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CoT o fy ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MM BY THESE PRESENTS, that the undersigned, 740 W. ADDISON, LLC,
an Illinois limited compazy, (hereinafter called “Assignor”), the owner of the certain premises
legally described as follows:

SEE ATTACHED EXHIBIT “A”

does hereby, in consideration of the Premis¢sand Ten ($10.00) Dollars and other good and valuable
considerations, the receipt of which is hereby 7ickrowledged, transfers, sells, assigns and sets over
unto JANET M. MADORI whose principal piace of business is at 800 Remington Blvd.,
Bolingbrook, IL 60440 (hereinafter called “Assignec)), for the use and benefit of the holder or holders
and owner or owners of a Note in the amount of $900,050:00 executed and delivered by Assignor
secured by a certain Mortgage made by Assignor to Assignee, dated February 21, 2007 and recorded
in the Office of the Recorder of Deeds of Cook County, Illinois, 'and other collateral, any and all
leases now in effect or that become in effect in the future, and al' o rents, issues and profits now
due or which may hereafter become due under and by virtue of any le2se whether written or oral, or
by virtue of any agreement for the use or occupancy of any part of said ptemises, heretofore made or
entered into by the undersigned or which shall hereafter be made or entered into by said Assignee
under the power hereby granted, and all the rents, issues and profits now due ox which may hereafter
become due through the use and occupancy of any part of said premises in tlie‘absence of any
agreement, either written or oral, in respect thereto, and does hereby irrevocabl; arnoint said
Assignee as true and lawful agent in his name and stead to collect all of said rents, issues-and profits
now due or which shall hereafter become due under the leases or agreements, written or oral, existing
or which may hereafter exist for said premises, or any portion thereof;, to use such measures, legal or
equitable, as may be deemed proper or necessary to enforce the payment of such rents, issues or
profits; to secure and maintain possession of said premises and to operate and manage said premises
through such agent or agents as Assignee may designate; to rent, lease or let all or any portion of said
premises to any party or parties at such rental and upon such terms as the said Assignee shall in its
discretion determine, all without notice at any time hereafter to the undersigned, its successors and
assigns.
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The rents, issues and profits so received by said Assignee shall be applied in such order as it
may determine, on account of the following:

1. Reasonable expenses and attorneys' fees incurred by said Assignee, in connection
with the execution of this Agreement, or which may hereafter, from time to time, be so incurred in
connection therewith.

2. Reasonable expenses incident to the management and operation of said premises,
including attorney's fees and management commission, either to said Assignee, or such agent or
agents as it may retain.

b}

>+ Taxes and assessments levied against said premises.

4. Intercst, nrincipal and other charges which shall, from time to time, become due
under the terms of the Mor:gage above-described and the Note secured thereby, without prejudice to
the right of the Mortgagee or ‘he holder or holders and owner or owners of the Note secured thereby
to enforce any remedy or remedies y/hich it or they may have by reason of the defaults now existing
or which may hereafter, from time.to time, exist under the terms of said Mortgage and the Note
secured thereby.

The Assignee shall have the right and power to exercise this Assignment of Leases and Rents
with or without notice to Assignor of a defauli unier the Mortgage and/or Note as defined and
provided therein. Notwithstanding anything hereii zontained to the contrary, it is expressly
understood and agreed that this Assignment of Leases anc Rents will not be exercised unless and
until a default occurs under the terms of said Mortgage and/>rsaid Note, which default shall remain
uncured beyond any applicable grace period set forth in either the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by instrunieat in writing to any subsequent
holder of the Note secured by said Mortgage, and such assignee and avy successive assignees are
hereby given the same rights and powers as the Assignee named herein.

The Assignor hereby agrees to save, defend, indemnify and hold harmicss /issignee from and
against any and all liability which may arise or has arisen with respect to the holdirg and refunding
of any and all security deposits tendered by any and all tenants, whether under vritten or oral
agreement, at the premises, unless the security deposits are specifically held and maintained by
Assignee.,

THIS SPACE INTENTIONALLY LEFT BLANK
SEE NEXT PAGE FOR SIGNATURES
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IN WITNESS WHEREQF, the undersigned have caused this instrument to be executed on

the 21st day of February, 2007.
740 WDISON, LLC
By: ) @/ \/l/\ —

Ruben Ybarts, Manager

State of Illinois )
Vg,

County of Cook )

The undersigned, a Notary Pxblic in and for said county, in the aforesaid State, does hereby
certify that Ruben Ybarra, known to.me to be the same person whose name is subscribed to the
foregoing instrument as the manager 57740 W. ADDISON, LLC, an Illinois limited Liability
company, appeared before me this day in pe:sen and acknowledged that he signed and delivered the
said instrument as his own free and voluntary 2¢t, and as the free and voluntary act of said limited

liability company, for the uses and purposes thereii set forth, / MLL\

Dated: February 21, 2007 - JW‘
-~

“Notary Public  //

"OFHC'IAL SEAL"
. P ROSE:?uNO\s
Ry PUBLIC, STATE O

n;l\? I:%Mwssnom EPIRES 11/5/2009
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EXHIBIT “A”
LEGAL DESCRIPTION AND INDEX NUMBERS

Unit: PIN:

740-1-S 14-21-107-027-1001

740-2-N 14-21-107-027-1005

740-3-N 14-21-107-027-1006

742-2-S 14-21-107-027-1008

744-1% 14-21-107-027-1013

744-3-S 14-21-107-027-1015

744-2-E 14-21-107-027-1017

744-3-E 14-21-127-027-1018

746-1-S 14-21-107-127-1022

746-1-W 14-21-107-027-1028

746-2-W 14-21-107-027-102%

750-2-N 14-21-107-027-1041

750-G 14-21-107-027-1043
(the “Units”) in the following described real estate:
Parcel 1: The West 25 feet of Lot 14 in Subdivision of &lock 9 in Hundley’s
Subdivision of Lots 3 to 21 and Lots 33 to 37 in Pine Grove, being a part of
the West 1/2 of Section 21, Township 40 North Range 14, East of the Third
Principal Meridian, in Cook County, Illinois;
Parcel 2: The East 85 feet of Lots 1, 2, and 3 in subdivision of Lots 1%, 15 and
17 of Block 9 of Hundley's Subdivision of Lots 3 to 21 and Lots 33 to 37 in
Pine Grove, being a part of the West 1/2 Section 21, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois,
together with a percentage of the common elements appurtenant to each
such unit as set forth in the Declaration of Condominium dated June 28,
2005 and recorded 3uly 15, 2005 as document number 0519632057 as

amended from time to time.

Commonly known as: 740 to 750 W. Addison, Chicago, IL 60613




