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ASSIGNMENT OF LEASES AND RENTS
THIS ASSIGNMENT s :nade as of the 9™ day of February, 2007

ASSIGNOR: CHARLES POR, I.1.€, an Illinois limited liability company (“Assignor”).

ASSIGNEE: WACHOVIA FINANCIAL SERVICES, INC., a North Carolina corporation, its

successors and assigns (“‘Assionee™).

ARTICLE 1

RECITALS

1.1 Assignor is the owner of a leasehold estate’ of

the real property located in Chicago,
Nlinois and more fully described in Exhibit “A”

to this Assignment (tae “Property”).

1.2 Assignee has agreed to loan to Assignor, and Assignor ‘pas_agreed to borrower from

Assignee the sum of up to Four Million Three Hundred Thousand and 00/100 Dollars ($4,300,000.00)
(the “Loan”) for the purposes and pursuant to the obligations, terms and conditions stated in the

Construction Loan Agreement of even date herewith by and between Assignor and Aszignee (the “Loan
Agreement™),

1.3 The Loan is evidenced by a Promissory Note of even date herewith in the s
amount of Four Million Three Hundred Thousand and 00/100 Dollars ($4,300,000.00) (the “No¢e”), and
secured by a Leaschold Construction Mortgage, Security Agreement, Assignment of Leas

es and Rents
and Fixture Filing of even date (the “Mortgage”) covering the Property and the personal property
described therein.

ated principal

1.4 This Assignment by Assignor to Assi

gnee is given to further secure Assignor’s
obligations to Assignee under the Note and the Mortgage.

1.5 The purpose of the Loan is to renovate an a

pproximately 32,632 square foot commercial
building at 1357 West 103™ Street, Chicago, Ilinojs.

Near ?mh National Title
396756.2 050736-38955 1 22 N. LaSalle

Chicago, 11 60601




(705422175 Page: 2 of 11

UNOFFICIAL COPY

ARTICLE 2
DEFINITIONS

The following terms shall have the following meanings herein, unless the context or use requires
a different meaning, and such definitions shall be read in the singular or plural as the context requires.

2.1 Lease or Leases: All of the leases, tenancies, licenses, and other agreements, written or
otherwise, including all amendments, modifications, extensions, additions, renewals and replacements
thereof, granting possession, use, or occupancy of the Property, or a portion thereof, to another, whether
now existing or hereafter entered into, notwithstanding the fact that said agreements are not specifically
identified heein,

2.2 went or Rents:  All the rental income, revenues, issues, proceeds, profits, damages,
awards, and payinén's now or hereafter due under the Leases. Without limiting the generality of the
foregoing, Rents sha'i include all minimum rent, additional rent, percentage rent, deficiency rent, security
deposits (subject to the'lessees’ rights thereto), liquidated damages, reimbursements, and payments and
awards for damages.

23 Indebtedness: Ali or any part of outstanding and unpaid debt of Assignor to Assignee as
evidenced by the Note, or that may oth¢rwise be due from Assignor to Assignee under the terms of the
Mortgage, Loan Agreement or this Assigninent.

2.4 Event of Default: A default‘vnder Section 6.20 hereof or an Event of Default as defined
in the Loan Agreement, Note, or Mortgage.

2.5 Property: As previously defined, 1nclides all improvements, buildings, structures,
fixtures, amenities, and personal property owned by Assigrior, now or hereafter acquired, and now or
hereafier located on the land (the “Land”) described on Exhinit “A” and used or intended to be used
exclusively in connection with the use, occupation, or development-ihiereof, and also all easements, rights
of way, and appurtenances, now or hereafter existing, acquired in conneétion with the Land.

2.6 Note, Mortgage, and Loan Agreement: As previously defined, includes all subsequent
amendments, modifications, extensions, additions, renewals and replacements thereof,

ARTICLE 3
ASSIGNMENT

3.1 For purposes of giving additional continuing security for repayment of the Indebtedness,
Assignor hereby assigns to Assignee all of its rights, title and interest in and to the Leases and Rents.
This Assignment is a present assignment, effective immediately upon the execution and delivery hereof
by Assignor and shall continue in effect until the Indebtedness is finally and irrevocably paid in full.
However, so long as no Event of Default shall exist under the Note, the Mortgage, Loan Agreement, or
this Assignment, Assignee waives its right to collect the Rent and hereby gives Assignor permission to
collect, use, distribute, apply and enjoy the same. In consideration for the granting of said permission,
Assignor agrees to use all Rents collected for purposes of making payments then due on the Indebtedness,
for paying all taxes and other charges then due that if not paid would become a lien against the Property,
for paying all premiums on insurance policies covering the Property as they become due, and for
satisfaction of all its obligations then due under the Leases, before using the same for any other purpose.
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This permission given Assignor to collect the Rents may be revoked by Assignee at any time, in its
complete discretion, upon the occurrence of an Event of Default,

ARTICLE 4
WARRANTIES

Assignor represents, warrants and covenants as of the date hereof, and except as set forth below,
80 long as the Indebtedness remains unpaid shall be deemed to continuously represent, warrant and
covenant that:

4.1 Legal Right and Authority: Assignor has full legal right and authority to execute and
deliver this Assignment to Assignee.

42 SeieOwner:  Assignor is the sole owner of all the landlord’s interest in the Leases.

4.3 Valid 2id Hinforceable Leases: Any Leases currently in effect are valid under existing
law and fully enforceable azzinst the parties thereto.

4.4 Advance Rent:” INo Rent has been collected in advance of the time due, except for
customary security deposits or one mont’s rent.

45 Defaults: To Assignor’s zctual knowledge and belief, Assignor is not in material default
under any Lease, nor is Assignor aware of iy information that a tenant intends to notify Assignor that
Assignor is in material default under a Lease, except as has been previously disclosed to Assignee in
writing.

4.6 Undisclosed Leases: As of the date hercol only, Assignor has not entered into any Lease
for ail or any part of the Property except as previously disclosed to Assignee.

4.7 Assignment: Assignor has not previously assignel all o7 any part of the Leases or Rents,
nor any right, title or interest therein.

4.8 Execution and Delivery: The Note, Loan Agreement and Mortgage have been duly
executed and delivered by Assignor to Assignee.

49 New Leases, Assignor shall not enter into any future Leases withior: the prior written
consent of Assignee.

ARTICLE 5§
COVENANTS OF ASSIGNOR

5.1 Attorney-in-Fact: Upon the occurrence of an Event of Default, Assignee is hereby
appointed attorney-in-fact of Assignor with full power of substitution and with full power and authority to
act in the name of Assignor with respect to the subject matter of this Assignment, including without
limitation:;

(@) Demand, recover and receive the Rents, or any part thereof, from any person
whomsoever;
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(b) Maintain any and all actions or proceedings to recover the Rents, enforce the
Leases, or to remove tenants or occupants from the Property;

(c) Perform such acts as may be required of Assignor by all Leases, any other
tenancy of the Property, any other agreement affecting the Property, or any part thereof and this
Assignment;

@ Lease the Property, or any part thereof, which is now or may become vacant, for
such periods as Assignee may deem proper;

(e) Perform such acts and execute and/or deliver all papers, leases, licenses,
franchises and agreements that may be required in any action or proceeding affecting the
Propeity, and in managing and operating the Property; and

L Pay out of the Rents all sums deemed necessary by Assignee for general
improvemen's, ‘enant improvements, protection, operation, business expense, leasing, managing
(whether by retained agent or otherwise), or preservation of the Property, including, without
limitation, payment =1 taxes, assessments, management fees, leasing commissions, utilities, liens,
and insurance premiuris, and all security, maintenance, and repair charges. If the Rents are not
sufficient to cover such payments, together with sums due on the Indebtedness, Assignor will
promptly reimburse Assignee to the extent thereof, together with interest thereon at the Default
Interest Rate as defined in the Mortgage. The obligation by Assignor to pay such sums to
Assignee shall be secured hereby.| Nothing contained herein shall in any way obligate Assignee
to pay any item listed in this subparagraph (f), to act in any manner on behalf of Assignor, or to
relieve Assignor from its duty to perform ‘according to the provisions of the Leases. This
Assignment confers upon Assignee a power Coupled with an interest and shall be irrevocable so
long as the Indebtedness remains unpaid.

5.2 Duties and Obligations: Assignor will duly parform all the material duties and comply
with all the material obligations, terms and conditions, required of iU the Leases.

5.3 Assignment and Prepayment: Assignor will not, without Assignec’s written consent,
otherwise assign the Leases or the Rents, nor any part thereof, nor accept prenayments or installments of
same before they become due, except that Assignor may accept security deposits and one month’s Rent,
in advance, from tenants.

54 Additional Acts: Assignor will perform all necessary further acts to anibirize payment of
the Rents to Assignee following an Event of Default, and will execute and deliver to Assigiies any and all
further instruments and perform all further acts reasonably requested by Assignee to eitfectuate the
purposes of this Assignment.

5.5 Irrevocable Consent: Assignor irrevocably consents that any tenant, occupant, or other
person in possession or occupancy of all or any part of the Property may completely rely upon Assignee’s
notice of Assignor’s default hereunder and the right of Assignee to exercise its rights granted hereby
without requirement on the part of such person to independently determine the actual existence of such
default.

5.6 Notice. Assignor shall promptly give Assignee written notice of a material default or an
alleged material default by Assignor under any Lease, and, in any event, shall use its best efforts to give
such notice in sufficient time to enable Assignee to cure the same prior to the tenant thereof having a right
to terminate by reason of such default. Any new Lease shall contain a provision requiring the tenant
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thereunder to notify Assignee of any default by the landlord thereunder and granting Assignee an
opportunity for a reasonable time after such notice to cure such default prior to any right accruing to the
tenant to terminate such lease; provided, nothing herein shall be deemed to impose upon Assignee any
obligation to cure said default, nor any liability for not taking action to cure the same.

5.7 Modification: Assignor agrees not to enter into any Lease except in compliance with the
Loan Agreement. Assignor further agrees not to terminate (except upon a default by a tenant), nor give
or effect any material waiver or concession thereunder, nor cancel or release any guarantor thereon, in
whole or part, nor allow such Lease to be merged with any other interest, nor accept the surrender of such
Lease, or any of the Property covered thereby, without the prior written consent of Assignee, which
consent shall not be unreasonably withheld. Assignor shall not alter, modify, add to or amend any Lease
without the prior written consent of Assignee, which consent shall not be unreasonably withheld, unless
such Lease, as.so altered, modified, added to or amended, would comply with the Loan Agreement if
originally entercd into in such form.

5.8 Surrcuder_of Possession: Upon the occurrence of an Event of Default, upon demand,
Assignor shall surrender possession of the Property to Assignee. Upon entry, Assignee may exercise all
or any of the rights and porvers granted it hereby, but no such entry by or on behalf of Assignee shall be
deemed to constitute Assignec a “mortgagee in possession”. If Assignor remains in possession of the
Property after such Event of Defuult and after Assignee’s demand for possession, its possession shall be
as a tenant of Assignee; and Assignor agrees to pay to Assignee, in advance upon demand, a reasonable
monthly rental for the Property or pert thereof so occupied. This covenant shall, at the option of
Assignee, become operative immediately. vpen the occurrence of an Event of Default, regardless of
whether foreclosure proceedings have been instituted or application has been made for the appointment of
a receiver.

5.9 Copies: Within 5 business days of ASsignor’s receipt of duly executed and delivered
copies of any Leases, Assignor shall deliver true and comple.e copies of same to Assignee, and shall also
within 5 business days of receipt of same, deliver true and dornlete copies of all executed amendments,
renewals, replacements, modifications, additions, and extensions ¢ any Lease. Assignor shall also
deliver to Assignee, within 5 business days of receipt of same, tive zad complete copies of all notices
received from a tenant or occupant of the Property that may materially, adversely affect a Lease.

5.10 Management and Enforcement: Assignor agrees to manage the Property or cause the
Property to be managed in accordance with sound business practices, to diligently-enforce the material
provisions of the Leases and the obligations of any guarantor thereon, to do or cause t5.be done all of the
landlord’s material obligations thereunder, to do or cause to be done any specific’ 2éiion reasonably
required by Assignee with respect thereto in furtherance of this Assignment, and not tc ‘ntentionally do
nor cause to be done anything to materially impair the value of the Leases, or the Property, &5 cecurity for
the Indebtedness.

ARTICLE 6
MISCELLANEOUS

6.1 Claims Under Lease: Following an Event of Default, Assignee shall be deemed to be the
creditor of all tenants under the Leases with respect to all of Assignor’s claims against such tenants for
damages, and under the Leases; and Assignee shall have the right (but not the obligation) if an Event of
Default hereunder exists to file said damage claim or claims under the Leases in all actions or proceedings
involving or affecting such tenants, including, without limitation, actions or proceedings involving an
assignment for the benefit of creditors, bankruptcy, reorganization, insclvency, dissolution and
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receivership. Assignor hereby collaterally assigns to Assignee all such claims for damages and claims
under the Leases, and all money received as a result thereof, Assignor hereby irrevocably appoints
Assignee its attorney-in-fact following an Event of Default, with full power of substitution, and with full
power to make and file such claims, to appear in any such action or proceedings, and to collect all money
resulting therefrom or awarded therein.

6.2 Assignee’s Obligation: Notwithstanding any legal presumption or implication to the
contrary, Assignee shall not be obligated by reason of its acceptance of this Assignment, nor by the
collection of any Rent, to perform any obligation of Assignor as landlord under the Leases, nor shall
Assignee be responsible for any act committed by Assignor, or any breach or failure to perform by
Assignor with respect to a Lease; and Assignor hereby agrees to indemnify Assignee and save it harmless
from and against all losses, liabilities, damages and expenses, including reasonable attorneys’ fees,
resulting froni all claims made against Assignee which arise out of, from or in connection with the
Leases, or this /Ssignment, except if caused by Assignee’s acts or omissions. However, Assignee may
following an Eveut of Default, at its sole option, and without further releasing Assignor from any
obligation hereunder/ or under the Leases, discharge any obligation which Assignor fails to discharge,
including, without limitation, defending any legal action; and Assignor agrees to immediately pay, upon
demand, all sums expendzd by Assignee in connection therewith, including Assignee’s costs and
expenses, including reasonable aitorneys’ fees, together with interest thereon at the rate provided for in
the Note; and the amount of sarie shall be added to the Indebtedness. Neither the acceptance of this
Assignment, nor the collection of Rent or other sums due or to become due under the Leases, shall
constitute a waiver of any right of Assignee under the Note, Mortgage, or any other document or
instrument pledging or granting a security irstzament in property to secure payment of the Note and the
performance of Assignor’s obligations thereun ler and under the Mortgage.

6.3 Notice of Default. Assignor herepy authorizes Assignee to give written notice of this
Assignment at any time to the tenants under the Leases. ~All tenants are authorized and directed to pay
rent directly to Assignee upon receipt from Assignee of a‘steiement that Assignor is in default hereunder,
or under the Note or Mortgage beyond all applicable cure periods, accompanied by a demand for such
payment, without any further proof of Assignor’s Event of Detault,

6.4  Assignee’s Liability. Assignee’s obligation as to any Rent actually collected shall be
discharged by application of such Rent for the purposes described in this‘Assignment. Assignee shall not
be liable for uncollected Rents, nor for any claim for damages or setoif, arising out of Assignee’s
management of the Property, other than for damages arising from Assignee’s gross-negligence or wilful
misconduct. Assignee shall not be liable to any tenant for the return of any securit depesit made under a
Lease, unless Assignee shall actually have received such security deposit from Assigner 1 such tenant,

6.5 Waiver. The failure on the part of Assignee to exercise any right hereuraer shall not
operate as a waiver thereof. The waiver of any provision herein by Assignee, or the consent to any
departure from any such provision, including, without limitation, the exercise, from time to time, of any
right hereunder by Assignee after the occurrence of an Event of Default and the waiver or curing of same,
shall not be deemed a waiver of that or any other right at that time, nor a waiver of that or any other right
subsequent thereto, but shall be applicable only in the specific instance or for the purpose for which such
waiver or consent was given,

6.6  Receiver in Foreclosure. In the event that a receiver shall be appointed in a foreclosure
action on the Mortgage, the rights and powers granted Assignee hereby shall inure to the benefit of such
receiver; and shall be construed to be in addition to all rights and powers given receivers under the law of
the jurisdiction where the Property is located.
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6.7  Taking of Possession and Collection. The taking of possession and collection of Rent by
Assignee pursuant hereto shall not be construed to be an affirmation of any Lease, and Assignee, or a
purchaser at any foreclosure sale of the Property may, if otherwise entitled to do so, exercise the right to
terminate any Lease as though such taking of possession and collection of Rent had not occurred.

6.8 Extension on Indebtedness. If, at any time or times, the time of payment of the
Indebtedness, or any part thereof, is extended, if the Note is renewed, extended, modified or replaced, or
if any security for the Note is released, Assignor and all other persons now or hereafter liable on the
Indebtedness, or interested in the Property, shall be deemed to have consented to such extension, renewal,
modification, replacement, or release, and their liability thereon, the lien hereof, and the rights created
hereby shall continue in full force and effect.

6.5 Severability. If any obligation, term, or condition of this Assignment is deemed illegal or
unenforceable, ?ii nther obligations, terms, and conditions, and the application thereof to all persons and
circumstances sur<cy hereto, shall remain unaffected to the extent permitted by law; and if application of
any obligation, term, vt condition to any person or circumstance is deemed illegal or unenforceable, the
application of such oblignion, term or condition to any other person or circumstance shall remain
unaffected to the extent pereiiied by law.

6.10  Recording Informiation. Assignee is authorized to insert in executed copies of this
Assignment and in any Uniform Coinmercial Code financing statement executed in connection herewith
or with the Indebtedness, dates, Recordei”s File and Instrument Numbers, and other recording information
omitted therefrom, notwithstanding the fac. that-the same may not become available until after the date of
the execution of this Assignment; and the Recorder of the County in which the Property is located is
authorized to enter a reference to the execution, existeace and filing of this Assignment upon its records.

6.11  Subordination. Assignee may consenti 0 the subordination of the Leases to its Mortgage
and this Assignment without any further consent being necéssary or required on the part of Assignor.

6.12  Assignability. This Assignment shall be bitung »pon Assignor and its successors and
assigns, including any subsequent owner of the Property, and shall'inure‘to the benefit of Assignee and its
successors and assigns, including any assignee of the Note and Morigege. In furtherance and not in
limitation of the foregoing, Assignee, as the holder of the Mortgage, shali have the right to assign all of
Assignee’s right, title and interest in and to the Leases to any subsequent holler of the Mortgage, and also
to assign the same to any person acquiring title to the Property through foreclosuie or.otherwise.

6.13  Headings. Captions and titles used in this Assignment have be:ni inserted for
convenience only, and shall not be deemed or construed to have any effect upon the scope or meaning of
any of the terms, obligations, or conditions of this Assignment,

6.14  Validity. The affidavit, certificate, letter or statement of any officer, agent or attorney of
Assignee showing that any part of the Indebtedness remains unpaid shall be conclusive evidence of the
validity, effectiveness and continuing force of this Assignment, and any person may and is hereby
authorized to rely thereon. Assignor hereby authorizes and directs any tenant, occupant or user of the
Property, or any part thereof, upon receipt from Assignee of written notice to the effect that Assignee is
then the holder of the Note and that an Event of Default exists thereunder, or under the Mortgage, to
perform this Assignment in accordance with the terms hereof for the benefit of Assignee.

6.15  Discharge. This Assignment is given for the purpose of securing Assignor’s performance

of all its obligations under the Note, Loan Agreement, and Mortgage; and accordingly, upon payment in
full of the Indebtedness and the discharge of all Assignor’s other obligations under the Note, Loan
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Agreement, and Mortgage, as evidenced by the recording of an instrument formally satisfying the
Mortgage without the consequent recording of another mortgage covering the Property in favor of
Assignee, this Assignment shall automatically become nuil and void.

6.16  Third Party Reliance. Any third party may rely upon this Assignment upon presentation
to them of a copy or facsimile thereof, certified to be an exact, complete, and true copy by an attorney
duly admitted to practice law in the jurisdiction where the Property is located; and no revocation or
termination hereof, by operation of law or otherwise, shall be effective as to such third party, and such
third party may rely fully and completely hereon, unless and until written notice of such revocation or
termination is actually received by such third party from Assignee.

6.17- Waiver by Assignee. This Assignment may not be waived, modified, altered, or
amended in wiy manner or form, except by an agreement, in writing, executed by a duly authorized
officer of Assigice, and a member of Assignor which writing shall make specific reference to this
Assignment,

6.18  Genderans Number. Relative words and any reference to Assignor and Assignee shall
be read in the singular or plaral when appropriate, and words of masculine or neuter import shall be read
as if written in the masculine, ferninine, or neuter when appropriate. 1f more than one party joins in the
execution hereof, the covenants aud agreements contained herein shall be the joint and several obligation
of each of them.

6.19  Notices. All notices or o'ne’ rommunications required or permitted hereunder shall be
(a) in writing and shall be deemed to be giv:n when either (i) delivered in person, (ii} received after
deposit in a regularly maintained receptacle of the United States mail as registered or certified mail,
postage prepaid, return receipt requested, (iii) wheir recsived if sent by private courier service, or (iv) on
the day on which the party to whom such notice is add-essed refuses delivery by mail or by private
courier service, and (b) addressed as follows:

To Assignee: ¢/o Wachovia Financial Services, Ine.
77 W. Wacker Drive, WS6014
29th Floor
Chicago, Illinois 60601
Attn: Mike Sedivy

With copy to: Schwartz Cooper Chartered
180 North LaSalle Street
Suite 2700
Chicagpo, Illinois 60611
Attn: Scott M. Lapins

To Assignor: Charles POB, LL.C
c/o HSA Commercial Real Estate
233 South Wacker Drive
Suite 350
Chicago, lllinois 60606
Attn: John E. Shaffer/Melissa S, Pielet
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With copy to: Holland & Knight
131 South Dearbom, 30th Floor
Chicago, llinois 60603
Attn: Bruce Loring

or to each such party at such other addresses as such party may designate in a written notice to the other
parties.

6.20  Defaults. Failure of the Assignor to make any payment due hereunder within ten (10)
days of the date when due or to cure any other default hereunder within thirty (30) days of written notice
thereof (or as to any other default that cannot be cured within said 30 day period, and within additional
period not to =xceed sixty (60) days provided Assignor promptly commences and thereafter diligently
proceeds to cure such default) shall constitute an Event of Default hereunder.

6.21  Ino_Extension of Indebtedness. Nothing contained in this Assignment shall operate as or
be deemed to be an/cxiension of time for payment of the Indebtedness, or in any way affect any of
Assignee’s rights, powess £r remedies to enforce payment of the Indebtedness, or any part thereof.

6.22  Cumulative Rzmedies and Rights. All rights and remedies of Assignee hereunder are
cumulative,

6.23  WAIVER OF JURY 1RIAL. EACH PARTY HERETO HEREBY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A
TRIAL BY JURY IN ANY LEGAL FROCEZDING DIRECTLY OR INDIRECTLY ARISING OUT OF
OR RELATING TO THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY
{WHETHER BASED ON CONTRACT, TORI" OF. ANY OTHER THEORY). EACH PARTY
HERETO (A) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY
OTHER PARTY HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER
PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING
WAIVER AND (B) ACKNOWLEDGES THAT IT AND 1HE STHER PARTIES HERETQ HAVE
BEEN INDUCED TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER THINGS, THE
MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

6.24 WAIVER OF SPECIAL DAMAGES. TO THE EXTENT PERMITTED BY
APPLICABLE LAW, THE ASSIGNOR SHALI NOT ASSERT, AND HERERY WAIVES, ANY
CLAIM AGAINST THE ASSIGNEE ON ANY THEORY OF LIABILITY, FOR PECIAL, INDIRECT,
CONSEQUENTIAL OR PUNITIVE DAMAGES (AS OPPOSED TO DIRECT <OR ACTUAL
DAMAGES) ARISING OUT OF, IN CONNECTION WITH, OR AS A RESLLT OF, THIS
AGREEMENT OR ANY AGREEMENT OR INSTRUMENT CONTEMPLATED HEREBY, THE
TRANSACTIONS, THE LOAN OR THE USE OF THE PROCEEDS THEREOF.

6.25 Governing Law. This Assignment shall be governed by and enforced in accordance with
the laws of the State of Illinois.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOQF, Assignor has executed this Assignment the day and year first set forth
above,

ASSIGNOR:

CHARLES POB, LLC, an Illinois limited liability
company

Y
5 EVAVANDN

396756.2 050736-38955 10
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EXHIBIT “A”

LEGAL DESCRIPTION

Leasehold Estate created by the Lease executed by JJOS Properties, LLC to Charles POB, LLC dated
October 24, 2006 a memorandum of which was recorded December 18, 2006 as Document Number
0635215112, which lease demises the following described land:

Parcel 1;

Lots 1 through 5 and Lots 10 through 13 all in Block 8 in Washington Heights, together with Lots 1 and 2
(except the North 20 feet thereof) and Lot 3 in the Resubdivision of Lot 9 in Block 8§ of Washington
Heights Subdivisior, ¢l in the East half of the Northwest Quarter of Section 17, Township 37 North,
Range 14 East of the Fnird Principal Meridian, in Cook County, Illinois.

Parcel 2:

Lots 10, 11 and the West 11 feet-of Lot 12 (except the South 28 feet thereof) and that part of vacated
Loomis Street lying South of the Soutn line of 103rd Street and North of a line 28 feet North of the South
lines of Lots 8 and 10 in Harts Subdivisicn of Washington Heights, being a subdivision of part of the East
1/2 of the Northwest 1/4 of Section 17, Towriship 37 North, Range 14 East of the Third Principal
Meridian, in Cook County, Hlinois.

Address: 1357 W. 103" Street
Chicago, IL

TaxIDNo.:  25-17-102-001-0000
25-17-102-002-0000
25-17-102-003-0000
25-17-102-004-0000
25-17-102-005-0000
25-17-102-006-0000
25-17-102-007-0000
25-17-102-008-0000
25-17-102-009-0000
25-17-102-015-0000
25-17-102-016-0000
25-17-102-017-0000
25-17-103-016-0000
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