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DEFINITTONS

Words wsed in multiple sections of this documers are defined below and other words are defined in
Sections 3, 11, 13. 8, 20 and 21, Certain tules regarding the usage of words used in this document are
slso provided mn Section 16

(A} "Security Instrument" means this document, which is dated February 14. 2007
together with all Riders to this document.

(B) "Borrower" is
HOWARD SHANNCON. UNMARRIED

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is JPMORGAN CHASE BANK. N.A.

Lender isa BANK
organized and existing under the laws of  the U.3.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMRUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 14, 2007
The Note seates that Borrower owes Lender
Twenty Nine Thousand. and 00/100 Dallurs
{U.5. 8 295,000.00 ) plos mterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1. 2022
{E) "onpertv" means the property that is described below under the heading Transfcr of Rights in the
Propesty.”
{F} "Lean! - peans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inferest.
{G} "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'cxsented by Borrower [check box as applicable]:

] Adijustable Rate Ridcr || Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider {_| Planned Unit Development Rider [ Jiar amily Rider
[ VA Rider [ Biwe egkly Payment Rider [] Other(s) [specify|

(H) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (tbat have the effect of law} as well as all applicable final,
non-appealable fudictal opiniens.

(I} "Conununity Association Dues, Fees, and Assrasivents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associgtion, homeowners
© association or similar organization.

() "Electronic Funds Transfer® means any transfer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated frsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o a8 to order, instruct, or artiorize a financial mstitution to debit
or credit an account. Such ferm includes, but is not limited to, pointOi-rale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfues, znd automated clearinghouse
tranusfers.

(K) "Eserow Hems" means those items that are deseribed in Section 3.

(1) "Miscellaneous Proceeds™ means any compensation, settlement, award of canages, or proceeds paid
by any third party (other than insurance proceeds paid vnder the coverages described 11 Section 3) for: (1)
damage to, or destraction of, the Property: (i) condemnation or other taking of all or any part of the
Property; {ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omssions ¢ {o, the
value and/or condition of the Property.

(M) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or defauiton,
the Loan.

(N} "Periodic Payment™ means the regulariy scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument,

(0) "RESPA" means the Real Estate Settlement Procedares Act (12 U.S.C. Section 2601 et seq } and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or 1egulatmn that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
{nitiale: W
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tustrument secures to Lender: (i) the repayment of the Loan, and alf renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenls under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Lype of Recording Jugisdiction]
of Cour [Nammc of Recording Jurisdiction):

See Attached Legal Descripiicon

Parcel ID Number: 2559912065 which currently has the address of
12280 & APRERDEEN \ [Strect]
CHICAGO [Cityp Tilimois 60643 {Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all
casements, appurtenances, and fixtures now ot hereafter a parl of the property. ‘A'l replacements and
additions shall aiso be covered by this Security Insttument. All of the foregoing is reierred to in this
Security Tnstrument a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Tight to mortgage, gran and convey the Property and that the Property is unencumbered, etcept for
encumbrances of record. Borrower warrans and will defend generally (he title to the Property agaiisivall
claims and demands, subject & any encwmbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform security instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnieresi, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Tnsgrument shall be made in U.5.

v,

Initials:

@%-ﬁ(ﬁ_]. Lo Page 3 of 16 Farm 3014 1/0t



07056336009 Page: 4 of 16

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tastrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; ) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
. federal agency, mstrumentality, of entity; or {d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, /without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inale future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappties finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the 1.oan current. H Berrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return therpio Borrower, If not applied eartier, such funds will be applied to the outstanding
principal halance under thz-Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the futse 2painst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
Une under the Note; (b) principal due under the-Mote; {©) amounts due under Section 3. Such payments
shall be applied 1w each Periodic Payment in the ovderin which it became due. Any remaining amounts
shall be applied first to late charges, second to any wther amounts due under this Security Instrument, and
then to reduce Lhe principal balance of the Note.

Tf Lender receives a payment from Borrower for a‘definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may weapplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to theextent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied o the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges dug” Violuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecd’ to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perica’c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fiull, 2 sum (the "Funds™) w provide for payment o a7uommis due
for: {a) (axes and assessments and other items which can attain priority over this Security Instrapient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (€)
premiums for any and aff insurance required by Lender under Section 5; and (d) Mortgage Insutavce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ohligation to pay fo Lender Funds for any or alf Escrow Items at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, 1f Lender reguires,
shall furpish t Lender receipts evidencing such payment within such time period as Lender may requise.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deetned to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section . If Borrower is obligated to pay Bscrow Items direclly, pursuant to a watver, and
Burrower fails o pay the amount due for an Escrow Tem. Lender may exercise ils righty under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay (0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revoeation, Borrower shalf pay to Lender alt I'unds, and in
such amownts, that are then required under this Section 3.

Lesiior nay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds 2¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under' RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinietes of expenditures of future Escrow Trems or otherwise in accordance with Applicable
Law.

The Funds shall b¢ held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (isciuding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. (t.ender shall apply the Funds to pay the Escrow Ttems no Jater than the time
specified under RESPA. Lendder suiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenided 1o make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid yn the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowesand Lender can agree in writing, however, (hat interest
shalt be paid on the Funds. Lender shall give tv Beiwwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in cscrow, &3 fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL Ffthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizee by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, bul in no mwore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Leader fhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily oayments.

Upon payment in full of all sums secured by this Security Tnstrement, Leades shall promptly refund
to Borrower any Fuads held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can atfain priority over this Secority Tnstrument, leasehiold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessiiciis, iany, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in/Saction 3.

Borrower shall prompely discharge any lien which has priority over this Security Instrumeft Lnless
Borrower: (3) agrees in writing (o the payment of the obligation sccured by the lien in a masner awepteble
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thuse proceedings arc pending, but only unfif such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Fien to this Security Instrument. Tf Lender determines that any purt of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initipls; %f
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lien. Within 10} days of the date nn which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax vezificalion and/or
reporting service vsed by Lender in connection with this Loan.

5. Property Iusurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insuraace.
This insurapce shall he maintained in the amovnts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dusing the term of
the Loan. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's
right to/Gisspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in comnection with this Loan, either: (a) u one-time charge for fleod zone
defermination,_ccrtitication and tracking services; or (i) a vne-time charge for flood zone determination
and certification services and subsequent chatges each time remappings or similar changes occur which
reasonably might afectsuch determination or cestification. Borrower shall also be responsible for the
. payment of any fees imyoved by the Federal Emergency Management Agency in connection with the
review of any food vone ducrmination resnlting from an objection by Borrower.

If Borrower fails to maistain any of the coverages deseribed ahove, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation t purchase any
particular type or amount of coveragz. Theretore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in ihe Property, or the contents of the Property, against any risk.
hazard or lighility and might provide greates o Jesser coverage than was previously in effect. Borrower
acknowledges (it the cost of the insurance coerage so ublained might significanily exceed the cost of
insurance that Borrower could have obtained. Any aacunts disbursed by Lender under this Sectton 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
at the Mote raie from the date of disbursement and shal e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ofsich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mostgags classe, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kave the right w hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendesall riceipts of paid premiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, not (herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staadzid morigage clause and
shall pame Lender as morigagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insirance carrier ond Lender. Lender
may make proof of oss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was required vy v Sader, shall
be applied to restoration or repair of the Property, if the restoration of repair is economically feanible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensuze e
work has been completed to Lender's satisfaction, provided that such mspection shell be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is aof economically feasible or Lenader's security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exeess, 17 any, paid to Borrewer. Such insurance proceeds shall he applied m the order provided for in
Section 2,

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
- period will begin when the notice is given. In either evenl, or il Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns to Lender (1) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
th) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower} under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amopats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occtpeury, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 dayvs after the execution of this Security Instrument and shall continue to oceupy the
Properly as Bormrow=r's srincipal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees m weitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ire beyond Borrower's control.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ZFroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from déierioputing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rpaic or sestoration is not economically feasible, Borrower shali
promptly vepair the Property if damaped - 2void lurther deterioration or damage, If insurance or
condemnation proceeds are paid in connection with- damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restosing the kroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsans restoration in a single payment or in a series of
progress pavments as the work is completed. If the insarance’ or condemnation proceeds are nol sufficient
0 repair or restore the Property. Borrower is not relieved of Barrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thé Property. Lender shall give
Borrower notice at the time of or prior t such an interior inspection specifyitg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot sfalements o Lender
{or failed to provide Lender with material information) in connection with the ‘toan. Material
representations include, but aie not limited to, representations concerning Botrower's oeenpiiey of the
Property as Borrower's principal residence.

9. Protection of Lender’s Intevest in Lthe Property and Rights Under this Security Instrumeat. If
(a} Borrower fails (o perform the covenants and apreements contained in this Security Instrument, (b} thore
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankyuptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclade, but are not limited to: () paying any sums secared by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inzlielisw
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atformeys’ fees to protect its interest in the Property andfor rights under this Security Enstrument, including
its secured position in & bankruptey proceeding. Securing the Property includes, but is not Emited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain wafer
from pipes. eliminste building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sectien 9, Lender docs not have to do so and is not
under any duty or obligation to do so. If is agreed that Lender incurs no liability for not taking any or all
actions authorized aader this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall hear interest at the Note rate from the date of
dishursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

paymest. . _ . . _
If thic Securty Tnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. Tf Borower acquires tee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs ta.the merger in writing.

0. Moriepe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall niy foe premiums recuired to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided swchpsurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums requited Lo obtain
caverage substantially equivalert-to the Mortgage Insurance previously in effect, at a cost sabstantially
equivalent to the cost to Borvewertof the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Leénder~IF substantizlly eguivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ieased to be in effect. Lender will accept, use and refain these
pavments as a noa-refundable loss reserve in)lien of Mortgage Insurance. Such foss resegve shall be
non-refundable, noetwithstanding the fact thaitns Loan is ultimately paid in full, and Lender shail not be
reguired to pay Borrower any interest or carnings on.zuch loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender reguires
separately designated payments toward the premiums for Mattpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »iay reguited to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums reguired Lo
maintain Mortgage Insurance in effect, or to provide a non-reindable foss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writtep agreement between Borrower and
Lender providing for such fermination or until termination s required Ly Apoiicable Law. Nothing in this
Scetion [} affects Borrower's obligation {0 pay interest at the rate provideddp e Note.

Mortgape Tnsurance reimburses Lender (or any entity that purchases the Mets) for certain losses it
 may iacur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
Insurince.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to Fime, and may
enter imto agreements with other parties that share or modify their risk, or reduce losses. Tnese agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other parly-{or parties} to
these agreements. These agreements may require the mortgage insurer [0 make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained from NMorigage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides. that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot entitie Borrower to any refand.

e T
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the vight to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, andjor to receive a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned 10 and shatl be paid to Lender.

If the Property is damaged, such Miscetlaneons Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerdes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rosioration in a single dishursement or in a series of progress payments as the wark is
completed. Unfceran agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Zredesds, Lender shall not be required to pay Borrower any interest ot earmngs on such
Miscellaneous Proceeds -Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, veitli the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foiin Section 2.

In the event of a total t=lirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumssecored by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruotion, or foss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secorcd kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowsrs and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the Following fraction: {(a) the total aipsunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea-yy” (b} the fair market value ol the Property
immediately hefore the partial faking, destruction, of loss invv2iue. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss @ valie of the Property in which the fair market
vatue of the Property immediately before the partial taking, deitmiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destiwetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Ploceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenter to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'setite i claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or io the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has & right 24 zction i
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begup i, in
Lender's judgment, could tesult in forfeiture of the Property or other material impairment of Cender's
interest in the Property or rights under this Security Instroment. Borsower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any gward or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall e paid to Lender.

Al ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extepsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: ; ga “
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to Borrower or any Successor in Interest of Borrower shafl not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse fo extend time for payment or otherwise modity
amortization of the sums secured by this Security Insteument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall nof be a waiver of or
preclude the exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Yastzument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personalty obligated to pay the sums sceured by this Security
Tnstrument: and ¢} agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
make any accemmwdations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET’'S Comient:

Subiect to the.pievisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's ohligations urder this Security Tnstrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights ant-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiitiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreetments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors «ndassigns of Lender.

14. Loan Charges. Lender may charge Bortower fees for services performed in connection with
Borrower's default, for the purpose of profocting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not limiled w0y attorneys’ fees, property imspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohipition G the charging ol such fee. Lender may not charge
fees that are expressly prohibited hy this Sceurity Instrument or by Applicable Law.

If the Loan is snbject to a kaw which sets maximun( loun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cedested in connection with the Loan exceed the
permitted Lmits, then; {a) any such loan charge shall be reduced! by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecteq fion Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak'ius refund by reducing the principal
owed under (he Note or by making a direct payment to Borrower. i ajrefund reduces principal, the
reduction will be treated as o partial prepayment without any prepayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment o Borrower will constitute a watver of any right of action Boripwerimight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Berrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Rarrower's
nolice address if semt by other means. Notice to any ong Borrower shall conslitute notice fo 2l borowers
untess Applicable Law expressty requires otherwise, The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Tnstrument.

fretials:

@-suu 10010} Page 10 of 16 Form 3014 1/01%
®



0705336009 Page: 11 of 16

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ave subject to any requirements and limitations of
Applicabte Law. Applicable Law might explicitly or implicitly allow the parties w agree by contract or it
might e sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singudar shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion withont any obligation (o
take any arnon.

17. Bosrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Trapsior of the Property or a Beneficial Inferest in Borrower. As used in this Seetion 18,
"Taterest in the-Praperty” means any legel or beneficiat interest in the Property, including, but not limited
to. those bencfidialipterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th infent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all ot any part 0f #ie Property or any Interest in the Property is sold or transferred {or i Borrower
is not & nafural person and 2-teneficial interest i Borrower is sold or transferred) withiout Lender's prior
writlen consent, Lender may réquire immediate payment in full of all sums secured by this Security
Instrument. However, this optizi shail not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayy fiem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secired by this Security Instrument. Tf Borrower fails to pay
these sums prior 1o the expiration of this pericd; Lemder may invoke any temedies permitled by this
Security Instrument without further notice or demand sir Borrower,

19, Borrower's Right to Reinstate After .cceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant o Section 22 of this Security
Instrument; {b) such other period as Applicable Law might spacify for the termination of Borrower's night
to reinstate; of (¢} entry of a jndgment enforciag this Security” Jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde®ils Security Instrument and the Note
as if no acceleration had oceurred; (h) cures any defaulr of any other covenants or agreements; (¢) pays all
cxpenses incurred in enforeing (his Security Instrament, including, but netlizuted to, reasonable attorneys'
foes, property inspection and valuation fees, and other fees incurred for the furiose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes o' action as Lender may
reasonably reguire to assure that Lender's interest in the Property and rignis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that-Zorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; {c) certificd check, hank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusieniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security nstrurient 21
obligalions secured hereby shall remain fully effective as il no acceleration had cceurred. However, this
right to reinstate shall not apply in the casc of aceeleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note (topether with this Security Instrument) can be sold one or more limes without prior notice fo
Borrower, A sale might result in a change in the eatity (kmown as the "Loan Servicer"} that cotlects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ome or more changes of the Foan Servicer unvelated to a sale of the Note. Tf there is a change of the Loan
‘Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nofe purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tastrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasomable period after the giving of such notice fo take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be_deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <ure’ siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant Lo bection 18 shall be deemned to satisfy the notice and opportunity to take corrective
action provisions of this Seelion 20

21. [lazardous Submtances, As used in this Section 2!: (a) "Hazardous Substances" are those
substances defined as tosic or fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroswie, other flammable or toxic pefroleum products, toxic pesticides
and herbicides, volatile solvents, matesials.containing asbestos or formaldehyde, and radioactive materials;
(h "Envircnmental Law" means federal laws s laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental proscction; (¢; "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as dufined-in Envirenmental Law; and (d) an "Environmental
Condition” means 2 comdition that can cause, contribnte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall rot cause of permit the presence, use, dissosal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, onor i the Property. Borrower shall not do,
- nor allow anyone else to do, anything affecting the Property {(a}.that 18 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due ‘o the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
‘two sentences shall not apply to the presence, use, or storage on the Properly of smmall quantities of
Hazardous Substances that arc generally recognized to be appropriate fo norme: tesidential uses and to
maintenance of the Property (including, but not limited to, hazardows substances in consumer products).

Borrower shall promptly sive Lender written notice of (a} any investigation, claim, gemend, lawsuit
ot other actiont by any govermmental or regulatory ageney or private party involving the Froperdy and any
Hazardous Substance or Environmental Law of which Borrower has actal knowledge, b} anmy
Environmental Condition, including but not limited fo, sny spilling, leaking, discharge, release or threst.of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowcer shall promptly take all necessary
remedial actions in accordance wirth Environmentdl Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inma\s:g é" v
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NON-UNTFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumenti (buf nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The vetice shall specify: (a)
the default; (b) the action required Lo cure (he defauli; () a daie, not less than 30 days from the dale
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Tustrument, foreclosure by judicial proceeding and sale of the I'roperty. The notice shall
further inform Borrower of the vight Lo reinstate after acceleration and the right to assert in the
foreclosure jroceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclesore, If the defanit is nol cured on or hefore the date specified in the notice, Lender al its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without furthe! demand and may foreclose this Secority lustrument by judicial proceeding. Lender
shall be entitled (o coidnoet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Emitnd ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrentof all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Bosrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, bit only if the fee is paid to 5 third parly for services rendered and the
charging of the fee is permitted under Appilvabie Law.

24, Waiver of Homestead. In accordance with THinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestera cxemption laws.

25. Tlacement of Collateral Protection Insurani:e./Jaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeéntavith Lender, Lender may purchase insurance
at Borrower's expense [o protect Lender's interests tn Borrowes's sollateral. This insurance may, hut necd
not, protect Borrower's inferests. The coverage that Lenderprrchases may not pay amy claim that
Borrower makes or any claim that is made against Burrower in conneniicin with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oaly after providiag Lender with evidence that
Borrower has obtained insurance as regnited by Borrower's and Lender's agrement. If Lender purchases
insurance for the collateral, Borrower will be responsible for fhe costs of thar iisurance, including mterest
and any other charges Lender may impose in connection with the placement 6f the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added to
Borrower's total outstanding halance or obligation. The costs of the msurance may be mogz than the cost of
insuranee Borrower may be able 1o oblain on its own.
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BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it. '

Withesses:

{Seal)

-Borrowet

(Seal)

W M\/ el

-Borrawer

{Seal}

YOWARD SHANNON Horlowor -Borrower
(Seal} /  (Seal)

-Bormwer -Barrower

. (Seal) A (Seal)
-Borrower -Borrower
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(ool
STATE OEALLINOIS, 1 : ¢ County ss:
I Arvia A i Oﬁﬁ , a Notary Pablic in and for said county and

state do hereby certity that
HOWARD SHANNON, UNMAERIED

3

personally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shetthey signed and delivered the said
instrumei t as histherftheir free and voluntary act, for the uses and purposes therein set forth.

Givenanler my hand and official seal, this  14th day of February. 2007

My Commission Expires: {4:7 / / (i/ 0?

"OFFICIAL 3EAL"
CARRIEA. C'TTD
Notary Public, State of Illinois
My Commission Expires 06/16/2009
%mmﬂw iy

Ir'un.'jls:.:E i M
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Nations Lending Service Ohio — Chase Division
3700 Corporate Dr. Suite 200 -
Columbus, OH 43231
Telephone: 614-890-5950 Fax: 614-850-6490
Toll Free Telephone: 1-866-334-7198 Toll Tree I'ax 1-866-825-6348

By: Nations Title Agéncy, Inc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division

- EXHIBIT A

LEGAL DESCRIPTION

7CM02652

THE FOLLOWING DESCRIBED REAJ-ESTATE SITUATED IN THE COUNTY OF
COOK AND STATE OF ILLINOIS, TO WIT:

LOT ONE (1) AND THE NORTH FOURTEEN{14) FEET OF LOT TWO (2) IN BLOCK
TEN (10) IN THE RESUBDIVISION OF BLOCKS NINE ($}AND SIXTEEN (16) IN THE FIRST
ADDITION TO WEST PULLMAN IN THE NORTH EAST QUAKTER (NE 1/2) OF SECTION
TWENTY NINE (29), TOWNSHIP THIRTY SEVEN (37) NORT!:; RANGE FOURTEEN (14) OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGTS,



