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MORTGAGE 0005354702

DEFINITIONS

Words used in multiple sections of this document are oeimid bejow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage 4f words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated. = SPTUBTY 14, 2007 ,
together with all Riders to this document.
(B) "Borrower" is

EUSAN R PRAPPIER Married and WILLIAM E DAVIES Married ard
SANDY P HENDERSEOT Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage s divieion of

National City Bank
Lender is a Nautional Banking Association

organized and existing under the laws of U2ited States

ILLINOIS - Single Famly - Fannle Mae/Freddls Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address i 3232 NEWMARK DRIVE , MIAMISBURG, OH 453432
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower apd dated February 14, 2007
The Note states that Borrower owes Lendsr
ONE EUNDRED ONE THOUSAND ONE HUNDRED TWENTY & 00/100 Dollars
(US. § 101,120.00 ) Plus interest. Borrower has promised o pay this debt in regular Periodic

Paymenrsmdtopaymedebtmmnnotlaurthan March 1, 2037

(E) "Property" means the property that is described below under the heading "Tra-fer of Rights in the
Property.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" -zuruns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceicd by Borrower [check box as applicable]:

[ Adjustable Rate Ricér” [ %] Condominium Rider Second Home Rider
Balloon Rider || Planned Unit Development Rider [X] 14 Pamily Rider
VA Rider [T )3+42ekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coitrelling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and orders (Yiat have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(D "Community Assoclation Dues, Fees, and Asesstients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the kicpriy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fuzis; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 74 ciectronic terminal, telephonic ipstrument,
computer, or maguetic tape so as to order, instruct, or authorize 2 fuancial ipsttution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale /ramifers, automated teller machine
transactions, transfers imitiated by telephone, wite transfers, and automated cl.aringhouse transfers.

(K) "Escrow Items" means those items that age described in Sectiop 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dar.ases, or proceeds paid by
any third party (other than igsurance proceeds paid under the coverages descrised in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or avy part of the Property;
() conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as (2, th: value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-d=fult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uuder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mnplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tme,
or apy additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY i e

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE .TI?CHED LEGAL

Parcel ID Number: . which currently has the address of
21 KRIATIN DRIVE UNIT 205, - [swes)
SCEAUMBURG (Ciry, Llinois  gp195 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on thé ponerty, and all easements,

es, and fixtures now or hereafter a part of the property. All replacemeuts »2d additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this Secvrity Tastrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby covveycd and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbered  e¥cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2g2izst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for pational use and non-umform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

roperty.
P peUNIFO’RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Al X foen
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, -
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recejved at the location designated in the Nots or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial paymens insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, Fur Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Pay.uerst is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay hald such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not'du s» within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If tiot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priz: to foreclosure. No offset or claim which Borrower might have now or in the
fumre against Lender shall reiiev: Porrower from making payments due under the Note and this Security
Instrument or performing the coveaants and agreements secured by this Security Instrument.

2. Application of Payments or Pro eeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apylied in the following order of priority: (a) interest due upder the
Note; (b) principal due under the Note; (¢) amiurts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 1*ccame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under s Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fur 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, J.crier may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tae exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied « the full payment of ope or more
Periodic Payments, such excess may be applied to any late charges (e, Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce ds « principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P) yments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of araourts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruiier. #: a liem or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} nremiums
for any and all insurance required by Lendsr under Section 5; and (d) Mortgage Insurance premiums. if any,
or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiwiis in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
tme during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lendsr may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

@@@O-G(IL) (0010) Page s of 15 Form 3014 1/01
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shall pay directly, when and whete payable, the amounts due for any Escrow Items for which payment of

Funds bas been waived by Lender and if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for all purposes be deemed to be a covenant and agreement costtained in this Security " # <A FE i
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow

Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lepder all Funds, and in such amounts, that are then required under this Section 3.

Lruder may, at agy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <c rhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: P.PSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizates =f expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall Ue-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lens’r if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chirg:: Porfower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender to m ke such a charge. Unless an agreement is made in writing or Applicable
Law requites interest to be paid on the Funis, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendrt cip agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witho's ciarge, an apnual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, »c defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as soired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord2ine with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds held in esciow.as defined undsr RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'v p2;ments.

Upon payment in full of all sums secured by this Security Instruruent, Leader shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower sball pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, '2asehald paymsnts or
ground rents on the Property, if any, and Community Association Duss, Fees, and Assesst ents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mamer provided in Se<tiu 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuzient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepr=hle to
Lender, but only so long as Borxrower is performing such agreement; (b) contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a motice identifying the lien. Within 10

WY xwed Xt
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days of the date on which that notice is given, Borrower shall sansfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. 9

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extend=d coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insur-ace carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove “Uorrower’s choice, which right shall not be exercised umreasonably. Lender may require
Borrower t puy, in comection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tiacking services; or (b) a one-time charge for flood zone determination and certification
services and suoscqiant charges each time remappings or similar changes occur which reasonably might
affect such determimadcu o2 certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal “mercency Management Agency in connection with the review of any flood zone
determination resulting frum an ohisction by Borrower.

If Borrower fails to maint>ip any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beziower's expense. Lender is under mo obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in tiie Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or )Jiswer coversge than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘movnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S2ovzity Instrument. These amounts shall bear inferest at
the Note rate from the date of disbursement and shall be pzy-ole, with such interest, upon notice from Lender
to Borrowet requasting paymsnt.

All insurance policies required by Lender and renewals ci such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortsege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and repewal
certificates. If Lender requires, Borrower shall prompty give to Lends:-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not o{acrise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standz:d ruortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aw! Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Borrower stheiwise agree in
writing, any insurance procesds, whether or not the underlying insurance was required by Lewades, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically foasible and
Lender’s security is not Jessened. During such repair and restoration period, Lender shall have t1e right to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property to ensure te work
bas been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecomomically feasible or Lender's security would be lessemed, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Botrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies crviring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amotmfs unpaid under the
Note or this Seuvity Instrument, whether or not then due.

6. Occup:sir;. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aher < execution of this Security Inscument and shall contimue to occupy the Property as
Borrower’s principal resiGeace for at least ope year after the date of occupancy, unless Lender otherwise
agrees in writing, which censent shall not be unreasonably withheld, or unless eXtemuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintevanc: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properr;, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i\ the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreaitns in value due t its condition. Unless it is determined pursuan? to
Section 5 that repair or restoration is not ecoiworicily feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condsmnation proceeds are paid in
connection with damage to, or the taking of, the Piope ty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proccess for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or-in'a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ue: cufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleciow nf such repair or restoration.

Lender or its agent may make reasopable entries upon ap/-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriay. e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowlcdge or
consent gave materjally false, misleading, or imaccurate information or statemens ¢ Lender (or failed to
provide Lender with material information) in connection with the Loan. Matzrial rep=entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrovrer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listirment. If
(a) Borrower fails to perform the covepants and agresments contained in this Security Instrument, ‘) there is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights utdey this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeire, for
enforcoment of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatsver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propesty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Ipstrument; (b) appearing in court; and (c) paying reasonable

_ﬁ@éf [%2 S
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attorneys’ fees to protect its interest in the Praperty and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors ard windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities rurned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under amy
duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If Y15 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender
agrees to e Zasrger in writing.

10. Moty g Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pzy e premiums required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insmencs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv-a insurance and Borrower was required to make scparately designated payments
toward the premiums for *{ortgage Insurance, Borrower shall pay the premiums required t obtain coverage
substantially equivalent to the Morteage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo:gage Insurance previously in effect, from an alternate mortgage insurer
selocted by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoum of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss zeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, and Lende: :iall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'sss reserve paymests if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Leunder requires separately disiz.ited payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a Gordition of making the Loan and Borrower was
required to make separately desigmated payments toward tb: plemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance n 2ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ende ia accordance with any written agreement
between Borrower and Lender providing for such termination or unti} tern ination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intesostat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1a¢. Nots) for certain losses jt may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tc'the Mortgage Insurance.

Mortgage insugers evaluate their total risk on all such insurance in force fom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losre:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party /ur parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any. sozyce of funds
that the mortgage insurer may have available (which may include funds obtaincd from Morige 2 Tnsurance

miums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvzcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifymmg the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(® Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the tights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requs% Zud obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the ime of such cancellation or termination. ;

11, Assipnment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby i
assigned to and shall be paid to Lender. e pebe G Sl

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the ' ~ e g
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement of in 2 series of progress paymens as the work is completed. Unless an
agreement ic made in writing or Applicable Law requires interest to be paid on such Miscellapeous Proceeds,
Lender ans! oot be required to pay Borrower agy interest or earnings on such Miscellancous Proceeds. If the
restoration ~¢ r=nair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal( b applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, puid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a0t taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sum:, sacured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a partial (akne, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securd by this Security Instrument immediately before the partial taking,
destruction, or loss in vatue, unless Buzmovor and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (2) the total amount of the curis secured immediatsly before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partisl taking,
destruction, or loss in vale. Any balance shall be prid & Borrower.

In the event of a partial taking, destruction, oz.Joes.in value of the Property in which the fair market
value of the Property immediately before the partial taburg, destruction, or loss in value is less than the
amount of the sums secured immediately before the pirt-y taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilar.ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars tier. due.

If the Property is abandoped by Borrower, or if, afler notice vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett’e a ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lrader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeniy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thard party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiun m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimine!,is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen( of J.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defawt ap?; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriscced with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar( of clam
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against amy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and - ..

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notc (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Propertygﬁr the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or maks
any accomrmodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

Subjec? o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righis jand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obfiga¢:u: and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenazts ‘ad agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successrrs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the yumross of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bt not limited to, attorpeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as-= rrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secusi*y Iastrument or by Applicable Law.

If the Loan is subject to a Jaw which ‘se?, viaximum losn charges, and that law is finally interpreted so
that the interest or other loan charges colleciec or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already coflect=d from Borrower which exceeded pesmitted Limits
will be refunded to Borrower. Lender may choose to nvab. this refund by reducing the principal owed vader
the Note or by making a direct payment to Borrower. L 8 cefund reduces principal, the reduction will be
treated as a partial prepaymemt without amy prepayment clarrie (whether or pot a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck, yrfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav= ansine out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connect.on Vith this Security Instrument must
be in writing. Any notice to Borrower in conpection with this Security rstment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually cztivered to Borfower’s notice
address if sent by other means, Notice to any one Borrower shall constitute ‘ag*ice to all Borrowers ualess
Applicable Law expressly requires otherwise. The notice address shall be th: Property Address unless
Borrower has designated a substitute potice address by notice to Lender. Borrowes shall promptly notify
Lender of Borrower's chapge of address. If Lender specifies a procedure for reporting Borrowver's change of
address, then Borrower shall only report a change of address through that specified procedur.. There may be
only one designated notice address under this Security Instrument at any one time. Any notics b~ {ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein v0'ss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ip-iument
shall not be deemed to have been given to Lender until actally received by Lender. If any notice regured by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by faderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by conmtract. In the event that amy
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall

—_—
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not affect other provisions of this Security Instrument or the Notz which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include * * .- %y
corresponding neuter words or words of the feminine gemder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion Without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but pot limited to,
those berzii~ial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ¢2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural perron and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér i~y require immediate payment in full of all sums secured by this Secunty Instrument.
However, this optiox s%ii. 20t be exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises fais option, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not iess then 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 23 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke amy remedies permitted by this Security
Instrument without further notice or ¢+mand on Borrower.

19. Borrower’s Right to Reinstat. After Acceleration. If Borrower meets certain conditions,
Borsower shall have the right to have enforceraesit of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of ta¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specfy yor the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instvent. Those conditions afe that Borrower: (a) pays
Lender all sums which then would be due under this Szcrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis 07 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcluding, but pot Limiies o, reasomable anorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pur2sse of protectmg Lender's interest in the
Property and rights under this Security Instrument; and (d) takes stch oction a8 Lender may reasonably
require to assure that Lender's interest in the Property and rights vadsr this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument. stall comtimue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow.r ray such reinstatcment sums
apd expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, wreasurer's check or cashier's check, provided any such check is drawn upon an
institntion whose deposits are insured by a federal agency, instrumentality or entity; or (d) klectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sevurru hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot arwly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inteissi in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hagant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrunent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has norified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herzto a
reasonrLle 1eriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiza must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of ¢is paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuagt
to Section 22 -an i potice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and o7 portunity to take corrective action provisions of this Section 20.

21. Hazardous falstances. As used in this Section 21: (a) "Hazardous Substances” are. those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoliny, %7, 9sene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiris containing asbestos or formaldehyde, and radioactive materials, (b)
"Environmenta] Law" means federal izvo-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prow<osn; (¢) "Environmental Cleanup” includes amy respomse action,
remedial action, or removal action, as definea =~ Snvironmental Law: and (d) an "Envirommental Condition"
means a condition that can cause, contribute to, or oy wise trigger an Environmental Cleagup.

Borrower shall not cause or permit the presunce, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substi¢cs, on or in the Property, Borrower shall not do,
nor allow agyope else to do, anything affecting the Propcicv {a) that is in violation of any Environmenta]
Law, (b) which creates an Environmental Condition, or (¢) wiw~a, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th:-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiZessial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prduris).

Borrower shall promptly give Lender written notice of (a) any investigatica’ cluim, demand, lawsuit or
other action by amy govermmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Environmental Law of which Borrower has actual kowizdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, :sice.e or threat of
release of amy Hazardous Substance, and (c) any condition caused by the presemce, use wr ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ic notified by
any governmental or regulatory authority, or any private party, that any removal or other remediativ= of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actons in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the motice may result fn acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irsovm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may reg¢'sc immediate payment in full of all sums secured by this Security Instrument without
further demand ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali e".pevses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascasble attorneys’ fees and costs of title evidence. ,

23. Release. Upon paymer: << all swms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall gy, any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestez 4 ex¢ mption laws.

25. Placement of Collateral Protection Insurance. ‘Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenc viid Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower's cotiateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases. or; not pay any claim that Borrower makes
or apy claim that is made against Borrower in comnection with the collitera). Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidcpce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender pruchases insurapce for the
collateral, Borrower will be responsible for the costs of that insurance, incindiae interest and amy other
charges Lender may impose in connection with the placement of the insurance, uctl £ effective date of the
cancellation or expiration of the insurance, The costs of the ipsurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants contained in this
Security Instrument and in agy Rider executed by Borrower and recorded with it.

A Vi M ( (Seal)

Nt

A
USAN R FRAPPTIER ~Borrower

Witnesses:

)ﬁéj ;
WILLIAM E DAVIES —Borrower
AY) #_ (Seal)
~Bozover -Borrower

,

(Seal) / (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, &O) C  Countyss:
I, (CTarncel Johnso — , a Notary Public in and for said county and
state do hereby certify that

Susan KV‘FQ\&@?I(’(( ‘/\)C‘lmm L. DQUH’Q o o
g&tr\d\f v ]\‘#e/mcl/e/stf\ff‘~

personally kmown 10 me 0 be the same person(s) whose name(s) subscribed to the foregoing instruxnenx:
appeared before me this day in person, and acknowledged that he/she/dky Signed and delivered the said

instrurzent s his/her/ and voluntary act, for the uses and ses therein set forth,
Givera under my and official seal, this 1 Wy of VUG J oo -

My Comumission Ermice2: ?) - ‘ ‘ -0 C) \%\_ﬂ
Notary Public U

YUYV TYY VYNV TV VYT VIV YVYVY

$42y “OFICIAL SEAL

e J DANIEL JOHNSON
COMIMISSION EXPIRES 03/11/09

L'A'AA AMAAN A 4

OB EeH
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STRiEET ADDRESS: 21 KILJTNDQEF F I C IAL C QNE X

CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: {1-10-10!.
Pz1-0coo, 11-10-101- 08 B | 17-10- 10 | - 029 OO
LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 205 IN THE 21 KRISTIN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2 (EXCEPT THE EAST 206.30 FEET OF SAID LOT 2, AS MEASURED ALONG THE NORTH LINE
THEREOF) AND LOT 3 IN BARRY SUBDIVISION BEING A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 31, 2001 AS DOCUMENT NUMBER
0010690003.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBFX (702615055; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS In _COOK COUNTY ILLINOIS.

ALSO

EASEMENT FOR INGRESS AND<EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
RECIPROCAL EASEMENT AGREEMLNT DATED AS OF JANUARY 24, 2007 AND RECORDED JANUARY 26, 2007
AS DOCUMENT 0702615054, BY AND BETWEEN 21 KRISTIN DEVELOPERS LLC AND 24 KRISTIN
COMMERCIAL LLC;

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF FARKTNG SPACE P-322, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO TH& DECLARATION AFORESAID.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th gy of February 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed i Tiust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignzd {the “Borrower") to secure Borrower's Note to

National ity Mortgage a division of National City Baak (
the

"Lender®) of the sams date and covering the Property described in the Security Instrument

and located at:

21 KRISTIN DRIVZ OUNIT 205, SCHAUMBURG, Illinois €0195

[Property Addrass]

The Property includes a unit in’ togather with an undivided interest in the common elements
of, a condominium project known as:
21 XRISTIN CO A980CIATICH

[Name of < undominium Project]
(the "Condominium Project’). If the owners assaciation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Prop2ryv- also includes Borrower's interest in the
Owners Association and the uses, proceeds and benc®.s :f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ard ares as follows:

A. Condominium Obligations. Borrower shall perforrs. 8! of Borrower's obligations
under the Condominium Projects Constituent Documents. 1he 'Constituent Documents”
are the: (i) Declaration or any other document which creates the Cordominium Project; (i)
by-laws; (i) code of regulations; and (iv) other egquivalent docurien’z. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a “master' or "blanket' policy on the Condominiur - Project
which is satisfactory to Lender and which provides insurance coverage in the amaunts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exten® that the required coverage is provided by the Owners Association policy.

Wihal-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower <iaall give Lender prompt nofice of any lapse in required property insurance
coverage proviacd y the master or blanket policy.

In the event of a distribution of properly Insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable tu Borrower are hereby assigned and shall be paid to Lender for
application to the sums seourzd by the Securlty Instrument, whether or not then duse, with
the excess, if any, paid to Borrower:

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable
fo insure that the Owners Assaciation maintains a public llablity insurance policy
acceptable in form, amount, and extent ¢f cuvizrage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or
consequential, payable to Borrower in conniction with any condemnation or other taking of
all or any part of the Property, whether of tic anit or of the common elements, or for any
conveyance In lleu of condemnation, are hersby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cecured by the Security Instrument as
provided In Section 11,

E. Lender's Prior Consent. Borrower shall not, exrgpt after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Projeci, -axcept for abandonment or
termination required by law in the case of substantial destruction’ uy fire or other casualty or
in the case of a taking by condemnafion or eminent domain; (i) 2.1~ Amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(W) termination of professional management and assumption of self-imananement of the
Owners Association; or (iv) any action which would have the effect of renceriny the public
liabilty Insurance coverage maintained by the Owners Association unacceptable to Lerde:.

F. Remedles. If Borrower does not pay condominium dues and assessnie;#=. when
due, then Lender may pay them. Any amounts disbursed by Lender under this patagriph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rats and shall be payable, with Interest, upon
notice from Lender to Borrower requesting payment.

oo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
(Seal) )(

- (Seal)
-Borrower SUSAN R FRAPPIER -Borrower

(Seal) 7< éj/"é Zzg C iSeal)

-Qorrower WILLIAN E DAVIES -Borrower

(Seaﬁ ﬁ%rﬁm@%ﬁ g&ﬁ\

-Borrower g@ @gm b -Borrower
\

(Seal) (Seal)
-Borrower -Borrower

q-an (0411) Pags 3 of 3 . Furr: 2540 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

TH'5 1-4 FAMILY RIDER is made this 14D day of February 2007
and is ingerporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Trsu or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (te ‘Borrower") to secure Borrower's Note to

National rity Mortgage & division of

National Ciry Bank (the

"Lender’) of the sane d2te and covering the Property described in the Security Instrument

and located at.
21 KRISTIN DRIVE UUTZ 205, SCHAUMBURG, Illinols 60195

[Property Address)

1-4 FAMILY COVENANTS.-Ir-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenzer further covenant and agree as follows:

A. ADDITIONAL PROPERTY oUAJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in #lie S=qurity Instrument, the following items now or
hereafter attached to the Property to the exten. they are fixtures are added to the Property
description, and shall also constitute the Fropsry covered by the Security Instrument.
building materials, appliances and goods of Zvery nature whatsoever now or hereafter
loca in, on, or used, or intended to be usad i connection with the Property, including,
but not limited to, those for the purposes of supphirg of distributing heating, cooling,
electricity, gas, water, air and light, fire prevention v axtinguishing apparatus, security
and access control apparatus, plumbing, bath tubs,-water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and cuain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, (including replacements and
additions thereto, shall be deemed to be and remain a part of iz Property coverad by the
Security Instrument. All of the foregoing together with the Propery disscabed in the Security
Instrument (or the leasehald estate if the Security Instrument is on a leaxehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot ceck, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has
agreed In wriing to the change. Borower shall comply with all -laws, ~riinances,
regulations and requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance Is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT
Form 3170 1/01

gﬂ:’;om) |niﬁa|;&%L /@ 746)2 20

g s e T




0705333183 Page: 21 of 22
02/13/2007 17:05 FAX #033/038

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 Is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G./A3SIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
assign to Lander all leases of the Property and all security deposits made in connection with
Isases of tha Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate--c. existing leases and to execute new leases, in Lenders sole discrefion. As
used itlu this hpa;;f:.'aph G, the word “lease" shall mean “sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMEr. (- OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrav:ar absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (‘rents”) of the Property, regardiess of to whom the Rents of the
Property are payable. Boriuv.er authorizes Lender or Lenders agents to collect the Rents,
and agrees that each tenant «i ihe Property shall pay the Rents to Lender or Lender's
agents. However, Borrower siall receive the Rents until: () Lender has given Borrower
notice of default pursuant to Secticn 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lenders agent. This
assignment of Rents constitutes an_obsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lant'er only, to be applied to the sums secured
by the Security Instrument; (i) Lender chall be en%ded to collect and raceive all of the Rents
of the Property; (Il) Borrower agrees that each znunt of the Rroper:’y shall pay all Rents
due and unpai(f to Lender or Lender's agents upon lLarders written demand to the tenant;
{iv) unless agplicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking contrss of pnd managing the Property and
collecting the Rents, including, but not limited to, attorney’s (fees, receiver's fees, premiums
on receivers bonds, repair and maintsnance costs, -insurance premiums, taxes,
assessments and other charges on the Property, and then t; te sums secured by the
Security Instrument; (v) Lender, Lenders agents or any judicialiy ~apuointed receiver shall
be llable to account for only those Rents actually received; and (vi)-venser shall be entitled
to have a receiver appointed to take possession of and manage the F’I'O‘(‘e".ly and collect the
Rents and profits derived from the Property without any showing as to th, inadequacy of the
Praperty as security.

If the Rents of the Property are not sufficient to cover the costs of taking cuioral of and
managing the Property and of collecting the Rents any funds expended by Lender for such
rurposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lenders agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other riﬁht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in

full. X W Xﬁ@wmﬂ
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I. CROSS-DEFAULT PROVISION. Borowers default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i:this 1-4 Famlly Rider.

-Borrower WILLTAM E DAVIES -Borrower

USAN R FRAFPIEFP

W. &v&u =) (Seal)
(e 7 @54 Srowar | Borower

(Seal) (.2 : (Seal)
-Barrower -Borrower
(Seal) S ~_(Seal)
-Borrower -Borrower
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