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A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Zistrument ") is given on February 12, 2007. The Mortgagor is RONALD D JORDAN AND
CATHERINE A JORDAN, HIS WIFE ("3orrower"). This Security Instrument is given to A.J. SMITH FEDERAL SAVINGS BANK, which is
organized and existing under the laws of < United States of America, and whose address is 14757 South Cicero Avenue, Midlothian, Hiinois
60445 ("Lender”). Lender has agreed to loan ¢ Borrewer pursuant to the Adjustable Revolving Credit Note ("Note"} of even date the sum of
$100,000.00 ("Line of Credit Amount "), which Nots provides for monthly payments, with the full debt, if not paid earlier due and pavable on
February 15, 2012. The Note evidences a "revolving credit” as defined in lllinois Revised Statutes, Chapter 17, and Paragraph 6405, This
Security Instrument secures not only the existing indebtedness, if any, but also future advances, whether such advances are obligatory or are made
at the option of Lender, or otherwise, as are made within FI'%£13) years from the date hereof, to the same extent as if such future advances were
made on the date of the execution of this Security Instrument, ullncugh there may be no advance made at the time of execution of this Security
Instrument and although there may be an indebtedness outstanding ai the-time any advance is made. This Security Instrument secures to Lender:
{a) the repayment of the debt evidenced by the Note, with interest, ang all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of whis Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For t4s rurpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Hliinois:

SEE ATTACHED LEGAL DESCRIPTION AND PIN NUMBER
28-28-202-023
which has the address of 16940 § CICERO AVE, TINLEY PARK, IL 60477 ("Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easéments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a par. of Ve property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securizyin‘irument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right tc mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and v/iil lefend generally the

title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
inrerest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.
2. Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's

election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in Jull, a sum ("Funds")
equal to one-twelfth of: (a) yearly raxes and assessments which may artain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are
called "escrow items”. Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituiion the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicable law required interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give te Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner gffers to make an award or settle
a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at it's option, either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o release
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mvde\by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver.ar preclude the exercise of any right or remedy.

TR Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit (e successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenanis and agreements shait be'yrin: and several. Any Borrower who co-signs this Security Instrument bt does not execute the Note: {a) Is co-
signing this Security Instrument only o »wrfgage, grant and convey that Borrower's intevest in the Property under the terms of this Security
Instrument; (b) is not personally obligated ¢ pay the sums secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or i:ike any accommodarions with regard to the terms of this Security Instrument or the Note withour that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other lan coarges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced vy e amount necessary to reduce the charge 1o the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted linzitwill be refinded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct paymeis 20 Borrower. If a refund reduces principal, the reduction will be rreated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Righis. If enactmert or cxpiration of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms, Lender, at it's option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted oy paragraph 19. If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

i4. Notices. Amy notice to Borrower provided for in this Security in=crvment shall be given by delivering it or by mailing it by first
class mail unless applicable low requires use of another method. The notice shall be ivected to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first clas ma! to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security toctriment shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note conflicts with applicable law, such
conflict shail not affect other provisions of this Security Instrument or the Note, which can be given effeci without the conflicting provision. To this
end the provisions of this Securify Instrument and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securizy “astrument.

17. Transfer of the Property, Assumption. If all or part of the Property or an interest therein is sold Or iransferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encurbrance subordinate 1o this Mortgage, (bl the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the ceath of a joint tenant,
(d} the grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transfer to a relative resulting from the
death of a Borrower, (f) a transfer where the spouse or children of the Borrower become an owner of the Property (g) a iransfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Morigage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory ro Lender and that
the interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in inferest has executed a written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior lo the expiration af such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage. ] ' .

I8. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the earliest of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securiry Instrument; or (b) entry of a judgment enforcing

o

Lender,
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LEGAL DESCRIPTION:

That part of Lot 12 lying Southerly of a line drawn from a point on the Easterly line of Lot 12,
105.00 feet Southerly of the Northeast corner of said Lot 12 to a point in the West line of Lot
12; said point being 140.00 feet South of the Northwest corner of said Lot 12 (excepting
therefrom that part thereof lying Easterly of a line described as follows: beginning at a point
in the Northerly line of the South 2 of Lot 11, said point being 117.04 feet Southwesterly of
the Northeast corner of the South 2 of Lot 11; thence Southeasterly along a line forming an
angle of 91 degrees 46 minutes 49 seconds to the left of the last described course extended,
a distance of 222.60 feet to a point; thence Southwesterly along a line forming an exterior
angle of 135 degrees 38 minutes 24 seconds with the last described course, a distance of
157.87 feet to apoint in the Southerly lien of the Northlery 10 feet of Lot 13; also the
Northerly 10 feet o1 Lot 13 (excepting from said part of Lot 13 that part thereof lying Easterly
of a line described asfoliows: beginning at a point in the Northerly line of the South 2 of
Lot 11, said point being ©17.04 feet Southwesterly of the Northeast corner of the South 2
of Lot 11; thence Southeasteriy, along a line forming an angle of 91 degrees 46 minutes 49
seconds to the Left of the last described course extended, a distance of 222.60 feet to a
point; thence Southeasterly along a liae forming an exterior angle of 135 degrees 38 minutes
24 seconds with the last described course, a distance of 157.87 feet to a point in the
Southerly line of described course, a diztarice of 157.87 feet to a point in the Southerly line
of the Northerly 10 feet of Lot 13); ail in Elocl2 in Arthur T Mcintosh and Company’s South
Town Farms Unit No. 2, being a subdivision in.fractional sections 27 and 28, North of the
Indian Boundary line, in Township 36 North, Range 13, East of the Third Principal Meridian,
in Cook County, Illinois.

PROPERTY ADDRESS: 16940 S Cicero Ave., Tinley Park, IL: C0477

PIN #: 28-28-202-023




