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MODIFICATION OF NOTE AND SECURITY INSTRUMENT

This Modification of Note and Security Instrument (the "Modification "}, 1o be effecuive sir OCTOBER 1, 2006,
is entered into by and among GUSTAVO R. MORGAN » AN UNMARRIED MAN ("Borrower"),
COUNTRYWIDE HOME LOANS, INC., ("Lender"), and Mortgage Electronic Registration Systems, Inc.
("Mortgagee™), and amends and supplements that certain promissory note, dated SEPTEMBEL. 28, 2005, in the
original principal amount of $1,000,000.00 ("Note"), secured by that certain Mortgage, Deed of Trast, Security
Deed or other security instrument of the same date, granted or assigned to Mortgage Electronic Registration
Systems, Inc., as mortgagee of record (solely as nominee for Lender and Lender’s successors and assigns), Post
Office Box 2026, Flint, Michigan 48501-2026, and filed for record on OCTOBER 18, 2005, as Document No.
0529153033, in the records of COOK County, State of ILLINOIS ("Security Instrument"), securing real
property described as follows:

THE EAST 1/2 OF LOT 15 IN BLOCK 1 IN LAKEVIEW HIGH SCHOOL SUBDIVISION IN
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
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RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Borrower agrees as follows:

I

The terms of the Note and the Security Instrument, including any addenda and riders, are amended and
modifiez.as follows:

¢ commencing on NOVEMBER 1, 2006 my regular monthly principal and interest payment under the
Note shal' be $ 5,368.22.

* the new Muariciiy Date is: OCTOBER 1, 2036.

¢ the Construction.9an Note Addendum and the Deed of Trust, Mortgage Rider for Construction are
hereby null and voili:

If construction is completed’ o1t a date before or after the effective date first shown above, Lender may at its
option extend or shorten the matvzity date shown in this Modification to make the remaining loan term equal
to the permanent financing period of the Note. If Lender opts to change the marurity date, Lender will give
notice to Borrower of the new wiziuiity date. Borrower hereby consents to the foregoing and no further
consent from Borrower is required.

If on the effective date first shown abovz, the total outstanding principal balance is less than the principat
balance shown in this Modification, Lender ‘nay at its option re-amortize the outstanding principal balance
and reduce Borrower’s monthly payment. If Lspder opts to re-amortize the outstanding principal balance,
Lender will give notice to Borrower of the new mcnrhls: payment, Borrower hereby consents to the foregoing
and no further consent from Borrower is required.
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4. Nothing in yp; Modificatiop will validate, impaj

ey 4 7 m (Seal)
YR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

— e

NOTARY ACKNOWLEDGEMENT PAGE 1§ ATTACESE)D
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