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DEFINITIONS

‘Words used in multiple sections of this docume at are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the rsage f words used in this document axe also provided in
Section 16,

{A) "Secority Instrument” mesms this document, whichis dated OCTOBER 26, 2005 , ogether
with all Riders 1o this document.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MEE.S
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Exhibit "A"
ALL INTERESTS IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO-WIT; :

LOT 39 IN BLOCK 65 IN WASHINGTON HEIGHTS, BEING A RE-SUBDIVISION OF LOTS 1 AND 2 IN
BLOCK 13, ALL OF BLOCK 14, LOTS 7 TO &3 IN BLOCK 20, LOTS 1, 2, AND 3 IN BLOCK 21, ALL OF
BLOCKS 24, 25,28,29 AND 30, ALL IN SECTIONS 18 AND 18, ALSO THE WEST 412 OF THE
NORTHWEST 1/4 OF SECTION 20 AND THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, EAST OF PROSPECT AVENUE, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

PARCEL # 25-19-213-038-0000




0705744117 Page: 3 of 21

. UNGFFICIAL GOPY

noc ID §: 00012047457510005

damage to, or desiruction of, the Property, (it) condemnation or other taking of all or any part of the Property;
(iiil) conveyance in lieu of condenation; or (i) misrepresentations of, or omissions &5 (o, the vafue and/or
condition of the Property.

(N} "Mortpage Insarance” means insurance protecting Lender agah}st the nonpayment of, or defanlt on, the
Loan,

(0) "Periodic Payment” means the segularly scheduled amount due for () pringipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" moans the Real Bstate Setflement Procedurss Act (12 U.S.C. Section 2601 et s2q.) and its
implementing regulation, Regulation X {24 CRR. Past 3500), as they might be ameaded from time §o time, or
any additionzl or successor Jegisiation or regulation that govems the same subject matter. Ag sed in this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a
*federally related mortgage loan” even if the Loan does not qualify s a “federally related mortgage lgan®
vnder RESPA.

(©) "Suecessor in Interest of Borrower" means any party that has taken tite to the Property, whether or not
£t party has assumed Botrower's obligations under the Note and/or this Security Instroment,

TR ANSYER OF RIGHTS IN THE PROFERTY

Thit Lecv ity Tnstrument secures to Lender: {i) the repayment of the Loan, and afl renewals, extensions and

sodificarons of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security lstomont and the Note. For this purpose, Borrower does hereby morgage, grant and

convey. to MERS (7:lely as nominee for Lender and Lender's successors and assigns) and (o the successors

and assigns of MeRS, tre following desceibed property Iocated in the
COtMTY of COOK :

[Type ot wecording Tnrisdiction] (Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATIACLER HERETO ANMD MADE A PART HEREOQF.

Parcel ID Number: HOMO01916305 which currently has the address of
1662 W MONTVALE AVE, CHICMLGD !
. [StreetiCity]
Tlinois 60643-4310 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improverments now or hereafter erceted on the po'povly, and ali easements,
appurtenances, and fixtures pOW Or hereafter & parl of the property, All replacements ars adZstions shall also
be covered by this Secusity Instrument. All of the foregolng is referred 10 in this Securif; “usiriment 22 the
"Property.” Bomower wnderstands and agrees that MERS holds only legal title 1o the in.cres’s yranted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (25 rominee for
Lénder and Lender's successors and assigns) has the right: to exercise any or all of those interests, ir Wd}g
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is law[ully seiged of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propery is unencumbered, except for
encambrances of record. Borrower warrants and will defend gencrally the title to the Property against all
¢laims and demends, subicet to any encumbrances of record.

THIS SECURITY INSTRUMBENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction 10 constitute 8 wniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late.Charges. Borrower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepsyment
o'arges and late charges dug under the Note. Botrower shall also pay funds for Bscrow Items pursusnt 10
Sectior 3. Payments due under the Note and this Security Instrument shall be.made in U5, cugency.
However,-it any check or other instrument received by Lender as payment under the Note or this Security
Instrun.ent s refurned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note #d tis Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) cash; {b) matey order; (c) certified check, bank check, treasurer's check or cashies’s cheek, provided any
such check 3§ amwr, upom an institution whose deposiw arc insnred by a federal agency, instromentality, or
entity; or (d) Electron's Fands Transfer.

Payments ate deer w2 received by Lender when reveived at the location designated in the Note or at such
other location ps may be desizzated by Lender in accordance with the notice provisions in Section 15, Lender
fay return gny payment or naras’ payment if the payment or partial payments are nsufficient to bring the
Loan current, Lender may accZpt anv. nayment or parial payment msufficient to bring the Loan current,
withoat waiver of any rights hereunf ec or Drejudice to its rights to refuse such payment or partial payments in
the Fatore, but Lender is not obligated ¢~ axpty such payments at the time such payments are accepted, I each
Periodic Payment is applied as of its sihesuled due date, then Lender need not pay interest on nnapplied
funds. Lender may hold such unapplied furds v 2t Borrower makes payment to bring the Loan curent. I
Borrower does not do 5o within a reasonable peL=d-of time, Lender shall either apply such funds or retrm
themt to Bomower, [f not applied eartier, such funds will k= applied to the outstanding principal balence vnder
the Note insmediately prior to foreclosure, No offset of claim which Borrower might have now or in the future
against Lender shail relieve Borrower from making payizsnssdae under the Note and this Securily Instrument
or performing the covenants and agreements secured by this Sezarity Instrument.

2. Application of Payments or Proceeds. Excopt as ofh¢ wir described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ~idey of priority; () intecest due under the
Note; (b) principal due under the Note; {¢) amounts due under Section %. Such payhents shali be applied to
each Periodic Payment in the order in which it became due. Any remainiae ..mmnqg:ﬁoal] be applied first to
Jate charges, second o anty other amounts due under this Security Tnstroment, ar2Yen to reduce the principal
balance of the Note. i\ L .

If Lender receives a payment from Bomower for a delinquent Periodic 2ryment, which includes a
sufficient amount (o pay any late chacge dué, the payment may be applied to the &l m Jspt payment and the
late churge. If more than one Periodic Payment is ontstanding, Lendsr may apply any prymeri received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payreevca be paid in
full. To the extent that any excess exists after the payment is applied to the full’ paymem of (uo or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaynierts shall be
applied first to any prepayment charges and then as described in the Note.

i
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Any spplication of payments, jnsurance proceeds, or Miscellaneous Proceeds to principal due uader the
Note shall not extend or posipoee the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow liems, Borrower shall pay 1o Lender on the day Periodic Payments are doe onder
the Note,.unti} the Note is paid in fall, a sum {the "Funds™) to provids for payment of amounts dus for: (g)
taxes and assessments and other items which can attain priority over this Security Instrument as & lien or
encombrance on the Property; (b} leasehold payments or grovnd rents on the Property, if any; (¢) premivens
for any and all ingurance required by Lender under Sestion 5: and {d) Morlgage Insurance premivms, if any, or
any sums payable by Bomower 10 Lender in lien of the peyment of Morigage Insurance premiums in
aceordance with the provisions of Section 10. These jtems are celled “Bscrow ems. " At origination or at eny
time during the term of the Loan, Lender may require that Commmunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow Ttem.
Borrower shall promptly furnish to Lender ali notices of amounts o be peid under this Section. Bomrower shall
par Lender the Punds for Escrow ltems unless Lender waives Borrower's obiigetion to pay the Funds for any
v &l Bserow Items. Eender may waive Borrower's obligation to pay to Lender Punds for any or all Bscrow
Itetns at any Gme. Any such waiver may only be in writing. In the cvent of such waiver, Borrower ghall pay
dircetlv,when and where payable, the amounts due for any Escrow Yrems for which payment of Funds hes
been vai e by Lender and, if Lender requires, shall fumnish to Lendse receipts évidencing such payment
within s n tiae period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to b a covenant and agreement comtained in this Security
Instrament, 88 :he purese "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Bserow ITtems dicectly, sarsuant 10 2 waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise "o nghts under Section 9 and pay such amonnt and Bomower shall fhen be obligated
under-Section 9 to repay to Zender any such smount. Lender may revoke the wajver a5 to any or all Bscrow
Ttemns at any time by 2 notive iv.7 in accondance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such p=ounis, that are then requiced under this Section 3.

Lender may, & any time, colk ot ano hold Funds in an amonat (a) sufficient to permit Lender to apply the
Punds at the time specified under KISE2; and (b) not 1o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate e 2-qount of Funds due on the basis of current data and reasoneble
estimates of expenditures of future Escrow Lems or atherwise in accordance with Applicable Law,

The Bunds shall be held in an institution wh:se=. deposits are insured by a federal agency, instramentality,
or entity (including Lendex, if Lender is an fnstib tion whase deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay th> Bsciow tams no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and s=alying the Funds, anually analyzing the cscrow
acconnt, of verifying the Escrow Items, unless Lender piys Lovower interest on the Funds and Agpplicable
Law permits Lender to make such a charge. Unless an agriemrat is made in writing or Applicable Law
requires interest to be paid on the Punds, Lender shall not be requirid 1 pay Borrower any interest or sarnings
on the Funds. Borrower and Lender can agres in writing, however, (hat ‘nterest shell be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting oF the Pands s required by RESPA.

I there is a surphus of Punds held n escrow, as defined under RESPA, Le=os ghall account to Borrower
for the excess funds in accordance with RESPA. If there it & shoctage of Finds held in sscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bonwwrs shall pay to Lender the

amount neoessary 1o make up the shortage in accordance with RESPA, but in o wvore then 12 monthly ,

peyments. If there ig a deficiency of Funds held in escrow, as defined under RESPAL Lesder shall notify
Bomower a5 required by RESPA, and Botrower shail pay to Lender the amount necesri ; w.nake up the
deficiency In accordance with RESPA, bul in no more then 12 monthly payments. - ’

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall prowp ly refund to
Borrower any Funds held by Lender.

P
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4, Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines, and impositions
attribatable to the Property which can attein priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay thern in the manner provided in Section 3.
Borrower shell promptly disoharge any Tien which has priority over this Security Instroment unless
Borrower: (x) agrees in writing to the payment of the obligation secured by the lien in a menner acceptable
to Lender, but only so Jong as Borrower ig perfarming such egreement; (b) contests the Jien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the Tien while thoss proceedings arc pending, but onty wntil such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatng ¢he
lien to this Security Instrument. If Lender defermines that any part of the Property is subject to a lien which
can aftain priority over this Security Instrument, Lender may give Bortower a notice identifying the lien.
‘Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
A€ s actions set Forth above in this Section 4,
7 ender may require Borrower 10 pay a one-time charge for a real estate tax verificstion and/or reporting
service zned by Lender in connection with this Loan.
&, Ponerty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property asv'ed against lose by fire, hazards incloded within the term “extended coverage,” and any other
hiazasds incivamny, but not lmited to, carthquakes and floods, for which Lender requires insurance, This
insurance shail-be Gisintgined in the amounis (including deductible levels) and for the petiods that Lender
requires. What Lenr'or -equites pursuant 19 the preceding sentences can change during the term of the Loan.
The imsurance camier tzoviding the insurance shell be chossa by Barrower subject to Lender's right to
disapprove Borrower's cheiss, which rght ghall ot be exercised nnzeasonably, Lender mey require
- Borower to pay, in connentira with this Loan, either (1) a one-time charge for flood zone determination,
certificalion and tracking services; o (b) a one-time charge for flood zone determination and certification

, secvices end subsequent charges ¢ach time remappiogs or similar changes ocour which reagsonably might
affect such determination or certificatiow:: Borrower shall also be responsible for the payment of any fecs
imaposed by the Federal Bmergency M.nasement Agency in connection with the review of any flood zone
determination resulting from an objection ty Br rroaver.

1f Borrower fails to maintain any of e ~avemages described above, Lender may obtain insorance
coverage, at Lenders option and Barrower's Lxpense Lender is vnder mo obligation o purchese eny
particolar type or amount of coverage. Therefore, su/h covzrage shall cover Lender, but might or might not
protect Bogrower, Borrower's equity in the Property, o= the contents of the Property, against any risk, hazard
or Tiability and might provide greater or lesser coverar: than was previously in effect, Borrower
goknowledges that the cost of the insurance coverage 50 oliair<d might significantly excesd the cost of
insprance that Borrower could have cblained. Any amounts distrise by Lender under this Section 5 chail
hecome additional debt of Borrower secured by this Security Instramzai, These amounts shall bear interest
at the Note rate fom the date of disbursement and shall be peyable, v,ith-such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of snch polic es shell be subject to Lender's
right to disapprove such poficies, shall include & standard mortgage clause, a7 chall name Lender as
mortgages and/or & an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give 10 Lender 2l receipts of pai’ premiums and
renewal‘nofices. If Borrower obtaing any form of insurance coverage, not otherwise reqrin A by Leader, for
damage to, of destruction of, the Property, such policy shafl include a standard ‘mortpage ¢larsg and shall
name Lender as mortgages andfor a8 an additional Toss payse.

nit
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In the event of loss, Borrower stiall give-prompt notice to the insarance carcier and Lender, Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agres in
wriling, any insurance progeeds, whether or not the underlying insorance was required by Lender, shall be
applied to restoration ot repaie of the Property, if the restoration or repair is economically feasible and
Lender's secority is not lessened. During such repair and restoration period, Lender shall have the right to
hold such inswrance proceeds until Lender has had an epportunity to inspect such Proparty 10 ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be wadertaken
promptly, Lender may disburse proceeds for the repairs and restocation in & single payment or in a serics of
progress payments as the work is completed. Unless &n agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If the restoration
or <epair is not sconomically feasible or Lenders security would be Jessened, the insurance proceeds shall be
wnpl 2 to the sums seeured by this Security Instrument, whether or nat then due, with the excess, if any,
paid *> Borrower. Such ingurance proceeds shall be applied in the order provided for in Section 2,

s paower abandons the Froperty, Tender may fle, negotiate and settle any available insurance claim
and rotarsd matters, 1€ Borrower does not respond within 30 days to 8 notice from Lender that the insurance
carier Fas of.ered 1o seltle & claim, then Lender may negotiate and settle the ¢laim, The 30-day perdod will
begin when (oo slotice is given. In either event, or if Lender acquires the Property vader Section 22 or
otherwise, Borror.er horeby assigns to Lender (2) Borrawer's rights to any insurance proceeds in en amount
not to exkceed (he aniovats unpaid snder the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than (b sght o any refund of uneamned premivms paid by Borrower) under all insurance
policies covering the Propricy; ingofar as such rights are applicable to the coverage of the Property. Lender
may nse the insurance procecde Jither o repair or restore the Properly or [0 pay -amounts unpaid under the
Note o this Security Instroment, whesher or not then due.

6. Occopancy. Bomower £ a4l Cocupy, establish, and vse the Property as Borrower's principal
residence within 60 days after the cerusion of this Secority Instrument and ghall continue to oceupy the
Property as Borrower's prmeipal residones for at Jeast one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which conéent 4hell ot be unreasonably withheld, or unless extenuating
circnmatances eXist which ars beyond Borrow?. zontrol.

7. Preservation, Muintenance and Pro.ection-~{ the Property; Ingpections. Borrower ghall not
destroy, damage or impair the Property, dllow the ¥ roperty to deteriorale of comynit waste on the Property.
Whether or not Boerower is residing in (he Propeisy; Puvower shall maintain the Broperty in onder to
prevent the Property from deteriorating of decreaging in velae due 10 its condition, Unless it is determined
pursuant to Section 5 that repair or resoration is oL &CODOL lice iy fensible, Borrower shall promptly fepair
the Property Jf damaged to avoid fusther deterioration or damage. [f rasurance of condernnation proceeds are
paid in connection with daroage to, or the taking of, the Property, Loriovver shall be responsible for repairing
ot restoring the Property only if Lender has released proceeds for fucts purposes. Lender mey dishurse
procesds for the repeirs and restoration in a single payment or in & series of progosss payments as the work is
completed, If the insurance of condemnation proceeds are ot sufficient (> repair or resiore the Property,
Borrower is not relieved of Bortower's cbligation for the completion of such reps?! or restoration.

Lender or its agent may make rsasonable eniries upon and inspections OF e Property. If it has
reasonable cause, Lender may inspect the interiar of the improvements on the Propricy. Yendee ghall give
Borrowet notice at the time of or ptior 1o such an interior mmspection specifying such res’c laolr case.

7y
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8. Borvower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting af the direction of Borrower or with Borrower's knowledge or
consent gave mawerially false, misleading, or inaccurate information or statcroents (o Lender {or failed to
provide Lender with material information) in connection with the Loan, Matesial representations include, but
ars not limited (o, representations concerning Borrower's occupancy of the Property as Bomower's principal
residlence.

0, Protection of Lender's ¥nterest in the Property and Rights Under fhis Security Tnstrament. It

" (a) Borrower feils to peeform the covenants and agreements contained in this Security Insirument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder this
Security Instrument (uch as 8 proceeding in bankruptcy, probate, for condemnation oc fosfaitare, for
enforcement of a lien which may aifain priority over this Security Instroment or 1o enforce laws or
regulations), ot (c) Bomwower has absndoned the Properiy, then Lender may do and pay for whatever is
reasongble or appropriate 10 protect Lender’s juterest in the Property and rights under this Security
Tistrurnent, inclnding protecting and/or assessing the value of the Property, and securing and/or repairing
wie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
+/mick-has priority over this Secority Tnstrument; (b) appesring in court; and (c) paying reasonable atiomeys'
feels to/ prtect ils interest in the Property andfor rights under this Security Instroment, including its secured
positir,, in'a bankruptey proceeding. Securing the Property inchudes, but is not limited to, entering the
Property t make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate Duildiig pr other cods violations or dangerous conditions, and have utifities umed on or off.
Although Lender iney take action under this Section 9, Lender does not have 10 do so end is not under any
duty or pbligation \<-do so. It is agreed that Lender incurs no liability for not taking eny or all actions
anthorized under this Sectivn 9.

Any amovnts disborsrd ty Lender onder this Section 9 shall become additional debe of Borrower
secured by this Security Instcumenr, These amounts ghall bear interest at the Note rate from the date of
disbursement and shall be payeale, vith such inferest, upon notice from Lender 0 Botrower requesting
payment. .

If this Secority Instrument is on a leasehold, Borower ghall comply with all the provisions of the Iease.
1f Boreower acquires fee title to the Proverty, ths leaschoild and the fee litle shall not merge unless Lender
agrees to the merper in writing,

10, Mortgage Insurance, If Lender required Mortgage Tnsurtmee as a condition of making the Loan,
Borrower shall pay (he premiuems required to maf atgin 'he Mortgage Insurance in effect, If, for any reason,
the Morigage Insurance coverage required by Lenic: reazes to be available from the mortgage insurer thet
previously provided such insurance and Borrower wos <araired to meke separately designated payments
towed the premiums for Morigage Insurance, Borrower gall gav the preminms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously m e Tect, #t a cost substantially equivalent 1o
the cost 10 Bomower of the Mortgage Insurance previously ireffee:, from an altemnate mortgage insurer
selected by Lender. If substantially eguivalent Morigage Insurance ¢/:v>:age is not available, Borrower shall
continue (o pay o Lender the amount of the separately designated pavisnts that were duc when the
insurance coverage ceased to be in effect. Lender will accepl, use and 1:i2in these payments as a
pon-refundable loss reserve in liew of Mortgage Insurance. Such loss reser/e shall be non-refundable,
notwithstending the fact thet the Loan is ulimately paid in full, and Lender {0V not be required 1o pay
Borrower any interest or eamnings on such loss reserve. Lender can no 10nges requite £055 “cserve payments if
Mortgage Insurance coverage (in the amoun and for the period that Lender requires) rvidel by &n insurez
selected by Lender again becomes available, is oblained, and Lender requires separel? designated
payments towexd the premivms for Martgage Insurence, If Lender required Mortgage losursnes as a

7

7
] . ' .{‘
inlﬂulshfff Ly | ;.:,_3"_) :

@) 6A0L} oov0.02  GHL (17102) Page & of 16 Fornt 3015 11
.




(705744117 Page: 9 of 21

. UNGFFICIAL GOPY

pOC ID #: 000120474579100035
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in offect, or to provide a non-refundable loss reserve, until Lender's requirernent for Morigage
Insueance ends in accordance with any writlen agresment between Borrower and Lender providing for such
termination or uniil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intezest at the rate provided in the Note.

Moxtgage Insurance reimburses Lender (or any entity that purchases (he Note) for certai losses it may
incur i Botrower docs not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ell such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce: losses. These agreements
are on-terms and conditions (hat are satisfactory to the mortgage insurer and the other party (or partics) to
these agresments. These agreements may Tequire the mortgage insurer 10 make payments using any source
of funds that the mortgage insurer may have available (which may include fonds obtained from Morigage
Inmrgnce premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another ingurer, any reinsurer, any
ciher-2atity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
frotn fr¢ fight be chamacterized as) a portion of Bonower's payments for Mortgage Insurance, in exchange
for she/img or modifying the mortgage insurer's rigk, or reducing losses. If such agreement provides that an
affiliate of anier takes a share of the insurer's risk in exchange for & share of the premiums paid to the
insurer, the e gument is ofien termed "captive reinsurence.” Further:

(a) Any svin agreements will not affect the amounts that Borvower has agreed fo pay for
Mortgage Insaran -, or any other terms of the Loan. Such apreements will not increase the amount
Borrpwer will owe for Mai‘gage Insurance, and they will not entifle Borrower to any refond,

(b) Any such agreerier’s will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance undes the Womeowners Protection Act of 1998 or any other law, These righis
may inclode the right to receiv  cert: in digclosures, 1o request and obtain canceliation of the Mortgage
Insurance, to have the Mortgas> Irzovance terminated antomatically, and/or to receive & refund of
any Mortgage Insurance premiums/ that were mmearned ot the fime of such canceliation or
termination.

11. Assignment of MisceBaneous r'r.~22ds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid io Lender,

1£ the Property is damaged, such Miscellanes s Pro seds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically Zeravte and Lender's security is not lessened. During
such repair and restoration period, Lender shall have heiinat to hold sech Miscellancoys Proceeds umtil
Lender has had an opportunity to jnspect such Property to(ensce. the work has been completed 1o Lender's
satisfaction, provided that sch inspection shall be undertaken r.om ilv, Lender may pay for the repairs and
restorafion in & single disbursement or in & series of progress payme s as the wiirk is completed, Unless an
agreement is made in writing or Applicable Law requires interes. 43U be 19% .on, Fuch Migcellaneous
Procseds, Lender shall not bs reguired to pay Borrowsr any interest or r..ulnl‘g & . such Miseellaneous
Proceeis. If the restoration or repair is not economically feasible or Lender s sécuatyiwo Id be lessencd, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secuny-gosrument, whethe or not
then due, with the excess, if any, paid to Borower, Such Miscellanequs Proos. 4s JheT) be applied in the
order provided for in Section 2. — 4

Tn the event of a total taking, destruction, or Joss in vaiue of the Property, the Mist llacsous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thea due, witl: tue excess, if
any, paid to Borrower.
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In the event of a partial teking, destruction, or loss in value of the Property in which the fair macket
value of the Property immediately before the pastial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Toss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instroment shall be reduced by the amount of the Miscelfaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the pariial taking,
destruction, or loss in valve divided by (b) the fair market valve of the Property immediately befare the
partial taking, destruction, or 1oss in value. Any balance shall be peid to Borrower.

In the event of a partial taling, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partiel taking, destroction, or loss in value is less then the
amount of the sums secured immedistely before the partial taking, destraction, or loss in valve, unless
Borrgwer and Lender otherwise agres in writing, (he Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instarnent whether oc not the sums are then due.

If the Property is abendoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
osty (as defined in the next sentence) offers © make an award to settle a claim for damages, Borrower fails
{0 r=znond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apnly/bs Miscelianeous Proceeds either to restoration or repair of the Property or to the sums secured by
this Sécurty Instrument, whether or not then doe. *Opposing Parly" means the third party that owes
Borrower a%iasellaneous Praceeds or the party against whom Bomower hag a xight of action in regard to
Miscellanevas I ooseds.

Borrower Fial’ be in default if any action or proceeding, whother civil or criminal, is begun thet, in
Lender's judgment’ cauld result in forfeimre of the Frop2ety ot other material impairment of Lender's interest
in the Propesty or rights zzuder this Security Instrument. Borrower can curs such a defanlt and, if acceleration
hag poeurred, reingtate s r.0vaed in Secgion 19, by canging the action or proceeding to be dismissed with &
ruting that, in Lender's jrogment. precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or righits under this Security Instrument. The proceeds of any award or claim
for damages thet are attributable o b2 impairment of Lender's intezest in the Property are hereby assigned
and shall be paid to Lender. -

All Miscellaneous Procesds that a/e nrt azplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbeaiance ®y Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the & ms se wured by this Secority Instrument granted by Lender
to Borrower or any Suceessor in Interest of Bomowes shadl niof operate 0 release the liability of Bomrower or
any Successors in Interest of Borrower, Lender shali v:0f be zequired lo commence proceedings againat amy
Successor in Interest of Borrower ar to refuse 1o extend i ne Zor payment or otherwise modify amortization
of the sums seoured Try this Secarity Instrument by ceason af.ny ‘lemand made by the original Borrower ot
any Spccessors in Interest of Bomower. Any forbearance by Lzader in exercising any right or remedy
inchuding, withont limitation, Lender's acceptance of payments fron hicd persons, entities or Successors in
Tnterest of Borsower of i emounts Jess than the amount then due, ghell p- &= a waiver of or preclnde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigus Lsewwad. Borrower cOvenants
and agrees that Borrower's obligations and Tiability shall be joint and several. I(ovevér, any Borrower who
co-signs this Seturity Instrament but does not execute the Nots (2 "co-signer”). (») is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intergst in (af Prepenty under the
terms of (his Security Instrument; (b) is not personally obligated to pay the sjims secured () this Security
Instrament; and (c) agrees that Lender and any other Borrower can agtee to extend, modify, forbesr.or meke
any accommodations with regard to the terms of this Security Instrament or the Note without the co-i; ner's
consent. 2
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Subject to the provisions of Section 18, any Successor. in Interest of Borrower who assunyes Borrowsr's
obligations under this Security Jnstroment in writing, and s approved by Lender, shall obtain all of
Bomower's rights and benefits under this Security Instrument. Boreower shall not be released from
Bomower's obligations and liability vnder this Security Instrurnent unless Eender agrees to such relesss in
writing, The covenants fmd agreements of this Security Instroment shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express anthority in this Security Instrument 1o charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fae. Lender mey not charge fees
that are expressly prohibited by this Security Ingtrument or by Applicable Law,

IF the Logn is subject to a law which sets maximum loan charges, and that law is finally interpreted so
‘hat the interest or other loan charges collected or 1o be collecied in connection with the Loan exceed the
pexmitted Tirmits,, then: (a) any such loan charge shall be reduced by the amount nocessary to reduce the
cherae to the pecmitted limit; and (b) any sumg already collected from Borrower which exceeded permitted
¥ mite will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
unde: the Note or by making a direct payment to Borrower. 1f 4 refund reduces principal, the reduction will
be treaier ag a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided ‘for rzdec the Note). Borrower's acceptance of any such refund made by direct payment to
Borower will consiinute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, AM-ctices given by Bomower or Lender in cormeotion with this Security Instroment must
be in writing. Any noties-to Borrower in connection with this Security ustrument shall be deemed 1o have
been given to Bomrow st v hra mailed by first class mail or when actually deliverad © Borsower's notice
address if sent by other mZans, Notice to any cne Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly recaires otherwise. The notice address shall be the Propery Address unless
Borrower has designated a suustitute notice address by notice © Lender. Bomower shall promptly notify
Lender of Rortower's change of ad sres:. Y Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only repor. & change of address through that specified procedure. Therc may be
only one designated notice address unda 1'4» Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by malin;; it by first class mail to Lender's address stated herein unless
Lender has designated another addeess by notier to Burrower. Any notice in connection with this Security
Tastrurnent shall not be desmed 10 have been gives.ts 12nder unti] actnally received by Lender, If any notice
required by this Security Instrament i5 also requited unds: Applicable Law, the Apphicable Law requirement
will satisfy the corresponding requirement under this Secy dty Instrument.

16. Governing Law; Severability; Rules of Constructi~a. This Security Instrament shell be governed
by federal law and the Taw of the jurisdiction in which the Propr.cy is located. All rights and obligations
contained in this Security Instrument are subject (o any require-oe s snd limitations of Applicable Law,
Applicable Law might &xplicitly or implicitly allow the parties to-agres by ~>niract or it might be silent, but
such silence shall not be construsd as a prohibition ageinst agresment oy cc wract. In the event that any
provigion or clause of this Securicy Instrament or {he Notz conflicts with applicatle Law, such conflict shall
not affect other provisions of this Security Instrumeat or the Note which can’us riven effect without the
conflicting provision. .

As used in this Secority Instrament: (a) words of the mesculine gender shuii wean and includs
corvaspondifg nester words or words of the feminine gender; (b) words in the sinjular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any < ligation 1o take
any ection,
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of {he Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bot not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borzower dt 2 future date o a purchaser,

If all o any part of the Property or any. Intercst in the Property is sold or ransfecred (or if Borrower is
not & natural person and a beneficial interest in Borrower is 50ld or transferred) without Lender's prior
writien consent, Lender may tequire immediate payment in full of all snms secured by this Secusity
fngtroment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. )

YF Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shail
provide a pesiod of not less than 30 days from the date the notice i3 given in accordance with Section 15
within which Borrower must pay ll sums sscured by this Security Instrument. If Borrower fails to pay these
Suias prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Jvocomment without farther notice or demand on Borrower,

38, Borrower's Right fo Reinsiate After Acccleration. If Bomower meets cenain conditions,
Boriowe. shall have the cight to have enforcement of this Security Instrument discontinued at eny time prior
to the ez ties; of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security Instroment;
(b) such G period as Applicable Law might specify for the tesmination of Borrower's right to reinstate; or
(c) entry of 2-ju’gment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Security fnstrument and ihe Note as if no acceleration
had ocourred; (b) corzs-way default of any other covenants or agresments; (¢) pays all expenses incurred in
enforcing this Secudty Ipcrument, including, but not fimited to, reasonsble attomeys' fees, properly
inspection and valoation (se?, 57 other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Secprity Instrument; and (d) takes such action as Lender may reasonably
require fo assurs that Lender's jteres’ in the Property and rights under this Security Instrument, and
Borower's obligation to pay the sums seavwed by this Security Instrument, shall continue unchanged unless
as otherwise provided ander Applicalle aw. Lender may require that Borrower pay such reinsiatement
sums and cxpenses in one o more of the fillorsing forms, as selected by Lender: (a) cash; (b) money-order;
(c) certified check, bank check, reasurer’s ciies” or cashier's check, provided any such check i drawn vpon
an institution whose deposits are inspred by a feders!-~ency, instrumentality or entity; or (d) Blectronic
Punds Transfer. Upon reinstatement by Borrower, tiis Se uzity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had ousar-ud, However, this right to ceinstate shall not apply
in the ease of acccleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nofice of Srizeance, The Note or a partial interest in the
Note (logether with this Sccurity Instrument) can be sold orc o more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as tle "ooan Servicer”) that collects Periodic
Payments duc under the Note and this Security Instrument and perfrr=s other mortgage loan servicing
obligations under the Note, this Security Instrament, and Applicable Law, Thrc vlso might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If these is ¢ chamyge of the Loan Servicer,
Bomower will bs piven written notice of the change which will state the name wn/’ a/dress of the new Loan
Servicer, the address to which payments should be made and any other informider RBSPA requires in
connection with 8 notice of transfer of servicing, If the Note is sold and thereafter the Y.oar s serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligatiois o Borrower will
remmain with the Loan Servicer or bs transferred to a snccessor Loan Servicer and are not assim:d by the
Note porchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to eny judicial action (as cither an
individual litigant or the member of 2 class) that arises from the pther party's actions pursvent 10 this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason. of, this Security Tnstroment, untit such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasty hereto a reasonable periqd after the giving of such notice to take comective action. If Applicable
Law provides a time period which must elapse before cartain action can be teken, that time period wilt be
desmed to be reasonable for purposes of this paragraph. The notics of ecceleration and opportuinity fo cure
given to Borrower pursuant 1o Section 22 and the notice of acceleration given lo Borrower pursuant (o
Section 18 shall be deemed to satisfy the notice and cpportunity to take comective action provisions of this
Section 20,

41, Hazardous Substances. As used in this Section 21: (2) "Hazardons Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmeatal Law and the
following substances: gasofine, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
aerbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive materials; (b)
Bnvirorruental Law" means federal laws and laws of the jurisdiction where the Property is locatcd. that
{slaw 1o health, safety or environmental protection; (¢) "Environmenial Cleanup” includes any response
acfie, 7 medial action, or removal action, as defined in Buvironmental Law; and (d) an "Envieonmental
Condicio rieans a condition that can cause, contribute to, or otherwise frigger an Environmental Cleanop.

Bor=we< chall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or *araten 0 reicase any Hazardoug Substances, on or in the Property. Borrower shall not do,
nor allow anyons ez to do, anything affecting the Property (2} that is in violation of any Bnvironmental
Law, (b) which creates 2 Environmental Condition, or (¢} which, due to the presence, uss, or release of 2
Hazerdous Substanee, cre-e<  condition that advecsely affects the value of the Property. The preceding two
sentences shall not epply <0 the bresence, use, or storage on the Property of small quantities of Hazardous
Substances that are gengrally rocogyized to be appropriate to normal residential uses and to mamtenance of
the Property (including, but no.limited to, hazardous substances in consumer products). i

Bortower shall prompily give Ler der written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or iegyfatory agency or private party involving the Propesty and any
Hazardous Svbstance or Hovironmenial<Law of which Bomower has acwal knowledge, (b) any
Environmental Condition, incloding but not Timited.to, any spilling, lealing, discharge, release of threat of
release of any Hazardous Substance, and {c) £1y 60 wition caused by the presence, use or releass of a
Hazardous Substence which adversely affects the v2lv2-of the Property. If Borrower Jeams, or is notified by
any gavernmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propery ie necess oy, Borrower shall prompily take sfl necessery
remedial actions in accordance with Bavironmentel Law. }ot'ng herein shall create any obligation on
Lender for an Eovironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forticr covepnt and agres ag follows:

22, Acceleration; Remedies, Eender shall give notice to Boerow i prisr to acceleration following
Porrower's breach of any covenant or agreement in this Security Snsicnment (bot net pricr to
acceleration under Scction 18 unless Applicable Law provides otherwise). (i nofice shall specify: @
the default; (b) the action requiced to cure the dofault; (c) a date, not less tha-i 30 uays from the date
the notice is given to Borrower, by which the default must he cuved; and (d) tia. ratare to caxe the
defanlt on or before the date specitied tn the notice may result in acceleration of e s ws secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. " he notice shall

74
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farther inform Borzower of the right to reinstate affer aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower fo acceleration
and foreclossre. If the default is nof cnced on or before the date spegified in the notice, Lender at ifs
option may require immediaie payment in full of all sums secured by this Security [nstrument withont
Further demand and may foreclose this Security Instrument by judicial proceeding. Eender shall be

. entifled to collect a1l expenses incurred in pursning he remedies provided in this Section 22, incloding,
but not limited to, reasonable attorneys' fees and costs of fitte evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, In accordance with Ilinos law, the Bomower hereby releases and waives
all rights unider and by virtue of the Illinois homestead exemplion laws.

25, Placement of Collateral Protection Tosurance. Unless Borrower provides Lender with evidence
f Vs insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Bor:ower's £xpense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not,
protet Bomower's interests. The coverage {hat Lender purchages may not pay any claim that Borrower
rakes orany claim that is made against Borrower in connection with the collateral. Borrower may later
cancel ényatancs purchased by Leader, but only after providing Lender with evidence that Borrower hes
obtained inslraie a5 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Bomrower will be responsible for the costs of that insurance, including interest and any other
charges Lender ma; irprse in connection with the placerent of the insurence, until the effective date of the
cancellation or expiration of the insurance. The costs of the insnrance may be added to Borrower's total
owtstanding balance or olfigesion, The costs of the insurance may be more than the cost of insorance
Borrower may be able 10 obiair/on its oWl
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BY SIGNING BELOW, Borrawer actepts and agrees 10 the terms and covenanis contained in this
Security Instrurneant and in any Rider executed by Borrower and recorded with it.

Witnesses:

f% ot (Seal)

PATRICK K. MOORE ~Borower

_/" &fkﬂ/ = _ngg (Seal)

MITZE SERULLL( ' “Borrower

(Seal)

(Seal)
~Rorrower
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STATE OFHJLINO‘S, et 1efC! County s Y
L fowdiE HRown W , a Notary Public in and for said connty
and state do hereby certify that QA TRICIC K. MOVRE B MTEE SPLRUILL

personally kmown o me to be the same peeson(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses gnd purposes therein get forth.

Given under my hand and official seal, this ~ L24e et dayof (Peletin ;& 885

1y Commission Expires: /% . %M - ; - /-

s G 2DL
i/z“““" / Notary Byblic

—T W {

BOBBIE BROWNWOZNICK!
NOTARY PUBLIC, STATE OF LUINDIS
My Commisslon Explres Dec. 20, 2006

. on i n ake e st ofiand

P -

/G//V;,i{/\/{
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ADJUSTABLE RATE RIDER
(LYBOR Tudex - Rate Caps)
After Racording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS §V-7% DOCUMENT PROCESSING
P O.8ox 10423
Van Mays, CA 014100423
PARCFL\ID #:
HOMOU1216305
Prepared Liv:
SUSAN CHCJ
COUNTRYWIDE GOME LOANS, INC.

939 NORTH AVENUE( S7.E 680

CHICAGO
IL 60622
G60012047457910005
{Doc ID #}
THIS ADJUSTABLE RATE RIDER is made thie TVENTY-SIXTH day of
OCTCBER, 2005 . and 18 incorporated irto -and shall be deemed lo amend and

supplement the Morigage, Deed of Trust, or Deed to Securs Debt (the "Security tnstrument”) of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fumily
CONV

« BC - ARM Rider
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same dale given by the undersigned {the “Borrower") 1o secure Borrower's Note 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the property described in the Seourity Instrument and

located at:
1662 W MONTVALE AVE, CHICAGO, IL 60643-4310

{Propatty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
~MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
i AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ‘GOVENANTS, in addition to the covenants and agreements mads in the Security
Instrument, Borrawe: 27 Lender further covenant and agree as follows:

A. INTEREST BATE AND FYNTHLY PAYMENT CHANGES
The Note provides for <0 Initial interest rate of g.750 % The Note provides for
changes in the interest rate and /1@ manthly payments, as follows:

4. INTEREST RATE AND MONTHLY P \YMENT CHANGES

{A) Change Dates

Tha interest rate | will pay may change ~nte first day of
NOVEMBER, 2008 , and on that 11ay every sixth month thereafter. Each date on which my
intarest rate could change is called & "Change D¢ @."

{B) The Index

Baginning with the first Change Date, my interest rate 4l be based on an Index. The “Index" is
the average of interbank offered rates for skmonth U.S. dilai-denominated deposits in the London
market ("LIBOR"), as published in The Wall Strest Journal. Tie-nnst racent Index figure avallable as
of the data 45 days before.sach Change Date is called fhe “"Cutrert Index."

If the Index i no longer available, the Nate Holder will choose a ngw index that is basad upon
comparable Information. The Note Holder will give me notice of this chhice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcutate my new interedt veie by adding
STX & ONE-QUARTER percentage point{s) {  6.230 %) /0 tre Gurrent Index.
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The Note Holder will then round the resuit of this addition to the nearest ong-gighth of ong percentage
point (0.125%). Subject o the limits stated in Section 4(D) beiow, this rounded amount will be my new
interest rate unti) the next Ghange Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to ows at the Change Date in full on the maturity date
at my new interest rate In subsatantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest raie | am raquired to pay at the first Change Date will not be greater than

70 250 % or less than g.750 % . Thersafter, my interest rate will never be increased
or dearasad on any single Change Date by more than ONE & ONE-HALF
percentrije roint(s) { 1,500 %) from the rate of interest | have been paying for the preceding
six mofttks. ) My interest rate will  never be greater than 15.750 %
o less than §.-750 %.

(E) Effective Ua'e of Changes

My new interes’ rxie will become sffective on each Change Date. I will pay the amount of my new
monthly payment beginni~:s on the first monthly payment date after the Change Date until the amount
of my monthly payment shzo again.

(F) Notice of Changet

The Note Holdsr will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monihly paymert hefre the sifactive date of any change, The notice wil include
information required by law to be giver me and also the titie and ielephone number of a persen who
will answer any question | may have regarding the notice.

B. THANSFER OF THE PROPERTY OH 8 <ENEFIGIAL INTEREST N BORROWER

Uniform Covenant 18 of the Security Insrument i amended fo read as follows:

Transfer of the Properiy or a Beraficle] Interest In Borrowar. As used in thig

Section 18, “Interest in the Property” means & wnal or beneficial interest in the Property,

including, but not limited to, those beneficial interass wransferred in a bond for deed, contract

for deed, instaliment sales contract or escrow agre amznt, the Intent of which is the transter

of titie by Borrower at a future dale to a purchaser. ;

if all or any part of the Property or any interest In ti:é Fuperty i -doid or transferred {or

it a Borrower is not 2 natural person and a baneficiar irtersst in i ,\-Irower is sold or

transferted) without Lender's prior writtsn consent, Lender may req..f‘, F-t ediate paymant

in full of all sums secured by this Securily instrument. However, this n;gjtri'on ghall not be

exercised by Lender if such exercise is prahibited by Applicable Lad.';ﬁn, o also shall not

exercise this option if: (8) Borrower causes 1o be submitted to Lende‘l h:¥yriation required

by Lender to evaluate the infended transfersa as if a new loan were Bimo made to the

transferes; and (b) Lender reasonably determines that Lender's security will'nit b impaired

by the loan assumption and that the risk of a breach of any covenant or agreeman’ In this

Security Instrument is acceptable to Lender.

]
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To the extent permittad by Applicable Law, Lender may charge a reasonable fes as a
condition to Lenders consemt to the loan assumption. Lender may also require the
transferee to Sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements mada in the Note and in this
Sacurity Ingtiument. Borrower will continue to ba obligated onder the Note and this Securlty
Instrumant unless Lender releasas Borrower in writing.

I Lender exercises the option 1o raquire Immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall pravide & period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower musat
peyall sums secured by this Security instrument. It Borrowet fails to pay these sums prior to
(e sxoiration of this period, Lender may invoke any remedies permitted by this Seturity
1nstamvnt withaut further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

AR P, (seal)

PATRICK K. MOORE y - Borrower
é{/@/&f} /f Mwﬁé , __(sea)
"~ MITZJSP@ILI{_ - Borrowst
A {Seal)
- Borrower
—_ ___{Seal)
- Borrower
CONV
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