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This instrument prepared by:

MARCOS SAUCEDO OPEN-END MORTGAGE
4607 S ASHLAND AVE | _

CHICAGO, IL 60609-3252

THIS OPEN-END MORTGAGE ("Security Instrument") is gren — 02/19/07  The mortgagoer is
MONTH/DAY/YEAR
— UNMARRIED
("Borrower") . (indicate marital slatus)
This Security instrument s given to ¥JCES OF TLLINOIS. INC.

: which is organized and existing under tre |aws of llinois, and whose
address is 4607 S ASHLAND AVE ' CHICAGO, TL j0609-3252
lWinois ("Lender”). Borrower may incur indebtedness 1o Lender in amounts fluctuating from time to time up to the
appraised value of the real estate Secured under this Security Instrument, but not exceeding tha Credit Limit set by
Lender (initially $.12000.00), which amount constitutes the maximum principal amount 3t may be secured at
any one time under this Security instrument. This debt is evidenced by Borrower's Home Equity Line of Credit
Agreement and Disclosure Statement dated the same date as this Security Instrument ("Note"), wiich provides for
monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note.  This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewsls,
extensfons and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument: {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument

1o Lender with mortgage covenants, to secure the payment of the foregoing_indebtedne__Ss of Borrower from time to
time, the following described praperty located in _Coox .:——— County, llinois:

LOT 3 IN BLOCK 6 IN THE SUBDIVISION OF BLOCKS 2,3 AND 6 IN T.P. PHILLIPS
EQUITABLE LAND ASSN. ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 oF SECTION 22,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoOK
COUNTY, ILLINOIS, 16-22-419-

4107 WEST CULLERTON CHICAGO, ILLINOIS 60623
Prior Instrument Reference: Volume , Page ;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
_appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, -grant.and convey the Property, and that the Propery is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all

claims aind.:dem'an_ds, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges. Borrower shall promptly pay when due the
principal-of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application <f Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 skall be applied as provided in the Note.

4. Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property. which. may attain priority over this Security. Instrument, and leasehold payments or ground renis, if any.
Borrower shall promptly furiisito Lender all notices of amounts to be paid under this paragraph. |f Borrower makes
these payments directly, Borrowes shall promptly furish to Lender receipts evidencing the payments.

Borrower shall promptly disciiarge.any lien which has priority over this Security Instrument unless Borrower. (8)
agrees in writing to the payment of tha notigation secured by the fien in & manner acceptable to Lender; (b) contests in

good faith th § against snforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcemient of the ‘ien or forfeiture of any part of the Property; or (c) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender
determines that any -part of the Property is subjsctito.a lien which may attain priority over this Security instrument,
Lender may give Borrower a notice identifying tne:cn. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving o1 notice

5. Hazard Insurance. Bofrower shall keep the improveiiants now existing or hereafter erected on the Property

against 1os' azards. included within the teiis *extended coverage" and any other hazards for which

der re nsurance. -This: insugance shall ‘be ‘maintaines in the amounts and for the periods that Lender

requires. The Insurance carrer providing the insurance shail be’cliosen by Borrower subject to Lender's ‘approval
which shall notbe unreasonably withheld.

All-insurance palicies and renewals shall be acceptable to Lender ar d she'l include a standard mortgage clause.
Lender She the right to hold the policies and renewals, |f Lender renuires, Borrower shall promptly give 10
Lender: ipts ‘0f Paid premiums. and reriewal notices. in the event of loss, 2orrower shall give prompt notice to
the insurarice carrier and Lender. Lender rhay make proof of loss if not made pror.‘ctiy by Borrower.

nd Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
aged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If

s not economically feasible or Lender's security would be lessener, the insurance proceeds

ms secured by this Secuiity Instrument, whether or not then due; vy any excess paid to
sndons the Property, of does not answer within 30 days a notice’ fiom Lender that the
"a claim, then Lender may. collect the insurance proceeds, “l.cnder may. use the
foperty or-to pay sums secured by this Security Note whether or ot then due. The

 begin:when the notice is given. _ '
te provides otherwise,.any application of procesds to principal shall not extend or postpone the due
wts Foferred 10 in paragraphs 1-and 2 or change the amount of the payment. [f under

paragi"aph-'ia:thie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately prior to the acquisition.

6. Preservation. and ‘Maintenance. of Property; Leaseholds.. Borrower. shail not destroy, damage or substantially

change the Property, allow the Propeity to deteriorate 5r commit waste. If this Security Instrument is.on a leasehold,

Borrower shall comply with the provisions of the lease, and if'Borrqwg[kaqquires fee titie to th Property, the leasehold
and fee title shall not merge uniess L ender agrees to the merger in writing.

1LX282 (01-1_@;(}6) HELOG Rea! Estate Mortgage PAGE2OF 5




UNOEFICIAL COPY

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower fails to perform the covenants
and agréements contained in this Security Instrument, or there is g legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secyred by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

8. Inspection. Lancer or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nciice =t the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The pioczeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tasiroof any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even of a total taking of the Pronerty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any 2Xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree n writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by thi following fractions: (a) the total amount of the sums secured

immediately before the taking, divided by (b) the t=i~narket value of the Property immediately before the taking. Any
balance shail be paid to Borrower. '

If the Property is abandoned by Borrower, or if, after i0’ce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to vespond to Lender within 30.days after the date the
notice is given, Lender is authorized to collect and apply the procueds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security instrument whatter or not then due.

Unless the Note provides otherwise, any application of proceeds ‘o piincipal shall not operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amuur! nf such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Eviersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grar teg by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowar or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor i/ int2rest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Insturient by reason by any
demand made by the original Borrower or Borrower's successor in interest. Any forbearance 0v'| ender in exercising
any right or remedy shall not be g walve of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is €o-signing this Security. Instrument only to -
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so.that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: {a) any such loan charge shall be reduced by the amount

to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits wil) be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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Q,Bor_\_rowe,_r-proyiggd‘ in this Security Instrument shall be given by delivering it or by
less applicable.law-requires use of another method. The notice shall be directed to the
Borrower designates: by notice to Lender. Any notice to Lender shal’be given

d herein or any other address Lender designates by notice to Borrower.
his- Security:nstrument shall be deemed to have been given to Borrower or Lender when
14. Governing Law; Severability. This Security Instrument shall be govermed by federal law of the jurisdiction in
perty is jocated. in the event that any provision or clause of this Security Instrument or the Note
pp! 'caplgl'aw-,-._;s_uch .conflict shall not affect other provisions of this Security Instrument or the Note
n effect-without the conflicting provision. To this end the provisions of this Security instrument and

solared to be severable. o

- 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

“ . 16. Transfer of tha Pmp.e_rty. or a Beneficial Interest in Borrower. If all or any:part of the Property.or any. interest in

ff-a beneficial interest-in Borrower is sold-or transferred-and Borrower is ot a natural

=3
fe)
-

person) wi end r's orior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secuty nstrument. However, this option shall not be exercised if the exercise of this option by

‘Lender is prohibited by fade: 2t Jaw as of the date of this Security Instrument.

ptiun, ‘ender shall give Borrower notice of acceleration. The notice shall provide a period
m {ne-date the: notice: Is-delivered or maited- within which Borrower must pay all sums
Instrument. I Borrower fails to pay these sums prior to thé expiration of this: period, Lender
es permitted by Lz Security Instrument without further notice or demand on Borrower.

einstate. To the extent required by applicable law, Borrower may have the right to have
orcem) ; orénued. Upon reinstatement by Borrower, this Security Instrument and
thie obfigatiofis se rebiy $hall Temain fuily Zivactive as if ho-acceleration had occurred. :

18. Acceleration; Remedies. Except as provided i1 paragraph 18, if Borrower is in default due to the occurrence of
any of the events of default provided in the "DEFAILT, TERMINATION AND ACCELERATION BY LENDER"
proyision of the' Noteé ‘and a Judicial Foreclosure Procesding has commenced, Lender shall give Borrower Tnotice
specifying: < {b) the action required to cure i rafault; {c) a date, not less than 90 days from the date
fhe notice is given:to Borrower, by which the default must be cuies funless a court having jurisdiction of a fareclosure
proceeding involving the Property; shall have made an express wriite.. finding that Borrower has exercised Borrower's
right to. reinstate the.same morigage within the five () years immediziely preceding the finding; and (d) that failure to
cure thie defauit on or. before the date specified in the notice may result i ecceleration of the sums secured by this
Security Instrument, and sale of the Property. If the default is not cured on ordefore the date specified in the notice,
' ption may: require immediate payment in full' of all sums Se! i by this Security instrument without

endir shall be entitled to collect all expenses ‘incurred in prisving the remedies provided in this

¢huding; but not imited to, reasonable attorneys’ fees if and as permitied by applicable taw and costs

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragrapl 18 or aba__ndon:mé_nt of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possessiti of ahd manage the
Property and to collect ihe rents of the Property including those past due. Any rents collecied by Lender or the

receiv 1l ‘b6 - gpplied’ ficst to ‘payment .of the costs of management of the Property anc collection of - rents,
el to, receiver's fees, premiurns-on receiver's bonds and reasonable attorneys fees if dnd as
perrv 'therni to the sums secured by this Security Instrument. Nothing herein contained shall
be cons uting Qnd_t_éf_"éj““ni‘ort’d‘aig‘tae"iin"desessiOn," unless Lender shall. have entered intoand shall
remain’ 3 possession of the Property.

20. Rézl‘_e;at]se.= _U-pa.n-_' :}_a_yment’ of all sums secured by this Secuﬁty Instrument, Lender shall discharge this Security
instrument, Borrower shal pay any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security. This Security instrument shall secure the unpaid balance of advances. made by
Lender, with-respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of the Property. :
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N/A  the Grantor(s)/spouse(s) of
Borrower(s), has/have also executed this instrument solely for the purpose of mortgaging and reieasing (and does
hereby so release and mortgage) all of such Grantor(s)lspouse(s) rights of homestead in the property.

Witnesses: }/_
=—c¢—/‘. e —A—‘__‘__/ /W\, (Seal)

MARCOS SAUCEDO Borower ANITA FREEMAN
%@ &WW (Seal)
AURELIO GANDARILLA Borrower N/a
(Seal)
Grantor N/a
(Seal)

Grantor N/a

STATE OF ILLINOIS, County of _coor () SS.

I, the undersigned, a Notary Public, in and 7or said County and State aforesaid, do hereby certify that

—

a personally known to me to
be the same person(s) subscribed to the foregoing instinent appeared before me this day in person and
acknowledged that he/shefthey signed, sealed and delivered zaiu instrument as histherftheir free and voluntary act,
for the uses angd purposes therein set forth, including all release aryd waiver of the right of homestead.

Given under my hand and official seal this 19th day of Februgry AN, 2407 .
MONTH

\ M k/A {4,

Notary Public U o

commission expires
OFFICIAL SEAL

EARAR (A s

MONDRABKYP OSEAR STATE OF ILLINDIS
by COMMISSION EXPIRES SEPTEMBER 02, 2008
A S Wy e W
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