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DEFINITIONS “
Words used in multipie zestions of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Ceita’a rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" :ne7 ns this document, which is dated January 26,2007, together withall Riders
to this document.

(B) "Borrower" is WILBERT MATTHEWS, a single man. Borrower is the mortgagor under this
Security Instrument. j

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's sucesssors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing uider the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. f6¥5) 679-MERS.

(D) "Lender" is Draper and Kramer Mortgage Corn.. Lenderis a Corporation organized and existing
under the laws of the State of Illinois. Lender's address it 140 W. 22nd Street, Ste. 101, Lombard, IL 60148.
(E) "Note" means the promissory note signed by Borrcwe: and dated January 26, 2007. The Note states
that Borrower owes Lender Twelve Thousand Nine Hunared Dollars (U.S. $12,900.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payinznts and to pay the debt in full not later than
February 01, 2012,

(F) "Property" means the property that is described below under ‘ne tieading "Transfer of Rights in the
Property."

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interesi.

(H) "Riders" means all Riders to this Security Instrument that are executed ‘07 Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

i

SC LN
[X] Condominium Rider [X] 1-4 Family Rider % w o
[X] Balloon Rider [X] Subordinate Lien Rider bt i
‘ /2
@D "Applicable Law" means all controlling applicable federal, state and local statutes, resulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable (inzl, non-
appealable judicial opinions.

J "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers. “

(L) "Escrow Items" mean those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
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(i11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O)  "Periodic Payment" means the regularly scheduled amount due for (1) prmmpal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

'-

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and alll@ renewals, extensions and
modifications-of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument an<'th2 Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for L.eudar and Lender's successors and assigns) and to the successors and assigns of MERS, the
following describsut pronerty located in the County of COOK:

See Exhibit A’ ziached hereto and made a part hereof for all purposes (Property
Identification Numbez: 29-11-310-026-1029)

which currently has the address of 35129 MINERVA AVE UNIT #1E, DOLTON IL 60419 ("Property
Address™):
‘\

TOGETHER WITH all the improrements now or hereafter erected on the property , and all casements,
appurtenances, and fixtures now or hereaftcia part of the property. All replacements and additions shall also be
covered by this Security Instrument. All o1"tiir” foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that]IAER Sholds only legal title to the interests granted by Borrower
in this Security Instrument, but, if necessary to comp’y with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise-any or all of those interests, including, but not limited
to, the right to foreclose and sell the Property; and to take any «ction required of Lender including, but not limited
to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully s¢isd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeiiy is ursncumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Frope.ty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foi n<rinnal use and non-uniform
covenants with limited variations by jurisdiction to constitute auniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cliz<ges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymient charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms pursuarc40'Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However;ifany check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned-to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is
not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as dézeribed in the Note.

Aty epplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not-éxtend or postpone the due date, or change the amount, of the Periodic; Payments.

3. Funcs fur Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the IVof2 is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and oitie! items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaszno’d payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lendzr ander Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrewer to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are cilled "Escrow Items.”" At origination or at any time during the term of the Loan,
Lender may require that Community Asseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees, and assessments snall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Seuion. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay tiie L runds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or 2li Zscrow ltems at any time. Any such waiver may only be in
writing. [n the event of such waiver, Borrower shiill pav directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within sucirtirc period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all.priposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant.and agreement" is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and‘pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lcnder may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and..upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required urder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suff:Cicnt to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum aino:nt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current date and.reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ag<ncy, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in an-Fzd-~ial Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrorv eccount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Lew mermits
Lender to make such a charge Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held i in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Securlty Instrument leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments ifany. Tolthe extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. ll

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's oplmon operate to prevent the
enforcement of the lien while those proceedrngs are pending, but only until such proceedmgs are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actlons set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver1ﬁcat1on and/or reporting
service used by Lender in connection with this Loan. l‘

5. Proverty Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the
Property irisured against loss by fire, hazards included within the term "extended coverage " and any other hazards
including, but o1 limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained ir. the. 2mounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant *) the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance saall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exerzised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which rzasopably might affect such determination or certification. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determinz.tion resulting from an objection by Borrower.

If Borrower fails to maintain ay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's sxr<ise. Lender isunderno obhgat1on to plirchase any particular type
or amount of coverage. Therefore, such coverege shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents bf the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previousty iri effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excevd tiiv cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 sha! bécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the 2vete rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Boiroyver requesting payment

All insurance p011c1es required by Lender and renewals of su-h policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the poli:ies und renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiupis and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, fur & t.a*nage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lenr’cr as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camer end Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise,agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lende:, shali be applied to
restoration or repair of the Property, if the restoration or repair is economically fea51ble and Lépacr's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insuieacs proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed < Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender max disburse procecds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
anagreement is made in writing or Applicable Law requires interest to be paid on such i insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any‘ available insurance claim
and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In ither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount'not to exceed the amounts
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unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to

any refund of unearned premiums paid by Borrower) under all insurance policies covenng the Property, insofar

as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to

{ﬁpara or restore the Property or to pay amounts unpaid under the Note or this Security Instrument whether or not
en due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating c1rcumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deterloratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, 07'the taking of, the Property, Borrower shall be responsible for repairing or restorlng the Property only
if Lender kas rcleased proceeds for such purposes. Lender may disburse proceeds for Fhe repairs and restoration
in a single pay:nent or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are noi sv.ficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. |

Lender or its ¢ gert may make reasonable entries upon and inspections of the Property Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such ar interior inspection specifying such reasonable cause,

8. Borrower's Loan Aprlication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entit.esuc’ing at the direction of Borrower or w1th Borrower's knowledge or consent
gave materially false, misleading, o: maccurate information or statements to Lender (or failed to provide Lender
with material 1nformatlon) in connecticn with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ovcupency of the Property as Borrower's pr1n01pal residence.

9. Protection of Lender's Interestir: ihe Property and Rights Under thls Security Instrument. If
(a) Borrower fails to perform the covenants and‘azreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Leader's interest in the Property and/of rights under this Security
Instrument (such as a proceeding in bankruptcy, probaie, fcr condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumetit o0 enforce laws or regulatlons) or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatover is reasonable or appropnate to protect Lender's
interest in the Property and rights under this Security Instrurrest including protecting, 'and/or assessing the value
of the Property, and securing and/or repairing the Property. Lendor's actions can mclude but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument, (b) appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in thic’ Property and/or rlghts under this Securlty
Instrument, including its secured position in a bankruptey proceeding. S:curing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or boar4 12p doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condition., & i have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have tc'de sn and is not under any duty
or obligation to do so. It is agreed that Lender incurs no liability for not taking any o: all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addmonal debl ot Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymer.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiciisof the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lerder agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltlon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage w‘substantlally equivalent to
the Mortgage Insurance previously in effect, at a cost substantially cequivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender: can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided

\
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notg) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, <r any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might e characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying tiie mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's tisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "capive reinsurance." Further:

(a) Any such ag-eements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othe texms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurince. and they will not entitle Borrower to any refund. -

(b) Any such agicements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under th> Porieowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneows Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellineous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically/teas’ble and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right.to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure th< svork has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Yender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the‘we.k-is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on sucli Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscelizicous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscel’aneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Sect.on 2.

In the eventofa total taking, destruction, or loss in value of the Property;«he Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then duz, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic! tiiz fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to.or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, des.ruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. ‘1

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac MODIFIED BY R&A
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Borrower shall be in default if any action or proceeding, whether civil or crlmmal is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material 1mpa1rment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other matenial 1mpa1rment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award ortclalm for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance o1 payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amourit then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bortowier's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrumeat but does not execute the Note (a "co- -signer"): (a) is co-signing this Security Instrument
only to mortgage, grant'and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not persoraily obligated to pay the sums secured by this Security Instrument and (c) agrees that
Lender and any other Boriov ercan agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Secunty Instrement or the Note without the co- signer's consent. |

Subject to the provisions o fcction 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Insitument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security I struinent. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument urieys Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shali biid (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lerder's interest in the Property and rights under this Security
Instrument, 1nclud1ng, but not limited to, attorneys' fees, riuperty inspection and valuation fees. In regard to any
other fees, the absence of express authorlty in this Securiyy n'atrument to charge a spemﬁc fee to Borrower shall
not be construed as a prohibition on the charging of such fez._Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan clarzes, and that law i is finally interpreted so that
the interest or other loan charges collected or to be collected in cunnectioz with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amoun necessary to reduce the charge to the
permltted limit; and (b) any sums already collected from Borrower which’ e: needed permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing tle principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduct: an will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will corist'tute a waiver of any right
of action Borrower might have arising out of such overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with this Secarity lastrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decméd to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowers noticc adaress if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicale Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one|designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by‘ delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requlrernent under this Security
Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Allrights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be s1lent but such silence shall not

\
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be construed as a prohibition against agreement by contract. In the event that any pIOVISIOIl or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmlne gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not‘hmlted to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. h

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The notice shall
provide a periad of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Boriow<t must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without
further notice ot derand on Borrower. ‘

19.Borrever's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower
shall have the right to/nar ¢ enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before salc of¢he Property pursuant to Section 22 of this Security Instrument (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; por (c) entry of a judgment
enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Secunity [psa tnent and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; £~) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabe aty omeys fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Leud<r's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reaseiably requlre to assure that Lender's 1nterest in the Property and
rights under this Security Instrument, and Beirower's obligation to pay the sumst secured by this Security
Instrument, shall continue unchanged unless as otaerwise provided under Applicable/Law. Lender may require
that Borrower pay such reinstatement sums and expeases in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bapi check, treasurer's check or cashier's check provided
any such check is drawn upon an institution whose depcs"s are insured by a federal agency, 1nstrumenta11ty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement vy 3crrower, this Security Instrument and obligations
secured hereby shall remain fully effective as ifno acceleration hiac oscurred. However this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievanc2, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tiraes without prlor notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer; that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loak: servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be orie o« more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Serwc o1, the address to which
payments should be made and any other information RESPA requires in connection with 4 notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other th2u1 #iie purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Serviccr o1 he transferred
toa ;uccessor Loan Servicer and are not assumed by the Note purchaser unless otherw1se providea vy the Note
purchaser

Neither Borrower nor Lender may commence, join, or be joined to any ]udrclal action (as-either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applrcable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure glven to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20, !

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envrronmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
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Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes anyresponse action, remedial action, orremoval
action, as defined in Environmental Law; and (d) an "Environmental Condition" meansla condition that can cause,
contribute to, or otherwise trigger an Env1ronmenta1 Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or \;release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law
{b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precedlng two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approprlate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products). \

Borrower shall promptly give Lender written notice of (a) any investigation, ‘claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any ‘Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, 2 & d (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any govemmental or regulatory authorlty,
or any private/party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowershall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shatl reate any obligation on Lender for an Environmental Cleanup. 11

|

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reredies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covepant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicals}= Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the defeu!t; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resuii 'a .\cceleratlon of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and saie-oi the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and fiie right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure If the defaultis not
cured on or before the date specified in the notice, L.enler at its option may requlre immediate payment in
full of all sums secured by this Security Instrument with.out further demand and may foreclose this Securlty
Instrument by judicial proceeding. Lender shall be entilizd to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not li=ii‘sd to, reasonable attorneys fees and costs of
title evidence, \

23, Release. Upon payment of all sums secured by this'Security Instrument Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Leuder may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for strvices rendered and the charging of the
fee is permitted under Apphcable Law.

24. Waiver of Homestead . In accordance with lllinois law, the Bertower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws. w

25, Placement of Collateral Protection Insurance. Unless Borrower pi ovides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender o 'y purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrowarwzkes or any claim
that is made against Borrower in connection with the collateral. Borrower may later carce! aty insurance
purchased by Lender, but only after providing Lender with evidence that Borrowerihas obtainid insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for collateral, Borrorer will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance may be more than the cost of insurance Borrower may be able to obt‘aln on its own.
REQUEST FOR NOTICE OF DEFAULT |

AND FORECLOSURE UNDER SUPERIOR |
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of
this Deed of Trust, of any default under the superior encumbrance and of any sale orhother foreclosure action.

It is expressly agreed by Borrower and Lender that the lien created by this Deed of Trust is inferior and
subordinate to that certain lien created by Deed of Trust ("First Deed of Trust") dated January 26, 2007
executed by Borrower to secure that certain Note ("First Lien Note") of even date therew1th inthe original prmcrpal

|
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sum of _$64,500.00 _ and payable to the order of _ DRAPER AND KRAMER M

Y

ORTGAGE CORP__ |,

and if said first lien is secured by a balloon note this lien shall remain inferior and
Borrower exercised a right set forth in the first lien to reset the terms thereof. }

subordinate in the event

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Ipstrument and in any Rld_iexecuted by Borrower and recorded with it. |

O 77, S s |
WILBERT MATTHEWS
STATE OF ILLINOIS, w LU County ;

L A Kl erit ez |

|
-Borrower

, a Notary

Public in and for said county ar(d state, do hereby certify that WILBERT MATTHEWS, personally known to
me to be the same person(s) whose name(s) is / are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he / she/ they signed and delivered the said instruments as his / her

/ their free and yoluntary act, for the uses and purposes therein set fi “

Given unzermy hand and official seal, thisA0 "day of
Notary uth )/ C
OFF, o
Ty AL SEAL T
NOTARY by 'L RENTAUSKAS Prirfted Name
Y COMMISSIO ErarE OF ILL My Commission Expires: “

LiC - g7, W

N Exp oS
This mstnffﬁentﬂwas,pjgdm 52007 ‘
Draper and Kramer Morfgifp€€orp, |
100 W. 22nd Street, Ste. 101 !
Lombard, IL 60148
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“ Loan No.: 7229859
CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this Twenty-Sixth day of January, 2007, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Draper
and Kramer Mortgage Corp. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

15129 MINERVA AVE UNIT #1E
DOLTON, IL 60419
[Property Address] !

The Prop<rty includes a unit in, together with an undivided interest in the common elements of, a
condominium project ‘e wn as:

GREENWOOD COURT CONDOMINIUMS

(the "Condominium Project™). I{ th~ swners association or other entity which acts for the Condominium Project
(the "Owners Association") holds «tle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intcrest 'in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. I 24dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: |

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstituent Documents" are the: (I) Declaration or any
other document which creates the Condominium Project; ()0y-laws; (iii) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; al! d:ies and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Associatio) meintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Projec which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible leve!syy for the periods, and against loss
by fire, hazards included within the term "extended coverage,” and any other hazards:! including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: |

(D Lender waives the provision in Section 3 for the Periodic Payment to Leria>r of the yearly premium
installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage ursthe Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy,

What Lender requires as a condition of this waiver can change during the term of the loup:

Borrower shall give Lender prompt notice of any lapse in required property insurance coverzgz provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument whether or not then due,
with the excess, if any, paid to Borrower. |

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
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| Loan No.: 7229859

|
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. 11
|
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: ii
|
(I) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnaziign.or eminent domain, 1
|
(ii) any araendment to any provision of the Constituent Documents if the provision is for the express
i

benefit of Lender: ‘1
|

e . . i;
(i) terminatiot o professional management and assumption of self-management of the Owners
Association; or ‘
I ere
(iv) any action which wiuld have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does-nctpay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendes under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Barroyier and Lender agree to other terms ‘of payment, these amounts
shall bear interest from the date ofdisbursement zt the Note rate and shall be payable; with interest, upon notice
from Lender to Borrower requesting payment. i{

= R
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| Loan No.: 7229859
|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cévenants contained in this
Condominium Rider. \

, [ —
AINAT— (Seal) |

WILBERT MATTHEWS -Borrower
I

|
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Loan No.: 7229859

1-4 FAMILY RIDER ﬁ
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Twenty-Sixth day of January, 2007, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Draper
and Kramer Mortgage Corp. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: ‘

15129 MINERVA AVE UNIT #1E ‘
DOLTON, IL 60419

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower an'l Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Sccurity Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are adde( to thzProperty description, and shall also constitute the Property covered by the
Security Instrument: building materials, anpliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used i'1 cornection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heatizg, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access-satrol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers,aisposals, washers, dryers, awnings, storm windows, stormdoors,
screens, blinds, shades, curtains and curtain rods, a tached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto) shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrutaesit is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITHLAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, un!<ss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations x.d reavirements of any governmental body
applicable to the Property. “

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withoit Tender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgaast rent loss in addition to the
other hazards for which insurance is required by Section 5. ‘;

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section !5 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agzce in writing, Section
6 concerning Borrower's occupancy of the Property is deleted. :

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower sh2il 2isign to Lender
all leases of the Property and all security deposits made in connection with leases of the Prop<rty. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to.e¥scute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "subi2ase” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 1 of 3 pages)
(R&A) RA0160427 - rd3170.mls - Rev. 08/16/2005




0705405078 Page: 16 of 22

UNOFFICIAL COPY

|
| Loan No.: 7229859

shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and mariage the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequscy of the Property as security. ‘;

If the Reris ¢ f the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliéciini; the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender securad by the Security Instrument pursuant to Section 9. :i

|

Borrower represents and warrants that Borrower has not executed any prior aésignment of the Rents and
has not performed, and will not berorm, any act that would prevent Lender from exercising its rights under this
paragraph. !
!

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property beforc.o: ~fter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed rece.ve:, znay do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or i alidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bcrrowar's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Secvrity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument. |

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 2 of 3 pages)
(R&A) RA0160427 - rd3170.mls - Rev. 08/16/2005
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Loan No.: 7229859

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Ride
T 5( s VAN

WILBERT MATTHEWS

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 3 of 3 pages)
(R&A) RA0160427 - rd3170.mls - Rev. 08/16/2005
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Balloon Rider

‘ Loan No. 7229859
THIS BALLOON RIDER is made this Twenty-Sixth day of January, 2007 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note (the "Note") to
Draper and Kramer Mortgage Corp. (the "Lender") of the same date and covering the property described in

the Security Instrument and located at:

15129 MINERVA AVE UNIT #1E
DOLTON, IL 60419
[Property Address]

The iriterast rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." Tunders{ans the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Not<, the Security Instrument and this Rider by transfer and who is entltled to receive payments
under the Note is callcd the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements}m the Security Instrument,
Borrower and Lender furtiier covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANZY OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDE?2 N" OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOU WILL, THEREFOXKE, BE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSETS THAT YOU ™ AY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LNL ER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. -iF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW/ 1.0AN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

BALLOON RIDER-MULTISTATE (01/97) (Page 1) |
(R&A)Rev. 9/17/2001 - RA0160427 - rdball.mls
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. i
ii Ejié g i/’/gé E N (Seal) }

pan—

WILBERT MATTHEWS -Borrower

BALLOON RIDER-MULTISTATE (01/97) (Page 2)
(R&A)Rev. 9/17/2001 - RA0160427 - rdball.mls
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SUBORDINATE LIEN RIDER
Loan No.: 7229859

THIS SUBORDINATE LIEN RIDER is made this Twenty-Sixth day of January, 2007, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Bbrrower's Note to Draper
and Kramer Mortgage Corp. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

15129 MINERVA AVE UNIT #1E

DOLTON, IL 60419
{Property Address]

SUBORDINATE LIEN CGVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr furthier covenant and agree as follows: i

A Prior Mortgages an Deeds of Trust; Charges; Liens. Notwithstanding the provisions set
forth in the second paragraph of Section 4 of the Security Instrument, Borrower and Lender acknowledge their
intent that the Security Instrument be suborcinzte’to one or more mortgages, deeds of trust or other security
instruments that has priority over it (each a "Superior Security Instrument") and agree that the provisions of such
second paragraph of Section 4 shall be inapplicable to aiy Superior Security Instruinent. Borrower agrees to
perform all of Borrower's obligations under any Supenor Sevurity Instrument, including Borrower's covenants to
make payments when due. ‘

B. Funds for Escrow Items. Notwithstanding ihe provisions of Section 3 of the Security
Instrument, Borrower shall not be obligated to make payments ot Furds for Escrow Items to Lender to the extent
that Borrower makes such payments to the holder of a Superior Secrrity Instrument if such holder is an
institutional lender. .

C. Property Insurance. Lender agrees that its right to hold izs»tance policies and renewals, as set
forth in Section § of the Security Instrument, shall be subject to the terms of anv/superior Security Instrument.

(R&A) RA0160427 - rdsubordin.ra - rev. 08/22/2005 Page 1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Subordinate Lien Rider.
Ny . ‘
ﬁ?ﬁﬁ M\% ggg o (Seal) |

WILBERT MATTHEWS

(R&A) RA0160427 - rdsubordin.ra - rev. 08/22/2005

———

I
-Borrower

i
I
!
Page 2 [
|
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. LEGAL DESCRIPTION

UNIT 3320-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
GREENWOOD COURTS CONDOMINIUM NO. 4, AS DELINEATED AND DEFINED IN THE DECLARATION FILED AS
DOCUMENT NUMBER LR2715372, AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTHEAST 1/4 AND
PART OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
|




