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word *may” gives sole discretion without any obligation to take any action.

16. Borrower’: C/py. Borrower shalt be given one copy of the Note and of this Security Instrument.

17. Transter of t'ie "roperty or a Beneficial Intcrest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal oo eneficial interest in the Property, including, but not limited 1o, those bencficial inierests
wansferred in a bond for deed, <oritmact for deed, installment sales contract or cscrow agreemnent, the intent of which is the
transfer of title by Borrower at a fitwe date to purchaser.

If all or any part of the Prope.ty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower s sild-op transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secared by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Appliceole Law.

If Lender exercises this option, Lender shali giv< Borrower notice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the notice is given in 2eorrdance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Bomrower fails t= pay these sums prior to the expiration of this period, Lender may
invoke any remedies permilted by this Security Instrument v ithout further notice or derand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, {f Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued ot =iy time prior to the earliest of: {2) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) =o<p other period as Applicable Law might specily for the
termination of Borrower's right Lo reinstate; or (c) entry of a judgment =p’oraing this Security Instrument. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Sezusiiy Instrument and ihe Note as if no aceeleration
had oceumed: (b) cures auy default of any other covenants or agreemeits; {c) pys all expenses incurred in enforcing this Security
Instrament, as allowed under Appiicable Law; and (d) takes such action as Lender may r=2sonably require to assure that Lender’s
interest in the Property and rights under this Security Insrument, and Borower's (bligaiicn to pay the sumns secured by this
Security Instrument, shall continue unchanged unless as ctherwise provided under Applicnble Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one of MO of the following forms. as s=lected by Lender: (a) cash; (b)
oney order; {(c} certified check, bank check, treasurer's check or cashier's check, provided auy auch cheek is drawn vpon an
institution whose deposits are insured by & federal agency, instrumentaiity or entity; or (d) Etectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obfigations secured hereby shall remain rolly effective as if no
acceleration had occurred. However, this rght to reinstate shall sot apply in the case of acceleration under §2ction 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in oo Hote (together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might resu’1n a change in
the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security ipsrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law: Taewe also
might be one or more changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan Scrvieer, if
required under Applicable Law, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requires n connextion
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be ransferred
to a snceessor Loan Servicer and are not assumned by the Note purchaser unless otherwise provided by the Note purchases.

Neither Borrower nor Lender may comrmence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant t© this Sechrity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instnmment, until such Borrower or
1.ender has notified the other party (with such notice giver in compliance with the requirements of Section 14) of such alleged
breach and afforded the other parly hereto a reasonable period after the giving of such notice Lo take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time period will be deemed
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holtder of any mortgage, deed of tust or other encambrance with a lien which has
priority over this Securily Instument (o give notice to Leader, at Lender’s address set forth on page one of this Security
Instroment, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepls aid agrees to the terms and covenants contained in pages 1 through 10 of this
Security Instrumerand in any Rider exccuted by Borrower and recorded with it.

&b@&:}_—ﬁcﬂpf {0 (Seal) ,BﬁﬂCEkL.BEEME iD (Seal)
GABRIEL BERMEJO omws  ARACEL} BERMEJO orrower

WX (Seal) (Seal)
-Borrower -Bomower
(Sezl) . (Seal)
-Borrower -Borrower
Witness: Witness:
State of Minois
County of COOK
This instrument was acknowledged before me on August 30, 2005 iue) by
GABRIEL BERMEUJO, ARAGEL! BERMEJO
{name[s] of person[s]).

7

- Notary Public
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